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MURTGAGE

THIS MORTGAGE {S DATED JUNE 3, 1996, betweer VICTORIA S. THOMPSON, UNMARRIED, whose addross
Is 1112 S. DELPHIA AVE., PARK RIDGE, iL. 60068 (reler'ed to below as "Grantor"); and Columbia National
Bank of Chicago, whose address (s 5250 N. Harlem Ausinae, Chicago, I 60656 (referred to below as
"Lender”),
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgacas, warrants, and conveys to Lender ali
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all <raements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including steck an utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, Jocated in COOK County, Staty of iilinols {the "Real
Property™): :
LOT 9 IN BLOCK 10 N THE HULBERT DEVONSHIRE TERRACE, A SUBDIVISICN «¢ THE SW 1/4 OF
SECTION 35, TOWNSHIP 4t NORTH, RANGE 12, EAST OF THE THIRD PRINC!ZAL. MERIDIAN, IN
COOK COUNTY, iLLINGIS.

The Real Property or its address |8 commonly known as 1112 S, DELPHIA AVE., PARK RIDGE, L 60068. The
Real Property tax identification number is 09-35-323-017.

"
LN

Grantor presently assigns to Lender &l of Grantor's nght, title, and interest in and to all jeases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secunity interest mn
the Personal Property and Reats.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shell mesn amounts in lawful money of the United States of Amernica.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated June 3,
{996, between Lender and Grantor with a credit imit of $78,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, corsolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mongage 1s June 7, 2001, The inlerest sale to be applied to the outslanding account
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balance shal! be at a rate of 8.250% per annumm. 5. [ (3"

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor” means VICTORIA S. THOMPSON. The Grantor is the mortgagor under this
Mortgage.

Guaramor. The word "Guarantor” mesas and includes without fimitation each and all of the puarantors,
sureties, and accommodation parties in connection with the Indebledness.

Improvements. The word “hmprovements™ meuns and includes without limitation sl existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propenty, lacilities, additions,
replacements s21d other construction on the Real Property.

Indebtedness.” The word "Indebledness™ means all principal and interest pavable under the Credit Agreement

and any amounts experded or sdvanced hy Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce whligations of Grantor under this Mortgage, togetler with interest bn such amounts as

provided in this Montgage. Spaecifically, without limitation, this Morigage secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any fulv:a amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20} ycara from the date of this Morigage to the same extent as it such future
advance were made as of the data o' the execution of this Morigage. The revolving line of credit
obligates Lender to make advances ic Crantor so long as Grantor complies with ali the terms of the
Credit Agreement and Related Documenis. Such advances may be made, repaid, and remade from tme
to time, subject to the limitation that the to’ai outstanding balance owing st any one time, not Including
finance charges on such balance at a fixed or variable rate or sum as provided in the Cradit Agreement,
any temporary overages, other charges, and any Zmounts expended or advanced as provided in this
paragraph, shall not excesd the Cradit Limit as proviZed in the Credit Agreemant. It s the Intention of
Grantor and Lender that this Mortgage secures the balurce outstanding under the Credit Agreement om
time to time from zerc up to the Credit Limit as provided ato) e end any Intermediate balance. At no time
shall the principal amount of indebtednass secured by the mortaags, not Including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $78,200.00,

Londer. The word "Lender” meens Columbis Nahonal Bank of Chicago /ta successors and assigns,  The

Lender is the mortgagee under this Mortgage.

Mortgage. The word "Morgage™ means this Mongage between Grantor and Lender. and includes without
lmitation al} nssignments and secunty interest provisions relating to the Personal Propenty und Rents.

Porsonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal properly now or heresfier owned by Grantor, and sow or hereafter attached or affixad . the Real
Property; together with all accessions, parts, und additions to, all replacements of, and all substitupans. for, any
of such property; and together with all proceeds (including without limitation «ll insurance procewts and
refunds of premiums) from any sale or other disposition of the Praperty,

Property. The word "Property” means coliectively the Real Property and the Personal Propenty.

Roal Property. The words "Real Property™ mean the property, interests and rights deseribed above in the
"Grant of Mortgage" section.

Belated Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security  agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rants. The word "Rents” means all present and futnre rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propenty.

