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MORTGAGE e
THIS MORTGAGE ("Scevrity Instrument”) is given on May 3, 1886 . The mortgagor is )
: as
GEORGE B. PIDOT AND Graw 0. PIDOT, RUSBAND : q 4
AND WIFE e % -
agaliN . A
{"Borrower"), This Sccurity Instrument is given to  'Chase Manhattan Mortgage Corp.
which is organized and cxisting under the laws of tha Gtate of New Jersey  and whosc address is

343 Thornall Streat, Edison, NJ (08837
("Lender”). Borrower owes Lender the principal sum of Two Hundred-Seven Thousand and No/100 ------

Dollars (USS  207,000.00). This debt is evidenced by Borrower sonee dated the same date as this Sceurity
Instrument ("Note”), which provides for monthly payments, with the full debt, &/ ot paid carlier, duc and payable on
June 1, 2026 . This Sccurity Instrument sccures lo Leadee (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions und modifications of dhe Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to proteet the security of this-&eeurity Instrument; and (¢} the
performance of Botrower’s covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hercby mortgage, grant and convey to Lender the followiag desenbed sproperty located in

CooX County, Illinois:

UNIT 27251 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 88-248725, AS
AMENDED FROM TIME TO TIME, IN THE SOUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRIKCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
*SEE ATTACHED LEGAL ADDENDUM T
14293021581078 ") a [ ] |

which has the address of 2725 NORTH GREENVIEW, #B CHICAGD
[Street| [City)
linois 60614 ("Property Address”);
[Zip Cude}
{LLINOIS-Single Family-Fannie Mae/FreddisMac UNIFORM INSTRUMENT Form 3014 9/80
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JTOGETHER WITH all the improvements now or hicreafter erected on the property, and all casements,
appurlcnances, and fixtures now or hereafter a pant of the property. Al replacements and additions shall afso be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

12487872

BORROWER COVENANTS that Borrower is fawfully seized of the estate herchy conveyed and has the right
to mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumb ances of record.

THIS SECURITY INSTRUMENT combines uniform covenams (or national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

Tax [D Number

UNIFUGRY. COVENANTS,  Borrower and Lender covenant and agree as follows:

1. Paymcatof Principal and Interest; Prepayment and Late Charges. Borrower shafl promptly pay when
due the principal oi-apdinterest on the debt cvidenced by the Note and any prepayment and laie charges due
under the Note.

2. Funds for Tazer 2nd Insurance. Subject to applicable law or to 4 written waiver by Lender,
Borrower shall pay to Lended on_the day monthly payments are due under the Note, until the Note s paid i
full, & sum ("Funds) for: “{a) yearly taxes and asscssments which may alain priority ever this Sccurity
Instrument as a lien on the Propercy (5 yearly leaschold payments or ground rents on the Property, if any; (¢)
yearly havzard or property insurance premiains; {d) yearly flood insurance premiums, if sny; (¢} yearly morlgage
insurance premiums, if any; and (f) ooy sums payable by Barrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the pavient of mortgage insurance premiums.  These dems are calicd
"Escrow Items.”  Lender may, at any time, collver’and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan_may require for Borrower's cscrow account under the
federal Real Estate Settiement Procedures Act of 1074 s amended from time (o time, 12 USC. 2601 o
seq. ("RESPAY), unless another law that applies to the Punds sets a lesser amount. I so, Lender may, at any
time, collect and hold Funds in an amount not 1o exceed the lesser amount.  Lender may estimate the amount
of Funds duc on the basis of current data and reasonable cstimates of expenditures of futare Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose “deposits. are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an indtituton) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems,  Lender <pay, not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying taco Escrow Htems, unless Lender
pays Borrower interest on the Funds and applicable law permils Lender to sanke” such a charge. However,
Lender may require Borrower 1o pay a onc-time charge for an independent real ‘eitale tax reporting scrvice
used by Lender in connection with this loan, unless applicable law provides otherwise. ~Ualess an agreement s
made or applicable law requires interest o be paid, Lender shall not be required 10 pay Ferrower any interest
or carnings on the Funds, Borrower and Lender may agree in wriling, however, that intcrest shall be paid on
the Funds, Lender shall give to Borrower, without charge. an annual accounting of the Funag, showing credits
and debhits o the Funds and the purpose for which cach debit 1o the Funds was made.  The Furas are pledged
as additional securily fur all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall
account 1o Borrower for the cxcess Funds in accordance with the requirements of applicable faw.  If the
amount of the Fuads held by Lender at any time is not sufficient lo pay the Escrow fems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shalf pay te Lender the amount necessary ta
make up the deficicncy.  Borrower shall make up the deficiency in no more than twelve monthly payments, al
Lender's sole discretion.

