When Recorded Mail To: ConEIT
FTB MORTGAGE SERVICES . "':“l BTN L ey
8001 NORTH STEMMONS FRERWAY e ! =
DALLAS, TEXAS 75247 C T e
ATTN. POSTC leG MAIL RDOM R
Ve X4
_ [Space Above This Line For Recarding Data} .
MORTG AGE Loan Number 4324729
11S MQRBGAGE ("SccurdM Instrument™) s given on APRIL 19, 1996. The mongagyr is FESTUS SEGBAWL, AN

"} This Security Instrument it iven to F1 MORTGAGE COMPANIES d/b/s SUNBELT
245 CORPORATION, which is organized and existing under the laws of THE STATE OF
4 1.5 FREEWAY, SUTTE 200, DALLAS, TEXAS 75234 ("Lender"). Borrower gwes Lender
THEUSAND AND 001100ths Dollars (U.S.535,000.00). This debt is evidenced by Borrower's
Iry Toar-amsnt ("Note™), which pravides for monthly payments, with the full debt, if aot
MAY ), M6, This Security Insmument secures to Lender: (a) the repayment of the debt
rest, and all regerialy, extensions and modifications of the Note; (b) the payment of all other
£Y paragraph 7 10 prrisct the security of this Security Inatrumen(; and {¢) the performuance of
ts under this Securty Instrument and the Note. For this purpose, Borrower does hereby
et the {ollowing described property locatsd in COOK Cermty, Tiinody:

HERETO AN} MADE A ¥i.R7 TEREGF FOR ALL PURPOSES,

ATTORNEYS’ NATIONAL
TITLE NETWORK

VIORTGAGE, A

WHGa
d whose address

f> - A 6 4
:u yum of THIRTY-
note M the same dale asth

paid eatlier, due and payable
evidenced by the Note, with i
surms, with interest, advanced
Borrower's covenants and ag
martgage, grant and convey o

LEGAL DESCRIFTION ATTAC

‘ 'y
oA

P.IN.
which has the address of 6300 NDRTH SHERIDAN #7058, CHICAGO

{Strem} {Cly}
Minois 80660 ("Property Addeess™);

[Zip Code]

TOGETHER WITH &l the
fixmures now or hereafter a pant of
Ali of the foregoing is referred to

BORROWER COVENANTS
gramt and convey the Praperty
angd wilt defend generally the title

ILLINOIS-5:ngle Family-Fannh

rovements now or hereafier erected on the property, aud all casements, appurtensnces, and
property. All replacements and additicns shall also be covered by this Security lostrument,
9 Security Instrument as the “Property.”

! Borrower is lawfully scised of the estste hereby conveyed and has the right 10 montgage,
that the Property is unencumbered, exeapt for encumbrances of record. Borrower warrants
¢ Property against all claims and demanda, subject 10 avy encumbrances of record.
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THIS SECURITY INSTR
-] variations by jurisdiction to co
UNIPORM COVENANTS.
1. Ppyment of Principal
prinéipal of and initrest on the
2. Funds for Taxes and
Lender on the day monthly pay
and assessments which may att
or ground rents on the Property
il any; (e) yearly morgage i
provisions of paragraph &, ip
Lender may, at agy time, ol
related morigage loan may re
1974 as amended from time
lesser nmount. If 2. Lnder m
estimate the amonol of Fuuds d
wherwise in accordance with a
The Funds shali be het? in
Lender, if Lender ia such pa)
ltems, [ender may not charge!
verifying the Escrow licms, unlge
a charge. However, Lender mag
used by Lender in connection
applicable law reqiiires interest
Borrower and lender may age
without charge, a7 annual acco

the cxcess Funds in accordance}
is not sufficient to pay the Escro
pay to Lender the amount necd
monthly payments, at Lender's s

Upon payment i fuli of all
held by Lender. Uf, under parag
Property, shall apply any Fund
Security Insirument.

3. Application of Paymenta.
and 2 shall be applied: firm, ¢
third, to interest due; fourth, to p

4. Charges; Llens, Bortows

which may aitain pricrity over §

these obligations in the ranner p

to the person owed payment. Bog

1f Borrower makes thase paymems
Borrower shall promptly di

writing tw the payment of the ob§g

by, or defends agalnst enforcen

enforcerert of the lien; or {¢) B¢
s Security Inatrument, H Leofi$y

this Security Insirument, Lende
more of the actions set forth ahove
5. Hazard or Property Inwul
insured against loss by fire, ha
{tooding, for which Lender requi
requires. The insurauce carrier pr
be unreasopably withheld, If
toverage 10 protect Lendar's rights

.zo«fower for holding and applying the Funds, snnually analyzing the excrow sccount, or

