N
L
%;\:.)
N
Ny
[y
N
G-
3
Q.
3
NV}
S
=
=
£
23
-

; ' UNOFFICIAL COPY
N 9RA5HI2

AFTER RECORDING MAILTO:

LUINCOLN PARK SAVINGS BANK

1946 Wast Irving Park Road
Chicago, lllincls 60613

AP# SMITH 6076
IN# 7628-0

{Space Above This Line For Recording Data)

MORTGAGE ?5
THIS MORTGAGE [ Security Instrument?) is givert on June 5, 1996 . The mortgagor M

Craig R. Smith, A Jachelor and Michelle J. Barpone, A Single Woman, Never
Married

(Borrower). This Security instrumentis givenlo Linceln Park Savings Bank
, which is organized and

existing under the laws cf tha State of Hllincie , and whosa address is
1946 West Irving Park Road, Chicagp, T!. 60613
(Lender’). Boirower owes Lender the principal sim¢f One Hundred Twenty Nine Thousand Fifty
Doliars and no/100 Dollars
g.;:sx} $129,050.00 ). This debt Is evidenced by Borrower's note dated the same date as this

rity Instrument (*"Note”), which provides for monthly oayrvents, with the full debt, i not pald earlier, dua
and payable on July 1, 2026 . This Ssauny Instrument secures to Lender: (a) the
repayment of the debt evidenced By the Note, with interest, an * il renewals, extensions and modtiications
of tha.Ncte; (b) the payment of all other sums, with interest, advéaced under paragraph 7 to protect the
security of this Security lnstrument; and {c) the performance of Romuwer's covenants and agreements
under this Security [nstrument and the Note. For this purpose, Borrowe ddes hareby mortgage, grant and

convey to Lender the following described property located in  COCK
County, ilinois:

LOT 7 IN BLOCK 51 IN KAISER AND COMPANY’S PETERSON NOODS ACDITTON TO
ARCADIA TERRACE IH THE SOUTHWEST 1/4 OF SECTION 1, TONNSHIP £0 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. §oASRR62

P.I.N. 13-01-324-018-0G00

which has the address of Ra3d N Sacramento Chicago
(STAEET] (Y]
Ilincis 60659 (‘Property Address’);
(3P CODE]

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFGRM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL/ /0854 /3014 {0990} PAGE10OF8
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lsnder shall gcquire o sell the Propexty,
Lender, prior to the acquisition of sale of the Property, shall apply any Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Appiication of Payments. Uniess applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
sacond, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and'last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay afl taxes, assessments, charges, fines and impasitions
attribitabls to the Property which may attain priority over this Security Instrument, and leasehoid payments
or ground ren’s, i any. Bommower shall pay these obligations in the manner provided in paragraph 2, or i
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Bomrower
shail promptly tuash to Lender ail notices of amounts to be paid under this paragraph. If Borrower makes
these payments diery, Borrower shall promptly fumish 1o Lender recelipts evidencing the paymenis.

Bomowes shall prumndy discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in wriung to the payment of the obiigation secured by the lien in 8 manner acceplable
io Lender; (b) contests in gosd faith the lien by, or defends against enforcement of the lien In, legal
proceedings which In tha Lende.’s upinion operate to prevent the enforcement of the Hlen; or (c) secures
trom the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security
Instrument. If Lender determines thet any part of the Property Is subject to a fien which may aitaln priority
over this Security Instrument, Lender vy give Bommower a notice identifying the lien. Borrower shall satisfy
the llen or take one or more of the actions et forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance. Bonower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fi'e, tazards included within the term “extended coverage”
and any other hazards, including flioods or fiooding, sar which Lender requires insurance. This insurance
shall be malntained in the amounts and for the pazeds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowe: subject to Lender's approval which shall not be

withhaid. If Borrower fails to maintain coveraye described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Proparty In accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to isnder and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rerawals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwal notices. In the event of loss,
Bomrowaer shall give prompt notice to the insurance carrier and Lender. Leiwder may make proof of foss if
not made promptly by Borrower.

Unless Lender and Bormower otherwise agree in writing, Insurance proczeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair Is eccriomically feasible and
Lender's security is not lessened. If the restoration or repair Is not economicaly fzasible or Lender's
sacurity would be lessened, the insurance proceeds shall be appiied to the sums secuier by this Security
Instrument, whether or not then due, with any axcess pald to Boirower. if Borrower aband s the Property,
or does not answer within 30 days a notico from Lender that the Insurance carrier has olicrro lo settle a
claim, than Lender may collect the insurance proceeds. Lender may use the proceeds to repali or restore

"y
AT

o

the Propesty or to pay sums secured by this Security Instrument, whether or not then due. The 30-Cay LJ'
period will begin when the notice is given. =3
Unless Lender and Bomawer otherwise agree In writing, any application of proceads o principai shell ¥

i

not extand or postpone the due dats of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propenty is acquired by Lender, Borrower’s right to
any Insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINGIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894/3014£0990)-L PAGE3OF 8
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shail ba paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be appiied to the stms secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Froperty in which the falr market value of the Pr. immadiately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Bommower and Lender olherwise agree in writing, the sums secured by this Securiiy
instrument shall ba reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured Imimediately before the taking, divided by (b) the fair market value.of the
Praperty #.nmadiately before the taking. Any balance shall be pald to Bomower. in the event of a partial
taking of the ~roperty In which the fair market value of the Property immediately before the taking Is fess
than the amoum of the sums secured Immediately before the taking, unless Bomower and Lender
othetwise agree 1 writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by Sue Sscurity Instrument whether or not the sums are then due.

