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MORTGAGE

THIS MORTGAGE ("Secunity Instrument™) s given on JUNE 13 , 1996 Thomnrtg_.agor,y
PETER DUSSIAS and HBIDI DUSSIAS _iichand and Wife

RESIDING AT: 243 OLD OAK CT W , BUYPA%O GROVE , ILLINOIS

{"Borrower™). This Sccurity Instrument 1s given o
BANK OF AMERICA, F3B

which is arganized and ¢xisting under the laws of THE UNITED S7TATES OF AMERICA . andd whaose
address is 333 EARLE OVINGTON BLVD. UNIONDALE, NY 11752
{"Laader™) Borrawer owes Lender the pnncipal sum of

ONE HUNDREC SIXTY FOUR THOUSAND & 00/100 Dtiars (LS. S 164, 000. 00 )
This debt is evidenced by Borrower's note dated the same date as this Seeurity Instriceit (" Note”), which provides for monthly
payments, with the full debt, if not paid cartier, due and payable on JULY 1 , 2003 . This Security
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Notz; (b) the payment of all other sums, with interest, advanced under paragraph 710 proicct the security of
this Security [nstrment; and (c) the petformance of Borrower's covenants and agreements under this Serarity Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey o Leader the following descaral property located in

COOK County, [llinois:

SEE ATTACHED FOR LEGAL

15t AMERICAN TITLE order #0552 5 3

which has the address of ﬁﬁ&%. ETHANS GLEN DRIVE , PALATINE IStreet, Ciip .
Mlinois 60067 [#2p Code] {“Propeny Address™);

II.LPI-D!S -Single Famly - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appanicances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instument.
All of the foregoing is referred to in this Security [nstrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully szised of the estate hereby conveyed and has the right o mongage.
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record, Borrower warrants and
will defend gencrally the titk to the Property against all claims and demands. subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limied
variations by jurisdiction o constituie a uniform secunty Instrument covening feal propedty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (oflows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bormrower shall prompily pay when due the
principal of and inttest on the debt evidenced by the Note and any prepavment and fate charges duc under the Now,

2. Funds for Taxes and Insurance. Subject 1 applicable law of to a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due ender the Note, untl the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments whichymay attain priority over this Secarity Instrument as a lien on the Propeny; (b) yearly easchold payments
or ground rents on the Fropeny, if any: (c) yearly hazard or property insurance premiums: (d) yearty flood snsurance premiums, o
any: (¢) yearly morigag” insurance premiums, if any: and (f) any sums payable by Borrower o Lender, in accordance wifli the
provisions of paragraph ¥ i licu of the payment of mongage insurance premiums. These weins are calied “Escrow ltems.”
Lender may, at any ume. collcc=nd hold Funds in an amount not to exceed the maximum amonnt a lender for a federally related
mongage Joan may require for Borower's escrow account under the federal Real Estaie Seulement Procedures Act of 1974 as
amended from dme to time, 12 U.S.C_Section 2601 ef seq. ("RESPA™). unless another law that applies to the Funds sets a lesses
amount, [f so. Lender may, at any time/ collect and hold Funds in an amount not (o exceed the lesser amount. Lender may
estimaiz the amount of Funds due on the basis of current dawa and reasonabk estimates of expenditures of future Escrow ftems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whoss gooosits are insured by a federal agency, instrumentality, or eatity (including
Leader. if Lender is such an institution) or in any Fcal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow
fiems. Lender may not charge Borrower for holding and z;nlying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Bormower interest on the-Funds and applicable law permits Lender 10 make such o charge.
However. Lender may require Borrower W pay a one-lime coarge for an independent real estate tav reportng service used by
Lender in connection with this loan, unless applicable faw provides otherwise. Uniess an agrecment is made or applicable law
requires interest to he paid, Lender shall not be required to pay Borcower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the ryrds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds aad the purpose for which cach debit to the Funds was
made. The T:5ds are pledged as additional sccurity for all sums secured by tnis Secrsiaty Instrument.

