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‘ Cinye HA Case Na, -
Stiate ol WWinais MORTGAGE 1 /,\/1 7 /

THIS MORTGAGE ety Insrument”y s gven on - MAY 23, 1996
The wmortgagor s EDITH WILLUASS MARRIED TO LAVEL WH.LEAMS, WHO IS
SIGNING SOLEY TO WAIVE HOYISTEAD RIGHTS
("Botrower "), This Security Instraiment i< sven v GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
which s organized and exisung upder the wasad STATE OF WISCONSIN
6700 FALLBROOK AVENUE SUITE 293, WEST HILLS, CALIFORNIA Y1307
One Hundred Thirty Two Thousiand One Hundred Seven and 00600

and winise address is
("Lender™), Horrower owes Lemder the prineapal Sum !
Dollars (L0808 LI 67.00 Yo This debt iieddeaced by Borrower’s nofe dated the siare dide i thas Secunty
Tstrument £ Nute®), which provides for momhly payments sty the ull debt it not pad earbier, due and payable on

JENE 1 2020 o Thas Sevuriy astrupsent secures t Lender: {a} the repayment of the debt eviden-
ced by the Sote, with miterest, and all repewals, extensions a0d niodifications: (b) the payment ot all offier sums, with
imterest, advanced under paragraph 6 o protect the security of (s Secunty Instrument: and {c) the pertormance o
Rorputwer's covettants wind agreements under this Security InstrumentCane? the Note,  For this purpose, Horrower duoes
herehy murtgage. grant and convey to Leader, the following deseribed progerty bcated i 00K

Counmy, oo

LOT 60N COBRLER'S CROSSING UNIT 7 BEING A SUBIIVISION (0 PART

OF SECTIONS 6 AND 7, TOWNSHIP 31 NORTH, RANGE 9, EAST OF THE

THIRD PRINCEPAL MERTDIAN, IN COOK COUNTY, TLLINOIS.

ILEN, o072 1 302300100

REI AT IUNREY seuwc&ssL’ k/ )J ('/ Lj -_)u T))
-

which has the address of LU0 APPLEILL COURT ELGIN

IWtrect]

Wi ot 2. ("Property Adidress" i
ipdowe]

(8N Form GIDBITS (AF18) e 4 ol

FIA Hhnois Mortgage - 5199
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R Together with all the amprovements pow w0 herealler crected on e property, and sl casements, righits,

'Tiﬁujrt:-nunws; rents, rovaltes, moeral, ot and pas rights and profits, water rights and stock and all fixtures now or
fireatter prart o) the property. Al replacements and addions shall also be coverced by this Secunty Instrument. All of the
i;}rrgnim: s reberred toom ths Secarity Instrument as the "Property

‘_} HORKOWER COVENANTS tut Borrower ix fawiully sersed of the estale horeby conveyed amd has the malit 1o
mortgage, grant and convey the Property and that the Property s upencumbered, except tor encunshrances of record.
Borrower warrants amd will defead generally e nthe to the Property agmnst all clans and demaads, subject 0 any en-
vumbranees of record.

UNIFORM COVENANTS, Harrower and Lender covenant and agree as follows:

1o Puwymend of Prinvipal, Interest wnd Late Chuege, Borrower shall pay when due the principast of, and interest on,
the debt evadenved by the Note and late charpes due under the Note,

2. Maonthly Pavments of Taves, Insurance and ther Churges. Borrower shall elude v esch aronthly payment,
Lagether with the proncipad aod iterest as sed Torth m the Sote and any tate charges, s sum for (@) taxes and special as-
sessiments Jevied o to be Jevied agaimst the Propenty, b leasehold pasments or ground renls on the Propenty, and {c)
premidits dor msutados requrred under Parggesph 40 o any year mowhieh the Lender must pay a montgage msurance
premwm o the Secretury” et iousing and Urhan Development {"Secretars ™), oroan any year m which such premium would
Rave been pequired it Loncerattt held the Secunty nstranent, cach muoathly paviment shalf alse include ether (8 a suin tor
the amuad mortgage nsuradee greaium o e pad by Lender ta the Seeretiry, v (g a monthiy charpe instead of a
mortpage pesurance premign o thes Secarty fnsteament as hebd by the Secretary, moa reasanable amouat o e detenmined
by the Seerctary. Except for the monthay Charge by the Seeretany, these itears are valled "Eserow Bems” and the sums pand
b the Lemder are called "Escrow Funds/

