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THIS MORTGAGE ("Sccurity Instzament™)isgivenon  JUNE 13, 1996 . The mongagor is
SEUNG IL CHCI AND NINA ANN SHiM CHOI , HUSBAND AND WIFE.
ST )
Sic NBX

("Botrower”). This Sceurity [nstrument is givento  BANT UNITED OF TEXAS FSB

which is organized and existing under the lawsof THE ONITED STATES , and whose
addressis 3200 SOUTHWRST FREEWAY, #2000, HOUSTUN, TBXAS 77027
("Lender 7. Borrower owes Lender the principal sum C..a

ONE HONDRED SIX THQUSAND AND 00/100

Dollars (U.S.5 **106,000.00 ). Thisdebt is evidenced by Borrowet's nniedated the same (ialcaS!hiSSccuq‘l
Instrument ("Note™), which provides for monthly payments, with the full debt, it pst peid carlier, due and payable on
JULY 01, 2003 . This Sccurity Instrument sccures to Lender: () the repayment of the dcb;
cvidenced by the Note, with interest, and all renewals, extensions and modiftcations of the Muls; (b) the payment of 8]}
other sums, with interest, advanced under paragraph 7 to protect the security of this Sceurity- Instrument; and {<)
the performance of Borrowet’s covenants and agreements under this Security Instrument ani the Note, For this
purpose, Borrower does hereby mortgage, grant and convey lo Lender the follawing descnbed property located in

COCK County, {linois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

PIN#10-20-1061-018-0000

which has theaddressof 8630 FERRIS AVENUE $#208, MORTON GROVE [Street, City],
[linois 60053 {ZipCode] ("Property Address™),

!LIJNO!S Slngla Family- FNMA/FHLMC UNIFOPM
INSTRUMENT Form 3014 9!90
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TOGETHER WITH all the improvements now or hercafier etected on the propenty, and all cascments,
appurtcpances, and fixiurcs now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is refetred 1o in this Security Instrument as the *Property.”

BORKOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rignt to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will deferid gencrally the title to the Property against all claims and demands, subject 1o any
cncumbrances of record. v

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeni covering real propesty.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Fuads for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Botrower shall
pay to Lender on the day monthly payments are due under the Note, unti) the Note is paid in full, a sum ("Funds™) for:
{a) ycarly taxes and asscssments which may atiain priority over this Securily Instrument as a licn on the Property; (b)
yearly leaschold ;ayments or grourd rents on the Property, if any; (c) vearly hazard or property insurance premiuins;
{d) yeatly flood insurunce premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable
by Borrewer to Lended, 1n accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These ilems 7ie called "Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum ariounl a lender for a federally related mortgage loan may require for Bonower's escrow
account under the federal Real Totate Settlemnent Procedures Act of 1974 as amended {rom time to time, 12 US.C.
Section 2601 ef seq. ("RESPA), ynless another law that applies to the Funds sefs a Jesser amount. If so, Lender may,
ai any time, colicet and hold Fusds in an amounl not to exceed the [esser amount. Lender may estimate the amount of
Funds due on the basis of current dalit a7id scasonable estimates of expenditures of future Escrow llems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender ts such an institudon) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Bonower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lepder to make such a charge. However, Lender may require Bomower to pay a onc-time charge for an
independent real estate tax reporting service used by Len der 1n conneetion with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law reghires interest to be paid, Lender shall not be required to
pay Borrower any interest or camings on the Funds. Bormower an Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withov! charge, an anpual accoonting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit/io the Funds was made. The Funds are pledged as
additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permitied to be held by applicable law, Lender shall account to
Borower for the excess Funds in accordance with the requirements of appiic-io!« law. If the amount ¢f the Funds held
by Lender at any time is not sufficient to pay the Escrow Jiems when due, Leagir may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary (o make up %2 deficiency. Bormrower shali make
up the deficiency in no more than twelve monthly payments, at Lender's sole discreticn.

