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THIS MORTGAGE ("$4cusity Instrument”) is given on
The mortgagor is

JAHANGIR AXBAR,
SHAHEEN AK3AR, MARRIED

AITORAEYS 4, O

{"Bomrower”).

This Security Instrument 1s given to
CHASE MANHATTAN MORTGASE CCRPORATION which is organized and existing
under the laws oft e S-are of New Jersey . and/whase address is

343 THORNALL ST EDISON NJ = (8837 ("Lender®).
Borrower owes Lender the principal sum of

Seventy-Five Thousand, and 00/100 Dollars
{US. § 75,000.00 ). This debt is evidenced by Borrowe: s nole dated the same date as this Security
Insu&mcm ("Note” <), which provides for momhh paviments, with the full debt, if norpzid carlier, due and payable on

. 2025 _ This Security Instniment secures to Lender: ¢a) the repayinzni-of the debt evidenced by the Note,

with interest, and all renewals. extensions and modificaiions of the Note; (b} the payinent ol all other sums, with interest,

advanced under Paragraph 7 1o protec! the security of this Security Instrument; and ic) the performaice of Borrower’s covenants
and agreements under this Security [nstrument and the Note. For this purpose. Borrower does herery mongage, grant and convey
1o Lender the following described property located in

COCY County, lilinois:

PARCEL 1:
UNIT NO. 130 AS DELINEATED ON A SURVEY ATTACHED TO AND MADE PART

OF A DECLARATION OF CONDOMINIUM GWNERSHIP REGISTERED ON THE 26TH
DAY OF MARCH, 1976, AS DOQCUMENT NUMEBER LR 2860940; AND AN UNDI-
VIDED PERCENTAGE INTEREST (EXCEPT THE UNITS DELINEATED AND DES-
CRIBED IN SAID SURVEY! AND TO THE FOLLOWING DESCRIBED PREMISES;
A PARCEL OF LAND LYING WITHIN A TRACT OF LAND DESCRIBED IN DEED
DOZUMENT NUMBER LR 1743363, SAID PARCEL OF LAND BEING BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
THE AFORESAID TRACT OF LAND, SAID NORTHEAST CORNER BEING ON THE
MOST EASTERLY LINE CF SAID TRACT CF LAND AND ON THE EAST LINE OF
See Attached Legal Descripticn
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| 8640 N WAUXEGAN RD UNIT 130, MORTON GROVE, IL 60053 (*Propenty Address?);
; TOGETHER WITH ail the improvemenis now or hereafter crected on the propernty. and all easements, appurtenances,

‘. and fixtures now or hereatter a part of the property. All replacements and additions shall also be covered by this Security
j lnstrument. Al of the foregoing is referred to in this Security Instrument as the "Property”.

i BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to

» ; mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bortower

~ warrants and will defend generally the title to the Propeny against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with limited
variations by jurisdiction to constitute a uniform sccunly Instrument Covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the dJebt evidenced by the Note and anv prepayvment and laic charges due under the Note.

2. Funds (m Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the dayv rionthly pavments are duc under the Note. unti! the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may atiain priority over this Securniy Instrument as a lien on the Property: (b) yearly leasehold
payments or ground rents sn she Property. of any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any: (¢) yeaiiy mortgage insurance premiums, 1f any: and «f) any sums payable by Borrower to Lender. in
accordance with the provisionsof Faragraph 8, in Jieu of the pay ment of mortgage insurance premiums. These items are cailed
*Escrow ltems.” Lender may, atan, time, cotlect and hold Funds 11 an amount oot to exceed the maximum amount a lender
for a federally related mortgage tcun mav require for Borrawer's escrow accouni under \he federal Real Estale Sentlement
Procedures Act of 1974 as amended fron tme o ime, 12 U.S.C. §2601 & seq. ("RESPA”), unless another {aw that applies fo
the Funds sets a fesscr amount. If so, Lerder may, at any time. collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Fundy due on the basis of current data and reasonable estimates of expenditures of
funere Escrow leins or otherwise in accordance-w i applicable iaw.