Lemder may, atamy tme, colfect and Told avounts tor Escrow lems i an aggregale amotnt not to exeeed e max-
i anownt that may e required for Burrower's_sserow account dader the Beal Estate Settdement Procedures Act of
YT 1 US.0, Sechon 2601 vt seq. and implemciting regulations, 24 CER Pant 3500, as they may be amended from e
o e (RESPA™ Lexcepl that the cushiron or reserve (permatted y RESPA bor anantivipated disbursements or disbarse-
thienits belore the Borrwer's payments are available i the deceap? may not be based o amounts due b the mongage m-
SUrdfve e,

Hothe wmounts held by Leader Tor Pscrow freas exceed tiwoneunts perotted w be held by RESFA, Lender shall
dea) with the excess tumds as required by RESPA 1 the seenrnts oltupdy hiek! by Lender at any tore ane not sulficiett o
pay the Bsorow teas when due, Lender may aonfy the Borrower ol Zequire: Horrower o make ap the shurtage or
deticiency s perimtted by RESPAL deticiency on or betore the date the stensbesiames due,

The Escrow Funds are pledged as addonal secaray for alt suims securdd Oy Whiis Secunty Instrument, it Borroaer
temders o Lender the tull pavment of &bl saeh sams, Bortower™s secoumt <hall be crsdied with the balance semaming for alt
nstalbment stems (al, e, and (o) and any motgaege spsurance preamum mstallment that Dender has ot become obligated
by pay to the Sceerctary, and Lepder shall prompty refund any exeess tumds o Borvver, Immediately pror w the

5

g

torechosure sale of the Property or dy acquisiion by Lender, Borrower™s aceant shall e credited aath any halance remam-

i tor all istalments dor stenas al, (), and (o),
o Application of Pavments. Al payments under Pacagraphs } and 2 shall be applied by Lendftas tollows:

2

.

N

Firat. b e mostgape omsurance premium @0 be pad by Lemder to the Secretary or o the mwonthipcharge by tw

-
»

Sevretary tistead of the menthly mogage msurance premuamn.
Sevond, o any taxes, special assessinents, leasehobd payments or ground rents, and fire, flood and athr fazard aw-

(R

SUPHIG PEEImIImS, as vegired:

Tiure!. tr nterest due ander the Notes

Fourth, to satrwrtization of the prnapal ot the Nete;

Fatth o fate charges due under the Note,

4 Fire. Flood wed Other Hazard Dosueance, Borrower shall isure alf improvements an the Property, whether now m
expstenice o subsequently eeectod, against any Bagards, casualtes, amd conbingencies, invluding Bre, tor which Lender
teguates isurance, This insurance shall be nontuned @ the amounts and bor the periodds that epder reguires. Borrower
shall also anstre alb amprovements on the Propeity, whether now i exasteace or subseguently erecledd, agamst foss by
oo 10 the extent requred by the Secretary, Al insurance shal) be carried with caompames approved by Lender. The an-
sutanve pobicies and any reacwels shall be eld by Lender and shiadt inchode oss pavabie clises in favor of, and g lonn

ilL‘t‘L‘j‘ldML‘ tis, Lender.

Page 2ot
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i the event of Joss, Borroswer shall prve Vender immediate matice by il Lender way ke proot o Loss g not made
propily by Borewwer, Each msurance company conceried o hepeby authorized ansd directed 1o make payment bor such

fons dhrecthy o Legeder, wstead of e Borpewer wnd o Lender goatly. AL ae any part of the msurance procevds niy be ap-

plied by Lemder, atits aption, efer (a) to the reduciion ot the mdebtedness ander the Note and s Sevuriy: Instrument,

frsd e ey debiguent wnounts applicd mthe order i Paragraph 3oand then b prepayment ot pencipal, o8 (hy o the res-
toraon or repar of the danaged Property, Any application of the proceeds 1o the principal shall not extend or postpone
the due date of the monthly paviments whach age referred tbon Paragraph 2or Gllage tie amount of such payitents, Any
vavess misurace proceeds over an amiotit eequired Wepay afl outstanding sndebtedness under the Note and thes Secunty
Instrument shadl e pand o the entity Jegally entitled therete,

In the event of forechsure of this Seeurty dnstetineat or other transfer of title e the Propenty that extngushes the
sdebtedness, ll ceht, nde and interest of forraver s amd o nesarance polices m oree shall pass t the purchaser.