Ti the Funds held by Lender exceed the amounts permitied to be held by applicable Yaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amousit ot ihe Funds held by Lender at any ime is
not sufficient 0 pay the Escrow Tiems when due, Leader may so natify Borrower in watdng, 2ad, in such case Borrower shall pay
w Londer the amount necessary to make up the deficiency. Borrower shall make up die deficiency in no more than (welve
monthly payments, at Lender’s sole discrelion,

Upon payment in full of all sums secured by this Security Instrument, Lender shal! prompily reaund o Borrower any Funds
heid by Lender. If. under paragraph 21, Lender shall acquise or scil the Property, Lender, prior 1o e a2 uisition or sale of the
Property. shall apply any Funds held by Lender at the ume of acquisivon or sale as a credit against the sams secured by this
Security Instrument.

3. Applicatinn of Payments.  Unless applicable law provides othenwise, all payments received by Lender pader paragraphs
1 and 2 shall be applied: first, w any prepayment charges duc under the Note: second, to amounts payable under paragraph 2:
third, to interest due:; fourth, 1o principal due: and last, 1 any late charges duc under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments. charges, fines and impositions attributable o the Property; s
which may altain priority over this Security [nstrument, and lcasehold payments or ground rents, if any. Borrower shail pay these &
obligations in the manner provided in paragraph 2, or if not paid in that manncy, Borrower shall pay them on time directly to the =

person owed payment. Borrower shall prompiy fumish o Lender alf natices of amounts 10 be paid under this paragraph. If '
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Botower shall promply discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agroes in
writing (o the paymest of the obligation secured by the lien in a manner accepiable (o Lender; (b) contests in good faith the hien
by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's apinion operaie to prevemt the
enforcement of the lien: or {c) secures from the holder of the lien an agreement satisfactory W Lender subordinating the lien 10
this Security [nstrument. [f Lerdar deiermines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien op take pae v pofe )

of the actions set forth abave within 10 days of the giving of notice. w:”{;)_,“ Y
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. 5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or heseafier crected on the Property
-+ insured against loss by fire, hazards incladed within the term “extended coverage™ and any other hazards, including floods or
| ! flooding, for which Lender requires wsurance. This insurance shall be maimtained in the amounts and for the periods that Leader
' ‘ requires. The insurance camier providing the insurance shall be chosen by Borrower subject to Leader’s approval which shall not
/ be unreasonably withheld. If Bomrawer fails 0 maintain coverage described above, Leader may, at Lender's option, oblain
‘«; coverage to protect Lender s rights in the Property in accordance with paragraph 7.
4 All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall
“5 have the right o hold the policics and renewals. [f Lender requires, Borrower shall prompily give 1o Lender ail receipts of paid
premiums and renewal aotices. In the event of loss, Bemrower shall give prempt notice 1o the insurance cammier and Lender. Fender
may make proof of joss if not made prompiy by Borrower.

Unless Lender and Bormower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, il the restoration or repair is econornically fzasible and Leader's security is not lessened. If the restoration or
repair ts not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this SeCunly Instrument, whether or not then duc, with any excess paid o Berrower. If Borrower abandons die
Propenty, or docs noi aaswer within 30 days a notice from Lender thal the insurance camer has offered 1o settle a claim, then
Lemer may collect the {nserance proceeds. Lender may usc the proceeds W repair or restore the Property or w pay sums secured
by this Security Instumen:, w¥.ether or not then duc. The 30-day pened will begin when the notice is given.

Unless Lender and Borroveer otherwise agree in wniting, any application of proceeds 1o principal shall not exiend or postpone
the due aate of the monthly paymenss seferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lendz, Borrower's right to any insurance policies and proceeds eesulting from damage to the
Property prior to the acquisition shall pars t3 Lender 1o the exient of the sums secured by this Sceurity Instrument immediately
prior Lo the acquisition.