The Funds shall be held in an nstitution»<hase deposits are insured by a federal agency. instrumeniality, or entity
(including Lender, 1f Lender is such an institution) or in‘any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow {tems. Lender may not charge Borrower for holding and applving the Funds, annually analyzing the escrow account, or
verifying the Escrow {rems, unless Lender pavs Borrower interestion the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower 1o pav a ons-time charge for an independent real estate 1ax reporting service
used by Lender in connection with this lean. unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid. Lender shall noi be required 1o pay ‘Boitawer any interest or earnings on the Funds. Borrower
and Lender may agree w wating, hewever. that interest shall he paid on she Funds. Lender shail give io Borrower, without
charge, an annual accounung of the Funds, showing credits and debirs to e’ Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for all suwis secyrad by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitied to be heid by tpplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1 the amount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow ftems when due. Lender may so notify Borrover in writing, and, in such case Borrower
shali pay 1o Lender the amount necessary 0 make up the deficiency. Borrower shall inzhe up the deficiency in no more than
twelve monthiy pavments, at Lender’s sole discreion.

Upon pavment in full of all sums secured by this Securnty Instrument, Lender shall'piomptly refund to Borrower any
Funds held by Lender. (1, under Paragraph 3. Lender shall acquire or sell the Property, Lender, nnoi to the acquisition or sale
of the Property. shall apply any Funds held by Lender a1 the time of acquisition or sale as a crediv.22.d51 the sums secured by
this Secuny Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments receivia by Lender under
Paragraphs | and 2 shall be applicd; first, to any prepavment charges due under Jhe Note: second, 10 amsuits payable under
Paragraph 2; third. (o interest due. fourth, To principal due: and fast. (o any late charges duc under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiable 1o the Property
which may anain prioryty over this Security Instrument, and Jeasehold pavments or ground rents. if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2. ot if net paid in that manner, Borrower shall pay them on time directly to the
person owed pavment. Borrower shall prompuly furnish ta Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these pasments directly, Borrower shal! promptly furnish to Lender receipts evidencing the payments.

Borrower shait promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien. by or defends against enforcement of the lien in. Jegal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (¢t secures from the holder of the lien an agreement savisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attain priority over
this Security Instrument. Lender may give Borrower a notice identifving the Jien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 davs of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Propenty insured against loss by fire. hazards included within the term "extended coverage™ and any other hazards, including
. floods or floeding, for which Lender requires insurance.  This insurance shall be matntained in the amounts and for the periods
* that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval

7 which shall nat be unreasonably withheld. T Borrower fails to maintain coverage described above, Lender may, at Lender’s

~» option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
= shall have the right 1o hold the policies and renewals. If Lender requires. Borrower shall promptly give io Lender all receipis
o of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carvier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uinless Lender and Borrower atherwise agree tn writing, insurance proceeds shall be applied 1o restoration or repair of
i the Property damaged. il the restoration or repair is cconomically feasible and Lender's security is not lessened.  If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or noir then due. with any excess paid to Borrower. [f Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender mayv collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Sccurity strument, wiether or not then due. The 30-day penod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend of
posipone the due date o the monchly payments referred 10 in Paragraphs § and 2 or change the amount of the payments. If under
Paragraph 21 the Properdy is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the aojussinon.

6.  Occupancy.” Firisryvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupyestablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Secunity Instrumerd aad shall continue to occupy the Property as Borrower's principal residence for at least one
year afier the date of occupancy. unlcss Lender otherwise agrees in writing, which consent shall not be unreasonably withheid,
or unless extenuating circumstances exist which are beyvond Borrower’s control. Borrower shall not destroy, damage or impair
the Property. allow the Propeny to deterioraie, or commit waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil of criminal/is vegun that in Lender’s good faith judginent could result in forfeiture of the
Property or otherwise materially impair the lien ¢rzated by this Secusity Instrument or Lender's sccurity interest.  Borrower may
cure such a default and reinstate, s provided in Paiagi-zh 18, by causing the aclion or proceeding to be disimissed with 2 uling
that. in Lender’s gowid faith determination, precluded forfiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instruméni or Lender’s securily interest.  Borrower shall also be in default if
Borrower, during the ioan application process. gave materially’ fals2 or 1naccuraie infermation or statements to Lender (or failed
to provide Lender with any material information) in connectionaith the loan evidenced by the Note, including. but not limiled
lo, representations concerning Borrower’s occupancy of the Properr, as a principat residence. (f this Security Instrument is on
a leasehold. Borrower shall comply with all the provisions of the ‘ezse.  If Borrower acquires fee title to the Property, the
leasehold and the fee title shali not merge unless Lender agrees 1o the {nerget in writing.