A Oceupaney, Preservation, Maiatensnee and Protection af the Property; Borrower’s Loan Application: Leaseholds,
Borrower shadl vecupy, establidd, and use the Property e Borrower's principal residence within siudy days alter the execu-
tion ol than Sevuritsdastrument and shall contimue fr occupy the Property as Borrowee's prineipal residence tor at least ane
year atter the date amGceupancy, unless e Secretary deteries tns requitenteat will vatse undue hardship bor Borrower,
w dilesy extemiatind vatimstanees extst whach are beyond Bortower's contsol, Borrower shali ooty Leader of any ex-
femaaling circmstances, ™ Potrewer shall aot comnnt waste or destroy, dimage or substantially chapge the Propeny or
allow the Property o deternir s rensonable wewr and tear exeepted, Lender may mspeet e Property at the Property s
vicant ur abandoned or e boan 30 inadetionlt, Lemder may tthe teasonatile action o protect and preserve such vacan or
shaendoned Property. Borrower shiadlalsa be i detault of Borpower, dunmy the oan applivaton provess, gave matenalfy
false o maveurte infornion or statementeto Lemder (o feded to provide Lender with any miatenal mformation) in congey-
tian with the foun evidenved by the Note, g, but oot hmiled to, representatiens concermng Borcower's ocvupaney of
the Froperty o o prnapal feadence, Hothes Secunty tndrumient s on g leasehold, Borrower shull comply with the
pravistons of the lease. T Burrower acquires fee atle b the Property, the Jeasehold aad foe ttle shidl ot e merged unless
Lenyden wprees to the teryger i wnling.

o, Chuseges e Borrower and Protection of Lenose’s 2Gghts in the Property. Boprower shall pay all gavernmentst or
mumvigal charges, Tines and aapesstions that aee pob ieluded s Paseragph 2. Borrower shall pay these ohligatons on ime
dicecthy 1 the entty which s ewed the payment. B fadure 6y would adversely affect Lemder’s imterest i the Propenty,
upon Lender s request Barrower shall peomptly furmsh o Leader reccgds evidencing these payments,

{0 Horrawer boks 10 make these payaiets or the payments redqiire® by Parigraph 2, or faids o perforis any other
coveniants and sgreements vontaned i thes Sevorty bstrument, or Guere s L pst proceeding that may signiticantly aliect
Lender's rights in the Propernty (such as a proceeding i lakeuptey, e condanyiation o to eaforee Jaws o regufations),
then Lender may do and pay whatever 18 necessary s pretect the value ot the Poapertysad Leader's rights wy the Property,
weluding pavinent of tases, hazard insurance and other items mentioned in Paragraph O,

A amounts dishursed by Leader onder this paragraph shat! become an addioasl debt «f Borrower and be
secured by Gus Seeuney Instrument. These amounts shall teir mterest Srom the date af disbarsCment, a1 the Note rate, and
al the option of Lender, shall be imediatedy due and payable,

7. Candemiation,  The preceeds of any award or clam for dansges, dhrect or consequentipf i coniection with any
condeanatiun or ather teking ot any part of the Foperty, or fior cotvey ance in place of condemnation, arenenhy assipned
and ~hall be pasd o Lendor 8o the extent of the tufl aount of the indebtedness that remaims unpaid uader Ge Yecand this
Secorty {nstruntent,  Lender shall apply such proveeds 1 the reducton of dwe indebledpess snder the Rore ond this
Secunty fastewment, Bt o amy delinquent asoants applied i e oeder proveded in Paragraph 3, amd thea b prepayment
of prnvipal. Ay application of the progecds to the principal shall aot extend or postpone the due dite of the moahily
pas mretts, which are retereed oo Paragraph 3, or cliamge the amount of such pavments,  Any exeess proceeds over an
amotnt resured G pay all vugstanding indebtedness ander the Note and this Security tastrnment shall be paid 1o the entity
[epaity vntitled thepens,