NOFFICIAL COPY

ENT cotbings uniform covenants for nafional use and non-unifonn covenants with limited
te & uniform security insirument covering rea) propeny.
rrowe ané Lender covenant and agree as follows:
Interest; Prepuyment end Laie Charges, Borrower shall promptly pay when due the
evidencad by the Note and any prepayment ang late charges due under the Note,
urance. Subject 10 applicable law or (0 a written waiver by Leader, Borrower shall pay
ts are due uader the Note, untl] the Note is paid in full, a sum ("Funds™) for: (a) yearly (axes
priotity over this Security Instrument as a fien ont the Property; (b) yearly jeasehold payments
any, (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
premivm, if any; and (f} any sums payable by Borrower ta Lender, in accordance with the
of the payment of mortgage insurance premitims. These items are called *Escrow [tems.”
t and hold Fuads in an amount not to exceed the maximum amount a iender for a federatly
¢ for Borfower's escrow account utder the foderal Real Bsiate Settlement Procedures Act ot
me, 12 U.5.C. § 2601 e/ req. ("RESFA"), unless anather law that appiies to the Funds sets o
any tme, collect and hold Funds in an amount ot to exceed the Iesser amount. Lender may
n the basis of current data and reasonable eatimates of expenditures of future Bscrow Hems or

igahle law.

itution whose deposits ar¢ insured by a federal agency, instrumentality, or entity (including
livtion) ov in any Federai Home Losn Bank. Lender shall apply the Funds lo pay the Escrow

L nder pays Borrower interest on the Funds and applicable [aw permits Lender to make such
oquire Rorfowes to pay a one-time charge for n independent real estate tax reponting service
th ths 'ovw, unless appliceble iaw provides otherwite. Unless an agreemeni {s made o
be paid; Lend=e shall not be required 10 pay Borrower any interest or eamings on the Punds,

'i in writing, ‘towever, that interest shall be paid on the Funds, Lender shall give to Hormower,
to the Funds was made. The Fundp
If the Funds held by Leader e3¢

g of the Funds, Zhoving credits and debits to the Funds and the purpose for which #ach debit
pre pledged as aadit'onal security for al! sums secured by this Security Inxtrument.
the amounts perac .10 be held by applicable taw, Lender shall account to Borrower for
ith the requirements of appliczhle law. If the amount of the Punds held by Lender at any time
terms when due, Lender mayv 50 aotify Borrower in writing, and, in such caxe Borrower shal)
1o make up the deficiency. horiower shull make up the deficiency in no more than twelve

d discresion.

s secured by this Security Instrumens, Lender shell prompely refund 1o Borrower any Funds
bh 21, Lender shall acquire or self the Piogerty, Lender, prior to the acquisition or sale of the
eld by Lender at the time of acquisition ."sale 68 A credit against the swms secired by this

Inicas applicable law provides otherwise, all paymn=atrs received by Lender under paragraphs !
any prepaymest charges due under the Note; secotil, 1o amounis payable under paragraph 2,
ipal due, and last, (o any jaie charges dus under the Neae,
shall pay all 1axes, assessments, charges. fines and impor itions attributable to the Property
is Security Instrument, and leasehold payments or ground ran's, if any. Borrower shall pay
vided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
hwer shall promptly furnisb to Lender all notices of amoumts to be prid ader this paragraph. -
frecily, Borrower shall prompily fumish to Lender receipts evidencing the paymenta,
hrge any len which has priority over this Security [nstrument unless Boriowe:: {a) agrees jn
jon secured Dy the lien in a manner acceptable to Lender; (b) contests in good fiith the lien
3 of the lien in, legal procesdings which in the Lender's opinion operate io prevent the
pa {tom the holder of the lien an agrecrent satisfactory 10 Lender subordinating the lien to
determines tha any pan of the Property is subject to 3 lien which may arrain priority over
gy give Borrower a notice identifylng the lien. Borrower shall satisfy the lien or take one or
ithin 10 days of the giving of notice.
e, Borrower shall koep the improvements now existing or hereafier erected on the Property
included within the term "extended coverage” and any other hazards, including floods or
shinsurance. This insurance shall be malnteined in the amounts and for the periods that Lender
ding the insurance shall be chosen by Borrowes subject to Lender's approval which shall nat

Barpwer fails to maintain coverage described above, Lander may, at Lender's option, obtain

i3 the Property in accordance with paragraph 7.
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wals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
and renewals, If Lender requires, Borrower shall prompily give to Lender all receipns of paid
the event of loss, Borrower ahall give prompt notice to the ingurance carrier and Lender.
ot mads promptly by Borrower.
otherwise agree in writing, insurance procseda shall be applied to restoration or repair of the
n1 of repair is economically feasible and Lender's securily is not lessened. If the resroration or
ipie or Lender's security would be leasened, the inturance procecds shall be applied Io the sums
t, whether or noi then due, with any exoeas paid (o Borrower, If Borrower sbandons the
thin 30 days  notice from Lendar that the insurance carrier has offered to settle a clajm, then
roceeds. Lender may use the proceeds to repair or restore the Property or 1o pay suras secured
7 or not then due. The 30-duy period witl begin when the notico ia given,
otherwise agree in writing, amy application of proceeds to principal shall ngt extend or
y payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under
by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage
isitiont shall pasy 1o Lender to the extent of the sums secured by this Security Instrument