THIS MORATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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i AND PERSONAL PROPERTY, {S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

.. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

.. DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

;- SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

* AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender alf
amounts secured by this Mortgage s they hecome due, and shall strictly perform all of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor msy remain in possession and control of and operate and
manage the Proporty and collect the Rents from the Property,

Duty to Maintain. Grantor shall maintin the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Subsiarces. The terms "hazardous waste,” "huzardous substance,” "disposal,” “release,” and
"threatened release,” “ss—wsed in this Morgage, shall have the same meanings as set forth in the
Comprehensive Environineids! Response, Compensalion, and Liability Act of 1980, as amended, 42 U.S5.C.
Section 9601, et seq. ("CEKCLA™), the Superfund Amendments and Reauthorization Act of 1986, Pub, L, No.
99-499 ('SARA"’.MIH'AC Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource
Conservation and Recovery Ac(, 42 U.8.C, Section 6901, ¢t sgrLL, or other applicable state or Federal laws,
rules, or regulations adopted pursuantto.any of the foregoing. The terms "hazardous waste” and "hazardous
suhstance” shall also include, without Jimitation, petroleum and petrolesm bhy-products or any fraction thereof
and ashestos, Grantor represents and wasan's 1o Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use generation, manufacture, storage, trealmepl, disposal, release or
threatened relegse of any hazardous waste Or substance by any person on, under, shout or from the Property;

(b} Grantor has no knowledge of. or reuson w ‘xlieve that there has been, except &s previously disciosa( to
and acknowledged dllr Lender in writing, (i) oy use, generation, manufacture, storage, lreatment, disposal,
release, or threatened release of any bazardous wsals or substance on, under, about or from the Property b{‘.
any prior owners or occupants of the Property or (i) uny actual or threatened litigation or claims of 323' ind
by any person relating to such matters; and  (c) Except as previously disclosed 10 and acknowled by
Lender in writing, (1) neither Grantor nor any tengnt, coh!meior, agent or other authorized user of the Property
shall use, generite, manufacture, store, treat, dispase of, oi Jelease any hazardous waste or substance on,
under, sbout or from the Property and (i) any such acuvity shall be conducted in compliance with all
applicable federal, state, and local ¥aws, regulations and ordindncos including without fimitation those laws,
regulations, and ordinances described above.  Grantor authorizes Leinder and its agents to enter upon the
Property to make such inspections and tests, st Grantor's expenw a8 Lender may deem appropnate (o
determine compliance of the Property with this section of the ﬁuﬂgagr. Any inspections of lests made by
Lender shall he for Lender's purposes only and shall not be construed t¢ cresie any responsibility or liability
on the part of Lender to Grantor or to any other person, The representations saal warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazucdous waste and hazardous
substances.  Grantor herchy  (2) releases and waives any future claims agmuist Lender for indemnity or L)

contribution in the event Grantor becomes liable for cleanup or other costs under any such faws, and  (h) it
agroes to indemnify and hold harmless Lender against uny and all claims, losses liabilities, damages, e
penalties, und expenses which Lender may directly or indirecily sustain or suffer resuiing-from a breach of -4
this section of the Mortgage or as a consequence of any use, generalion, manufacture, storige, disposal, 9
release or threatened release occurring prior to Grantor’s ownership or interest in the Propeity v aether or not r A
the same was or should have been known to Grantor.  The provisions of this section ci Zae “Martgage, S
including the ohligation to indemnify, shal} survive the g:yment of the Indebtedness and the satisfastion and P
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of an . interest in :)‘

the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Granlor shall not cause, conduct or permit any nuisarice nor commit, penmit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not rzmove, or grant to any other purty the right to remove, any timber, minerals
(including oil and gas), sotl, gravel or rock products without the preor wrilten consent of Lender.

Remaval of Improvements. Granlor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender.  As a condition to the removal of any [mprovenents, Lender may
require Grantor to make arrangements satisfactory to Lender to replace "such Improvements with
lmprovements of at least equal value.

Lender's Right 1o Enter. Lender and its agents und representatives may enter upon the Real Property at ail
reasonable times 1o uttend to Lender's interests and 10 inspect the Property inr purposes of Grantor's
comphiance with the terms and conditions of this Mortgage.