K. Frees, Lender may eollect fees wmd charges suthonzed by the Secrctary,

9. Grounds fur Acceleration of Deht.

Gl Befault, Lender amay, except as fiouted by orepulations assued by the Secretary i the case o payinent
deteults, requuce immediate pavmient i full of all suns secared by this Secority Insteument 1f:
(1) Hoerower defautts by tibing o pas o (sl any stoathly payiment seguired by this Secunity Instnomeat prior to
or o the dae date of the nest monthly pavient, or
(i) Horrower defaults by failing, tor & perod of gty days, o perform any other ohligations contained e s
Seeury Instriment.
(W Sale Without Credit Apgrinal,  Lender shall, ¢ peenutied by apphcable Tow and with the poor approval of the

Secretary, regqre anmediate payment o tall ob alt sumes secured by s Security Instrument s

Paye 1o A
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(g3 Al or part ol the Property, or a beneticial mterest g a trost ownmg all or part ol the Propeny, is sold or
otherwise transterred (other than by devise or descentt by the Borrower, and
(1) The Property o ot occupred by the puecliaser or grantee as hus er her prncipal resdence, or the pur-
chaser v grantee daes so necupy the Property, it b or her credit hus not heen approved inaceordance
with e requirements of the Secretary.,
ey o Widver, I arcumstances oceur dhat would permit Lender to reguire immediele payment i full, bt
Lender does mot reqaure sich pavinents, Lender does not waive its rights wilh respect e subsequent events,
(dy Reuilutions of HUD Secretury,  Inoiay vironmstances regabations sssued by the Secretory will limat Lender’s
rights i the vase of pay ment detaults to require mumediate payrsient afull and torechose i nat ped. This Secunity
fnstruntent dees not authonze aceelecation or Joreclosare 1 not permitted by fegulations ot the Secretary.
(ed Martgape Not Insured,  Borrower aprees that sfundd thee Secunty Instrument and the Note secured thereby
not b eligible for insurance upider the Natomal Howsingt Act walun O0 DAYS  toon the date hereol, Lender
ey, &bty option and netveisdandig anvthing o Parageaph 9, require immediate payment i tull of sl sums
sectred Byatbns Sevuety (ostrinesd. & wrtten statement of any authonzed agent of the Secretary dated suh-
seqfuent@o ath DAYS trom the date hereat, declimag to insure this Secunty Tastrument and the Note secured

therehy, shil bosteemed conclusive proct of such ieligihihty, Notwithstanding the toregring. Uas option siay el

he exeromed Bl deter witen the vpavatabtliny of suramee 13 solely due to Leader™s Enlure o reont a morfpage
HIMIFARCE DIl Secrelary.

10, Reinstatement,  slorzszer has o pght o be repstated 1t Lender has requered smmediate payment m bell because
of Borrower's Lulure to pay an anoant due uider the Nede or this Security Instrunent, Thas mght gpprees even adter
forechsure procecdmys e apstiiicd, Totemstate the Secunty Instruownt, Borrowey shalf tender ma lomp sum aff
smonnis feguired (o brisy Borrower's acdousatsarerent iclading, o the extent they are obligations of Berrower under thas
Securty Instrament, Toreclosure costs and deavopaite and customary attoreys’ Jees and eapenses properly associaed
with the torcchesure proveeding,  Upon reinsticzment by Borroseer, thes Sevurity [ostrumient and the sbligations that ¢
secures shall remarn i =fect as it Lender had not elquired imimediate paymentin tull, However, Lender 1s not fequired e
permit regnstatement ito () Lender has accepted senstatov atZalter the commenesment o foreclosure proceedings within
two years immediately preceding the commenvement of a’ctierent foreclosure proceeding, (i) remstatement will preclude
lateclosre on ditferent grognds  the future, of (il remstaemet will adversely attect the pronty of the lien created by ths
Securuy Instruntent.