Upon payment in full of all sums sccured by this Secunty Instrament, Lender shail promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall scquire or sell the Propery, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisiizn or sale as a credil
agains( the sums sceured by this Security Instroment.

3. Application of Payments. Uniess applicable law provides olherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliced: first, lo any prepayment charges due under (he Note; sccond, ¢ waounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may altain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time dircetly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. 1f Borrower makes these payments dircctly, Borrower shall promptly furnish
*? 1o Lender receipts evidencing the payments.

11 Borrower shall promptly dischatge any lien which has priority over this Security Instrament unless Borrower: (a)
~ agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in
= good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendet's opinion
¢, aperale to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10
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E« Lender subordinating the licn to this Sceurity Instrument. If Lender determines that any part of the Property is subject
“1 to a lien which may attain priority over this Security Instmment, Lender may give Borrower a notice identifying the
; lien. Borrower shall satisfy the lieh or take one or more of the actions set forth above within 10 days of the giving of
& notice.
3 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
= the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
4 including floods or flooding, for which Lender requires insurance. This insurance shall be majntained in the amounts
% and for the petiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage descnbed
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rencwal netices. in the cvent of less, Borrower shall give prompt nofice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lende: and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration ot repair
of the Property damag4, if the restoration or repair is cconomically feasible and Lender’s security ts not lessened. I the
restoration or repair is rot >conomically feasible or Lender’s secunty would be lessened, the insurance proceeds shall be
applied to the sums securma by this Security Instrument, whether or not then due, wilh any excess paid to Borrower. If
Borrower abandons the Propiity, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Yerder may collect the insurance proceeds. Lender may use the proceeds to repair or
testore the Property or to pay sunis secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice s given.

Unless Lender and Borrower othewisiagree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payinentsreferred to in paragraphs 1 and 2 or change the amousnt of the payments.
If under paragraph 21 the Property is acquired by Lenders, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to thie 2cquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisifon.

6. Occupancy, Preservation, Maintenance ap< lrotection of the Property; Borrower's Loan Application;
Leasebolds. Borrower shall occupy, establish, and use the Fiaperty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shail continuc o occupy the Property as Borrower’s principal
residence for at east one year after the date of occupancy, unl(ss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstane s nxist which are beyond Borrower’s control. Bomovier
shall not destroy, damage or impair the Propetty, allow the Propeity lo deteriorate, or commit waste on the Propesty.
Borrower shall be in default if any forfeiture action or proceeding, whelaer civil or criminal, is begun that in Lendes's
good faith judgment could result in forfeiture of the Property or othsiwisc materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure sich & defauli and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with g-wuling that, in Lender’s good faith
determination. preciudes forfeiture of the Borrower’s interest in the Property or.¢diar matenial impairment of the lien
created by this Securily instrument or Lendet's sccurity interest. Borrower shall aiso b in defauit if Borrower, dunng
the loan application process, gave materially faise or inaccurate information or staterients to Lender (or failed to
provide Lender with any material information) in connection with 1he loan evidenced ¢ the Note, including, but not
limited to, representations concerning Barrowet's occupancy of the Propesty as a principal residence. If this Security
{nstrument is on a leaschold, Botrower shail comply with all the provisions of the lease. If Botiov ¢racquires fee title to
the Propetty, the leaschold and ihe fec title shall not merge unless Lender agrees to the merger in wiitiag,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaiis =nd agreements
contained in this Sceurity Instrument, or there is a Icgal proceeding that may significantly affect Lendet’s rights in the
Propetty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiturc or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Untess Borrower and Lender agree (o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required morigage insurance as 2 condition of making the loan secured by this
Securily Instriment, Botrower shall pay the premiums required te maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance covetage requited by Lender lapses or ecases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an altemate
mortgage insurct approved by Lender. If substantially equivalenl morgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
paymenis as a loss reserve in licu of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Barrower shall pay the premiums required to
maintain mottgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance cnds
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lendes.

