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MORTGAGE Loan Number: 4503309
THIS MORYGAGE is miae this __14th  dayof Fune 1090 . between the Martgagor, __¢ ﬁz fg
&

BARBARA FHLL, DIVORULZAND NOT SINCE REMARRIED.

(herein "Borrowet™), and

the Morntgagee. __ LquiCredit (,anhnm_‘._f:_m of Hhinois

a corparation organized and

existing under the laws of iiinois whose address is ___1t) Eust 2Ind Street - Stz 204

LOMBARD JLEINOIS 60348 o (herain "Lender’).

Whereas, Borrower is indebled to Lender in the grincipal sum of U8, §___ 14275040 ,which
indebtedness is evidenced by Borrower's note datec __June 14, 1996 and extensions and
renewals thereof {herein "Note'), providing for manhly linstailments of principal and interest, with the balance of
indebtedness, if not sooner paid. due and payable on __Juli_ } 203 :

To Secure to Lender the repayment of the indabtedness evidencad by the Note, with interest thareon; the payment of
all other sums, with interest thereon, advanced in accordance helgyih to protact the security of this Mortgage; and the
performance of the covenants and agreements of Borrower nerefn contained. Borrower does hereby mongage. grant and
convey to Lender, the following described prapenty iocated in the County ot __ 200K .
State of Hhinals:

LOT (4 IN BLOCK 4 IN FORD CALUMET TERRACE FIRST ADDITION A RESUBDRIVISON OF

BLOCKS 4 AND S IN THE SUBDIVISION OF THAT PART OF THE NORTr WEST QUARTER

GF THE SOUTHWEST QUARTER OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 14 EANT

OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF LINCOLN AVENUM IR COOK

COUNTY, ILLINOIS,

PN 29123020258
oA ,a;
S e 3;.! ?df}gf)

(,34/ G - O IR C;?%i?aa_a )

which has the address of SR IEFFERY AVE. CALUMET OITY .
[Street}] [City]
tHinois B4 {herein "Property Address’),

{2ip Code}
Together with ail the impravements now or hereafter erected on the property. and ail easemants, rights, appurtenances
and rents. al of which shail be deemed to be and remain a part of the property covered by this Mortgage; and all of the
toregoing. together with sald property (or the feasehold estate if this Mortgage is on a leasehiold) are hereinafter retarred to

as the "FPropeny.”
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
cavenanis that Borrower warrants and will defend generally the title to the Propenty against afl claims and demands, subject
ta encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenans and agree as follows:
. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due
unger the Note.
2. Funds for Taxes and Insurance. Subject to applicable faw or a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments o} principal and interest are payable under the Note, until the Note is paid in full, a
sum (herein "Funds”) equal to one-twelfth of the yearty taxes and assessments (including condominium and planned unit
developrment assessmients, f any} which may attain priority cver this Mortgage and ground ients on the Praperty. it any,
plus one-twatfth of yearty pramium instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments for
mortgage insurance, if apyall as reasonably estimated initially and from time to time by lender on the basis of
assessments and bifls and rezconable estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Borrowe: makes such payments 1o the holder of a prior mongage or deed of trust if such holder
is an institutional lender

it Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured of guaranteed by a Federal or $tuir agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay sald taxes, assessments, insarance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or veritying and compiting said assessiments and bills, unfess Lender pays
Borrower Interest on the Funds and appiicable 'av_nermits Lender to make such a charge. Borrower antd Lender may
agree in writing at the time of execution of this Marigage that interest on the Funds shail be paid to Borrower, and unless
such agreement Is made or applicable faw requires stcn interest to be paid, Lender shall not be required to pay Borrower |
any interest or earnings on the Funds. Lender shall give 13 Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for'wiich each debit to the Funds was made. The Funds are
pletiged as additional security for the sums secured by this Monguge.

It the amount of the Funds held by Lender, together with the fulur. monthiy instaliments of Funds payable prior to the
due dates of 1axes, assessments, insurance premiums and ground rents, shali exceed the amount required to pay said
taxes, assessments, insurance
premiums and ground rents as they fail due, such excess shall be, at Borrowar’s eption, either promptiy repaid ta Borrawer
or credited fo Borrower on monthly instaliments of Funds. i the amaount of the 7uiads held by Lender shall not be sufticient
o pay taxes, assessments, insurance premiumns and ground rents as they fall tue 3orrower shall pay 1o Lender any
amount necessary {o make up the deficiency in one or more payments as Lender may raquire.