Compllance with Governmental Rm}ulrements. Grantor shall promptly comply with all laws, ordinances, and
regulations, row or hereafter in effect, of all governmental authorities applicable t the use or occupancy of the
Property. Crantor may contest in good faith any such Jaw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long 2s Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lendes's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonahly satisfactory to Lender, to
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protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor Jeave unattended the Propenty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediarely due and paysble all
sumns secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
pert of the Real Property, or any interest in the Real Property. A “sale or trunsfer” means the conveyance of Real
Property or any right, title or interest therein; whether fegal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, desd. installment sale contract, Jand contract, contruct for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title 10 the Resl Property, or by any other method of conveyance
of Rea! Property Juterzst, If any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change ir ownership of more than twenty-five percent (25%) of the voting stock, partmership interests
or limited liability compary. interests. us the case may be, of Grantor, However, this option shall not be exercised
by Lendec if such exercisis prohibited by federal law or by Hlinois law.
TAXES AND LIENS. The ©ileawing provisions relating to the taxes and liens on the Property are a part of this
Morigage.
Payment. Grantor shall pay s“lien due (und in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges 2. sewer service charges levied against or on account of the Property,
and shall pay when due all claims-fyr work done on or for services rendered or matenal furnished to the
Property. Grantor shall maintain the Prorerty free of ell liens having priority over or equal o the nterest of

Lender under this Mon%:_%e, except for (the lien of taxes and assessipents not due, exceﬁt for the Existing
[ndebtedness referred to below, and except as siherwise provided in the following parsgraph.

Right To Contest. Grantor may withhald payiwent of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay. so Jony afnder’s interest in the Property is not jeopardized. If a lien
arises or is Rled as a result of nonpayment, Granicr shall within fifteen (15) days after the Jien arises or, if
lien is filed, within fifteen (15) days after Grantor has <otwe of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or ‘a_sufficient corporate surety bomd or other secunty
satistactory to Lender in an amount sufficient to discharge the lien plus any costs and attomeys’ fees or other
charges that could accrue as a result of & foreclosure or saie/under the lien. In any cestest, Grantor shail
defend itself and Lender and shull salsfy any adverse judﬁn‘.‘r“, hefore enforcement against the Property,
Grantor shall name Lender 4s an additional obligee under” any csurety bond fumished i the contest
proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender suticfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governments) offitial (o deltver to Lender at any time

a writlen statement of the taxes sand assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) duys betore anr work is commenced,
any cervices are furnished, or any materials are supplied to the Property, it any miechanic's hen, materialmen’s
lien, or other lien could he asserted on account ()F the work, services, or materials. | Giaator will upon naquest
of Lender furnish to Lender advance sssurances satisfactory to Lender that Grantor can'and will pay the cost
of such improvements,
PROPERTY DAMAGE INSURANCE. The following provisions reluting to insuring the Propery are a part of this
Mortgage.
Maintenance of Insurance. Grantor shal] procuce and maintain policies of fire isurancs with standard
extended coverage endorsements on a replacement basis for the full insurable value coverag all
Improvements on the Real Property tn an amount sufficient to avoid aq)g;licmiun of any cinnsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance compares
and in such form &s may be reasonably acceptable to Lender.  Grantor shall deliver to Lendey certificates of
coverage from each insurer conlaining a stipulation that coverage will not be cancelled or diminished without a
minimum of fers (10) days’ prior wrtien notice to Lender and not contaiming any disclaimer of the insurer’s
liability for failure to give such notice. EBach insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any uct, omissicn or default of Grantor or any
other person,  Should the Real Property at any time become located in an ares designated by the Director of
the Federal Emergency Management Agency is a speciel flood hazard ares, Grantor ugrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
gvailable, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shull promptly notify lender of any Joss or damage to the Property. Lender

may muke proof of loss if Grantor fails lo do so within fifteen 515) duys of the casualty. ether ar not

Lender's security is im?aiwd. Lender may, #t its election, apply the proceeds o the reduction of the

Indebtedness, payment of any lien affecting the Property, or the séstoration end repair of the Pmpc‘rg. If
or

Lender efects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damag

destm{ed Improvements in 8 manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repuir oi restoration if
Grantor is not in default hereunder.  Any proceeds which have not been disbursed within 18Q days after their
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receipt and which Lender has not committed 1o the repair or restoration of the Property shall be used finst to
) pay ang umount owing 10 Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
“ any, shall be applied to the principal balunce of the Indebtedness. If Lender holds any procecds after
: paynent in ful) of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance &t Sale. Any unexpired insursnce shall inure to the benefit of, and pass to, the
purchaser of the Property covered h{ this Morigage at an¥’ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