1. Borrower Not Released; Furbeavance By Leader Nota Waiter,  Extension of the time ot payment or modifivation
of amortization of the sune sevured by this Sevuriey Instrsment granied b Kensder 1o any successor imanterest of Borrower
shadl oot operate (o release the Babality of the etigen) Borrower or Borrawes”s suceessor i anterest, Lender shall not be
Feguired to vomitieice proveedings against ant successor monterest or fefuse G eatend tme for payment o otherwise
modith smoriizaton of the sums secared by thes Secunty Instroment by reason (F any demand orade by the onging
Horrower or Huprower's successors inanterest. Apy Jotbearance by Lender i exercrangans nphit oF remady shall not be a
waiver of ar preclude te exercise of any rgit or remedy,

12, Successors sond Assigns Bound; Joint and Severad Lighiline: Co-Signers, Themverants and agreements of this
Security tastetaent shall hind and benefit the soecessors and wssigns of Lender and Horrower, subjecs By the provistons o
Paragraph 9.5, Borpower's covenadts amd agrecownts shadl be joint and seversl. Any Borrawer whio cosagas tas Security
Instraent but does not execute te Note: £a) 35 co-sigmng this Securay Instrument only to mortgage, granvand eatvey that
Burrewer's interest i the Property upder the tenms of this Security Instruments (b i not persenally obligies? o pay the
s secnred by this Sevonty Instrment; and o) wyrees that Leader and any other Borrower may agree o extend Souidiy,
todhear or mabe sy aveommnodations wilh repard o the terms of ths Securire Instroment or the Note witha
Borrower s comsent.

L3 Notices,  Any notice W Horeoseer prrevided tor s Secariy tastraament shall be given I debvenng woor by mal-
w1t by s clhiss mnl unless apphicabile fow reguores ose of another metd. The notice shall be directed to the Propenty
Address ar any other address Borrower desipnates by notice o Lender. Any notice to Lender shall be gaven by first class
mand to Leader's address stated heremn or any address Lender desigiates by notice W Borrower. Aoy aotice provided bar en
thix Secunny Instrinent shall be deenprs) 1o bave heen griven 1o Borrower or Leader when given as provided s
paragraph.

L4 Governiing Lavg Severahility . This Securty Instrument shall be goveried by Federal law and the law ot the uris-
dictm i which the Propenty s Jocated. Inthe esvnt that any provision or clisise of this Secority Instrument or the Note con-
flicts with applicable Lew, such contlict shadl not attect sther provisiens of this Secapty Iistroment or the Note whih can be
pven eitect wathivan the eonthicting provision,  Te o tius e the provisions of ths Securnity Instriieat sind the Naote are
declared to be severable.

{5, Borpower's Unps, Borroseer shald e given one comtoemed copy of s Secanty Instruaen,

fage Fudf &

5

. S
*

i R

5,
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L6, Assigment of Rents, Borrower tnconditomally assigas and rensfers o Lender all the rents and reventes of

Borrower anthonizes Lender or Lender™s sggents o collect the veets and revenues and heceby directs cach

P othe Property,
Hosever, price 1 Lender’s notice 0 Borrower ot

tetant o) the Property to pay the rents b beader or Lemder's adonts,
Bogrower's brew ot any covenant or agreement i the Secunity Instrument, Borrower shabl collect and recepve all rents and

E' revenies of e Property as trastee Jor the Benetit of Lender and forrower. This assipament of reats constitutes an absolote
G asspnntent and oot an assignment or additional secunty only.

‘ it Lender gives notive of breach e Bortowers () all rents received by Horsowver shall be hield by Borrower as trustee
Jor benehit wf Lepder only, o be applied B the sums secured by the Security tastrianent: (i Lender shall be enttied o col-
Teet amd recerve all of the repts ot the Propertyy sod (o ciach lenam of the Property shall pay afl rents doe and unpad o
Lender or Lender's apent on Lepder's weatten demand to the tenant.

Horrower has act executed any prior assemment of the reas and fis oot and will st perform am et that would
preveat Lender from exercsmg s rights urder s Paragraph to.