Upon payment in full of all sums sacured hy this Mortgage, Lender shalf promptly refund to Borrower any Funds held
by Lender. it under paragraph 17 hereof the Property is sold or the Property is otherwise acoaired by Lender, Lender shai
apply, no iater than immediately prior to the sale of the Property or its acquisition by Lender. any unds heid by Lender at
the time of application as a credit against the sums secured by this Morgage.

4P 3. Applicatien of Payments. Unless applicable faw provides otherwise, all payments received av Lender under
P the Note and paragraphs 1 and 2 hereot shall be applied by Lender first in payment of amounts paatie to Lender hy
@3 Borrower under paragraph 2 hereof, then to interest payable on the Nota, and then to the principat of the Note.
- 4. Prior Mortgages and Deeds of Trust; Charges; Llens, Borrower shalt perform all of Borrower's obligations
|4 el under any mongage. deed of trust or other security agreement with a fien which has priority over this Mortgage. including
N Borrower's covenants to make payments when due. Bowrower shail pay of cause to be paid alt taxes, assessments and
ther charges, fines and impositions attributahle o the Property ("Property Taxes®) which may attain a priority over this
ortgage, and leasehold payments or ground rents, it any. In the event Borrower fails to pay any due and payable Fropenty
Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereat to the principal amourt of the taan
secured by the Security Instrument an which interest shall accrue at the contract rate set forth in the Note.
5. Hazard Insurance. Borrower shall keep the impravements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage"”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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,i.'?* The insurance carrier praviding the insurance shall be chosen by Borrower subiject to approval by Lender; provided,
that such approvai shall not he unreasonably withheld. in the event Borrower fails to maimtain hazard insurance (including
afly required flood Insurance) in an amount sufficient 10 satisty alt indebtedness, fees, and charges owed Lender {In addition
10 payment of all liens and charges which may have priority over Lender's interest in the property}, Lender may, in its sofe
discretion, obtain such insurance naming Lender as the sole beneficlary (single interest coverage}. Lender may add any
premiums paid for such insurance 1o the principal amount of the loan sectred by this Security Instrument on which interast
shall accrue at the contract rale set forth in the Note. All inswrance policies and renewals thereof shall be in a form
acceptable 1o Lender and shail include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shail have the right to hold the policies and renewals thereof, subject to the terms of any mortgage. deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the event of lass, Borrower shall give prampt notice to the insurance carrier and Lender. Lender may make proof of
foss if not made prometly by Borrower.

if the Property is abandoned by Borrower, or if Borrower lails to respand to Lender within 30 days from the date notice
fs mailed by Lender «o-Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect ana-apyiy the insurance proceeds at Lander's option either to restoration or repair of the Property or to
the sums secured by this Maitjage.

&, Preservation and Mairienince of Property; Leaseholds; Condominlums; Planned Unit Developments.

Borrower shall keep the Propertyin/anod repair and shall not commit waste or permit impairment or deterioration of the
Property and shal comply with the provisians of any lease if this Mortgage is on a leasehold. 1 this Mortgage is on a unit in
a condominium ar a planned unit develomment, Borrower shall perform all of Borrower's obligations under the declaration
of covenants creating or governing the concaminium or planned unit development, the by-laws and requiations of the
condominium or planned unit development, ard constituent documents.

7. Protection of Lender’s Security. 't Porrower tails to perform the covenants and agreements contained in
this Mortgage, or it any action or proceeding is carmmenced which materially affects Lender's interest in the Propeny
(inciuding without limitation), then Lender, at Lender's option, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonabile attorneys’ fees, 2nd take such action as is necessary to protect Lender's interest.
In addition, Grantor {Mortgagor) covenants at all times to d« alt things necessary to defend the title to atl of the said
property, but the Beneficiary (Mortgagee) shall have the right at zay.time to intervene in any suit affecting such title and 10
employ indepentdent counsel in connection with any suit to which i1.:ndy be a party by intervention or otherwise, and upon
demand Grantar {(Mortgagor) agrees either (1) to pay the Benefician: a'l reasonable expenses paid or incurred by it in
respect 1o any such sult affecting title 1o any such propenty. or aflecteig the Baneficiary's (Mortgagee's) liens or rights
hersunder, including, reasonable fees to the Beneficiary's (Mortgagee's) atormeys or {2) to permit the addition of such
expenses, costs, and aftorney's fees to the principal balance of the Note(s) sezirad by this Deed of Trust (Mortgage} on
which intarest shall accrue at the Note rate.

