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. MORTGAGE

25,

THIS MORTGAGE IS DATED JUNE 10, 19¢6. batween JOHN WINOGRAD and BETH WINOGRAN Whése ' (¢

address is 2301 CENTAL AVE, APT 3E, EVANSTON, iL 60201 (referred to below as “Granlor"), and
GUARNATY BANK SSB, whose address is 4201 EUCLID AVE, ROLLING MEADOWS, IL 60008 (referred to
below as "Lendet”).

GRANT OF MORTGAGE. For valuable consideralion, Grarie: inortgages, warrants, and conveys 1o Lender all
of Grantor’s right, title, and interes! in and to the following descaned real property, together with all existing or
subsequently erected or affixed buildings, improvements and/Jixtures: all easements. rights of way, and
appurtenances; all water, water nghts, watercourses and ditch rights (including stock in utilities with ditch or
trrigation rights); and all other rights, rayalties, and profits relating to the real property, including without himitation
all minerals, o, gas. gecthermal and similar matters, located in COOR_Trunty, State of lllinois ithe "Real
Property”):

UNIT 2301-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CENTRAL WALNUT CONDOMINIUM AS DELINEATED ./ Ai'D OEFINED IN THE
DECLARATION RECCRDED AS OOCUMENT NUMBER 25176389, IN SEUTION 34, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 2301 CENTAL AVE, APT 3E, EVANGTON, L 60201,

Grantor presently assigns 10 Lender all of Grantar's right, titie, and interest in and to aif leases of the Property and
all Rents from the Property. In addition, Granlor grants to Lender a Uniferm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The fotiowing words shall have the foilowing meanings when used in this Martgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Unitorm Commaercial
Code. All references to dollar amounts shali mean amounts in lawiul money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor means JOHN WINOGRAD and BETH WINOGRAD.
martgager under this Mortgage.

The Grantor is the

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.

LAWYLRS THILE INSURANCE CORPORATION
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= extended coverage endorsements on an actual cash value basis for the full insurable value covering all

4 Improvements on the Real Properly in an amount sutficient to avoid application of any coinsurance clause, and

7 " with a standard mengagee clause in favor of Lender. Policies shall be written ber such insurance companies

Ji and in such form as may be reasonably acceptable to Lender. Grantor shall defiver 1o Lender certificates of

& coverage from edch nsurer containing a stipulation that coverage will not be cancelled or diminished without a
mirvmum of ten (10) days’ pnor wrtfen notice to Lender and not conl_aining any disclaimer of the insurer's
fiatnlity for failure to give such rotice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender wiil not be impaired in any way by any act, omission or default ot Grantor or any
other person_ Shouid the Real Propery at any time become located in an area designated by the Director of
the Federal EmEr%enc Management Agency as a sgecnal flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance i§ required by Lender and is or becomes
availabie, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum timit of
caverage thal is available, whichever is less.

Application of Proceeds. Grantor shall promé)uy notin Lender of any ioss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss it Grantor fails to
gdo so within fneen 55} daJs of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
etection, apply thz proceeds to the reduction of the Iindebtedness. payment of any lien alfecting the Property.
or the restaration 700 repair of the Property.

EXPENDITURES BY LENDZER. If Grantor fails 1o comply with any provision of this Mongage, mcludir:jg any
obligation to maintain Exisyid) indebtedness in good standing as required below, or if any action or proceeding is
commenced thal would mawerizay. affect Lender’s interests in the Property, Lender on Granor's benalt may, bul
shall not be required to, take any action that Lender deems appropriate. Any amount that Lende!r expends in so
doing will bear interest at the rate 2iovided for in the Note from the date incurred or paid by Lender 1o the gate of
repayment by Grantor. All such expences, at Lender's option, will (a) be payable on demand, (b) be added lo the
baiance of the Nole and be apportioncc-among and be payable with any instaliment payments o become due
during either {i) the 1erm of any applicable insurance gohcy or {ii) the remaining term of the Note, or (¢} be
Ireated as a balloon payment which will be due and payable at the Note's maturity This Mortgage also will secure
payment of these amounts. The fights provided.for in this (oaragra h shall be in addition to any cther nghts or any
remecies to which Lender may be entitled cn zccount of the default.  Any such action b% ender shall not be
construed as curing the defaull so as to bar Lencerfrom any remedy thai it otherwise would have had.