All insurance policies and
have the 1ight to hold the poli
premiums and renewsl notices
Lender may make proof of loss

Unlesy Lender and Borrn
ProperTy damaged, if the resto
repadr is not economically f
seciired by this Security Inst
Property, or docs not answer
Lender may collect the insur
by thus Security [nstrument, whe

Unless Lender and Borro
postpone the due date of the
paragraph 21 the Proverty is ac
to the Property ilor to the
immediately prior 1o e acquiritpe,

6. Occupsncy, Prisc vatio§{ Maintenance and Protection of the Property: Borrower's Loan Application; Leascholds.
Borrower shall occupy, exab isig bind use the Property as Botrower's principal residence within sixty days afier the execution of
thix Security Instrumemt anc 0@l continue {¢ gecupy the Properry as Borrower's principal residence for at east one year after
the date of occupancy, unless bfoer otherwise agrees in writing, which consea! ahall not be unreasomably withheld, or tnless
extenuating circumstances existfyhizh.are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Properly, allow the Property (§ paeterionsie, or comsmlt waste onthe Property. Borrower shall be in defawlt if any forfeiture
action of proceeding, whether Fyvil o1.rrininal, i begun that in Lender's good faith judgment could result in Forfeiture of the
Property or otherwise mater{allg dapair the lieo.sosated by this Security [nstrument or Lender's security interest. Borrower may
cure such a default and reinscatcy Re provided i1 paragraph 18, by causing the action or proceeding to be dismissed with 2 suling
that, in Lendet's good feith dgrmination, preciudis forfeirure of the Horrower's interest in the Property or other maserial
impairment of the lien created iy this Secusity jorarument or Lender's securily intevast. Borrower shall also be in default if
Borrower, during the loan appligation process, gave mace: 2ty false of inaccuraste information or statements to Lender (or failed
w0 provide Lender with any maggal information) is connivction with the loan evidenced by the Note, including, but not lirmited
10, representations concerning Bolrower's occupancy of the Pooperiy 85 # principal residence. If this Securtty Instrumens is on a
leasetiold, Borrowes shall comphyfith all the provisions of the leare. )f Borrower acquires fee title to the Property, the leasshold
and the fee Ltle shall not merge ullss Lender agrees to the merger (n writing,

7. Protection of Lender's Riphts in the Property. If Borrower tw'!s (0 perform the covenants and agresiments contained in
this Security [nstrumend, or thépq is # Jegal proceeding that may significoutly affect Lender‘s rights in the Property (such as &
proceeding in bankruptcy, probge, for condemmation or forfeiture or to enfice laws or regulations), then Lender may do and
pay for whatever is necessary &l protect the value of the Property and Lender's rigits in the Property. Lender's actions may
include paying any sums sec ¢ by a len which has priority over this Secusitv (nstrument, appearing in coun, paying
Teasonable aromeys' fees and epering on the Property to make repairs. Although Lenter may take action undet this paragraph
7, Lender does not have to do 5. !

der under this paragraph 7 shall become additional debt of Bormwer secured by thiy Security
Tastrumetst, Unless Botrower Lender agree to other terms of payment, thest smounts shill bear interest from the date of
disbursernent at the Note rate and pfall be payable, with interest, upon nolice from Lender (o Borrower reqeesting payment.

8. Mortgage Insurance. If  brder requited morigage insurance as 8 condition of maldng the loan zooived by this Security
instrument, Borrower shall pay premiutts requited to mainiain the morigage inmrance in effect, {#, t2r any reason, the
moTtgage insurance coverage redired by Lender lapses or ceases to be in effect, Borrower shall pay the pieralums required to
ool coverage substanriatly palent 10 fhe morigage insurance previously in effect, a1 a cost substantiully ewbialent 1o the
cost to Borrower of the morigel insurance previously in effect, from an alternase mortgage insurer approved by Lender. If
substantially equivalent mortgagy fnsurance coverage is not available, Barrower shall pay to Lender each month & sum cqual to
one-twelfth of the yearly mortgagq insurance premium being paid by Borrower when the insurance coverage ispsed or ceased to
be in effcct, Lender will accepfjuse and retain these payments as a [oss reserve in lisy of mongage insurance, Loss reserve
psyments may no longer be requied, at the optian of Lender, if mortgage Insurance coverage (in the amoun and for the period
that Lender requires) provided | an insurer approved by Lender agein becomes available and Is obrained, Borrower shall pay
the premiums required to maintalpimorigage insurance in effect, ar ta provide a loss reserve, until the requirernent for morigage
insurance ends Ln accordance withjdy written agreemens between Borrower and Lender or applicable law.