In the event'of 1 total taking of the Property, the proceeds shall be applicd to the sums sccured by this Security
Instrument, whether v not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in
which the fair marke! value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in wiiting, the sums secure( by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the'to's! amount of the sums secured immediately before the 1aking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shail be paid to Borrower. In the event of 2
pantial taking of the Property in whickh Jw fair matket valuc of the Property immedtately before the taking is less than
the amount of the sums seeured inuncdiatcly before the taking, unless Borrower and Lender othenwise agree in writing
or unless applicable law otherwise providss, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

If the Propenty is abandoned by Borrowe:, rr i, after notice by Lender to Borrower that the condemnor offers 10
make an award or scitle a claim for damages, Barryrver fails to respond 10 Lender within 3G days afier the date the
nolice is given, Lender is authorized to collect and ap)ty the proceeds, at its option, cither to restoration ar repair of the
Property or to the sums secured by this Security Instrumerit, whether or not then due.

Uniess Lender and Borrower otherwise agree in wriling. why application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred io 3 paragraphs 1 and 2 or change the amount of such

ments.

i 11. Borrower Not Released; Forbearance By Lender Not'o ‘Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security {nitrament granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origina! Borrower or Botrower's Suceessors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by tis Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any 1otocarance by Lender in exercising
any night or remedy shall not be a waiver of or preclude the exercise of any right or reniedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shali bind and bencfit the successors and assigns of Lender avia Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. :Any Borrower who co-signs
this Security Jnstrument but does not execute the Nole: (a) is co-signing this Secunty Instrumept only to merigage,
grant and convey that Borrower's interest in the Property under the terms of this Sccurity Irstrument; (b) is nol
personally obligated to pay the sums secured by this Sccusity Instrument; and (¢} agrees thal Lendrs and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Securily
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum lean
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
cxceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direet payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Nole,

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 10 the
Praperty Address oy any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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¢ irst class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower, Any
_inotice provided for in this Sccurity [nstrament shall be deemed to have been given to Borrower or Lender when given as
=provided in this paragraph.

k15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
ZJusdsdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the
ZNote cenflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
<3 which cap be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
“Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. If al or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bomrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fulf of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 20 duys from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Secunty Instiument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke
any remedies permitt «d v this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Pigh: to Reinstate. [f Borrower meeds certain conditions, Borrower shall have the nght to have
enforcement of this Securiy Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other petiod
as applicable law may specify fur reinstatement) before sale of the Property pursuant to any power of sale confained in
this Security Instrument; or {(h)/ zatry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration hatl occurred; (b) cures any defanit of any ather covenants or agrecments; {c) pays all expenses incurred in
enforcing this Security Instrument, including, tut not limited to, rcasonable attomeys® fecs; and (d) takes such action as
Lender may reasonably require to assure that tie len of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured Gy Aiis Security Instrument shall continue unchanged. Upon reinstatement
by Bortower, this Securnty Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration
had occurred. However, this right to reinstate shall notapp!s-in the case of acceleration under paragraph 17.

12. Sale of Note; Change of Loan Servicer. The llote or a partial intetest in the Note (together with this Sccurity
Instrument) may be sold onie or more times without prior hotic: to Borrower. A salc may result in a change in the enlity
(known as the “Loan Servicer”) that collects monthly paymen's dae under the Note and this Seeurity Instrument. There
also may be one or tnore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acecid nes with paragraph 14 above and applicable Jaw.
The notice will state the name and address of the new Loan Servicer aid the address to which payments should be made.
The natice will also contait any other informalion required by applicable [a .