6. Occupancy, Preservation, Maintenance ana Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and usc the Propeay, as Borrower’s principal cesidence within sialy days after the execulion of
this Security Instrument and shall continue to occupy 1'% Property as Borrower's principal residence for at least one year afier the
date of occunancy, unless Lender otherwise agrees in »w=iting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's eaninl, Borrower shall not destroy, damage or impair the Property,
allow the Property t deteriorate, or commit waskc on the Froperty. Bomrower shall be in default if any forfeire action or
proceeding, whether civil or criminal, is beyun that in Lender’s good faith judgment could result in forfeiture of the Property o
otheswise matenally impair the fien created by this Sccurity Instrument o Lender's security interest. Bormower may cuse such a
default and reinsiate, as provided in paragraph (8. by causing the acuor ¢ proceading 1o be dismissed with a ruling that. n
Lender's good faith detennination, precludes forfeiture of the Botrower's intgrest in the Property oz other material impairment of
the lien created by this Security Instrument of Lender’s secunty interest. Borrowe shall also be in default if Borrower. during the
loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed 10 provide Leader with
any maenal information) in conncction with the loan cvidenced by the Note, includiag, but not limited to, representations
cuncerning Bormower's occupancy of the Property as a principal residence. I this Secunty Ipstrument is o a leaschold, Borrower
shall comply with all the provisions of the lease. if Borrower acquires fee title to the Propent;. th2 jeaschold and the fec ude shati
not merge uniess Leader agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. 1f Borrower tails 1 perform the covenants and agreements comtained in
this Security instrument, of there is a legal proceeding that may significandy affect Lender's rights in aie Property (such as a
proceeding in hanknuptcy, probae, for condemnation or forfeiture or ta eaforce laws ot regulations), then rider may do and pay
for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender's acrisns may include
paying any sums sccured by a licn which has priority over this Sccurity Instrument, appearing in court, p2ying reasosiable
atomeys” fees and enlering on the Property (o make repairs. Although Lender may take action under this paragraph 7. Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishurscment at the Note rate and shall be payable. with intesest, upon notice from Lender (o Borrower requesting payment.

8. Mortgage insurance If Lender required mortgage insurance as a condition of making the loan sccured by this Secunty
Instrument, Borrower shall pay the premiums required to maimain the morngage insurance in cffect. If, for any reason, the
moftgage insuranice coverage required by Lender lapses or ceases o be in effect, Bormower shall pay the premiums required @
oblain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially cquivalent to the
¢ @ Borrower of the mongage insurance previously m cifect, from an altemate mortgage insurer approved by Lender. If
substantially equivaicnt mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual v
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be tn effexct ' wil 2 i o i in ki ; .

in effect Lender will accept. use and retain these payments as a loss reserve in licu of mongage msuwb

x
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; payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrawer shall pay the
premiums required (0 maintain mortgage insurance in effect, or to provide a loss reserve, untl the reyuirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may mauke reasonable entrics upon and inspections of the Praperty. Lender shall give
Borrower notic2 at the ime of or prior 10 an inspection speciiying seasonable cause for the inspection.

: 10. Condemnation. The proceeds of any award or clum for damages. direct or consequential, in conniection with any
condemnation or other taking of any part of the Property, or for conveyance in ficu of condemnation, are hereby assigned and
shall be paid o Lender.

in the event of a otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Insgrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediatcly before the taking 1s equal to or greater than the amount of the sums secured by this Security
Instrument immediaicly before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security [nstrument <iial be reduced by the amount of the proceeds muluphied by the following fraction: (a) the wial amount of
the sums secured immesiately before the taking, divided by (b) the fur market value of the Property immediatcly before the
taking. Any balance shall oc paid to Borrower. o the event of a partial wking of the Propenty in which the fair market valuc of the
Property immediately betore the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwis: as,ree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums securcd by this Security Insturpiat whether or not the sums are then due.

If the Property is abandoned by Ticsrower, or if, afizr notice by Lender 1o Borrower that the condemnor offers to make an
awand or seitle a claim for damages. Borrowsr fails (o respond to Lender within 30 days after the date the notice is given, Lender
is autharized (o collect and apply the procea’s, at its option, either to restoration or repair of the Property or 10 the sums sécured
by this Secunty Instrument, whether or not then fuc.