Upon payment tn full of all sums sceured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Leader at the time of
acquisition or sake as a credit against the sums sceured by this Security Instrument.

3. Application of Payments. Unlcss applicable taw provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applicd: first, (o any prepayment charges due under the Note; sccond, to
amounts payable under paragraph 2; third, to interest dee; fourth, to principal due; and last, lo any late
charges due under the Note,
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4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions

J‘h attributsble to the Property which may attain priority over this Security Instrument, and leaschold payments or

:

. greund rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if ot paid

in that maneer, Borrower shali pay them on time dircctly to the person owed pavment.  Borrower shall
ptomplly furnish to Lender all notices of amounts to be paid under this paragraph.  If Borrower makes these
payments directly, Borrower shall promply furnish to Lender receipts evidencing the payments,

Botrower shall prompily discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to
Lender: (b) contests in good faith the licn by, or defeads against enforcement of the lica in, legal proceedings
which in the Lender’s opimion operate o prevent the enforeement of the lien; or (¢} sceures from the holder of
ihe lien an agreement satisfactory to Leader subordinating the lien to this Security Instrument. I Lender
determines that any part of the Property is subject to a lien which may altain priority over this Security
Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one
or more of the 2Giors set forth abuve within 10 days of the giving of notice,

5. Hazar? or Property Insurance. Borrower shall keep the improvements now existing or hercafter
erccted on the Proparty - insured against loss by fire, hazards inchuded within the term "extended  coverage™ and
any other hazards, indindiez floods or flooding, for which Lender requires iusurance.  This insurance shall be
matntained in the amounts’ »nd for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Gorrower subjeet 10 Lender’s approval which shall not be unreasonably withheld,
If Borrower fails to maimain.coverage described above, Lender may, at Lender’s option, oblain coverage (o
protect Lender’s rights in the Propert) i aczordance with paragraph 7.

All insurance policies and rencwals.<hall be aceeptable 10 Lender and shall include a standard mortgage
clayse. Lender shall have the night to holu the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid rremiums and renewal notices.  In the event of loss, Borrower
shall give prompl noticc to the insurance carlicr zad Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree 'n writing, insurance proceeds shall be applied 1o
restoration or repair of the Praperty damaged, if the resteiation or repair is cconomically feasible and Lender’s
sccurity is not lessened. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall he applicd to the sums sceured by this Sccurity Instrument, whether or
not then duc, with any excess paid to Borrower. 1T Borrower abardons the Property, or does not answer within
30 days a notice from Lender that the insurance carvier has offercd-to settle a claim, then Lender may coflect
the insurance procceds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begis when the notice is given.,

Unless Lender and Borrower otherwise agree in writing, any application. of proceeds to principal shall
not cxtend or postpone the due date of the monthly payments referred to in padugrephs 1 and 2 or change the
amouat of the payments, I under paragraph 21 the Property is acquired by Lenddr, Borrower's right {a any
insurance policics and proceeds resulting from damage to the Property prior (o the asguisition shall pass 1o
Lender to the extent of the sums sccurcd by this Sceurity Instrument immediately prior (o the coquisiion,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's ‘Loan Application;
Lenseholds. Borrower shall occupy, establish, and use the Property as Borrawer's principal <tsidence within
sixty days after the execution of this Sccurity Instrument and shall continue 10 occupy (e Property as
Borrower's princtpal residence {or at least one year afier the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control,  Borrower shall not destroy, damage or impair the Property, allow the Property
to deterivrate, or commit waste on the Property.  Borrower shall be in defanlt if any {orfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Leader’s security
interest.  Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with o ruling that, in Lender's good faith determination, preciudes forfeiture of the
Barrower's interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender's seeurity interest. Borrower shall also be in default if Borrower, dunng the loan application
process, gave materially false or inaccurate information or stalements to Lender (or failed o provide Lender
with any matenal information} in connection with the foan evidenced by the Note, including, but not limited to,
representations  concerning Borrower's oceupancy of the Property as a principal residence.  If this Sccurity
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.  1f Borrower acquires
fee titic to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in
writing.
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) -7, Protection of Lender's Rights in the Property. !f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal praceeding that may significantly affect
Lender's rights i the Properly (such as a proceeding in bankrupiey, probate, for condemnation or forfeiture or
10 enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the valiue of
the Property and Lender's rights in the Property.  Lender's actions may include paying any sums sceured by a
licn which has priority over this Sccurity Instrument, appearing in court, paying rcasonable attorneys’ lees and
catering on the Property to make repairs, Alhough Lender may take action under this paragraph 7, Lender
docs not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall became additional debt of Borrower
sceured by this Sceurily Insirument,  Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with interest,
upon aotice fram Lender to Borrower requesting payment.