if Lender required martgage insurance as a condition of making the loan secured -y tris Morigage, Borrower shall pay
the premiums required to maintain such Insurance in effect until such time as the requirement for such insurance terminates e
in accorgance with Borrower's and Lender’s written agreement or applicable law. oo

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, aithe tote rate, shall become "-';?'
additional inclebtedness of Borrower secured by this Mortgage. Unless Borrower and Lende: 2grae to other terms of ,-“
payment, such amounts shall be payable upon natice from Lender to Barrower requesting payment thereof. Nothing | A
contained in this paragraph 7 shall require Lender to incur any expense or take any action hersunder. -\

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Barrower notice prior to any such inspection specifying reasonable cause theretor related 10 "
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereo!, or for conveyance in fieu af condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agreement with
a fien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lander to any successor in interest of
Borrower shall not aperate to release, In any manner, the liability ot the original Borrower and Borrower's successars in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or atherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in Interest.  Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise alfordad by applicable faw, shall not be a waiver of or preciude the exercise of any such right or
remedy.
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i1, Successors and Assigns Bound; Joint and Several Liability; Co-signens. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions ol paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who o-signs this Mortgage. but does not execute the Note, (a) is co-signing this Mongage oniy ta
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms o this Mortgage, (b) is not
personally llabie on the Note or under this Mortgage, and (c) agrees that Lender and any othar Borrower hereunder may
agree o extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage -7 the Note
without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that Borrower's
Interest in the Property.

12.  Notce. ixcapt for any notice required under applicable Jaw ta be given in another manner, (a) any notice 1o
Barrower provided lor ir'this Mortgage shall be given by delivering it or by maiting such notice by centitied mail addressed
to Borrower at the Propey Address or at sich other address as Borrower may designate by notice to Lender as provided
herein, and {b) any noticeo Lender shall be given by certified mait to Lender's address stated herein or to such other
address as Lender may designate by natice 1o Borrower as provided herein. Any notice provided for in this Mortgage shail
be deemed to have been given to Barrower or Lander when given in the manner designated herein.

3. Govemning Law; Severahit’y. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is focaed . The foregoing sentence shall not limit the appiicability of Federal law 10 this
Mortgage. 'n the event that any provision o/ clatse of this Mortgage ur the Note conflicts with applicable law, such conflict
shall nat affect other provisions of this Morgag? or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Nite are declared to be severable. As used herein, "costs’, ‘expenses”
and “altorneys' fees” include all sums to the extent no! probibited by applicable iaw or limited herein

4. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mcrigage at the time
of axgcution or after recordation hereof.

15. Rehabllkation Loan Agreement. Borrower shall #ulfill all of Borrower's abligations under any home
rehabilitation, improvement, repair, or other foan agreemen! whiolt Borrower enters into with Lender. Lender. at Lender's
option, may require Borrower to execute and defiver to Lender, in a{ormiacceptable to Lender, an assignment of any rights,
clairs or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Propenty.

% 16.  Transfer of the Property or a Beneficlal Interest in Borrower. (f all o any part of the Property or an interast

¢ therein is sold or transferred by Borrower (or if a beneficlal interest in Borrower'is sold or transterrad and Borrower is 1ot a

+ £ natural person or persans but is a corporation, partnership, trust or other legal entit ) without Lender’s prior written consent,
¢hexcluding (a) the creation of a lien or encumbrance subordinate to this Security Instroment which does not relate to a
¢aransfer of rights of occupancy in the propery, (h) the creation of a purchase money security interest for household
if'hppliances (c) a transter by devise, descent or by operation of law upon the death of a joirt ten2nt or (d) the grant of any
frl_éasehold interest of three vears or less not contaiting an option 1o purchase, Lender may, at'Lenjer’s option, declare all
wIhe sums secured by this Security Instrument to be immediately due and payable.

' Lender exercises such option 1o accelerale, Lender shail mail Borrower notice of acceleratior fimaccordance with
paragraph 12 hereof. Such notice shall provide 4 period of not less than 30 days from the date the noticc 1y mailed within
which Borrower may pay the sums daclared due. It Barrower fails to pay such sums prior to the expiration of such period,
Lender may, without further natice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereot.