Lender shali oot e required W enter spe, take comtrod o or pxentnn the Property belore o after i notee ol
freuch to Borrower, However, Lender or a gudicialhy apponted recetver may do so at any timie there 15 a breavh. Any ap-
phcation ot rents Aadinat cies o wanve any defaadt or mvahdate any ather nght o remedy of Leadver, Tiis assigomient of
Fents wf the Property syl wenminate when the debt secured by the Securtty bastrument 1s pasd i full.

NONCUNIFORM COVENANTS, Borrower and Lender tucther eovenant amd agree as tollows:

7. Foreclosare Yrockdure, 11 Leader reguires immedinte payment ia full ender pavageaph Y, Lender may, without
Further demand, foreclese HGseearity Insteument by judicial proceeding und isvoke any other remedies permitted by ap-
plicabie kw. Lender shall be éntitied to collect all expenses tnearred in pursuing the remedies provided in this paragraph
L7, including, hut not fitiited to, ressuiable sttoeaey ' Tees and costs of e evidence,

IR, Relewse,  Upon pasareat of @l s sectred by this Security tastrumient, Lender shall release this Secunty
Instruient withenst change to Horeower, Borgdwer shall payv any recordabion vosts,

14 Wiiver of Homestead, Rorrowes wanvies all mght of homestead exemption in the Property.

20, Kiders to this Security fastroment, Boae e nune rders e execnted by Horrower and recorded logether wity
thix Secunsty Instrument. the covemants and apreements 2@ oach such nder shall be ieorposited into and shall amend and

<ppletnienat the covemmis and agreements of thes SecunS-tastruent as ot the nder(s) were o part of this Secornty

Instruntent, {Cheek applicabie bax{es))

D Rehabshion Loan Roder E:I Tac-Exemprvraanciny Rider D Rider for Secuon 248 Mortpage
D Condonuniant Rider [::] Giradiinded Pavimest Bader Growmy Equty Rader
)

- Manned Unit Devebepament Rider
Other {Specity)
ARM RIDER

HY SIGNING BELOW, Horrower aceepts and agrees 1o the terts comaned m Qo Securrty bnstiument and a0 zny

rder(s) executed e Borrower and recorded with

Wilnesses:
€8]
/] B
7 ) Ty
(/ﬂ }./L:Jﬁ :i.... (Sealy &0
-Horrwer !
Aol et :
] Al (e tttv Geal) 4P

LAVEL WILLTAMS, SIGNING SOLELY TQ -Barrewer
WAIVE HOMESTEAD RICHTS

{Seal)
Borsower

(Seal)

~Borrawer

Pago tor b
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CNTATE OF ILLINGIS, prpack A o/ ' County ss:
T V) '_"_YJ;; L)";‘_' 2l .Ll « @ Nutary Public i and for sid county snd state,
do horehy certity ot EDITHWILLIAMS Ny 240 0L f /e tAn LD

rersonal v kown o me to be the siame person(s) whose name(s) subsenibed o the foregong strument, appearcd hefore
{ ) 1 LN m

e this day i persoa, and soknowledged G hefshethey sizacd and deivered the said mstrament as sther ther

tree and voluntary sct, for the uses and purpeoses theren set lorth,

Given tider my hand snd otheal seal, this U LUDTY

My Comnussion Expiress

"OFFICIAL SEAL"

KATY THOMAS
NOTARY PUBLIC, STATE OF LINOIS
2N\Y COMMISSION EXPIRES 3/26/2000

Fagr ot b
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Loan No, 2101930

[ﬁl A Uise Nu.

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1~ mude this 23R diy of MAY, (996
aned 1v ncorporated o ad shall Be deemed e amend and supplement S Mortgage, Deed of Trust or Secanty Heed
["Securiy fnstrumsent™) of the sapte date pven by the tadersgned CRorrower ™) o secare Borrower™s Note ("Note ") 1o
UGN MORTGALE CORPORATION, & WISCONSIN CORPORATION
700 FALF BRODK AVENUE SUNTE 203 WEST HILLS, CALIFORNIA D17
¢he “Lemder™) ob b e date gid covering the property deserthed in e Secunty Tastrumest and Jocited st
Lo APPLE THULVOURT, ELGIN, TLEINOIS 6012D-
[Praperty Addressi