Compliance with Existing Indebtedness. Dunng the period in which any Existing Indebtedness described
below is in effect, compliance with the insurancc.%mvisigms contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 10 the
extent complience with the terms of this Morigage would constitute a duplication of insurance requirement, If
gny proceeds from the insurance become paysble on loss, the provisions i this Mortgage for division of
f'ﬁ“ﬁe@ﬁ shall upply only to that portion of the proceeds not payable to the holder of the Existing
ndehtedness.

EXPENDITURES b7 LENDER. If Grantor fails to comply with any s)mvision of this Morgage, including any
obligation {o mainlaiz Fristing Indebtedness in good standing as required below, or if any action or procecthng is
commenced that would matznally affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, 2ake any action that Lender deems appropriale. Any amount that Lender ex nds 1 fo
doing will bear interest at tne rai® provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rcgu ment by Grustor~ All such expenses, at Lender’s option, will (a) be payable on demand, (b) be
udded to the balance of the creditune and be apportioned among and be payable with any instaliment paymients
to become due durin%:ither (i) the tzim of any applicable insurance policy or (i1) the remaining term of the Credit
Agreement, or  [(¢) be treated as a bal'con payment which will be due_and payable at the Credit Agreement's
maturity. This Mortgage also will securs jayment of these amounts, The rights provided for in this paragraph
shall be in addition to any other rights or any mmedies to which Lender may be entilled on account of the default.
Any such action by Lender shall ot be const/ued as curing the defuult 5o as to bar Lender from any remedy that
it otherwise would have had.
:AJARRANTY; DEFENSE OF TITLE. The following jprovisions relating to ownership of the Property are & part of this
origage.
Title. Grantor warrants that: {a) Grantor holds jood.end marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indehtedness section below or in any-titl>-insurance policy, title report, or final litle opinion
issued in favor of, and accepted by, Lender in connection »ith this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage 2o Lender.

Detense of Title. Subject to the exception in the paragraph aooreGrantor warrants and witl forever defend
the title to the Property against the lawful claims ol all persons. Iy the event any action or proceeding 15
commenced that questions Grantor’s title or the interest of Lender w.dér this Mortgage, Grantor shall defend
the action at Grantor’s exgensc:. Granlor may he the nomina! panty in sich proceeding, but Lender shall be
entitled to paticipate in e proceeding and to ne represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, o Lender such wstiuments as Lender may request
from time to time to permit such participution,

Compliance With Laws. Grantor warrants that the Property and Grantor's use 47 ihe Property complies with
all existing applicable laws, ordinances, and regulations of governmental authonties,

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedizss (the "Existing
Indebtedness™) are a part of this Mortgage. o
. . , : . o4

Existing Llan. The lien of this Mortgage secunn%the Indebtedness may be secondary and infépia do the lien '
secunngDpa‘{mﬁm of an existing obligation 1o BANCPLUS MORTGAGE CORP. deseribed ai: ~MORTGAGE
LOAN DATED 4-5-93 AND KECORDED AS DOCUMENT #93288807. The existing obligatica Lag a current
principal batunce af approximately $97,200.00 and is in the originai principal amount of $110,000.00. The
obligation has the folowing payment terms:  INTEREST ONLY MONTHLY. Grantor expressly covenants and
agrees to pay, or see lo the payment of, the Existing Indebtedness and to prevent any default on such
indebtedness, any defsult under the instruments evidencing such indebtedness, or uny default under any
security documents for such indebtedness,

No Modification. Grantor shali not enfer into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which thut agreement is moditied, smended,
extended, or renewed without the pror writlen consent (ﬁ' «ender,  Grantor shall neither request nor accept
any future advances under any such security agreement without the prior wniten consent of Lender.

CONDEMNATION. The following pravisions relating to condemnation of the Property are a part of this Mortgage.

lication of Net Praceeds. 1t all or any part of the Property is condemned by eminent domain aswocev:adingx
or by any proceeding or purchase in lieu of condemnation, Lender may ai its election require that 1 or any
stion of the net proceeds of the award be a&nphcd to the Indebtedness or the repair or restoration of the
roperty.  The net proceeds of the award shall mean the award after paymwent of all reasonable costs,
expenses, and atlorneys’ fees incurred by Lender in connection with the condemnation.