Lender may consent to a sale or transfer it {1) Borrower causes 1o be submitted to Lender information required by
Lender to avaluate the \ransferee as if a new loan were heing made t0 the transferee; {2) Lender reascnably determines that
Lander's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security {nstrument
Is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender.
{4) changes in the terms of the Note and this Security tnstrument required by Lender are made, including. tor exampie,
periodic adjustiment in the interes! rate, a different finai payment date for the loan, and addition of unpaid interest to
principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee 10 keep all the promises and agreements made in the Note and in this Security instrument, as modified it required
by Lender. To the axtent permitted by applicable faw, Lender also may charge a reasonable fee as a condition to Lender's

consent 10 any sale or transfer.
Borrower wili nontinue to be obligated under the Note and this Security Instrument unless Lender refeases Borrower in

writing.
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2 NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

7 17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2) the action required to cure such breach; {3) a date, not less than 10
days from the date the notice is malfed (o Borrower, by which such breach must be cured; and (4) that failure
to cure such breach on or before the date specified In the notice may result in acceleration of the sums
secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower (o acceleration and foreclosure, 1f the breach is

not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Morgoge to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial groceeding. Lender shall be enditled to coliect in such proceeding ali expenses of
foreclosure, including, (ou. not [imited to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and title reports,

i8. Borrower’s Right (v Reinstate, Notwithstanding Lender's acceferation ot the sums secured by this Mortgage
due to Borrower's breach, Barrgwzr shall have the right 10 have any proceedings begun by Lender o enforce this Mortgage
discontinued at any time prior to the entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Martuace and the Note had no acceleration occurred; (b} Borrower cures all breaches
of any other covenants or agreements or Sorrower contained in this Mortgage; (c} Borrower pays alt rgasonable expenses
incurred by Lender in enforcing the covenarts and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 tizreof, including, but not limited to, reasonable attorneys’ fees; and (d)
Borrower takes such action as Lender may reasuriuoiy require to assure that the lien of this Mortgage, Lender's interest in
the Property and Borrower's obligation to pay the suric-secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Montgage and the obtigations secured hereby shall remain in full force and eftect as ¥
no acceleration had occurred.

19.  Assignment of Rents; Appointment of Recelver, As zdditional security heraunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower thait. orior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such reats as they become due and payable.

Upon acceleration under paragraph 17 hereo! or abandonment of the Praperty, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage ithe Property and to collect the rents of the
Property including those past due. Al rents collected by the recelver shall.bo applied first to payment of the costs of
management cf the Propeny and collection of rents, including, but not limited to raceiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Mortcage. The receiver shall be liable 1o

account only for those rents actually received.
20. Release. Upon payment of all sums secured by this Martgage, Lender sta) release this Morigage without

charge 1o Borrower. Borrower shali pay all costs of recordation, if any.

21,  Walver of Homestead. Borrower hereby waives all rights of homestead exemption irt the Troperty.

22.  Riders to this Mortgage. It one or more riders are executed by Borrower and recorded ogether with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amenrd and supplement
the covenants and agreements ot this Mortgage as it the rider(s) were a pan of this Mortgage. {Check applicable box(es)).

i
¥
|
4.
v

lE:“',f\djus.tatb!e Rate Rider D Condominium Rider
(354 amiy Rider

Ll Planned Unit Development Ricer D Other(s} specify
23.  Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any faw,
rule or regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that

provision shall be deemed modified to comply with applicable faw, rule, or reguiation.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbranca with a lien which has

priority over this Mortgage to give Notice to Lender, at Lender's adriress set forth on page one of this Mortgage. of any
default under the superior encumbrance and of any sale or cther toreclosure action.

In Witness Whereof, Borrower has executed this Mortgage.

P) M(‘[‘w y )L(_.A_(

Sigmaturc of BARBARA HiLL

STATE OF lilinois, DUPAGE COUNTY ss:

1 AS THE UNDERSIGNED, a Notary Public in and for said county and state, 10 hereby certity that

BARBARA HILL, DIVORCED AND NOT SINCE REMARRIED. personally

known to me to be the person(s) whose name(s) is subscribed 1o the foregoing . situment, appeared before me

this day in person. and acknowledged that he/she signed and delivered the said inst’ument as his/her free
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official scal, this ek day of June, 1996,

My Commission Expires:

o -

olafy Puth
[ S THE UNBERSIGNED
Plaase return to:~~_SEquiCredit Corporation of liiinola L
10 East 22nd Street - Ste 204 )
LOMBARD, ILLINOIS 60148 =
S YT T,
(OTARY (:;\{ RS OF LN

W G h DN LXPINED 221D

- n b RS
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1 -4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this 14th _ day of June ,
___ 1996 , and is incorporated intao and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed {the "Security Instrument") of the same date
given by the undersigned (the "Barrower’”) to sscure Borrower's Note Lo
EquiCredit Corporation of Ninois (the "Lender”) of the same date and covering the
property described in the Security Instrument and located at:
502 JEFFERY AVE. CALUMET CITY, L 60409

[Property Address]

1-4 FAMILY COUVZNANTS. In addition to the covenants and agreements made in the
Security Instrumens @orrower and Lender further covenant and agree as follows:

USE OF PROPERTY; OLPLIANCE WITH LAW. Rorrower shall not seek, agree to or make a
change in the use of the /Prpperty or its zoning classification, unless Lender has agreed
in writing to the change. PBovrower shall comply with all laws, ordinances, regulations
and requirements of any goverpmental body applicable to the Property.

