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This Morlgage prepsred by: TAMARA PATRICE WEINGART
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NAPERVILLE HLLINOIS 60540

MORTGAGE

THIS MORTGAGE (S DATED JUNE 8, 1986, betwoen DENNIS M. WALSH and JUDY L. WALSH, HIS WIFE,
whose address is $834 SOUTH MEADE AVENUE, CAN-LAWN, 1L 60453 (referred lo below as "Grantor"); and
SECURITY BANK of DUPAGE, whose address is 1172 a0UUTH WASHINGTON, NAPERVILLE, L §0540
(referred 10 below aa "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgayes, warranis, and conveys to Lender alt
of Grantor's right, title, and interest in and tg the following described redl property, together with all existing or
subsequently erected or atfixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; ali water, water rights, watercourses and aitch rights (inciuging stock in utilities with ditch or 3
irrigation rights); and ali other rights, royafties, and profits refating to the real proparty. including without imitation
all minerais, oil, gas, geothermal and simitar matters, located in COOK County, State of litinois (the "Reat

Property”}:
SITUATED IN THE COUNTY OF COQK, iN THE STATE OF ILLINOIS, TO WIT: /& SOUTH 172 OF LOT :
14 AND ALL QF LOT 15 IN BLOCK 7 IN M. E. MALKIN AND SON'S FIRST ADCITIUN TO GAK LAWN,

BEING A SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION §,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.

The Rea! Broperty or its address Is commonly known as 9834 SOUTH MEADE AVENUE, OAK LAWN, iL
60453, The Real Property tax identification number is 24-08-129~042.

Grantor presently assigns to Lender alf of Grantor's right, litle, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants 1o Lender a Unitorm Commerciai Code security interest in
the Personal Property and Rents.

DEFINITIONS. Tha following words shall have the foliowing meanings when used in this Morigage. Terms not
otherwise defined in this Mongage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. Al referances to doliar amounts shall mean amounts in lawiui money of the Uniled States of America.

- '3

"

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated June §,
1996, between Lender and Grantor with a credit limit of $23,000.00, togather with aii renewals of, extensions
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{ 06-08-1996 MORTGAGE Page 3
i. Loan No 1109693738 (Continued)

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

< THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS Of GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE !S INTENDED TO AND SHALL 8E VALID AND HAVE PRIDRITY DVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Exce{at as otherwise provided in this Mortgage, Grantor shall pay 10 Lender all
amounts secured oy thie Mortgage as they become due, and shall strictiy perform all of Grantor's abligations
under this Montgdge.
POSSESSION AND PAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Praperty shall be gzvarned by the following provisions:
Possession and Loz, ~tUntil in default, Grantor may remain in possession and control of and operale and
manage the Property and sollect the Rents from the Froperty.
Duty to Malintain. Grantor.stalt maintain the Property in tenantable condition and promptly perform att repairs,
replacements, and maintena’'ce necessary to preserve its vatue.

Hazardous Substances. The ‘errns."hazardous waste,” "hazardous substance,” "dispesal,” "release,” and
"threatened release,” as used |\~ this Mortgage, shall have the same meanings as sel forth in the
Comprehensive Environmental Respcise, Compensation, and Liability Act of 1980, as amended_42 U.S.C.
Section 9601, et seq. ("CERCLA") th= Superfund Amendmenls and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materizus Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C “3naction 6901, at seck or other applicable stale or Federat laws,
rules, or regulations adopted pursuant to anyof the foregoing. The terms "hazardous waste” and "hazardous

substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrants i Lender that: (a) During the period of Grantor's ownership
of the Property, there has been ng use, generadon, manulaciure, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance be/ any person on, under, about or from the Property,