7. Protection of Lender's Rights in the Property. [If Borrower fusls io perform the cevenants and agreements contained
in this Security Instrumen:. or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in hankruptcy, probate. for condemnation or forfeiture or to enfore:: laws or regulations), then Lender may do and
pay for whatever 15 necessary to protect the value of the Propernty and Lender’s tiplic.in the Property. Lender's actions may
include paving any sums secured by a lien which has priority over this Security Instrunen., appearing in courl, paying reasonable
atorneys’ fees and entening on the Property to make repairs.  Although Lender may take a«cdon under this Paragraph 7, Lender
does rot have to do so.  Any amounts disbursed by Lender under this Paragraph 7 shall hecome additional debt of Borrower
secured by this Secunity Instrument,  Unless Borrower and Lender agree 1o other terms of favment, these amounts shall bear
inkeress from the date of disbursement at the Note rate and shall be pavable. with inicrest, upon notice irom Lender to Borrower
requesting payment.

$. Mortgage Insurance. I Lender required mortgage insurance as 2 condition of making the loan secured by this
Security fastrument. Borrower shall pay the premiums required to maintain the morigage insurance in effecr. 71, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay tho pieiniums required
10 obtain coverage substantia II\ equivalznt 1o the mongage nsurance previously in effect, at a cost substantially-equivalent to 1K
cost (o Borrower of the mongage tnsurance previously in effect, from an alternate mortgage insurer approved by Lender.
substantially equivalent mortgage insurance coverage is not avaiiable. Borrower shall pay to Lender each month a sum equal
one-twelfth of the yzarly mortgage insurance premium being pard by Borrower when the insurance coverage lapsed or ceased (f.h
be in effect  Lender will acce :pl. use and retain these pavments as a loss reserve in licu of mongage insurance. Loss rcsent-
payments may no longer be reguired. at the option of Lender. if morigage insurance coverage (in the amouny and for the pcnoaj
that Lender requirest provided by an insurer approved by Lender again ‘becomes available and is obtained. Borrower shall paud
the premiums required o maintain merigage insurance in cifect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wnten agreement between Borrower and Lender or applicable law.

9. Inspection. [ender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior io an inspection specifying reasonabie cause for the inspection.

10. Condemunation. The procecds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for convevance in lieu of condemnation, are hereby assigned and
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‘ tn the event of a 1ol taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the property in which
* the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
T by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums
-+ secured by this Securiiy [nstrument shall be reduced by the amount of the proceeds moltiplied by the following fraction: (a) the
- total amount of the sums secured immediately betore the taking, divided by (b) the fair market value of the Property immediately
% before the taking. Anv balance shall be paid o Borrawer. In the eveni of a patial taking of the Property in which the fair market

"5 value of the Prepenty immediately before the taking is less than the amount of the sums secured immediately before the taking,

* unless Borrower and Lender otherwise agree tn writing or unfess applhicable law otherwise provides, the proceeds shail be applied
tc the sums secured by this Security Instrurent whether or not the sems are then due.

If the Propenty is abandoned by Borrower. or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claimt for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized fo collect and apply the proceeds, at its option. cither ta restoration or repair of the Property or to the sums
secured by this Securiiy Instrument. whether or not then due.

Unless Lendsr and Borrower otherwise agree in writing. any application af proceeds te principal shall not extend or
postpone the due daz2of the nonthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

§t. Boreowsr Not Released: Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Iastrument granted by Lender to any successor in interest of
Borrower shall not operite .o release the fiability of the original Borrower or Borrower's successors in interest, Lender shall not
be required to commence vioc.edings against any successor i interest or refuse to extend time for paymem or otherwise modify
amortization of the sums seclverd by this Securitv Insiriment by reason of any demand made by the original Borrower or
Borrower's successors in inierest. _Any forbearance by Iender in exercising any right or remedy shall nof be a waiver of or
preclude the exercise of any right or fomedy.