Unless Lender and Borrower otherwise agree-inwtiting, any application of proceeds to principal shall aot exiend or posipone
the due date of the monthly payments referred 1o in paiagiaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the ume for payment or modification
of amortization of the sums secured by this Security Instrunent-granied by Lender 10 any successor i interest of Borrower shall
not operale to release the liability of the onginal Borrower or Borrawer's successors in interest. Lender shall not be required o
commence proceedings against any successor in inicrest or refuse (o ¢ iend time far pavinent or otherwise modify amortizavon of
the sums secured by this Security Instrument by reason of any demaid zaade by the original Borrower or Bormower’s successors
in interest. Any forbearance by Lender in exercising any right or cemedy sha¥ not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Ligbility; Co-signers-The covenants and  agreements of  this
Secunty Instrument shall bind and benefit the successors and assigns of Leader and Bemower, subpect (o the provisions of
parageaph 17. Borrower's coveonants and agreements shall be joint and scveral. ‘Ady) Borrower who co-signs this Secunty
Instrument but does not exccule the Nole: (2) 1 co-5igning this Secunty Instrument oriy %0 morigage, granl and convey that
Borrower's inierest in the Property under the terms of this Security Instrument: (h) is nol yersonally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borower may agice 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note without that Bitrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which scs ipa~imum loan charges,
and that law is finally interpreted s that the inlerest or other foan charges collected or to be collected in Zoraection with the loan
excecd the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary (o recuce the charge o the
permitted limil; and (b) any sums already collecied from Borrower which exceaded permiued limits will be refunged 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct payiment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note.

14. Notices.  Any notice 1o Borrower provided for in this Security Instument shall be given by delivering it or by mailing it
by first class mail unless applicable law requises use of another method. The notice shall be directed 1o the Property Address or{..'.,.
any other address Borrower designaies by notice t Lender. Any notice to Lender shall be given by first class mail to Lender’s 5»
address stated herein or any other address Lender designates by notice o Borrower, Any nolice provided for in this Security ° 7
Instrument shall be decmed to have becn given to Borrower or Lender when given as provided it this paragraph. .

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and (he law of the
junsdicuion in which the Property is located. In the ¢vent that any provision or clause of this Security Instrument or the Neie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ¢nd the provisions of this Security Instrument and the Note are declared 0.~
be severable. C A
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument
17. Teansfer of the Property or a Beneficial Interest in Borrawer. [f all or any part of the Property or any inlerest in it is
. {’ sold or wansferred (or if a beneficial migrest in Borrower is sold or transferred and Borrower is not a natural person) withous
"+ Lender’s prior wrikien consent, Lender may, at its option, require wmmediaie paymeat in full of all sums secured by this Secunity
} Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by federal law as of the datc of this
* Secunity Instrument.
X I Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide a period of not fess
. than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunity
: Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitied
by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right o Reinstate. If Borrower meels certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinoed at any ume prios o the carlier of: () § days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power af sale contained in this Security
Tastrument: or (b} eriry of a judgment enforcing this Secunty Instrument. Those conditions are that Barrower: (a) payvs Lender all
sums which then woub? be due under this Security Iastrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covinants or agreements: (c) pays all expenses incurred in enforcing this Secunty [nstrument, including, but
not limited 10. reasonable 2ton.cys' fees: and (d) takes such acton as Lerder may seasonably require Lo assurc that the lien of this
Security Instument, Jender's sizhts in the Property and Borrower's obligation 1o pay the sums sccured by this Secunity
Instrument shall continue unchasges. Upon reinstatement by Borrower, this Security Instrument and the obligations securcd
hereby shall remain fully effective as .o acceleration had occurred. However. this right lo reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Seivicer.  The Noute or a partial interest in the Note (together with this Security
[astrument) may be soid one or mare times without prior notice o Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer™) that collects monthly payincris due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrclated 1o a sale i, the Note. If there is a change of the Loan Servicer. Borrower will be
given written notce of the change in accordance with paizraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or penvar the presence, use, disposal, siorage, of relcase of any
Hazardous Substanices on or in the Property. Borrower shall not do, (o7 2%low anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences stall not apply 1o the presence. use, or siorage on the
Property of small quantities of Hazardous Substances that are generally récognized to be appropnate to normal residential uses
and w mainicnance of the Property.