9. Inspection, Lender or itf §gent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ar the time of or grjor to an inspection specifying reasonable cause for the inspection,

Any amounis disbursed by
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: 10. Condemuation, The ploeeds of any award or claim for damages, direct or consequential, in connection with any
;! condemnation or other taking i any part of the Property, or for coaveyance in lieu of condemnation, are hereby assighed and
3 ahall be paid to Lender,

1 the event of a1otal talugglof the Property, the proceeds shall be applied 1o the sums secured by this Security Instrurment,

“3 whether or not then dus, wi excesi paid to Borrower, [n the event of a partial 1aking of the Property tn which the fair
3 market value of the Property kgmediately before the taking is equal 10 of grester than the amount of the sums secured by this

" Security Instrument immediately Before the 1aking, unless Borrower snd Lender otherwise agree in writing, the sums secured by

this Security Instrument shall be pgduced by the amount of the procesds multiplied by the following fraction: (a) the total amount
of the sume cecured immedialg§ before the taking, divided by (b) the fair market vatue of the Property immedistely before the
taldng. Any balance shall be p4id 1o Borrower. [n the cvent of a panjal aking of the Property in which the fair markey value of
the Property immediately befofe]the taking Ls fess than the amount of cie sums secured immediately before the caking, unless
Bowrower and Lender otherwisc e in writing or unjess applicable law otherwise provides, the proceeds ehal! be applied 1o the
sums secured by this Security “ ment whethet or not the sums are then due.

1If the Property iy abandnn by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or settle 2 cim for defgages, Borrower fails to respond (o Lender within 30 days after the date the notice i5 given,
Lender iy authonizeo 15 collect afq apply 1he proceeds, ot its option, ¢ither to ressoration or repair of the Property or 1o the sums
secured by this Security dustrumapy, wheihier or not then dus.

Unless Lender and Suerovier bfperwise agree fa writing, any application of procesds ta principal shall not extend or postpons
the due date of the montidy-ppi Lu referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Releasnd Vorhearance By Lender Not @ Walver. Extension of the time for payment o7 modification of
amortization of the sums secured b t'4a Security [natrument granted by Lender to any succegsor in interest of Borrower shall not
operaie 10 release the liability 3¢ Uic original Borrower or Borrower's successars in interest. Lender shail not be raquired to
corumence proceadings against Bay surcesior in interest or refuse (o extend time for pryment or otherwise modify emortization

of the sams secured by this 34 rity invoument by reason of any demand made by the criginal Borrower or Bormwer's
successors in interest, Any forpgwrance by Fendor in exercising any right or remedy shall ot be a walver of or preclude the
exercive of any right or remedy.

gng Bound; Joint o’ Seversl Liahilily; Co-slgners. The covenants and agreements of this
Securtty Instroment shall bind j3d benefit the succerions and assigns of Lender and Borrower, subject 1o the provisions of
patagraph 17. Bortower's covepfnis and agreements shall be joint and seversl, Any Borrower who co-signs this Securiry
the Note: (%) is co-signing thi) Security Inscrument only to mortgage, grant and convey that
Borrower's iaterest in the Pro under the terms of this Sucarlcy, Instrument: (b) s not peesonally obtigated du pay the sums
secured by this Security Inse gy, and {c) agrees that Lender and <oy other Borrower may agree {o extend, modify, torbear or
rake any accommodations with rjgard to the terms of (us Security Inxtureent or the Nate without thay Borrower's consen.
pecured by this Security Instrument iy 90122 to 8 law which sets maximum loan charpes, and
that the interest or other foan charges colleeizd or to be coflectad in connection with the loan

permitied limit, and (b) any sypfs already collected from Borrower which e:ceeaed permitted limiys will be refunded to
Borrower. Lender may choose tofgake this refund by reducing ihe principal owed untér is Note or by makemg a direct payment

under the Note,

14, Notices. Any uotice o Hofrower provided for in this Security Insttument shall be given bv delivering it or by maiting it
by fitst class mail unless applicfige iaw requires usz of another method, The notice shal} be disecied 1=-the Property Address or
sy other address Borrower defifnates by notice ro Lender. Any notice to Lander aball be given by first class mail to Lender’s
asdivss staied herein or any oger address Lender designstes by notice to Borrower. Any notice provided dor in this Security
Instrument shall te deemed o havg Ppeen given o Borrower or Lender when given as provided in this paragrash

15, Governing Law; SeverabMity. This Security Instrument shall be governed by federa) low and the taw of the jurisdiction
in which the Property is loca the cvent that any provision or clause of this Security Instrument or the Now2 canflicts with
applicable law, such conflict st not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provisiog] To this end the provisions of this Security Insrument and the Note are declared to he
severable.