12, Successors and Assigns Bovnd; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit/th successors and assigns of Lender ard Borrower, subject to the provisions of
Pacagraph 17. Borrower's covenants and ‘agrerments shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (a)is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument: (b is act personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees wian Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with rezard to the terms of <his Security Instrument or the Note without the Borrower’s consent.

13. Loan Charges. [ the loan secured by this Securicy- fastrument is subject 10 2 law which sets maximum loan charges,
and that taw is finally interpreted so that the interest or other 1an caarges coliected or 1o be collected in connection with the loan
exceed the permitted limts, then: ¢ any such loan charge shali o2 seduced by the amount necessary to reduce the charge to the
permiited limit: and ¢by any sums already collected from Borrower which exceeded permitted limits will be refunded (0 Borrower.
Lender may choose tr make this refund by reducing the principal cwzd under the Note or by making a direct payment to
Borrower. I a retund reduces principal, the reduction will be treated as’a pantial prepayment without any prepayment charge
under the Note.

t4. Notices. Any notice to Borrower provided for in this Security Instrum<nrshali be given by delivering it or by mailing
it by first class mail unless applicable [aw requires use of another method. The notice shall be directed to the Property Address
of any other address Borrower designates by notice to Lender.  Any notice to Lender sbiiibe given by first class mail to Lender’s
address stated hereip or any other address Lender designates by notice to Borrower. “Ary-patice provided for in this Securily
Instrument shal! be deemned to have been given to Botrower or Lender when given as proviacdin this paragraph.

15. Governing Law; Severability. This Security Instaument shall be governed by @uderal law and the law of the
jurisdiction in which the Propeniy is focated. In the event that any provision or clause of this-becuritv Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrum:nt o~ the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrumenuary the Note are declared
to be severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sectrity Instaument.

(7. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Prope ty.or any interest
in it is sold or tzansferred ¢or iF 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural persorgs
without Lender's prior written consent, Lend2r may, at its option, require immediate payment in full of all sums secured by thign
Security fnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daid»
of this Security Instrument. i

if Lender exercises this option, Lender shail give Borrower notice of acceleration.  The notice shall provide a period oﬁ;
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by (hig 3
Security Instrument. {f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remcdic\}
permitted by this Securiny Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets cenain conditions. Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument: or (by entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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_default of any other conznants or agreements; (¢} pavs all expenses incurred in enforcing this Security {nstrement, including, but
¥ ot jinuted to. reasenable atosnevs’ fees: and (dr takes such action as Lender may reaconably require to assure that the lien of
, this Security Instrument. Lender’s rights in the Property and Borrower’s obligation 1o pay the sums secured by this Security
% Instrument shall continue unchanged. Upon reinstatement by Berrower, thus Secunty Instrumeni and the obligations secured
* hereby shali remain fully effective as il ne acceleration had occurred. However, this right to reinstale shall not apply in the case
» of acceleration under Paragraph 17

: 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securily

-} Instrument; may be sold one or more 1imes without prior notice 1o Borrower. A sale may resu!t in a change in the entity (known

3 as the “Loan Servicer™) tha coltects monthly pavments due under the Note and this Secunity Instrument. There aiso may be one
or more chianges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will

~ be given written notice of the change in accordance with Paragraph 14 above and applicable Jaw.  The notice will state the name
and address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law,

30. Hazardous Substances. Borrawer shall not cause or permit the presence. use, disposal, storage. or reiease of any
Hazardous Substances on wr i the Property.  Borrower shall not do, nor altow anyone eise to do, anvthing affeciing the Property
that is in violation of any Environmental Law.  The preceding two sentences shall not apply to the presence, use, or storage on
the Praperty of sma'i quannties of Hazardous Substances that are generally recognized 1o be appropriate to normal fesidential uses
and to marmienance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim. demand, lawsuit or other action by any
govemmental or regularery agency or privale party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has adiuz knowledge. I Borrower leams. of is notified by any governmental or regulatory authorily, that
any removal or other remediacion2f any Hazardous Substance affecting the Property is necessary, Borrower shall prompily 1ake
all necessary remedial actions in ascordance with Environmental Law.