Bormower shall prompily give Lender written notice of any investigabon, claim,demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propenty and any Hzxardous Substance or Environmentat Law
of which Borrower has actual knowledge. if Borrower leams, or is notficd by any goverrincrial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Proparty 1s necessary, Borrower shall promptly ke ail
necessary remedial acticns in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic-j<irolrum products, toxic
pesticides and herbicides. volatike solvents, materials containing asbestos or formaldehyde, and radioactive raaterials. As used in
this paragraph 20, “Environmemial Law™ means federal laws and laws of the jurisdiction where the Property is incaled that relate
to health, safety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument tbut not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shafl specify: (a) the default; (b) the action required to cure the defaulf; (c}
a date, not less than 30 days from the date the notice is given (o Borrawer, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclesure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosare proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums secured by this
Security Instrument without further demand anrd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, mcludmg, but npl

limited to, reasonable attorneys’ fees and costs of title 2vidence. (”H '
Intgus .g)i o
9:90
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22, Release. Upon payment of alf sums secured by this Secusity Instrument, Lender shall release this Security Instrument

without charge o Borrower. Borrower shall pay any secordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exempuon in the Propenty.

<
r
3
'

, 24. Riders to this Security Instrument. If onc or more nders are exccuted by Borrower and recorded together with this
* Security [astrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty Instrument.
{Check applicable box{cs)) —
{1 Adjustable Rate Rider "] Condominium Rider (7} 1-4 Famuly Rider
(] Graduated Payment Rider ("1 Planned Unit Development Rider {_J Biweckly Payment Rider
(X Balloon Rides 1 Rate Improvement Rider [ Second Home Rider

T 1VARider (] Otherts) fspecify)

BY SIGNING BELOW, Borrower zzcepts and agrees (o the terms and cavenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with 1L
Witnesses: o _
T - i (Seal)

i

PETER DUSSIAS Bomowcr

o
i
!

b ™, ¢ ¢ ‘ >
R P SR A e (Seal)
HBIDI DUSSIAS -Bortower

(Scaly

-Burrower

(Seal)

-Bortomet

STATE OF ILLINOIS, Cook  (ountyss:

1. Janet Lombardo .a Notary Public in and for 21 covnty and swate do hereby cestify that
PETER DUSSIAS and HEIDI DUssias husband and wife

. personally known to me 1o be the sexic person(s) whose name(s)

subscribed w the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as  THEIR  free and voluntary act, for the uses and purposes Pier=in sel fonh.

Given under my hand and official seal, this  13TH day of JUNE 4 . 15396

s
/ ,.1/’{'( //' :) _— ]

LA,

T
OFFICIAL SEAL Notary Public /
JANET L UMBARDO ;
LATR I SR C R NAA- PR A R FTIN UL S
Y LY L A S L R P R VR I I
wnw.-mv---'.wm?
RRCORD & RETURN TO BANK OF AMERICA, FSB
8300 NORMAN CENTER DR., SUITE 1000 13

BLOOMINGTON, MN 55437 MN

@% -BR[IL) (9502; Page GGl 6 Form 3014 9/90




UNOFFICIAL COPY




LUNQFEFICIAL COPY

LEGAL DESCRIPTION:

T, A SUBDIVISION OF THAT PART OF THE SOUTHEAST
TER OF SECTION B AND THE SOUTHWEST QUARTER 1/4 SECTION 9, TOWNSHIP 42

NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. :
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 13TH day of JUNE .19 %6
and is incorporaied into and shall be deemed 1o amend and suppiement the Morngage, Deed of Trust or Deed (o Secure Debt
(the “Security Instrument™) of the same date given by the undersigned (the "Borrower”) W secure the Borrower™s Note o
BANK OF AMERICA, FSB

(the "Lender™)
of the same date and covering the property described in the Security Instrument and located at
e
W BTHANS GLEN DRIVE, PALATINE. ILLINOIS 60067

[Property Address)
The isvest rate stated on the Noie is called the “Note Rate.” The date of the Note is called the “Noic Date.” |
understand the Lender may wuansfer the Note, Secarity [nstrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and whao is entitled o receive payments ander the Nole is called the "Not

Holder.”