Procsedings. If an pmceedinﬁ in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtam the award.

LI

Vo e
o

e

Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
provesding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will dehver or
cause 1o he Celivered 10 Lender such instruments as may be requested by it from time to time to permil such
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and charges are o part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shail reimburse Lender for all taxes, as described below, together
with all expenses tncurred in recurding, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Monigage,

Taxes. The following shall constitute taxes 1o which this section applies: (a) u specific tax upon this type of
Mortgage or upon all ur;;{v part of the Indebledness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor 15 authorized or required to deduct from pagmcmx on the Indebtedness secured by this type of
Mortgage, (c) a tax on this type of Mortgage chargeable apainst the Lender or the bolder of the Credit
Agreement; and (d) a specific 1ax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,
Subsequent Taras, If any rax to which this section applies js enucted subsequent to the date of ths
Mortgage, this evertshall huve the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of i*s available remedics for an Event of Default as provided below unless Grantor either
ﬁ‘) pays the tax before 3 becomes delinquent, or (b} contests the tax as provided above in the Taxes and
n:E\s seciion and deposits with Lender cash or a sufficient carposate surety bond or other security satisfactory
to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a part of this Morteage.
Securlty Afgreement This instrumen:shall constitute a secunity agreement to the extent any of the Progcrty
constitutes fixtures or other personal pioperty. and Lender shall have all of the rights of a secured parly under
the Uniform Commercial Code as smended fron time to time.

Security Interest. Upon request by Lender, Grantor shall execule financing statements and take whatever
other action is requested by Lender” to perieli-and continue Lender's security interest in the Rents and
Personal Property. In addifion to recording thiz Martgage in the seal property records, Lender may, at any
time and without further authorization from Grentor, hie executed counterparts, copies or reproductions of this
Mortgage 85 2 financing statement. Grantor shall rermbeirse, Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shali asseroble the Personal Property in a manner and
&t a place reasonably convenient 1o Grantor and Lender and make it availuble to Lender within three (3) days
after receipt of wrtten demand from Lender.

Addresses. The nuiling addresses of Grantor (debtor) and Leader (secured party), from which information
concerning the security inferest granted by this Mortgage may be wn'aned {each as required by the Unitorm
Commercial Code), are as stated on the first page of tﬁis Morntgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provivion; relating to further assurances and
attorney-in-fact are a part of this Mortgage,

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute

and deliver, or will cause to be made, executed or delivered, to Lender or to-Landed’s designee, and when
uested by Lender, cause to be filed, recorded, refiled, or rerccorded, as the casc ey he, at such times

and in such offices and places as Lender may deem appropriate, any and all such mogages, deeds of trust,

security doeeds, security agreements, financing siafements, continuation statements, twsiruments of further

wisurance, certificates, and other documents as may, in the sole opinion of Lendet, be necessury or desirahle

o in order to effectuate. complete, perfect, continue, or preserve (a) the obligations of Grantcr urder the Credit
iy Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests criaid by this

L gag , ! , y

Q:"'.‘ ortgage on the Propetti:. whether now owned o hercafter acquired by Grantor.  Uniess prohibries by law or

cj. ag edm the contrary | lIi.c:ndc:r in w‘m:;ﬁ. G'mn;]t_:r shall relljmhurm: Lender fur ail costs and eipenses
v incurred in connection with the matters referred to in this paragraph.

L"? Attorney-in-Fact. 1f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
. . ¢ thing

€ do so for and in the name of Grantor and at Grantor's expense.  For such purposes, Grantor hereby
" irrevocably appoints Lender as Grantor's attomney-in-fact for the purpose of making, executing, delivering,
b Yy appo . . Y purpose , Iverng

N filing, recording, and doing afl other things as may be necessary or desirable, in Leader’s sole opinion, to

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the crednt line sccount, and
otherwise performs ull the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Granior wili pay, if
rmitted by applicable law, any reasonable termination fee us determined by Lender from time to time. If,
owever, payment is mede by Grantor, whether voluntarily or otherwise, or by guarantar or by uny third party, on
the Indebtedness and thereaRer Lender is forced to remit the amount of that payment }a) to Grantor's trustee in
bankruptcy or fo uny similar person under any federa) or state bankruplicy law or law for the relief of debtors, (b)

by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any seftlement or comprise of any claim made by Lender with un?
claimant {including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose o
enforceinent of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mostgage or of any note or other instrument or sgreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recavered 1o the same
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extent as if that amount never had heen onginally received h{ Lender, and Grantor shall be bound by any
,Judgment, decree, order, settlement or compromise relating (o the Indebledness or to this Mortgage.