As used in this Paragraph 27t Hazardous Substances™ are those subsianzes defined as toxic or hazardous substances by
Environmentat Law and the fnlfowing substances: gasoline, kerosene. other flammable or 1oxic petroleum products, ioxic pesticides
and hermcides. valatile solvents, matenals containing asbesios or formaldehyde, and radioactive materials. As used n this
paragraph 20, "Enviroamental Law™ means fedral laws and laws of the jurisdiction where the Property is located that refate to
health. safely or environmental profeciion.

NON-UNIFORM COVENANTS. Borrower(ans) Lender further covenant and agree as folows:

21. Acceleration: Remedies. Lender shall give i siice to Borrower prior 1o acceieration following Borrower's breach
of any covenant or agreement in this Security Instrumenithut not prior to acceleration under Paragroph 17 unless
applicable law provides ntherwise). The notice shall specif.:: (i) the defavlt; (b) the action required (o cure the default; (c)
a date, not less than 3 days from the date the notice is giver. to Borrower, by which the default must be cured; and (d)
that faiture to cure the default on or before the date specified inche notice may result in acceleration of the sums sccured
by this Security Instrument. foreclosure by judicial proceeding aud sa'e of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to «soets in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration and foreck=zare. If the default is not cured on or before the
date specificd in the notice. Lender at its option may require immediate paymwent in (ull of ali sums secured by this Security
Instrument without further demand and may fareclose this Security Instruteent Oy judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Jwagraph 21, including, but not limited
te, reasonahle attorners’ fees and costs of title evidence.

22, Refease. L'pon paviment of all sums sceured by this Security Instrument. Lendcr snail release this Security Instrument
without charge to Borrower. Burrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemplion in the Proray.

24, Riders to this Security Instrument. 17 one or more riders are executed by Borrower aad rrcorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incotporated into and sh2it ~aend and supplement
the covenants and agreements of this Security Instrument as if the rideris) were a part of this Security Ineiprment.

iders are attached:
Rider Condominium Rider
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’ "BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument
3 and in any ridertsy executed by Borrower and recorded with it

¥ Slede 1o ool

SHAHEEN AXBAR

v ame bpfure Ths Lam bar Aohoewiedprment]

L

)

I, the Undersigned. a Notary Public in and for said county 27 state, do hereby certify that
JAHANGIR AXzAE,
SHAHEEN AKBAR, MARRIED

STATE OF ILLINDIS, —cunty of COCK

personally known 1o me 1y be the same personis) whose namets) ésare subscribed 10 the foregoin? ins' rument, appeared before

me this day in person. and acknowledged that hesshe:they signed and delivered the said instrument 25 wis-hers-their free and
voluntary act. for the uses and purposes therein set fonh.

Given under ny hand and oticial seal, s 4% day of  Jime, 1995

My Commission expires: }

; 7
"‘-“"‘A‘MM ["‘2‘_{,52-9['- ( /15—""_‘—
*OFFLIAL SEAL® /

M Ny Pbs B
Myx C. Hammond
Notary Puble, Stats of Eno:
My Commission Expires 5033

LLOG VIS

Preparad 3y:JARCL LARSEN
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C-1205LT Page b nf 6 (Rev 11244,
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LOT 192 IN THE FT'JSTLJDNTQ E)EELQ!AJWEQQAESXBIVI-