{1} Grantor has no knowledge of, or reason 10 believe thaf.there has been, except as previously disclosed (o
and acknowledged by Lender in writing, (i) any use, gencration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazaraous waste or suksiance on, under, about or from the Propenl by
any prioy owners of occupants of the Properg/ or “2 any ac'uzs or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agni o other authorized user of the Propenty
shall use, generate, manufacture, store, Ireal, dispose of, or release 2y hazardous waste or substance on,
under, about or from the Praperty and (i} any such activity shai Oe conducted in compliance with afl
applicable federal, state, and local laws, regulations and ordinances, ncluding without limitation those faws,
requlations, and ordinances descriped above. Grantor authorizes Lenderand its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as lender may deem appropriate to
determine compliance of the Property with 1his section of the Mortgage. Any inspections or tesls made by
Lender shall be for Lender's purposes only and shall not be construed to credte any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and varrantias contaned herein
are based on_Granmor's due diligence in investigating the Property for hazardous wiste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Leader for indemnity or
contribution in the event Grantor becomes liable far cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmiess Lender against any and alf claims, losses, nahiities, damages,

nalties. and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach ot
his section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened refease oecurring prior to Grantor's gwnership or interest in the Property, whether or not
the same was or should have been known to Grantor. The pravisions of this section of the Morigage,
including the obligalion to indemnify, shail survive the payment ¢f the Indebtedness and the satisfaction and
reconveyance of the lien of this Martgage and shail not be atfecled by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise. :

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisarice nor commit, permit, or suffer any
stripping of or waste on or to the Property or any gortion of the Properly, Without limiting the generality of the
foregoing, Grantor will nat remove, or Eram 10 any other party the right to remove, any timber, minerais
{including oil and gas), soil, grave! or rock products withaut the prior written consent of Lender. .

Removal of improvements. Granfor shall not demolish or remaove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender ma

require Grantor 10 make arrangements satisfactory to Lender to repiace such Improvemernts wil

Improvements of at least equal value,

Lender's Right to Enfer. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shall promptly comply with all faws, ordinances, and
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‘I Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If

3 Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or

. destroyed Improvements in a manner satisfactory lo Lender. Lender shall, upon satisfactary proof of such

" expenditure, pay or reimburse Grantor from the proceeds for the yeasonable cost of repais or restoration i

“} Grantor i not in default hereunder. Any I?roceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Propenly shaii be used first 1o
pay any amaunt owing {0 Lender under this Mortgage, then to prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the Indebtednesgs, It Lender hoids any proceeds alter
payment in full of the Indebtedness, such proceeds shall be paid 1o Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morlgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compiiance with ExlstlnP Indebtedness. During the period in which any Existing Indebledness gescribed

below is in effect, compliance with the insurance provisions contained in the instrument evidencing such

Existing inccttedness shali constitute compliance with the insurance provisions under this Mortgage, to the

axten! compliance with the terms of this Mortgage would constitute a duplication of insurance requiremant, |f

any proceede ram the insurance become payable on loss, the provisions in this Mortgage for division of

’{doggtegjs shall_zanly only to that portion of the proceeds not payabie to the holder of the Existing
ness.

EXPENDITURES BY LENCER, |t Grantor fails to comply with any provision of this Mortgage, includg&q any
obligation 1o maintain Existino indebledness in good standing as required below, or if any aclion or proce in%ts
commenced that would matcrizlly afect Lender's interests in the Property, Lender on Grantor's benalf may, hut
shall not be required to, take-any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate wrovided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor. 2% such expenses, at Lender's option, will ae be payable on demand, (b) be
added 10 the balance of the credit line 7 be apportioned among and be payable with any instaliment payments
to become due during either eél) the tern: of any applicable insurance policy or (i) the remaining term of the Credit
Agreement_ar "Sc} be treated as a balloo: payment which will be due and payable at the Urediy Agreement’s
maturity. Th}s. Morigage also will secure pavinent of these amounts, The rights provided for in this paragraph
shall be in addition to any other rights or any reiredies to which Lender may be entitled on account of the defautt.
Any such action by Lender shall not be construgg as curing the default so as to bar Lender from any remedy that
it otherwise woulg have had.

aArl:HANTY: DEFENSE OF TITLE. The fallowing provisicing relating to ownership of the Propenty are a part of this
ortgage.