.'DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”)

i under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection

[ with the credit line sccount. This can include, for example, a false statement aboul Granlor's income, assels,

** ligbilities, of any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (¢) Grantor's action or inaction adversely atfects the collateral for the credit line account or
Lender's rights in the coliaersl,  This can include, for example, failure to mainlain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons lisbie on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evenl of Default and at any time thereafter,
Lender, at its oplion, may exercise any one or more of the following rights and remedies, in addition to any other

nights or remedies provided by law:
Accelerate «indubtedness. Lender shall have the rifht al its option without natice to Grantor to declare the
entire {ndebtedness immediately due und payable, including any prepayment penalty which Grantor would he
required to pay.
UCC Remedies. Yitr respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured peiiy under the Uniform Commercial Code,

Collect Rents, Lender stall dave the right, without notice to Grantor, to take possession of the Property and
collect the Rents, ‘includinig anounts past due and unpaid, and spply the net proceeds, over and above
Lender's costs, agmnst the fndcotedness. In funtherance of this right, Lender may require any terant or other
user of the Property to make paynients of rent or use fees direch_v to Lender. If the Rents are collected by
Lendes, then (ﬁmtnr irrevncabf; designates Lender as Grantor’s attomey-in-fact to endorse instruments
received in payment thereof in the ram< of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Leader in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether of ‘ot any proper grounds for the demand existed.  Lender may
exercise its rights under this subparagraph eitherds person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have 1o right ta he placed as mortgagee in possession of to have &
receiver appointed 1o tske possession of ali or any part of the Property, with the power to protect and lgresem:
the Property, to operate the Propeny preceding foreciosuse or sale, and to collect the Rents from the mﬁiy
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. ¢
mortgegee in Fosse&siup or receiver may serve without' hened if permited by law. Lender's right to the
appointment of a receiver shall exist whether or not the ppnarent value of the Property exceeds the
indebtedness by a substantial amounl. Employment by Lender il not disqualify a person from serving as &
receiver.

Judicial Foreclosure. Lender raay obtain a judicial decree forecloving Grantor's interest in all or any part of
the Property.

Deficiency Judgment, [ permitted by a?plicahlc law, Lender may-obiin a judgment for any deficiency
remaining 1n the [ndebtedness due to Lender after application of all amounts’ race ved from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided fa this Mortgage or the Credit
Agreement or available at law or in cquity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives way and all nght to
have the property marshalled. In exercising its rights and remedies, Lender shall be free tc seil 8! or any pant

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled v bid at any
public sale on‘all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonsble notice of the time and place of any public guls of the
Personal Property or of the time after which any private sale or other intended disposition of the Prsonai
Property is to bé made, Reasonable notice shal) ‘mean notice given at least ten (10) days before the time of
the sale or dispusition.

Walver; Election of Remedies. A waiver by any panty of & breach of a provision of this Mortgage shall not
constitute a waiver of or prcf'udiue the party’s rights O{E:nvm 10 demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude fpursuit of any other
remedy, and an clection 1o make expenditures or lake action to perform an obligation of Grantor under this
Morgage after failure of Grantor 10 perform shall not affect Lender’s night to dec%an: a default and exercise its
remechies under this Mortgage,

Attorneys' Fees; Expensas, If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atiomeys’
fees at trial and on any appeal. Whether or not any court sction is involved, all reasonsble expenses incurred
by Lender that in Lendec's opinion sre necessary at any time for the protection of s interest or the
enforcement of its nghts shail become & part of the Tndebtedness paysble on demand and shall bear interest
from the date of expendilure until repaid at the rate provided for i the Credit Agreement. Expenses covered
by this paragraph inclucde, without limitation, however subject 1o any limits under applicable law, Lender's
attorneys’ fees and Lender's fegal expenses whether or not there is & Jawsuil, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any sutomstic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obisining ltle reports
tincluding  foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the eatent
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Fcrmitlod by spplicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND QTHER PARTIES, Any notice under this Mortgaye, including without limitation any