SIQN IN THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN AND 523.29 FEET
SQUTH OF THE NORTHEAST CORNER OF LO” 206 IN THE AFORESAID SUBDI-
VISION; THEN”E WEST ALONG THE NORTH LINE OF SAID TRACT OF LAND,
2i3.00 FEET; THENTE NORTH ALONG THE ”AST LINE THEREQF, 86.00
FEET; THE NMH WEST ALONG A LINE PERPENDICULAR TO SAID EAST LINE,
11@83 FEET TO THE DOIMT OF BEGINNING OF THE HEREIN DESCRIBED
PARCEL OF LAND; THENCE CONTINUING ALONG SAID PERPENDICULAR LINE
WESBT, ©4.00 FEET; THENCE SOUTE ALONG A LINE PARALLEL WITH SAID
EAST LINE, 243.07 ¢ ; THENCE 64.00 FEET; THENCE 243.07 FEET TO
THE HEREINABOVE Q.U-VVATED POINT OF BEGINNING; ALL IN COOK
COUNTY, ILLINOIS:; WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO
DECLARATION QOF CCLDCMINIUM OWNERSHIP AND OF EASEMENTS, RESTRIC-
TIONS AND COVENANTS FCR CONDOMINIUM OF MORTON GROVE ESTATES,
BUILDING NO. “a=." HEREIN CALLEC DECLAPATICON OF CONDOMINIUM)
MADE BY AMERICAN-NATICONAL BANK AND TRUST COVPANY CF CHICAGO, A
NATIONAL BANKINZAZSOCIATION, KOT PERSONALLY BUT SOLELY AS
TRUSTEE UNDER TRUSL AGREEMENT DATED HAQPH 8, 1974 AND KNOWN AS
TRUST NUMBER 32743 ANT FILED WITH COOK COUNTY REGISTRAR OF
TITLES ON MARCH 26, 1974, AS DOCUMENT NUMBER LR 3B60540.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS SET
FORTE IN DECLABATICN OF COVENANTS AND RESTRICTION AND EASEMENTS
DATED DECEMBER 1, 127+ ANF FILID -WITH THE COOK COUNTY REGISTRAR
ON JANUARY 3, 1327t Ac DOCUMENT NO-LRE 2789908 AND AS CREATED
FROM AMERICAN NATIINAL ZANK AND TRUZT CCMPANY OF CHICAGO, A
NATIONAL 3ANKING EHSGCIATIOV AS TRUSTEE UNDER TRUST AGREEMENT
DATED MARCH 8, 19374 AND KNOWN AS TRUST NUMBER 32742 TO MAYBELLE
OCKERBY DATED aREIL 1, 1976 AND FILED OCUVOBER 13, 1976 AS DOCU-

at =y

MENT NUMBER LR 2332479 "OR INGRESS AND EGRZS3, IN COOKX COUNTY,
ILLINOIS. BIN 17-1%-109-049-1010
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FIXED/ADJUSTABLE RATE RIDER
CMT NON-CONVERT7/1 ARM (Firt 7 Years Fixed)
1] Year Tl:uur) ||:er: -l:lzle Caps) 61600€71
1616006713

THIS FIXED ADJUSTABLE RATE RIDER is made this 4th day of June,
1996 . and is incorporated into and skailbe deemed 10 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the ~Security Instrument”) of (nesane date given by the undersigned {the “Borrower™) 1o secure
Borrower's Adjustable Rate Note (the “Note "} to

CHASE MANHATTAN MORTGAGE CORPORATION (the “Lender™)
of the same date and covering the property described 1n tnedzcurity Instrument and focated at:

8640 N WAUKEGAN AT UNIT 130, MORTON GROVE, IL 60053

1Propecty Addeenr

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGESAN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT ({12 BORROWER'’S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATF THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made i the Securily Instrument,
Borrower and Lender turther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for ap ininal inleresi rate ol
Eight

The Note provides tor changes in the interest raic and the monthiy payments. as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest race [ will pay may change on the first day of  July 2003 , and on that day every 121h
month thereafter. Each date on which my interest rate could change is cailed “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
average vield on United States Treasury securities adjusied 10 a constant maturity of 1 ycar, as made available by the

MULTISTATE FIXED ADJUSTABLE RATE RIDER-NONCONSVERTIBLE ASSUMABLE
CTT Page Lol il
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Federal Reserve Board. The most recent Index tigure available as of the daie 45 davs before each Change Datc is
called the “Current Index.” If the Index is no longer available. the Note Holder will choose a pew index which
is based upon comparable information.  The Note Holder will give e nonice of this choice.

(Cy Calculation of Changes

Betore cach Change Dare, the Note Holder will caleulaic my new interest rate by adding
Two & Three-QJuarters
percentage points ¢ 2.750 %), “the Marain”, to the Current Index. The Note Holder will then round
the result of this addinon to the neares! one-cighth of one percentage point (0.125%). Subject o the limits stated in
Section 4 below, this rounded amount will be my new nterest rate unti! the nexi Change Date.