Title. Granlor warrants that. {a) Gramor holds goou-ard rmarketable title of record to the Property in fee
simpig, free and clear of alf liens and encumbrances other P20 those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title repor, or final titie opinion
issued in favor of, and accepted by, Lender in connection.viin this Montgage, and  (b) Grantor has the full
right, power, and authority 10 execute and deliver this Mongage (¢ Lender,

Defense of Title. Subject to the exception in the paragraph above. <srantor warrants and will forever defend
the title to the Property against the Jawfui claims of all persons. {i the event any action or proceeding is
commenced that questions Grantor's title or the inferest of Lender unoes tras Mortgage, Grantor shall defand
the action at Grantor's expense. Grantor may be the nominal party in sucr proceeding, but Lender shall be
entitied to panticipate in the praceeding and 10 be represented in the pmceecr«)u:g by counsel of Lender's own
choice, and Grantor will deliver, or cause to be aelivered, 1o Lender such instzuments as Lender may request
from time to time 10 permit such participation.

Compliance With Laws. Grantar warrants that the Property and Grantor's use of ine Property complies with
all existing appiicable taws, ordinances, and regulations of governmentai authorities.

; EXISTING INDEBTEONESS. The foliowing provisions concerning existing indebtedness (the "Exisling
Indebiedness”) are & part of this Mortgage.

Existing Lien. The lian of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securin Eagment of an existing obligation to SANDRA (FLEET) MORTGAGE CORPORATION descriped as:
MORTGAGE LOAN TO WESAV MORTGAGE CORPORATION DATED OCTOBER 19, 1992 AND RECORDED
OCTOBER 28, 1992 AS DOCUMENT NO. 92-802117 AND ASSIGNED TO SANDRA (FLEET; MORTGAGE
CORPORATION BY INSTRUMENT DATED JULY 31M 1993 AND RECORDED DECEMBER 21, 1993 AS
DOCUMENT NQ. 03050123, The existing obligation has a current principal baiance of approximately
$85,000.00 and is in the ariginal principal amount ot $100,000.00.  The obligation has the following payment
terms: MONTHLY INSTALLMENTS OF PRINCIPAL AND INTEREST. Granior expressly covenants and
agrees to pay, or see to the payment of, the Existing Indebtedness and 1o prevent any delault on such
indebtedness, an( default under the instruments evidencing such indebtedness, or any default under any
security documents for such indebtedness.

No Modification. Grantor shall not enier into any agreement with the holder of any mortgage, deed of trusg apr
other security agreement which has priority over this Mong,aEe ty which that agreement 1s modified, ameniligd,
extended, or renewed without the prior written consent of Cender. Grantor shall neither request nor aceent

any future advances under any such security agreement without the prior written consent of Lender. L
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgaga]

Appilcation of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedirigs
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
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o

r the indetitedness and therealter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in
bankruptcy or 10 any similar person under an,f federal or state bankruptcy law or law for the relief of debtors, (b)

L-by reason of any judgment, decree or order o any court or administrative body having jurisdiction over Lender or

“any of Lender's property, or {c) by reason of any settlement or comprise of any claim made b# Lender with any
‘Claimant (including without limitation Grantor), the indebtedness shall be constdered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or ather instrument or agreement
evidencing the Indebtedness and the Property will continue 1o secure the amount repaid of recavered 10 the same
extent as if that amount never had been originally received by Lender, and Grantor shali be bound by any
judgmant, decree, order, settlement or compromise relating to the Indebtedness or 1o this Monigage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mon?age: (@) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a lalse stalement about Grantar’'s income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet tha re ‘a¥ment terms of
the credit line ariount. (c[) Grantor's action or inaction adversely atfects the collateral for the credit line account or
Lender's righte in..he coilateral. This can include, for exampie, failure to mainlain required insurance, waste or
gestructive use of ine dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use o funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its gption, may exersise any one or more of the following rights and remedies, in addition o any other
rights or remedies proviged by faw:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to dectare the
ennreggc:ebledness immediatery Juo and pavable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of & secured party under the-{'niform Commercial Code.