8. Mortgage Insuennce. If Lender required mortgage insurance as a condition of making the loan
secured by thist Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect~If, for any reason, the mortgage insurance coverage required by Lender lapses or  ceases
to be in cffect, Borrower shall pay the premivms reguired to obtain  coverage substantially cquivalent 1o the
morlgage insurance ricvously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previcusly. im effect, from an allernate morlgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender vach month a sum cqual
to one-twelfth of the yearly morigage insurance premium being paid by Borrawer when the insurance coverage
lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as 4 loss reserve in licw of
mortgage insurance. Loss reserve payinents may no longer he required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obiained. Borrower shall pay the premiums required to matntain
martgage insurance in effect, or (o provide a s reserve, until the requirement {or morigage insurance ends in
accordance with any written agreement between Borpower and Lender or applicable law,

9. Inspection. Lender or its agent may make icesonable entrics upon and inspections of the Property,
Lender shall give Borrower notice at the time of or prior.to an inspection specifying reasonable cause for the
inspection,

10, Condemnation. The proceeds of any award ‘or elaim for damages, direct or consequential, in
connection with any condemnation or other taking of any part-of the Properly, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds sha't be applicd to the sums sccured by this
Sceurity Instrument, whether or not then due, with any excess paid o Eorrower, In the cvent of a partial
taking of the Property in which the fair market value of the Properly immidiztely before the taking is equal 1o
or greater than the amount of the sums sccured by this Sceurity Instrument ‘mmediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplicd by the following fraction; (a) tae total amount of the sums
secured immediately before the taking, divided by (b) the fair market value ol the Property immediately before
the taking, Any bafance shall be paid to Borrower. In the cvent of a partial taking of the Ploperty in which the
fair market value of the Property immediately before the taking is less than the amount Giabe sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless spolicable law
otherwise provides, the proceeds shall be applicd to the sums secured by this Sccurity Instrumest whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails 10 respond (o Lender within
3 days after the date the notice is given, Lender is authorized (o colieet and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums seeured by this Sceurity Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of suck payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any
suecessor in inlerest of Borrower shall not operate to relcase the liability of the originai Borrower or
Borrower's successors in interest. Lender shall not be required 1o commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise maodify amortization of the sums secured by this
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Sceurity Instrument by rcason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the excreise of any right or reme dy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and
agreements of this Sccurity Jostrument shall bind and beaefil the successors and assipns of Lender and
Borrower, subject o the provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and scveral. Any Borrower who co-signs this Sccurity Instrument but docs not exccute the Note: (4 is
co-signing this Sccurity Instrument only to mortgage, gramt and convey that Borrower’s interest in the
Properly under the terms of this Sccurity Instrument; (b) is not personaily  obligated 1o pay the sums
seeured by this Sccurity Instrument, and (c¢) agrees thal Lender and any other Borrower may agree to
extend, modily, forbear or make any accommodations with regard to the terms of this Sccurity Instrument
or the Note without that Borrower's consent,

13. foan Charges. If the loan sccured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally inlerpreted so that the interest or other loan charges collected
ur to be collected 1o connection with the lean exceed the permitted hmits, then: (a) any such loan charge
shall be reduced by the amount nrecessary to reduce the charge 1o the permitted limit; and (h) any sums
alrcady collected from Torrower which exceeded permitied limits will be refunded to Borrower. Lender may
choose to make this refurg %y reducing the principal owed under the Note or by making a direet payment
1o Borrower, I a refund reduces principal, the reduction will be trcated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any nolice-1w” Borrower provided for in this Sceurity Instrument shall be given by
delivering # or by mailing it by first riass  mall unless applicable law requires use of another method. The
notice shall be directed to the Propery Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be givenby first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Decrower. Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lenderwhen given as provided in this paragraph.