THE SOTE CONCALS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENL THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONEFTIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADIITIONAL COVENANTS, b addap @ o the covenants and agreements made n the Securty Instrument. Borrower

aid Lender tunther covenant and agree as foliows:
INVFREST RATE AND MONTHEY PAYMENT CHANGES

(A} Change Date

The trteress rate may chunge on tie tiedd day o} JOTORER, 1097 < and on that day og
vl stucceeding year. "Chiange Date” means eich dake onwinch the interest pate could change,

(B) The indes

Beyinmng with the tirst € hange Date, the mterest rate will v hgsed onoan bidex, "lndex® means the weekly average
vield on United Stetes Treasury Sevunities adpusted g constant mannity_alb ame year, as made available by the Federal
Reserve Hoard, "Current Index” means the most recent Index figure avielole) 30 days belore the Chage Date, 5 the Todex
(ax detined above) 1sone fonger avidable, Lender will use ax a mew Index any videk presenbed by the Secretary. As used i
thes Rider, "Secretary means the Secretary of Housiry and Veban Developieat o his or her designee.” Lender wilh give
Borrower notice of the tew Indey,

o1 Caleabtion of Interest Rate Changes

Retore each Chanyge Date, Lender will caloulate s new interest rate by adding a margan ol Twa and Three Quarters
prefoeitage posiis) { 2050 %y 1o the Carrent Index and rounding the sudoshe nearest one-cehth af
one peresitaze ot (0,125 %) Subpect e the linnts stated an parsgraph (D) of dus Rider, this ronpded amount will be the
mew mterest rate wati] the neat Change Date,

(I Linnds on Interest Rate Changes

The mterest rte will never morease or decrease by more than one percentage pont {L.G%) ananyOsisgis " Change
Pt The imterest rate will never be pore than five percentye pomnts (5.0% ) higher or lower than the il interga mate,

(13 Cafeutution af Payment Uhange

[t the intereat rate changes an a Change (e, Leades will caleulate tie amout of monthiy payment ot principal and
iterest which wonld be necessary W repay the unpand prineipal bafance ) ar the maturty date at the new anterest rate
throargly substantally cgual pavirems, 1o makmyg such caicufation, Leader wall use the unpaid principal badance whivh would
be pwed on the Change Pate o there bad been no detutdt i pay nient on the Note, teduced by the amount of any prepas-
ments wepnnepad, The result of this cafentation witl be dae amount of the new moethly payment of principal aod interes),

(F) Natice of Uhanges

Leader will give notice W Horrawer of any change i the nterest ke and monthly payment ameeal. The notice inust
e grven at least 25 days betore the pew monthly paviient sioamt o due, and must sed forth G5 the date of the notice, Qi)
the Chauge Date, () the old interest rate, Gv) the new interest rate, (v) te new monthily payment smount, (v the Current
Inden and tiwe dite it was pubbished, (vid) the method of caleolanng the change in monthly payment sowunt and {vi) any

other snformation which may be required by law fom ame to e,

GFS Form GRDDIRE Tage Tl FIEA Multintate ARM Rider - 2/91
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(GY Filective Date of Changes
A pew imterest tete caleulated 1 accordance wih patgraphs (00 and (1) of this Rider will become ettectne on the
Borrower shall make a paviment ot the new nenthly anrotnn beginming on the first payiment date which oc-

Change Date.
cues at least 25 days atter Leader has given Borrower e potioe of changes required by parsgraph () o1 tus Ride

Rogrower shialt bne no obfigaton t pey any increase e the monthly payment emount caleulated i accordance with
paragraph () of this Redor for any pas nrent date occarring fess than 25 days abter Lender bas given the requmed notwe, 1t
the monthly payaient sinount caloulated i sceordance with paragraph (£ of this Ruder deereased, but Lender latled W give
tutedy potice of the decrease and Borrower made sy monthly payment umounts exceediag e payment amount which
shild fave been stated in & tmely potice, then Borrower Tus the optien o ether 03 demand the return o Bortuwer of any

excesy ryment, with iterest thereon ot the Note rate {a et cquad oo the interest rate which shoudd have been stated i 2

mely imtived, a2 reduest that any excess payiest, with terest therean at the Nuote sate, be applied e payiient of
prncipai. Letder s Ohlpation W return any excess payipent widh intevest an degiamd is potassipnable evenaf the Not

otherwise waigned Betore the demand tor retern s nnude,

HY SIGNING BELGYW Borrower avoepts and agrees o the terms and covenants contivied i this Adjustable Rate