Collect Rents. Lender shall have the rigri, without notice 1o Grantor, 1o take possession of the Property and
coflect the Rents, a‘ncludmg’ amounts pasi e and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. in jurtherance of this right, Lender may require any tenant or other
usar of the Property to make payments of rent nr use fees directly to Lender. 1t the Rents ‘are collected by
Lender, then Grantor :rrevocab!{ designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and o negona!e the same and coflect the proceeds,
Payments by tenants or other users (o Lender in respcases 10 Lender's demand shall satisty the obligations for
which the payments are made, whether or not any prozey arounds for the demand existed. Lender may
axercise s rights under this subparagraph either in person; by agent, or through a receiver.

Mortgagee In Possession, Lender shall have the right 10 be siaced as mongagee in POSSBSsion af 1o have &
receiver appointed to take possession of all or any part of the 5rouen 1, with the pnwer 1o protect and preserve
the Property, to operate the Property preceding foreciosure or salo. and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the receiversivip, against the Indebledness. The
mortgagee in possession or receiver may1 serve without bond it porriitted by law.  Lender’s right to the
appointment of a receiver shall exist whether or not the apparent vainie of the Property exceeds the
indebtedness by & substantial amount. Employment by Lender shall not disqualify a person trom S8rving as a
receiver.

Judiclal Foreciosure. Lender may cbtain a judicial decree foreclosing Gramtor's interest in att or any pan of
the Property.

Deficlency Judgment. i permitted by applicable faw, Lender may obtain a judgment lor any deficiency

remaining in the Indebtedness due 10 Lender after application of all amounts received ficin the exercise of the
rights pravided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mongage or the Credit
Agreement or available at law or in equily.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ajl right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any perx&

of the Property together or separately, in one sale or by separate sales. Lender shall e enfitted to bid at a
public sala on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable natice of the time and place of any public sale of théa
Personal Property or of the time after which an( private sale or other intended disposition of the Person
Property is to be made. Reasonable notice shail mean notice given at least ten (10} days before the time

the sala or disposition. h

Walver; Election of Remedles. A waiver by any party of a breach of & provision of this Mortgage shall n
constituie a waiver of or prejudice the party's rights atherwise to demand strict comPiiance with thal provisi
or any other provision. Election by Lender to pursue any remedy shail not exclude pursuit of any othe

remedy, and an election 10 make expenditures or lake action 10 perlorm an abiigation of Grantor under this
Mortgage after failure of Grantor to perform shall not aflect Lender's right 10 declare a detault and exercise ils
remedies under this Morigage.

Altorneys' Fees; Expenses. I Lender institutes any suit or action to enforce any of the terms of this
Mongaqe_, Lender shalt be entitied o recaver such sum as the court may adjudge reasonable as attorneys'
rial and on any appeal. Whether or not any court action is involved, alt reasonable expenses incurred

fees at
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homestead exemption laws of the State of liiinois as to all Indebtedness secured by this Mortgage.

waivers and Conaents. Lentler shall not be deemed to have waived an{ rights undar this Mortgage {(or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising an r:?ht ghall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo Eai;e shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compiiance with thal provision o any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender s riﬂ?_ts or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall not constitute centinuing consent 1o subseguent
instances where such consent is required.

.j

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGFRCES TO (TS TERMS.

GRANTOR:

Ay s/ p e
YDENNIS M. WALSH

X &\}Z ‘_A\M \% \E\\‘ \\B\fﬁ[\'\ o

JUDY L. waLSH

X

INDIVIDUAL ACKNOWLEDGMENT

——>
P
ax OFSICIAL SEAL <=
o M’bv } ROBERT G. EPLEY'
58 Notay Public, Siate of HUnas
Djﬂﬂ%j | 2By Cemussior Expires 03103/97
COUNTY OF . ’ ( | i ’

On this day before me, the undersigned Notary Public, personally appeared DEWNIS M. WALSH and JuDY L
WALSHK, to me known 10 be the individuals described in and who executed the Mcrigage, and acknowledged that
they signed.the Mortgage as their free and voluntary, Act and deed, for the uses and purposes therein mentioned.

Given undepmy handand officiai seal this _/S v dayof __ VA& w0l
“WC (ofA ST el
By N . y Residing at /Wi v To 15538
iy L
Notary Public ¥ and for the State ff (bt
My commission expires 7/ / f ]
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