20, Hazardous Substances. Borrower shall not cause or permit the presenice, use, disposal, storage, or releasc of
any Hazardous Substances on or in the Propetty. Borrower shall not do, nor aliow zavone clse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sent<izces shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that atz gencrally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Lawsuit or other aclion by
any governmental or regulatory agency or private party involving the Property and any J{7zardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lears, or is notified by any governmental or
regulatory authotity, that any removal or other semediation of any Hazardous Substance affeciing the Properly is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenia) Law,

As used in this paragraph 20, “Hazardous Subslances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasalinc, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, matcrials conlaining asbestos or formaldchyde, and radicactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiclion where the
Property is located that relate to health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

. 21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
- Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defanlf; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failare to cure the defauit on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrament, foreclosure by judicial
proceeding and sale of the Property. The notice shall fusther inform Borrower of the right (o reinstate afier acceleration
and the right to assert in the {oreclosure proceeding the non-existence of a defoult o5 any other defense of Borower to
acceleration and foreclosure, If the default is not cuted on or before the date specified in the notice, Lender, at its option,
may require immediste payment in full of all sums secured by this Security Instrament without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragreph 21, including, but not limited to, reasonable attomcys® fees and costs
of titlc evidence.

22. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security

Instrument without charge ta Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders are executed by Bomower and recorded togethes
with this Secwiity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supricm:nt the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this

Sceurity Instiument(Check applicable box(es)]

] Adjustable Ratz Rider {X] Condominium Rider (114 Family Rider
L] Graduated Payaizist Rider {__{Planned Unit Development Rider [ ] Biweekly Payment Rider
[ Batioon Rider Rate Jmprovement Rider {1 Second Home Rider

VA Rider (] Other(s) [specify)

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Horrower and recorded with i

;; Witnesses: .
: Chen. (Seal)
-Borrower
{ /2 @im (Secal)
SLe SmmﬁSQ
(Scal) (Scal)
~Borrower -Borower
STATEOFH,LINOfS, Countysz:
I, THE UNDERSIGNED , @ Notary Public in and for said county and state do hereby
cerdifythat  SEUNG IL CHOI AND NINA ANN §Ef¥ CHOIL HUSBAND AND WIFE
SIM
SIc NHSC

, personally known to me to be the same purson(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY
signed and delivered the said instrumentas THEIR free and voluntary act, for the uses and purposes

-..' therein set forth.
o~ Given under my band and official seal, this ~ { 3(1:{/\ day of IK.,WM o (¢ 76

o

5 My Commission Expires:
Notary Pubile \

*

-
LR

“"OFFICIAL SEAL"

_ f” JAY CHIE
& NOTARY PUBLIC, STATE OF ILLINOIS
- MY COMIISSION EXPIRES 3/2972000
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 208 IN 8630 FERRIS AVENUE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
TOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 67.58 FEET OF THE NORTH 210 FEET AND THE EAST 125.30 FEET (EXCEPT
THE NMATH 210 FEET THEREQF) OF BLOCK 4 IN RHRENSFELD'S ADDITION TO MORTON
GROVE, A-SUBDIVISION OF LOT 41 OF COUNTY CLERK’S ADDITION IN THE NORTHWEST 1/4
OF SECTICH )20, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, {=#CEPT THAT PART THEREOF LYING WESTERLY OF A LINE COMMENCING ON THE
NORTH LINE Cf THE ABOVE DESCRIBED PROPERTY AT A POINT 27.23 FEET EASTERLY OF
THE WEST LINE-OT THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13,
EAST QF THE THIPL PRINCIPAL MERIDIAN, THENCE SOUTHERLY PARALLEL TO SAID WEST
LINE GF THE SAID SECTION 20, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, A DJISTANCE OF 67.58 FEET TO A POINT 27.23 FEET BASTERLY OF
THE LINE OF THE NORTHWLST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13, EAST
OF THE THIRED PRINCIPAL M:RIDIAN ALL IN CCOK COUNTY, WHICH SURVEY IS ATTACHED
TO THE DECLARATION OF CONZOMINIUM RECORDED AS DOCUMENT 955412460, TOGETHER WITH
AN UNDIVIDED PERCENTAGE INIZXTST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EBACLUSIVE RIGHT TO USE PARKING SPACE'%5_7 AND THE EXCLUSIVE RIGHT TO USE
STORAGE LOCKER A LIMITED COMMOL LLEMENT AS DELINEATED ON THE SURVEY

ATTACHED TO THE DECLARATION AFORESAID, r£TORDED AS DOCUMENT 35412460.