15. Governing Law; Seversbillty. This Sccurity Tnstrument shall be governed by federal aw and the
law of the jurisdiction 1n which the Property s locatcd. In the cvent that any provision or clause of this
Security Instrument or the Note conflicts with applicable (lva. such conflict shall not affect other provisions
of this Sceurity Instrument or the Notc which can be given” ¢fiesit withoumt the conflicting provision. To this
end the pravisions of this Security Instrumen and the Note are declared 1o be severabic,

16. Borrower’s Capy. Borrower shall be given one conformed topy of the Note and of this Sccurity
Instrument,

17, Transfer of the Property or u Beneficia] Interest in Borrower, {” all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and
Borrower 35 not a natural person) withouwt Lender’s prior wrilten consenl, Lencer may, at ils option, require
mmediate payment in full of all sums sceured by this Sceurity Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Seeurity Ins‘rument,

If Lender exercises this option, Lender shall give Borrower nolice of acceleraiion.  The notice shall
provide a period of aot less than 30 days from the date the notice is delivered ur mailél within which
Borrower must pay all sums secured by this Security Instrument. U Borrower fails to pay these sems prior 1o
the expiration of this period, Lender may mvoke any remedics permitted by this Sceurity Instrument withous
further notice or demand on Borrower,

18. Borrower's Right to Reinstate, if Borrower mects certain conditions, Borrower shafl have the
right to have enforcement of this Sceurity Instrument discontinued at any time prior 1o the earlier of: (a) §
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant lo any power of salc contained in this Sccurity Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those condilions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; {c) pays all cxpenses incurted in enforcing this Sccurity Instrument,
including, bhut pot limited to, reasonable attorneys’ fees; and (d) takes sueh action as Lender may reasonably
require fo assure that the lien of this Scourity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully cffective as i no
acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under
paragraph 17.
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1%, Sale of Note; Change of Loan Servicer. The Nole or a partial isterest in the Note (together with
this Sccurity lastrument) may be sold one or more times without prior notice to Borrower, A sale may
tresult in @ change in the entity (known as the "Loan Scrvicer™) that colleels monthly payments due under
the Note and this Sccurity lnstrument. There also may be ome or more changes of the Loan Servicer
unrclated 1o a sale of the Note. If there s a change of the Loan Servicer, Borrower will be given written
aotice of the change in accordance with paragraph 14 above and applicable law. The notice will siate the
name and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shafl not cause or permit the presence, use, disposal, storage,
ar release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property that is in violation of any Esvitonmental Law, The preceding two
sentences shatl aou apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that arsgencrally vecognized Lo be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other acion by any governmental or regefatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hos actual knowledge. [f Borrower learns,
or is notificd by any governmimaal or regulatory awthority, that any removal or other remediation of any
Hazardous Substance affecting the Property is nceessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmenta Law,

As uscd in this paragraph 20, "Hazardous Substances” are those substunces defined as toxic or
hazardous  substances by Environmental Zay and the following substances: gasoling, kerosene, other
flammable or toxic petroleum products, toxie pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldchyde, and radicactive mateinus. As used in this paragraph 20, "Environmental Law*
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS,  Borrower and Lénder further covenant and agree as ollows:

21, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement In this Securily ‘ostrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notirz-chall specify: (a) the defnult; (b) the
action reguired to cure the defaudl; () a date, not less than 30 days frop the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cuse tae default on or before the date
specified in the notice may result in neceleration of the sums secured by this Seeun?y Instrument, forecluspre by
Judicinl proceeding and sale of the Property. The notlce shall further inform Boiv)wer of the right to reinstate
aftzr acceleration and the right to assert in the foreclosure proceeding the non-existonce of a defanlt or any
other defense of Borrower to acceleration and foreclosure. If the defauit is wot cured on or before the dute
specified in the notice, Lender at its op*lon may require immediate payment in full of all i secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parsgraph 21,
including, but not limited to, reasonahle attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Sccurity Instrument without charge to Borrower. Borrower shall pay any recordation coats,

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

14, Riders to this Security Instrument. If vne or more riders are executed by Borrower and recorded
together with this Security Instrumenl, the covenants and agreements of cach such rider shall he
incorporated info and shall amend and supplement the covenants and agreements of this Sceurity Instrument
as if the rider(s) were a part of this Secunty Instrement. [Check applicable boz(es))

LJ Adjustable Rate Rider [l Condominium Kider [?J 1-4 Family Rider
Giraduated Payment Rider [__J Planncd Unit Development Rider [:] Biwcckly Payment Rider
[] Baltoon Rider D Rite Improvement Rider [J Second Home Rider

D Other{s) [specify)
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenanls contained in this Sccurity

T Witnesses:

STATE OF ILLINOIS

COUNTY OF (Q;:,\L

' lastrument and in any rider(s) exceuted by Borrower and recorded with it

.én/ 8 At b7 W/m 708 a1y ALy

SCOTY MATHANSON,

AS AT?ORREY IN FALT FOR GEORGE B. PIDOT

Ba‘rrowa)

gy, .()f‘,,éf A7 éifm 47 ,/};’JS;:

SCUTT KATHANSON, AS A'H'O(EY IN FACT FOR JOAN 0 PIDOT

1w

EAL)
B

]
1, “H\e_ \.,.u,\e f5ve .\aﬂ

{Spaue Below This Lina For Acknowisigrient)

do herehy certify  that 3\;{"‘ fm%uﬂfu ﬂ-‘guuzﬂ,

dry Public in and

Al
512 8

r Qe e B P;cl

for said ‘\)L.Tll)’ a d\xxfu
e Lot

rsonally

known to me to be the same person(s) whose name(s) is/am suhscnhud ta the” foregoing instramied, appmnd
before me this day in person, and acknowledged that he/she/theysigned and delivered the said instrument as
his/her /their free and voluntary act, for the uses and purposes therein set forth,
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My Commission expires:

Ravised Dats 31/01/35
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(; ‘ CONDOMINIUM RIDER

: THIS CONDOMINIUM RIDER is made this Ird day of May, 1896
' and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
L (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower™} to secure Borrower's Note to

i“ Chase Manhattan Mortgagas Corp.

L! (the "Leader™), of the same date and covering the Property deseribed in the Sceurity Instrument and located at:
" 2725 NORTH GREENVIEW, % B, CHICAGO IL 60614
|Froperty Address|
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as:

PARK LANE TOWNHOME CONDG ASSOC

|Name of Condominium Project]
the ("Condominium Froject”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Assaciation™)_halds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's intesust te the Owners Association and the uses, proceeds and beaefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Leader further covénant and agree as foliows:

A.  Contdomigium Obligations ‘Borrawer shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Zonstituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-lavs; (1) code of regulations; and (iv) other equivalent documents, Borrower
shall promptly pay, when due, all dues and assesanents imposed pursuant to the Constituent Documents,

8. Hazard lnsurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy on the Condominium Project which 1s satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant'2 Far the monthly payment to Lender of one-twelth
of the yearly premium instatiments for hazard insurance on the Property; nd

(il) Borrower's obligation under Uniform Covenant 50 muaistain hazard insurance coverage on the
Property is decmed satisfied to the extent that the required coverage is proviced buihe Owners Assoctation policy.

Barrower shall give Leader prompt notice of any lapse in required hazard insicance coverage.

In the event of a distribution of hazard tnsurance proceeds in lieu of restorabian or repaic following a loss to the
Property, whether ta the uait or 1o common elements, any proceeds payable to Borrovier are hereby assigned and shall i
be paid to Lender for application to the sums secured by the Sceurity Instrument, with any cxcess paid to Borrawer, -

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable 167ipaere that the Owners b
Assoctation maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender. G

D. Condemnation The procceds of any award or clsim for damages, direct or consequential, payacle'to Borrower
in conncction with any condemnation or other laking of all or any part of the Property, whether of the unit or of the
common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums sceured by the Secunity Instrument as provided in Uniform
Covenant 10,

MULTISTATE CONDOMINIUMRIDER--Single Family-FNMA/FHLMCUNIFORM INSTRUMENT Form 3140 3/90
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent to:

(i7 the abandonment or termination of the Condominium Projeet, cxcept for abandopment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of «

taking by condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
{ii1) termination of professional management and assumption of self-management of the Owners

Assocalion; or
(iv} any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unaceeptable to Lender,
F. Remedies i Borrower does not pay condominium ducs and assessments when due, then Lender may
pay them.  Any amounits) disbursed by Lender under this paragraph F shall become additional debt of Borrower

sceured by the Security Gdastrument.  Unless Borrower and Lender agree 1o other terms of payment, these
amounts shall bear interestAroa the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Bocrower requesting paymenl,

BY SIGNING BELOW, Borrowe caccepts and agrees to the terms and provisions comained in this
Coadamintum Rider.

(‘stul)/z,,»‘!c ,fﬂ’*‘ﬂd/{’ DZA%/’(?/&W:} s »ffﬁ’"’? r//[?CT.—‘

-BOTTOWET  chdTy WATHANSON, AS m IN FACT FOR GEORGE S.)PIDOT

e S O Pty 47 AN 27 3715 o freir™
ORNEY

*"""“’” SCOTT NATHANSOM, AS ATTOR {N FACT FOR JOAN D, PIDCT

g‘aml) L _ N)...

lorcower

gﬁtdi} e -

Jorrower

(Sign Original Only)
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