16. Barrower's Copy, Borrovks shall be given one conformeed copy of the Note and of this Security tnstrumant,

17. Transfer of the Propert} br @ Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it is
sold or transferred (or if a befeficial interest in Borrower it s0ld or transferred and Bortower is not A nagural person) without
Lender's ptior written consent, Ljder may, st itz option, require immediate payment ig full of all sums secured by this Security
Instrument. However, this optigpf shall not be exercised by Lender if exercise is prohibiied by federal law as of the date of this
Security Instrument.

Form 3014 919G (page 4 of § pages)
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i lrender psercises this o
less than 30 days from the
Security Instrument. If Borrow
permitted by this Securlty Instru

18. Borrower's Right to R
of this Security lastrument disco
specify for reinstelement) befo
entry of a judgment enforcing ¢
wouid be due under this Secus
covenants or agreements; (c)
reasonsble attorneys' fesa; and
Instrument, Lender's rights in
continue unchanged. Upon rei
fully effective as if 10 sccelenti
paragraph [7.

19. Sale of No?s; Change
Instrument} may be scid.urs or
as the "loan Servicer")ihsr oni
or more changes of the Loar &/
given writteu otice of the chan
sdresy of the new Losn Serv
informaticn required by applicab

20. Homardous Substances.
Hazardous Substances op or in
that iy in violation of any Fav
the Property of small quantirie]

uses and to maintenance of the Priy

Borrower shall prompdy gi
povernmental or regulatory aged]
of which Borrower hes actual

any removal ar other remediatio

alf necessary remedial actions in 2

As nsed in thiy paragraph
Enpvironmental Law aud the fo
pesticides and herbicides, volayil

this paragraph 20, "Environmestd

to health, safety or environmental
NON.UNIFORM COVENA
31, Acceleration; Remedies.

covepanl or apreement i this

provides otherwise}. The notice skl

36 days from the date the ne
default on or hefore the date sp
toreclosure by judicial proceed)
after acceleration ang the righ
Borrawer { acceleration and (
option may require immediate
may foreclose this Security In
pursuing the remedies provided
eYidence.

22, Release. Upon payment
withaut charge (o Borrower. Borr

23, Walver of Homestead, B

iy, Lender shall give Borrower ootice of acceleration. The notice shall provide & period of not

the notice is delivered or mailed within which Borrower must pay a!) sums secured by this
fails to pay these sums prior to the expiration of this persod, Lender may invoke any remedies
{ without further notice or demand on Borrower,
e. If Borrower meets certain conditions, Borrower shall have the right 10 have enforcement
ued at any time prior to the eatlier of: (a) § days {or such other period as applicable law may
¢ of the Property pursusni to any power of sale contained in this Security Instrument; or (b)
urity instrument. Those conditions are that Borrower: (8} pays Lender all sums which then
Instrument and the Note a8 1f no accelevation had occurred; (b) cures any default of any other
s all expenses incurred in enforcing this Security Instrument, includinig, but not limited to,
} takes such action as Lender may reasonably require 10 assure that the lien of this Security
Property and Borrower's obligation to pay the sums secured by this Secusity Instrutment shall
emant by Borrower, this Security Instrument and the obligations secured hereby shall remain
occurred. However, this right to relnstate shall not apply in the case of sccelerations under

Loan Servicer, The Note or a partial imerest in the Note (together with this Security
re times without prior notice t Borrower, A sale may resull in a change in the entity (known
13 monthly payments due under the Note and this Security Instrument, There also may be one
er unislated to 2 sale of the Note, If there is s change of the Loan Servicer, Borrower will be
¥ sccordance wiih paragraph 14 sbove and applicsble law. The notice will state the name and
cud the address to which paymeats should be made. The notice will also contalu any other

aw,

orrower giall ‘not cause or permit the presence, use, disposal, storage, or release of any
roperty. Borovier shall not do, gor allow anyone else w0 do, anything affecting the Propeny
gnmental Law. Ths preceding two sentences shall not apply o the presence, use, or storage on
pf Hazardous Subzences that are generatly recognized to be appropriate to normal residential

my.

Lender written notice of any investigation, claim, demand, lawsult or other action by any

or private party involving the Yroperty and any Hazardous Subsiance or Environmental Law
powledge. If Borrower leamns, o7 1 notified by any governmental or regulatory authority, thar
b1 any Hezardous Subnance affecisif the Property is necessary, Borrower shall promptly take

rdance with Environmeutal Law.

"Hazardous Substances’ are those <phstmoes defined as woxic or hazardous substances by

Wing substances: gasoline, kerosene, o'z flammable or toxic petroleum products, toxic

§ golvents, materials containing asbestos or forma'dehyde, and radioactive muserialy As used in

aw” means federal laws and taws of the jurisdiction. where the Propenty is located that relate
ptection.