.‘b
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CONDOMINIUM RIDER HECPR

THIS CONDOMINIUM RIDER ismade this  13TH dayof JUNE , 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
sceure Botrower's Notelo  BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST

FREEWAY, #2000, HOUSTON, TEXAS 77027

IIETILE LT, 00 o

-
1

Lah TN

(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
8630 FERRIS AVENUE #208, MORTON GROVE, ILLINOIS 60053

{Property Address)
The Property iaclades a unit in, together with an undivided interest in the common elements of, a
condominium project kmownas:  AHRENSFELDS ADDITION

[Name of Condominium Project]
(the *Condominium Project”). if the owners association or other entity which acts for the Condominium
Project (the “Owners Assoctation™) holds title to property for the benefil or use of its members or
sharcholders, the Property also ircludes Borrower's interest in the Owners Association and the uses,
procecds and benefits of Bosrower'sinfCoest.

CONDOMINIUM COVENAN I'S. ii addition o the covenants and agreements made in the Security
Instrument, Botrower and Lendet further eovinant and agree as follows:

A. Condominivm Obligatiens. Borrewer <hall perform all of Borrower's obligations under the
Condominium Project”s Constituent Documents. The “Constituent Documents” arc the: (i) Declaration or
any other document which creates the Condominuri Froject; (i1) by-laws; (ii) code of regulations; and (iv)

other equivalent documents. Borrower shall prompiiyv pay, when due, all ducs and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So fong as the Owners Ascosietion maintains, with a generally accepled
insurance carrier, 2 “master” or “blanket” policy on the Coxdominium Project which is satisfaclory lo
Lender and which provides insurance coverage in the amounts, {or the periods, and against the hazards
Lender requires, including fire and hazards included within the term: “cxiended coverage,” then:

{1) Lender waives the provision in Uniform Covenant 2 f3r the monthiy payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and
(i) Bomower's obiigatior under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is decmed satisfied (o the extent that the required coverage 15 provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranec soverage.

In the cvent of a distribution of hazard insurance proceeds in licu of restoration Gricnair following a
loss to the Property, whether 1o the unit or to common clements, any proceeds payablc to Borruwer are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secuii?y instrument,
with any excess paid to Borrowet.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of covesage to Lender.

D. Condemnation. The proceeds of any award o claim for damages, direct or conscquential, payable
to Borrower in connectios with any condemnation or othier taking of all or any patt of the Property, whether
of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigried
and shall be paid to Lender. Such procecds shall be applied by Lender to the sums sccured by the Securnty

Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Famiiy- Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3340 9/90
Pooe 1512 00129713
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E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's prior

wrilten censent, cither partition or subdivide the Property or consent lo:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casually ot in the casc of a
taking by condemnation ot eminent domain;

(ii) any amendment o any provision of the Constituent Docutnents if the provision is for the
express benefit of Lender;

{iii) terination of professional management and assumplion of sclf-management of the
Owners Assnciation; or

(iv) any action which would have the cffect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when duc, then Lender
may pav*hem. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower szcured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rale and shall be
payable, with irien:st, upon notice from Lender to Borrawer requesting payment.

BY SIGNING BELZW; Borrower accepls and agrees to the terms and provisions contained in this
Condominium Rider.