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by teletacsimilie, and shall

be effective when actually defivered, or when deposited with a nationafly recognized”ovemight courter, or, 1f

mailed, shall be deemed effective when deposited in the United States mail first class, certified of registered mail,

postage prepuid, directed 10 the addresses shown near the heginning of thts Mortgage. Any party may change its

address for notices under this Mortgage by giving formal written notice to the other pafties, specifying that the
urpose of the notice is to chunge the party's address.  All copies of potices of foreclosure from the holder of any

ﬁen which hss priority over this Morfgige shall be sent to Lender’s address, as shown near the beginning of this

Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pant of this Miortgage:

Amandments. This Mortgage, topether with any Related Documents, constitutes the entire understanding and
agreement of thé warties as to the matlers set forth in this Mortgage.  No alteration of or amendment to this

artgage shail v+ effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alte-ation or amendment.

Applicable Law. %5 Morigage has been delivered to Lender and accepted by Lender in the State of
fiinols. This Mortgage shall be governed by and construed In accordance with the laws of the State of

liinols.

Caption Headings. Cuption headings in this Mortgage are for convenience purposes oniy and are not to be
used to interpret or define the provisians of this Morigage.

Merger. There shall be no merger ot fuc interest or estate created by this Morgage with any other interest or

estete in the Property at any time held by-or for the beaetit of Lender in amy capacity, without the wniten

consent of Lender.

Severability. If a court of competent jingliction finds any provision of this Mortgsge to be invalid or
unenforceable as to any person of circumsiarie, such finding s all not render that provision invaiid or
unenforceable as to any other persons or circuiastvoces. I feasible, any such offending provision shall be
deemed to be modified to be within the imits of enforceshility or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all othe! provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigng. Subject to the limitations statzd in this Mortgage on transfer of Grantor's interest,
this Mortgage shal! be binding upon and inure fo the benefil ol the parties, their successors and ussigns. If
ownership of the Property becomes vested in & person other th&n Creator, Lender, without notice (o Grantor,

dexr with Grantor's successors with reference 1o this Moidgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligaticns of this Mortgage or lishihty und)t;r the
Indebtedness.

Time I8 of the Essence. Time is of the essence in the performance of tais Montgage.

Waiver of Homestead Exemption. Grantor hcn:h{ releases and waives 2l rights and benetits of the
homestead exemption laws of the State of Hilinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rghts uader-this Mortgage (or under
the Relutod Documerts) unless such waiver is it writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such nght or any otheright. A waiver by
any party of & provision of this Mortgage shall not constitute a waver of urrgrqudlce the party'a right atherwise
to demand strict compliance with that provision or say other provision. No prior wiiver ny/Leader, nor uny
course of dealing between Lender and Grantor, shull Constitute a waiver of any of Lender’s mghls or any of
Grantor's obligations as to any future transactions, Whenever consent by Lender is required in thi Mortgage,
the gramting of such consent gy Lender in any instance shall not constitute continuing consent 1o sudy=guent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO [TS TERMS.

GRANTOR:

/
X Uidshan F Arsa g o

VICTORIA 8. THOMPSON/
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INDIVIDUAL ACKNOWLEDGMENT

. STATE OF Lriinars
) 88
COUNTY OF (oo n |

On this day before me, the undersigned Notary Public, personatly sppeared VICTORIA §. THOMPSON, t0 me
known o be the individual described in and who executed the Mortgage, and acknowledged that he or she sigred
the Mortguge as his or her free and voluntary act and deed, for the vses and purposes therein mentioned.

vy

Eay — T .
Given under m; hend and official seal this day of g , 187G,

By [f-—\ .(,_:7.{.-..‘./\‘/ \ﬂ_[ P2l 0o Residing at
.7

Notary Public In and for tho State of

"OFFICIAL SEAL"

3
My commission expires ~ HITESHVYAS
NOTRry PIomE. SHlG of inos

iy Commigsian Expires 1/26/2600 3
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