B. SUBORDINATE LIENS., Except as prohihited by federal law, Borrower shall not allow
any lien inferior to the Security (nstrument to be perfected against the Property without
Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent loss in
additicn to the other hazards for which irnsurance is reguired by Security Instrument,

D. "BORROWER'S RIGHT TO REINSTATE” DELELTD UNLESS PROHIBITED BY APPLICABLE LAW.
Security Instrument is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's reguesc. RBorrower shall assign to Lengder all
leases of the Property and all security deposits made j« vonnection with leases of the
Property. Upon the asgignment, Lender shall have the vight to medify, extend or terminate
the existing leases and to execute new leases, in Lender g gole discreticn. As used in
this paragraph E, the word "lease" shall mean "sublease" 1f.h< Security Instrument is on
a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and. transfers to Lender
all the rents and revenues of the Property. Borrower authorizes Lendrr.or Lender’s agen'e,
ro collect the rents and revenues and hereby directs each tenant of tlie froperty Lo pay .
the rents to Lender or Lender's agents. However, prieor te Lender's Notdce)to Borvower off %
Borrower's breach ¢f any covenant or agresement in the Security Instrument, Sorrower shalll}
eollect and receive all rents and revenues of the Property as trustee for the benefit of N
Lender and Borrower. This assignment of rents constitutes an absolute assignment and NCtw s
an assignment for additional security only. .J

1f Lender gives notice of breach to Borrower: (i) all rents received by Borrower
ghall be held by Borrower as trustee for benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii} Lender shall be entitled to collect and receive
all of the rents of the Properry; and {iii) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender’'s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph

F.
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Lender shall not be reguired to enter upon, take control of or maintain the Property
pefore or after giving notice of breach to Borrower. However, Lender or a judicially
appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender.
This aseignment of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any ncte or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remed:ies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and provisions contained

in this 1-4 Family Ridev, N

/f] i Ao 7/ L ( (Seal)

ﬁo‘!gnalure of BARBARA HILL

(Seal)

Form R241 WP Pg. 2 of ¥
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BALLOON
ADJUSTABLE RATE RIDER
(libor index - rate caps}

i
e THIS ADJUSTABLE RATE AIDER is mads this 14th__ dayo! June 1996 , and is
i jncorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed {the "Security instrument”™) of the same

‘.f date given by the undersigned {the "Borrower’) 10 secure Borrower's Adjustaiie Rate Note (the "Note'} to
EquiCredit Corporation of lllinois {the "Lender"} of the same date and covering the property

gasciibed in the Security instrument and ocated at:

SO2JETFERY AVE, CALUMET CITY, 1L 60409
(Proparty Addess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMQUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

Addtional Covenanis. |In addition to the covenants and agresments made in the Security Instrument, Borrower ang Lender further covenan)
and agree as follows:
A. INTEREST RATE AND MONTHLY 2AYMENT CHANGES

The Nate pravidas tor an initial in(erast rate ol RO % The Note prowdes for changes in the interest rate and the monthly
payments, as folows:

9. INTEREST RATE AND MONTHLY PAVME T CHANGES

{A) Change Dates

The interest rate i will pay may change an the tisat day of ___ Januury, 1997 , and on that day avery six months thereatter.
Each date ant which my interest rate could change is callev .2’ Change Date ®

{8) The Index

Reginning with the first Change Date. my interest tate will be basad on an Index. The “index” is the London interBank Offered Rate for dobar
deposits having 8 maturity of six months ("UBQOR'} as reported in thir Wal, Street Journal published in Orando, Flonida. The most recent index ligure
available as of the 151h day of the month o next business day thereatier » the month which is two months prior 1o the change date is called the