If the Propecty Is atardoned by Borrower, or if, after notice by Lencer 1o Borrower that the condemnor
offers to make an award o sattle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice s givan, Lender is authorized to colfact and apply the proceads, at #s option,
eith?rhet::jaaoraﬁonorrepairdﬂw Property or 10 the sums secured by this Security Instrument, whether or
not U8,

Unless Lender and Barravrer otherwise agiee in writing, any appication of proceeds to principal shall
K not extend or postpone the due date of tha monthly payments refeired (o in paragraphs ¢ and 2 or change
- the amourt of such payments.

11. Borrower Not Raleased; Farbearance 2v Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the suns secured by this Security Instrument granted by Lender
to any successor in interest of Bomrower shall not opercte to release the labiity of the original Borrower or
Bomrower’s successors in Interest. Lender shall not e required to commence proceedings agalnst any
successer In interest or refuse to exdend time for paymisri of otherwise modify amortization of the sums
secured oy this Security instrument by reason of any demard «wade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exevcishig 20y right or remedy siwall not be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabuity: Co-signers. The covanants and
agreements of this Security Instrument shall bind and benafit the successavrs and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Bortower’s covenaate and agreements shail be joint
and severai. Any Borrower who co-signs this Security Instrument but does net execute the Note: (a) is
co-signing this Security instrument only 1o mortgage, grant and convey that Sorrower's Interest in the
Property under the terms cf this Security Instrument; (b) is not personally obliqated to pay the sums

RS TSN A

Al

sectred by this Security Instrument; and (c} agrees that Lender and any other Eorower ray agree 1o &)
extend, modify, forbear or make any accommodations with regard to the terms of this Soerity instrument )
or the Note without that Borrower’s consent. Y
13. Loan Charges. If the Joan secured by this Security Instrument is subject to a kaw which sets .‘;J‘
maximum lcan charges, and that law Is finally interpreted so that the interest or other loan charges ‘)
collected or to be collectad in connection with the loan exceed the permitted fimits, then: {8) any suchican .=y
shali be reduced by the amount necassary 12 reduce the charge to the pemittad limit; and (b) any :)'

charge

sums already colected from Bomrower which exceeded permitted limits will be refunded to Bomower.
Lender may choosa to make this refund by raducing the principal cwed under the Note or by making a
dizect payment to Bomower. if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

HLLINOIS-SINGLE FAMILY-FKMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are gensrally recogntzed to be appropriate to normal residential uses and to maintenance

of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other

action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. If Borrower leamns,
or is notified by any governmental or raguiatory authority, that any ramoval or other remediation of any
Hazardous Substance affecting the Froperty is necassary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those stubstances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammable ar toxic petroleum products, toxic pesticides and herbicides, volatile soiverts, materials
containing aclostos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmantal Law” means foderal iaws and laws of the jurisdiction where the Property Is located that

refate to health, s27ety or environmental protection.
NON-UNIFORM SUVENANTS. Borrower and Lender further covenant and agrae as follows:

21. Acceleration; Raniedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of suy covenant or agreement in this Security Instrument (but not prior o
acceleration under paragra;ih 47 unless epplicable law provides otherwise), The notice shall
spacify: (a) the default; (b) the actina required to cure the default; (c) a date, not less than 30 days
from the date the notice is given t¢ Boirowar, by which the default must be cured; and (d) that fallure
10 cure tha default on or before the ua'e apeciiied In the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tivs riaht 1o reinstate after acceleration and the right to assert
In the forecloaura proceeding the non-exiatencs of a default or any other defense of Borrower to
acceleration and foreciosure. If the default Is not cured on or before the date specified in the nolice,
Lender at s option may require immediate payrient in full of all sums secured by this Security
Instrument without further demand and may foraclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect all sxrenses Incured in pursuing the remedies
provided in this paragraph 21, incfuding, but not limited Lo, reasonabie attorneys’ fees and costs of

title avidence.
22. Release. Upon payment of all sums sacured by this Securly instrument, Lender shall release
this Security Instrument without charge to Bommower. Bomower shall (= any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestead eyervjition in the Property.

24. Riders to this Security Instrument. If one or more riders are axecuted 'y Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be
incorporatad into and shall amend and supplement the covenants and agreemnens of this Securty
Instrument as if the sidet(s) were a part of this Security Instrument. {Check applicable tov(ac)]

[ Adjustable RateRider L] Condominium Rider (] 14 Famiy Rider
B Graduated Payment Rider D Pianned Unit Development Rider D Biweeky Payment Rider
[} Battoon AKder D Rata timprovement Rider D Second Homa Rider

L3 Other(s) fspecity]
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