D A -
Ux/?_(éz%ﬁ‘ L (pOf (Seal)
SEUNG I ‘/CHOI / -Bormmower
y N L- / h
___L\glﬁlﬁ . {Scal)
NINA ANN 3 CHOIX -Barrower
3IM
ST (NS (Seal)

-Borrower

(Seal)

-Borrower

LCCDR
00129713

@-a {9105) Page2ot2 Form 3140 9/90
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BALLOON RIDER I

(CONDITIONAL RIGHT TO REFINANCE) 00129713

THIS BALLOON RIDER is made this 13TH dayof JUNE , 1996 ,
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or
Deed to Sccure Debt (the "Secunty Instrument™) of the same date given by the undersigned (the
“Borrower”) to secure the Borrower's Note to BANK UNITED OF TEXAS PSB, 3200
SOUTHWEST FREEWAY, $#2000, HOUSTON, TEZAS 77027

(the "LepsarT) of the same date and cavering the property described in the Security Instrument and located
8630 FERRIS AVENUE #208, MORTON GROVE, ILLINOIS 60053

al:

{Property Address)

The interest rate stateon the Note is called the "Note Rate.” The date of the Note is called the “Note
Date.” { understand the Lendir inay transfer the Note, Security Instrument and this Rider. The Lender or
anyonc who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to reccive

payments under the Note is called tlie "Note Holder.”

ADDITIONAL COVENANTS. (i sddition to the covenants and agreements in the Sceurity
instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary

contained in the Security Instrumant or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security 1wstzament (the “Maturity Date™), I will be able o
obtain a new loan (“New Loan™) with a new Maturity Date of  0OLY 01 , 2026
and with an interest rate equal to the “New Note Rate” determil:ad in accordance with Section 3 below if all
the conditions provided in Sections 2 and 5 below are met (the “Cunditional Refinancing Option™). If those
conditions arc hot met, [ understand that the Nole Holder is under o obligation to refinance or modify the
Note, or to extend the Maturity Date, and that T will have to repay the Noix. from my own resourees or find a

lender willing to lend me the money to repay the Note.

2. CONDITIONSTO OPTION
If | want to excrcise the Conditional Refinancing Option at malurity, certain condiiions must be met as

of the Maturity Date. These conditionsare: (1) I must stitl be the owner and occupani i Kic propesty subject
to the Security Instrument (the "Froperty™); (2) | must be current in my monthly paymeris and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the
Maturity Date; (3) no lien against the Property (except for taxes and special assessments not ¢ et due and

payable) other than that of the Security [Instrument may exist; (4) the New Nate Rale cannot be more than 5
percentage points above the Note Rate; and (5) | must make a written request to the Note Holder as provided

in Seetion 5 below.

3. CALCULATING THENEWNOTERATE
The New Note Rute will be a fixed rate of interest equal to the Federal National Mortgage Association’s

required net yield for 30-year fixed ratc mortgages subject to a 60-day mandatory delivery commitment,
MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Unifomn instrument
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plus one-half of one percentage point (0.5%), rounded to the nearest one-cighth of one percentage point
{0.125%) (the "New Note Rate™). The required net yicld shall be the applicable net vield ineffect on the date
and time of day (hat the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. If this required net yield is not available, the Note Holder will determine the New Note Rate by using

comparable information.

4, CALCULATING THENEWPAYMENT AMOUNT

Psovided the New Note Rate as caleulated in Section 3 above is not greater than 5 percentage poinls
above the Note Rate and all other conditions required in Section 2 above are satisficd, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full {a) the unpaid principal,
plus (b) accrued but unpaid interest, phus () ali other sums T will owe undet the Notc and Security Instrument
on the Maturity Date (assuming my menthly payments then are current, as required under Scction 2 above),
over the teim of the New Nole al the New Note Rate in cqual monthly payments. The result of this
;_:allculaugn will be the amount of my new principal and intetest payment every month until the New Noteis