"Currert Index.”
if the Index is no tonger available, the Note Holder will choose & new index thal is based upon ¢ornparable information. The Note Holde! will

gwve rme notice of ths choice. 7o)
W,

{C) Calcutation of Changes w p

Botore pach Change Data. the Note Halder will talculate my new interest rate by adting FIVE & 25710 i
porcentage poirts {5,250 %j to the Current Index, The Note Holder will then rourd the ezl of this addition 1o the nearest one-sighth of or&l
parcentage point (0 125%). Subject to the limits stated in Section 4(0) below, this rounded amcunt'wilt be my new interes! rate unti! the next Chan\i’gﬁ
Cate o

The Nole Holder will then determine the amouni of the monthly payment that would be sufficiun. to repay the unpaid principal that wn
expacted 10 owe al the Change Date in full on the maturity dale al my new inteigs! rate in substantially equa’ payments based an an assurned thres
hundred sixty month amortization tetm.  The rasult of this calculation will bo the new arount of my monthly payineni.

{D) Limits on Interest Race Changes

Tha imlarest rate | am required to pay at the fitst Change Date will not be greater than LK} % orlessthan, S000 %
Thereatter, my interest rate will never by incraased or decreased cn any single Change Date by more than ane percentaye point (1.00%j) from the rate
of intargst | have been paying for the preceding six momhs, My interes! rate will never be greater than 16,875 % nor lass than the initial rate.

(E} Effective Date of Changes

My new interest rate will become efective on each Change Oate. | will pay the amount ol my new monthly payment beginaing on the first
monthiy payment date after the Change Date unti! the amount of my monthly payment changes again,

(F) Motice of Changes

The Note Haider wilt delivet or mail to me a nctice of any changes in my interest rata and the amount of my monthiy payment belare the
psative date of any change. The notice will include information equized by law 1o be given me and alse the litie and telephone number of a person

who will answar any question | may have regarding the notice.

{G) Baftoon Payment

On __Jly i, 2003 I will make a fina! balloon paymant of the rornaining unpaid principal balance of my Joan fogether with any
outstanding unpaid interest or athar charges. The balloon payment may be refinanced undar 1erms acceptable 1o the Note Holder provided (1] | have
not been and am not in default under any obligation to the Note Hoider at the time of such refinancing: (2) the security for the new loan shall be ths
same and 11s vaiue adaquate; and () { mae! 3l of the Lendar's normal (oan requirements and pay all lees normatly charged by the Lender for such
Transactions. My option 10 rafinance must be exarcised no later than 20 days prior to the due date of the baloon payment Time is of the assence of

thiz Note
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST In'BORROWER
Unifarm Covenant 17 of the Secunty Instrumant is amended 1o read as folfows:

Transfer of the Proparty or a Benalicial nterest \n Boriowar. 1t all ar any part of the Property of any intarast in it is sold or translerred (or ta
benaticial Inferast i Borrowsr is s0Id or translerred and Borower 18 no! a natural parsan) without Lender's prior written consent, Lender may, at s
option, raguire immadiate payment in tull ¢f all sums secured by this Security Instrurmant. However, this opticn shall not be sxercised by Lender it
exercise I§ prohibited by faderal law as of the date of this Security instrument. Lendar also shall not exercisy thia option if: (&} Boriower causes to be
submitted 10 Lender information requited by Lender to evatuate the Intended transterse as il new loan were DRing made 1o the transieree; ant (b)
Lender reasonably delermines that Lemder's secunty will not be impaired by the loan assumption and that the fisk ot a breach af any covenant or
agreamant in this Security Instrumant is accepiabte 10 Lender,

To the exienl perritted by applicable law, Lender may charge a reasonable fee as a condition t¢ Leader's consent o the loan assumption.
Lender may also requive.th/ transferes to sign an assumption agreemsnt thal is acceptable to Lender and that obligates the ranslerae 10 kaep all the
promises and agreementsnude in the Note and in this Secunty Instrument. Borrower will conbinue fo be obligated under the Nota and this Security
instrumant unlass Lender relaasss.Borrower in wiiting.

It Lendar exercises the sptiza to require immediate payment in {ull, Lender shall give Borrowaer notice of acceieration. The notice shall piovide &
pariod of not less than 30 ways from b date the aotice is delivered or mailed within which Borrower must pay ail sums securea by this Security
instiument. i Horcower {aiis fo pay these sums prior to the axpiration of this parod, Lendes may invoke any remaedies parmitted by this Security

Instrumont without furthar notice or demanion Borrovar.

By signing below. Barrower accapts and agrees 1o thy (erms and covenants conuained in thig Adjustable Fate Rider.

B oAk YA

signature of BARBARA HITL
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