Kder.
K(‘Ct Q { f{/%&_- (Scal) (Seal}
~Horrower

T H WiLL 1 \\1‘\ -Borginwen

(Sealy
Borrawer

{Scal)

SHavvower

[Space Below This Line Referved for Acknowledpment}
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FHA Case No,

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNET DEVELOPNMENT RIDER s made thid JRD day o MAY, [996
amd s vorporated mte and Shall e deemed @ oamend and supplement the Mortgage, Derd o) Trast er Secanty Deed
("Secorty Instrument” ) of the same date gisen by e ondersigned CBotrower™) e seeure Horrower’s ("Note™}
OGN MORTGAGE CORPORATION, A WISCONSIN UORPORATION
{"Lender™y of the sacde date and cavering the Praperty desonbed w the Secunty Instrument and Jovated st
Hie APPLE VLU COURT
FLGIN, TLLINOIS Gat 26
[Property Adddress}
The Property i a part of & plapded umt development ("FUD™F hinown as
CORBLER'S CROSSING
[Name of Planaed Uing Devefopment]

PUD COVENANTS, o addiion 20 e coventants amd agteements made m the Securiy Instrument, Borrower
and Lender lurther covenamt and agree as tollows;

A Selong as the Dwners Assoctatzon (opegmvalent ertity frolding tle to conmon areas and facihtiesy, acting as
Uistee for the homeowners, maittans, SO0 s penerally aceepted msurance carter, i "master” or “hanhet”
poliey insuring the propenty Tovated m the PUD sachuding all improvements now existing or fereaiter erected
on e owtgaged premises, and such policy s satisfactory o Lepder and provides insursnce coverage mthe
ammnts, for the periods, ol agmnst the hazards Lebder Degores, mcluding five and otleer haravds weluded
withi the term "extended coverage,” and less by thaod, U the extent regired by the Secretary, thens () Lender
watves the provision in Paragraph 1 ol ths Secundy Tnstindnert tor the monthly payment to Lesder of one
twellth o the yearly prennum installiments for hazard ansurance’on/the Property, and (1) Borrower’s obligation
undet Parapraph 4 of this Securty fnstrument G mantain fazard fastrance coverage on the Property s
Jeemned sabstied o the extent that the reguired coverage is prossacd byothe Dwner’s Assoctation policy.
Horrowey shal) give Lender prempt notive of any tagse i reguired hazaed tosaanee coverage and of any loss
vecurrimg hom a hazard. fn the event ol o distisbttien o hazard insorance Joaseds i fiew of restoration or

reputr totlowing a loss to the Property or to comniog areas and Jacihities of the P05y procecds payable o

S

M

-
— o a X

Borrower are hereby assipned ird shall he pand 0 Lender tor applivation o the suny/SaUred by thas Secunty
instrument, with eny excess pad to the eatty fepally enntled thereto,
Horrower prouuses 1o pay afl dues und assessments smposed presiant W the legal mstruments/creating and

.-

poverning the PUD.
1 Borrower does mot pay PUD dues aimd assessimemts when due, then Lender miay pay them. AnyZaswonnds

4}"’
Al A
. I

chisbirsed by Lender ander thys paragraph C shall become additiona) delt of Burrower secuayeq (v Ghe

£

Secunty Instrument. Upless Bosrower amd 1 eader agree teother teems ol pgyment, these amounts shall (e
tnterest from the dage o dishiarsesient af the Note rate amd shall be payable. with mterest. dpun nosee: lrom

Lender e Borrower reqdestitg pas ment

BY SIGNING BELOW, Burrower aceepls s agrees to the ferms and provissaas contained in thas PUD Ruder,

zad) Wland/ .,

EDITH WILLIAMS Burtower -Horrwer

Seulj (Scal)
Horrower -Borrower

GES Form GOOC RS FHA Multistate PEHD Rider - 1791
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