ully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Daie and advise me
of the principal, accrued ont unpaid interest, and all other sums | am expecied to owe on the Maturity Date.
The Note Holder also viii advisc me that | may cxercise the Conditiopal Refinancing Option if the
condijtions in Scction 2 aboye are met. The Note Holder will provide my payment record information,
together with the name, title wir! address of the person representing the Nole Holder that I must notify in
order to exercise the Conditional Petipancing Option. If 1 meet the conditions of Scetion 2 above, I may
excreise the Conditional Refinancine Ontion by notifying the Note Holder no later than 45 calendar days
prior {o the Maturity Date. The Note Kaluer will caleulate the fixed New Note Rate based upon the Federal
National Mortgage Association’s applicablz nablished required net yield in effect on the date and time of
day notification 1s received by the Note Hulder and as calenlated in Section 3 above. T will then have 30
calendar days to provide the Note Holder with acceptable proof of my required ownership, occupaney and
properly lien status. Before the Maturity Date the Nete Holder will advise me of the new intercst rate (the
New Note Rate), new monthly payment amount and a 2ate, time and place at which | must appear tosign any
documents required to complete the required refinancing, ! understand the Note Holder will charge me a
$250.00 processing fee and the costs associated with updaing the title insurance policy, if any.

BY SIGNING BELOW, Bortower accepls and agrees 1o the-tetms and covenants contained in this
Balloon Rider.

N 2 7 (Seal)

SEUNG I CHOI ; -Bortower

{Scal)

-Bortower

(Scal)

-Boprower

(Scal)
-Borrowes
{Spn Onginal Oniy)

LCBLR
00129713

@3-3723 {3304 Prge 2ol 2 Form 3180 12/89
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o TRUSTEE’BS D?I:ZED . 5
Rt~ 0D 32D ) 375
THIS xm‘emuns_' APRIL 5, 1996 qi;,lﬁng?; i P :*Hﬁa

between AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, a National
Banking Association, duly autherized {0 accept
and exceute trusts within the State of fllinois, not
persenally but as Trustee under the provisions of a
dead or deeds in trust duly recorded and delivered
io said Bank in pursuance of a cemain Trust
Agreement dated JULY 1, 1995

known as Trust Nyuthbe: 120505-06  panty of he

first part, and (Reserved for Recordess Use Oaly)
Terran M. Doveikis, Individually 0‘;23‘.' %
1521 S. INDIANA, CHICAGS- AL )

party/parties of the second pait. "WITNESSETH, that said party of the first pant. in consideration of the sura of TEN (510.00)
Dollars and other good and valuable consideration in hand paid. does hereby convey and QUIT-CLAIM unte said pariv/partics of
the second part. the following descrid real estate, situated in COOK  County, Hiinais. to-wil:

SEEATTACHED LEGAL DESCRIPTION
Commonly Knewn As 1661 S. INDLANA, UNIT #209/PU~43/8-22, CHICAGO, IL

Property Index Number 17-22-303-001/002/002, 52
together with the tenements and appuricnances thereunto belonging.

TO HAVE AND TO HOLD. the same unto said party of the second part, and to the proper use, benefit and behoof, forever.
of said party of the sceond part.

This deed is executed by the party of the first part, as Trustee, 25 ~foresaid. pursuant to and in the exercise of the power and
authority granted to and vested in it by the terms of said Deed or Deeds in/f7ast and the provistons of said Trust Agreement 2bove
mentioned, and of every other power and authority thereunto enabling. This dexd is made subject to the liens of all 1rust deeds
and/or mongages upon said real estate, if any, recorded or registered in said couniy.

IN WITNESS WHEREOF, said party cof the first part has caused its corperate seat to be herelo affixed, and has caused its
name 10 be signed 10 these presents by one of its officers, the day and vear first above watten.

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
as Trustee, as aforesaid, 'md nat personatly.

&1/-":,_-——*—\ A(.} o g N
/m s '\3"\’1
MICHAEL WANG, TRUST GFFICE- RS
STATE OF ILLINOIS y 1. the undersigned, a Notary Public in and for said County and Siate, do herchy centify
COUNTY OF COOK ) MICHAEL WANG  an officer of American National Bank and Trusi Company of Chicago

personally known to me to be the same person whase name is subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged 1hat said efficer of said association signed and delivered this instrument as a free and volurtary act, for
the uses and purposes therein sel forth.