¥ Borrower and Lender further covenant and agree a3 7ol)uws.
ndee shall glve notice {0 Borrower prior to scoeleration fc liowlug Borrawer's breach of any
ppcurity Inrument (but aot prior 10 coeelerution under paragraph 17 unles spplicable faw
epecily; (a) the defrult; (b) the action required to cure the defard; (0) @ date, not less than
| i given to Barrower, by which the default must be cured; and (&2 bit failure to cure the
6d in the notice may result tn acceleration of the suma secured by this Serarity Instriment,
4 and sale of the Property, The notice shall further inform Borrawer of thi. right to reinstate
0 Assert In the foreclosore proceeding the non-existence of » default or any (o defense of
Mlasure, If the defunit ( not cured on or befors the date specified {n the notice, Lender at its
pdyment in €ull of all sums secared by this Security Instrument whbout further demand and
pymant by judiclal procecding. Lender shall be entitled to eoflect all expensey lacurred in
phis paragraph 21, including, but not Bmited io, reasonable attorneys’ fess and costs of title

all sums secured by this Security Instrument, Lender shall release this Security Instrument

shatl pay any reeordaiion costs,
cwer waives all right of homestead exemption in the Property.
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24. Riders to this Securlty Enstrument. If oue or more riders arc cxecwied by Borrower and recorded together with this
rp Secunty [nstrument, the covenap} and agreemeats of each such rider shall be incorporated into and shall amend and supplemem

! the covenauts and agreements of s Security Instrument as if the rider(s) wete a part of this Security Insirument.
21 {Check applicable box(es)]
»

( Adjustable Rate Rider ¥ Condominium Rider {01-4 Family Rider

[ Graduated Payment Ric# UiPtannad Unit Developmen Rider i Biweekly Payment Rider
{OBalloon Rider ORate Improvemsn: Rider (] Second Home Rider
CIV.A. Rider ClOther(s) [specify]

BY SIGNING BELOW, rower accepis and agrees (o (e terma and covenants contained ln this Security lustrument and
{n any rider(s) execured by Borroggr and recorded with it.

Witnesses:

STATE OFH"LINO‘S‘ YIARNALEY Kr ---------------- werviaae I CD‘Y‘(Y“‘

I
I"H\Ew&@ﬁf'\m ..r» @ Notary Public in and for said county and state do hereby certify that FESTUS
SEGBAWL, AN UNM , personafly known to me 1o be the same rereon(s) whose nama(s) subscribed to the
foregoing instrumen fore me this day in person, end acknowledged tha' ... A R......... signed and delivered the
said instrument as ...\ 5.0 and voluntary ect, for the uses and purposes therein s inrth,

Given under oty kand and o

My Conunission Expires:
This Instrument was prepared by:

"OFFJC,AL SEAL"

MARGARET SIERPKA
NOTARY PUBLIC. STATE OF it INOIS
MY COMMISSIGN EXPIRES 9726/98

Form 3014 9/90 (page 6 of 6 pages)
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SNMCH 4324729
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 19TH  dayof APRIL, , 1996,

and is incorporated intg fand shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the " ty Instrument”) of the same date given by the undersigned {the "Borrower") 1o
secure Borrower's N FT MORTGAGE COMPANIES ¢/b/a SUNBELT NATIONAL MORTGAGE, A
KANSAS CORPORATION (the "Lender™) of the same datz and covering the Property descrived in the
Security Instrument and Pygated at:

6300 NORTH SHERIDAN £105, CHICAGO, KLINQIS 60660
{Property Address!
The Properiy.inciudes Rfunit in, together with an undivided interest in the common elements of, a

condomininin piviect kngfn a3

——

{Name of Condominium Project]

(the "Condominium Prajpct”}. If the owners association or other entity which acts for the Condominivm
Project {the "Owners fqrciation”) holds title to property for the benefit or use of its members or
shareholders, the P y also includes Borrower's interest in the Owners Association and the uses,
procesds and benefits of Prroiver siaterest.

CONDOMINIUM OO JAANTS., ‘{0 s4didon to the covenants and agreements made in the Security
Instrument, Bosrower anfiflender furiker covenant and agree as followy:

A. Condominium Hom. Borrcwe: shall perform all of Borrower's obligations under the
Condominium Project' sionstitueat Docum:nt . The "Constituent Documents” are the: (i) Declaration or
any ather document fh creatcs the Condo aiaium Project; (if) by-laws; (iif) code of regulations; and
(iv) other equivaient d gents. Bormower shall promptly pay, when due, sl dnes and asgesyments
imposed pursuant o the Ipnsdtuent Documents,

8. Hazard Insurance, 3o long 4 the Owners Associa'ing maintains, with a generally accepted insurance
carrier, & "master” or |'Planket” policy on the Condomiiivio Project which is satisfactory to Lender and
which provides insura p§ coverage {n the amounts, for the ririods, and againss the harards Lender
requires, inctuding fire g hazards included within the term "exterd=d coverage,” then:

(i} Lender waivesf fe provision in Uniform Covenant 2 for the munthly payment 1o Lender of the
yearly premium installmpts for hazard insurance on the Property, and

(i) Borrower's ofgRation under Uniform Covenant 3 to mainzain L iul insurance coverags on the
Property is deemed shfsficd 10 the extent that the required coverage 15 provided by the Owners
Association policy.