XARRANTY; DEFENSE OF TITLE. The following psuvisions relating to ownership of the Property are a part of this
orgage.
Title. Grantor warrants that: (a) Grantor holds gond and marketable title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances olne. than those set forth in the Real Property description
or 1 the Existing Indebtedness section below or in any *fitle tnsurance policy, title report, or inal title opinion
issued In favor of, and accepted by, Lender in connectici with this Mortgage, and (o) Grantor has the full
right. power, and authority to execule and defiver this Mortgage 10 Lender.

Defense of Title. Subject to the exception in the paragraph abave, Grantor warrants and will forever defenc
the title to the Property against the lawful claims of ail persons.

EXISTING INDEBTEDNESS. The following provisions concerning—ewisting indebtedness (the "Existing
Indebtedness”) are a pant of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may e secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see ‘to the payment of, the Existing
Indebtedness and 10 prevent any default on such indebtedness, any default underithe instruments evidencing
such indebtedness. or any defauit under any security documents for such indebledness

Default. if the payment of any instaliment of principai or any interest on the Existing Indobtedness is not made
within the time required by the note evidencing such indebledness, or should a aefaidi.occur under the
instrument securing such indebtedness and not be cured during any applicable grace puriad therein, then, at
the option of Lender, the indebtedness secured by this Martgage shall become immediately cue and payable,
and this Mortgage shail he in defautt.

FULL PERFORMANCE. 1f Grantor pays alt the Indebtedness when due, and otherwise periorms ali the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencnnP Lender's
security interest in the Rents and the Personal Property. Grantor will pay. if permitted by applicable iaw. any
reasonable termination fee as determined by Lender from time 10 time. If, however, payment is made by Grantor,
whether volumarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy ar to any similar person under
any tederal or state bankrupicy law or taw for the reliet of deblors, (b} by reason of any judgment, decree or order
ol any court or administrative body having jurisdiction aver Lender or any of Lender's property, or (c) by reason of
any settlement or comprise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of entorcement of this Mortgage and !his_Mon’gage
shall continue 10 be effective or shiall be reinstated, as the case may be, notwithstanding any cancetiation of this
Mortgage or o any note or other instrument or agreement evidencing the indebtedness and the Property will
continue 1o secure the amount repaid ar recovered 10 the same extent as if that amount never had been ariginaily
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, al the option of Lender, shall constitute an event of default {"Event of Default”)
under this Mortgage:

Detault on Indebledness. Faiiure of Grantor to make arny payment when due on the Indebledness.
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'EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
t GRANTOR AGREES TO ITS TERMS.

2

GRANTOR

Aa déb@‘f LA

/- / JOHN WINOGRAD

/ ,
x| BT

BETH wmoumy i [

¥

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ‘j (i ,.1‘ Al ) )

} &8
COUNTY OF (/M ") )

On this day hefore me, the undersigned Notary” -ublic, personally appeared JOHN WINOGRAD and BETH
WINOGRAD {5 ﬁw‘é‘kﬁt‘;ﬁnﬁécbe the individuals descrited in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and volusiary, act and deed, for the uses and purposes therein

mentioned.
Given under my hand and official seal this L@ day orQ /t Iy 19 .
By// "V/"" ~ L -: 1‘[_‘// < "/ Resndmg ath /¢ A A 5 e an cg‘ /

U 8
LT e A AR R R e

Notary Publrc in and for the Stale of ﬂﬁ___ﬁ:(_u_______ %) OFFICIAL SEAL " 21
2 BARISTINE A HATHAWAY $
3 Nuiaty Pubic, State of Huneis

: My, Cemmissien Expires 10/ 19/98 z}

Aty i
Yoty "‘('p'f’/( R fals GG

My commission expires

LASER PRO, Reg. U5 Pat & TM. Off., Ver. 3.21 {c) 1996 CFI PrgServices, inc. All rghts reserved.
[IL~G03 X0607018.LN R21 OVL]
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