The Note Holder will then determine the amount of the monthly paviment that would be sufficient (o repay the
unpaid pringial that T am expected 1o owe at the Change Date in full on the matunty date al my new inlefest rate in
substannially equi-pavments. The resuit of this calculation will be the new amount of my monthly payment.

(I Limits ¢n )nterest Rate Changes

The iterest rard Lam required to pay at the first Charge Date will not be greater than

Elevan 11.000 %
or less than
Fiva £.000 x.

Thercatter, my nterest rate will Zever_be increased or decreased on any single Change Date by more than two
percentage points 2 0% ) from the Ta¢ of interest { have deen paving for the preceding twelve months. My interest
rate will never be yreater than
Thirteen 13.000 %.
or {ess thai the Margin,

(E} Effective Drate of Changes

My new interest raie will become effective on ¢acti-Change Date. | will pay the amount of my new monthly
paymient beginning on the first monthly pavment aftes the Change Pate unbl the amount of my monthly payment
changes azamn.

(FY Notice of Changes

The Note Holder will deliver or mail 1o me a potice of any sipages in myv interest rate and the amount of my
monthiv pavment before the effeciive date of any change. The notice will include information required by law to be
given me and also the sitle and telephone rumber of a person who wiil answce any question | may have regarding the
notice.

(AY Until the merest rate is converied from a fixed rate 1o an adjustabic raiz on the first change date, Uniform
Covenant 17 shall be as follows:

Transfer of the Propenty or a Beneficial lneresy,

{f al! or any part of the Property o any interest in it is sold or transfierad (or if a beneficial interess
is sold ot transferred) without inunediate pavment in full of all sums secured by this Security Instrument, Lender may
call all such sums immediately due and pavable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration” The notice shail
provide & period of not less than thirty (30) davs from the date the notice is delivered or mailed wishin which the
Borrower must pav alt sums secured by this Security Instrumenm.  If Borrower fails to pay these suins prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or Jemand on Borrower.

1By Once the interest rate converts to an adjustable rate, Uniform Covenamt 17 described in (A) above shall then
cease 1o be in eftect and Uniform Covenant 17 shall instcad be as follows:

Transfzr of the Property or a Beneficial Interest.

If all or any part of the Property or any inferest in it is sold or transferred (or if a beneficial inlerest
is sold or transterred) without immediate payment in full of all sums secured by this Security Insirument, Lender may
call all such sums immediately due and payable.

I Lender exercises this right. Lender shall give Borrower notice of acceieration.  The notice shall

MULTISTATE FINED/ADICSTABLE RATE RIDER-NONCONVERTIBLEASSUMABLE
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provids a period of not less than thirty (30) days from the date the aotice is delivered or mailed within which the
Borrower mus: pay all sums secured by this Secarity Instrument.  1f Borrower fails to pay these sums prior to the
expiration of such peried, Lender may invoke any remedies permiited by this Security instrument without further netice
or demand on Borrower,

After the first Change Date. the Lender shall not exercise this right if: (a) Borrower causes to be
submitied 10 Leader information tequited by Lender 1o evaluate the intended transferee as if a new loan were being
made tu the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant ar agreement in this Security lastrument is acceptable to
Lender.

To the extent permitied by apphcable law, Lender may charge a reasonable fee as a condition to
Lender’s consontio the joan assumption. Lender may also reguire the transferce 1o sign an assumption agreement that
1s 2cceptable 1o Linder and that obligates the transferee 1o keep all the promuses and agreements made in the Note and
in this Security Incirument. Borrower will continue to be obligated under the Note and this Security [nstrument unless
Lender releases Borrawer in wnlinyg.

8Y SIGNING BELOW/ _Borrower accepts and agrees o the terms and covenamts contained in this
Fixed Adjustable Rate Rider.

V S/ch\ef MO)QSML\.