Borrower shall gi

In the eventof a @
loss (o the Property,
bereby assigned and
Instrument, with any ¢

C. Public Liabllity
Cvmers Association mg

coverage to Lender,
D. Condemnation. T4 proceeds of any award or claim for damages, direct or consequential, payable 1o

Borrower in connectiof pvith any condemnation or other taking of all or any part of the Property, whether
of the unit or of the)dommon clemems, or for any conveyance in lew of condemnetion, are hereby
assigned end shall befgaid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instruruentip® provided in Uniform Cavenant 10.

)

der prompt notice of any lapee in required hazard insuyavice coverage,

bution of hazard insurance proceeds in licu of restoration or ropai; following a
hether 10 the unit or to common elements, any proceeds payableto Birrower are
be paid to Lender for epplication to the sums secured by the Secunty
s paid (0 Borrower,

urance. Borrower shail take such actions as may be reasonable to insure L1as the
qains a public liability inturance policy acceptable in form, amount, and extent of

RIDFR-Single Family-Famuls Moe/Freddie Mec UNIFORM INSTRUMENT  Form 1140 940
(age ! of 2 poges)

MULTISTATE CONDOMT
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J‘.’; E. Lender's Priar Cogent. Borrower shall not, except after notice to Lender and with Lender's ptior
writtea cogsent, either pafflion or subdivide the Property ot consent to;

e (i) the abandonme§yf or (ermination of the Condominivm Project, except for abandonment or
'3' termination required by By in the case of substantial destruction by [lire or other casualty or in the case of

cminent domain;

a taking by condemnatic:
any provision of the Constituent Documents if the provision is for the express

(i) any
benefit of Lender,
(1ii} termination of|
Assorigtion; of
(iv) auy activa w
maintained »v the Owner
F. Renets, [ Bo
may pay thom . Any
Borrower seccurey by
payment, these amopiat
payable, with interest, ur

rofessional management and aasumption of self-mapagement of the Owners

would have the effect of rendering the public liability insurance coverage
ssociation nacceptble to Lender,
does not pay condominium dues and assessments when due, then Lender
nis disbursed by Lender under this paragraph F shall become additional debt of
Sccurity lostrwnent. Unless Borrower and lender agree 10 otber terms of
hall bear inierest from the dale of disbursement at the Note rate and shall be

notice from Lender to Borrower requesting payment.

BY SIGNING DELOW, l,f.l.;mower gccepts and agrees (o the terms and provisions comtained iz this

Condominium Rider.

{Seal)
:‘.;
-
(Seal) <
-Barrower I3
c>
= (Senl)
~Borrower

MULTISTATE comomjﬁh RIDER-Single Family-Famste Mat/Freddie Mac UNTRORM INSTRUMENT  Form 3140 9/90
age 2 of 2 pages)
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Loan No. 4324729

CONDOMINIUM RIDEK
THIS CONDOMINRIM RIDFR is made this  (9THE dayof . APRIL

and 15 incorporated inef and shall be dermed to amend and suppiementt the Morigage, Deed of Tmt or
Security Deed (the “Sedufity Ingtrumien:’) of the same date given by the underyigned (the ‘Borrower ") to
secure Borrower's NoweJip FT MORTGAGE CUMPANIES 8/b/a SUNBELT NATIONAL MORTGAGE, A
KANSAS CORPORATIOR|(the “Lender”) of the same daie and covering the Property described in the

Security Instriment anc Igcted ar:

LN

E

RS

&30 NORTH SHERIDANJ193, CHICAGO, ILLINDIS 60640

AR YR b gy 3 Arid P ek dehr vy e pAraen 1 e paw

{Prupersy Addrass)

The Property locludes o polt in, togatber with an undivided interest in the common elements of, #
condominium project knofvp aa:

T § AT i i Comdormihng B 7 e, e .
{the “Condomininm Profht”). 1f the owoers assoclaton or other entity which acus for the Condominium
Projeet (the “Qwoers Adspeianen”) holds tide ¢ propeny for the beneflt or use of its members or
shareholders, the Properfy also includes Borrower's intersat in the Owoers Associatiom and the uses,
prineeds and benefits of Befrower's intersat,

CONDOMINAM COVERENTS. In addition (0 e covenamts and agreements made in the Security
favpiaient, Borrower andRender further covenant and agree e follows:

A, /Condominfum  Obfigstions, Bonowsr shall perform all of Bowower's obligmiony under the
Condoiria, Project’s Phustitueut Documents. The “Constituent Documents™ are the; [5) Declaration ot
any odvi d7eoment whill creates the Condominium Project; (1) by-laws; (1} code of regulasions; and fv)
other equivalsn: documepl. Potower shall prompdy pay, when due, all dues and aspcasments imposed
pursuant to the Cruniverg Pocumnenis.