GIVEN under my hand and scal, dated April 12, 1996.

Prepared By: American National Bank & Trust Company of Chicago
MAIL TO:
TERRBN rh. DIVELKIS &
Mot 5. INDIANR AVE 30
CHICHGO 1L (0605

' I’F’CI 1L SEA
L SOVIENSKI
NOTARY ERCH SRRt N Aol

Wy Commissicn Ixpires Q6] 27.96
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PARCEL 1
UNITS 209/PU-43 IN THE EAST SIDE LOFT CONDOMINIUMS AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT A" (EXCEPT THE WEST 34.0 FEET AND EXCEPT THE SCUTH 43.34 FEET OF THE EAST
59.17 FEET OF THE WEST 93.17 FEET) IN THE CONSOLIDATION OF THE WEST 135.77
FEET OF LOT 3, ALL OF LOTS 4, 9 AND 10 IN ASSESSOR'S DIVISION OF LOTS 1, 2AND 3 IN
BLOCK 1 OF CLARKE'S ADDITION TO CHICAGD, ALSO LOT 21 AND THE NORTH 10 1/2 FEET
OF LOT 22 IN E.L. SHERMAN'S SUBDIVISION, ALL IN THE SOUTHWEST FRACTIONAL
QUARTER OF FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPLE MERIDIAN.

ALSD
LOT "B* (CXCEPT THE SOUTH 200 FEET AND EXCEPT THE WEST 93.17 FEET) OF THE
CONSOLIDAT.CN OF LOT 22 (EXCEPT THE NORTH 10 1/3 FEET THEREOF) AND LOTS 23 TC
34, INCLUSIVE, IN THE SUBDIVISION BY EZRA L. SHERMAN IN THE SOUTHWEST
FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIAD PRINCIPAL MERIDIAN, (EXCEPT FROM SAID PREMISES THE PORTION TAKEN OR
USED FOR AN ALLEY} iy COOK COUNTY, ILLINOIS.

ASO
LOT 3 (EXGEPT THE WEST 735.77 FEET THEREOF) IN ASSESSOR'S DIVISION OF LOTS 1, 2
AND 3 IN BLOCK 1 OF CLARKE'S ADDITION TO CHICAGO IN THE SOUTHWEST FRACTIONAL
QUARTER OF SECTION 22, TU'YN'SHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, TRUSTEE UNDER I RUST AGREEMENT DATED JULY 1, 1995 AND
KNOWN AS TRUST NUMBER 120505-06-AMND RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY,-LLINOIS AS DOCUMENT NO. 96155101,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE 18/ TZREST IN THE COMMON ELEMENTS, iN
COOK COUNTY, ILLINOIS.

PARCEL 2
THE EXCLUSIVE RIGHT TO USE STORAGE LOCKER S-22, A Lii#71ED COMMON ELEMENT AS
DEUNEATED ON THE SURVE ATTACHED TO THE DECLARATION ATORESAID RECORDED AS

DOCUMENT 96155191.

PN, 17-22-303-001-0000; 17-22-303-002-00Q00; 17-22-203-003-0000;
17-22-303-028-0000

COMMONLY KNOWN AS 1601 S. INDIANA, CHICAGO, ILLINOIS
*GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND ASSIGI &, AS
RIGHTS AND EASEMENTS APPURTENANTS TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
DECLARATION OF CONDOMINIUM, AND GRANTOR RESERVES TO ITSELF, ITS SUCCESSORS
AND ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SAID GECLARATION FOR THE
BENEFIT OF THE REMAINING PROPEARTY DESCRIBED THEREIN."

“THE DEED 1S SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
AESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT
LENGTH HEREIN."

THE TENANT OF THE UNIT RAD NO RIGHT OF FIRST REFUSAL
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