NGIE AXEA \HEEN AKBAR

MULTISTATE FINED/AADIUSTABLE RATE RIDER-NONCONVERTIBLE. ASSUMABLE
C.77ax i Page Vai 200 9%
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61600671
1616006713

CONDOMINIUM RIDER

THIS CONDORINIUM RIDER is made this 4th day of
June 1996 and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Tritt o Security Deed (the "Security Instrument” of the same date giver by the undersigned
tthe “Borrower”) 10 secure porrower’s Note 1o

SE MANHATTAI O SnGE CCREORATIC , a corporation

r. "\ =
a2 w../ Lx
gar zed and =xisting/under the laws of the state of NEW JERSEY

tthe “Lender™ of the same dite and covering/he Property described in the Suunw {nstrument and located at:

8540 N WAUKEGA' RD UNIT 120. MORTON GROVE, IL 60053
Property Address

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium projecl
Known as:
MTRTON GRCIVE ESTATES CONDO

Name of Condomroury Frogc
tthe “Condominium Projeci™). If the owners association of ather entity wiiich acts for the Condominium Project (the
*Owners Association™) holds title to propenty for the benefit or use of its.merrbers or sharcholders, the Propeny also
mciudes Borrower's interest 1 the Owners Asseciation and the uses, proceeds and benefits of Borrower’s interes.

CONDOMINIUNM COVENANTS.  In addition to the covenants and :greements made in the Secunty
Instrument, Borrower and lender further covenant and agree as follows:

A, CONDOMINIUM OBLIGATIONS.  Borrower shall perform all of Borrower's”ollications under the
Condomnium Projects’s Constituent Documents. The “Constituent Documents” are the: (i) Dezia7ation or any other
document which creates the Condoninium Project: (i) by-laws; (iii) code of regulations; and (iv) uther equivalent
docuinients.  Borrower shall prompily pay, when due. all dues and assessments imposed pursuant to tihe Constituent
Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or “blunket” policy on the Condominium Project which is satisfactory to Lender and which provides
instirance coverage 10 the amounts, for the periods. and against the hazards Lender requires. inctuding fire and hazards
included within the term “estended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Prapeny: and

MULTISTATE CONDOMINIU M RIDER-Single Family
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(1) Borrower's obligation under Uniform Covenant 5 to matniain hazard insusance coverage on the Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shatl eive Lender prompi notice of any lapse in required hazard insurance coverage.

Ia the cvent of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss o
the Property . whether 1o the unit or to common clements. any proceeds payable to Borrower are hereby assigned and
shall be paid 1 Lender for application w0 the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the
Owners Associaiion mzaams a public fiability insurance policy acceplable in form, amount, and extent of coverage
to {cnder.

D. CONDEMNATION. Th-proceeds of any award or claim for damages. direct or consequential, payable to
Borrower 1n connection with any conilemnation or other taking of all or any part of the Propenty, whether of the unit
or of the common clements or for any convevance in heu of condemnation, are hereby assigned and shall be paid 10
fender.  Such procesds shall be applied by ‘Lender to the sums sccured by the Security Instrument as provided in
Untform Covenant [0

E. LENDER'S PRIOR CONSENT. Borrower sh. {iniot. except afier notice to Lender and with Lender's prior written
cons¢nt, either partition or subdivide the Property or caansenl 1o

i1y the abandonment or termination of the Condornium Project. except for  abandonment or termination
requred by law in the case of subszantial destruction by firv.o: eiher casualty or in the case of a taking by condemnation
oF eminent dowman;

1ti) any amendment to any provision of the Constituent documents if the provision is for the express benefit
of Lender:

tith) termination of professional management and assumption of scit-management of the Owners Association;
or

1iv) any action which would have the effect of rendering the public habilily insurance coverage maintained by
the Owners Association unacceptable 1w Lender.

F. REMEDIES. If Borroser does not pay condominium dues and assessinenis when due, then Lender may pay them.
Amv amounts dishursed by Lender under this paragraph F shall become additional debt of Boirower secured by the
Secarity Instrument. Unless borrower and Lender agree 10 other terms of payment, these anwvins chall bear interest
from ihe date of disbursement at the Note rate and shall be payabie. with interest, upon notice fron: Jender to Borrower

requesting payment.

MULTISTATE CONDOMISNIUM RIDER-Single Fanuly Fom 1140 $90
Cota LT Puge 3 0f 34Rev 60
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BY SIGNING BELOW., Borrower accepts and agrees to the terms and provisions contained in this
Condotninium Rider.

MULTISEATE COXNDOMINIUA RIDER-Single Family Fon L0590
Cota LT Page Vof VR o
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