B. Haserd Insuwaw: [% long as the Owners Associstion maintaing, with & generally aceeptes insurance
caricr, & “maser’ oop * policy on the Condominium Project which is satisfactory 1o Lander and
which provides traurancd®ivorage in the amounts, for the periods, and againm the hazards Lender requires,
sncluding fire and hazardd. &chid 5 within the term “extended coverage,® then:

{1y Lender walves i 7iovirion in Unlforn Coveramt 2 for the momhly payment to lender of
one<welfth of the yearty frgmium ‘astalinents for hazard insurance on the Propeety, sod

(i) Bomower's nbigpion wider Umiform Covenant § to mainialn harard issurasce coverzge on the
Property 8 deemed satl "-’ to the ex.ent hat the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt aoti=c i any fapse in required hazard invurance coversge,

in the cvent of a §ipuibution of hazard i surence proceeds in liew of restoration of repair followmg 4
loss (o the Property, whqber I the umit or to criamien elemients, any procecds payable {o Borrower are
hereby assigred and shafibe paid to Lender for application to the cums weeured by the Securlty Tnstrument,
with tny excess paid to Barfower,

C. Public Liabitiy Ingdance. Borrower shall take Koo actions as may be reasanable w0 insure that the
Owners Association matjtgins & public linbility insurtnce policy creeptable in form, amount, and extent of
coverage to Lender.

D. Condemaation, proceeds of aay sward or clalm for damrges, direet or consequentiul, payable i
Boriower mn connection With any condemnation or other taking of all o7 =iy part of the Property, whether of
the unit or of the commod ements, of for any comveyance tn e of condemraaact, are hereby assigned and
shall be paid to Lendery Buch procecds shall be applied by Lender Lo (e smnr sccured by the Secuiity
Inwtrtiment as provided injiiniform Covenant 10.

E. Lender's Prior Cofbat. Borrower whall not, excep! after notioe (0 Lendr o d with Lender's prior
writien comsett, efther pagifion or mbdivide the Progerry or consent to:

(1) the abandonmedpt or terminatin of the Condominium Project, except fin avradonment or
tertipauon requured by Ry in the case of subHantia) desuuction by fue or other casualty or bithe case of a
laking by condemmation of hminent domair;

(i) any amendment o any provision of the Constituen! Documents if the provision ts for 0 2xpreys
benefit of Lender,

(bi) termination of jpfofessions] mansgement and ansumption of acH-masagement of the Uwer:
Associstion; of

(iv) woy actiwn whild would have the effect of rendering the public liabllity insurance coveraye
maintained by the Ownerf 4vsoclation unacceptable to Leader.

F. Remedles. If Borrger docs noi pay condominfum dues andd asacasmaents when due, then 1 ender may
pay them, Any amountg $isbursed by Lender under this panagraph F shell become additional debi of
Borrower secured by (hf ISecurity Tastrumeni. Unleas Borrower and Lender sgree o other terms of
payment, these amounisshall bear intetest from the dae of dishursement at the Note rate and shal) he
payable, with imtevest, upgd ooteé from Lender 1o Borrower requesting payment.

AY SIGNING pfrower accepus and agrees 1o the terms and provisions coptsined in this
Condoming

MULTISTATE coNDOMINIL *mﬂ-ﬁhlh Fatmily-Peumie Mae/Preadie Mae UNIFORM INSTRUMERNT Form 140 /90
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i UNIT NO. 705 AS DELINBATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL
"~ OF RERL ESTATE (HEREBINAFTER REFERREBD TO AS “PARCEL*"}: LOTS 7 T0O 12
INCLUSIVE IN BLOCK 2 IN COCHRAN'S SECOND ADDITION TO EDGEWATER IN THE
BAST FRACTIONAL HALF OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE WEST 1320 FEET OF THE SOUTH
1913 PEET THEREOF) IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
AS EXHIBIT A TO DBCLARATION AND BY-LAWS FOR 6300 SHERIDAN ROAD
CONDOMINIUM MADE BY 6300 BUILDING CORPORATION, AN ILLINOIS CORPORATION,
AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOT>, AS DOCUMENT NO. 24 259 148, TOGRTHBER WITH ITS UNDIVIDED
PERCENTACE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AXD SPACE COMPRISING ALL THE UNITS AS DEFINED AND SBT FORTH IN

SAID DECLARA“ION AND SURVEY.

Permanent Index No.: 14-%45-202-019-1098

AN SN
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