ADDITIONAL, COVENANTS. fn addition (o the covenants and agreements in the Sccunty Instrument, Borrower and
Lender further coveriant and agree as foliows (despite anything o ihe contrary comained in the Securitly Instrument or the

Note):
I. CONDITIONAL (GOHT TG REFINANCE
At the matwrity dat of the Note and Sccurity Instrument {the "Maturity Datc™). 1 will be able o obtain a new laan

("New Loan”} with a new Matunty Dalc of JULY 1 .20 26 . and with an
interest rate equal o the “MNow Note Rate™ determined in accordance with Section 3 below if ali the conditions pravided in
©--tons 2 and S below are met/the "Conditional Refinancing Option™). If those conditions ar¢ not mel, 1 undersiand thal
the Note Holder 1s under no abligatian o refinance or modify the Note, of 10 extend the Maturity Date. and that § will have
to repay the Note from my own resources o find a kender willing o lend me the money ta repay the Note.
2. CONDITIONS TO OPTION

1f 1 want 1o exercise the Conditionat Fletinancing Option at maturity, certain conditions must be met as of the Matunity
Dale. These conditions are: (1) | must stll o=drc.owner and occupant of the property subject 1o the Security Instrument (the
“Property ™) (21 I muast be carrent in my monthl rayments and cannot have been more than 30 days {aic on any of the 12
scheduied monthly payments immedialely preceling the Maturity Date: (3) no lien against the Property (except for lases
and special asscssments not yet duc and payable) ather.than that of the Securily Instrument may exist: (4) the New Nole
Rate cannot be more than S percentage poinis abov the Note Rate: and (5) [ musi make a written request © the Note
Holder as provided in Section § below.
3. CALCULATING THE NEW NOTE RATE

The New Note Raie will be a fixed rate of interest cquni 1o the Federal National Morigage Association’s required net
yickt for 30-year fixed rate mortgages subject to a 60-day mundarory delivery commiuncnl, plus one-half of onc percemage
peint (0.5%). rounded W the neanest ane-cighth of one percenluge peint (0.125%) (the "New Note Raie™). The required net
yicld shail be the applicable net yicld in effect on the date and e of day that the Note Holder reccives natice of my
election w exercise the Conditional Refinancing Option. If this regeized net yield is not available, the Nowe Holder will
determine the New Note Ratc by using comparable informauon.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Secton 3 above is not greater than 5 percentage points above the Note
Rate and all other conditions tequired in Section 2 above are sausfied, the o Holder will determine the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid principal. pius (by accrued b unpaid iniefest. plus (¢)
all other sums [ will owe under the Note and Sccurity Instrtument on the Maie iy Jaie (assuming my moathly payments
then arc current. as reguired under Section 2 above), over the term of the New Nowe al tie New Note Rale in equal monthiy
paymenis. The resuit of this calculation will be the amount of my new principal ang in(cizst payment every month until the
New Note is folly pasd.
§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nowe Holder will notify me at least 60 caleadar days in advance of the Mawrity Daic and advise mc of the
principal, accrued but unpaid interest, and all other sums 1 am cxpected W awe on the Mahwicy Late. The Note Holder also
will advise me that | may excrcise the Conditional Refinancing Opiion if the conditions in Secuon 2 abave are mel. The
Note Hoider will provide my payment record information, together with the name, lile ary ddress of the person
representing the Note Holder that T must notify in order to exercise the Conditional Refinancing Option. I 1 mect the
conditions of Section 2 above, | may exercisc the Conditional Refinancing Option by notifying the (Noie Holder no iater
than 435 calendar days prior 1o the Matusity Date. The Note Hadder will caiculate the fixed New Note Rate based upon the
Federal National Morigage Association’s applicable published required net yield in effect on the date and Bme of day
notification is received by the Note Holder and as caiculated in Section 3 above. 1 will then have 30 calendar days 1o
provide the Note Holder with acceptable proof of my required ownership. occupancy and property lien status. Before the
Maiurity Daic the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date. time and place at which [ must appear i sign any dacuments required o complete the required refinancing. 1
understand the Note Holder will charge me a $250.00 processing fee and the costs assocaated wih ppdaung the ude

insurance policy. if any.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Balioon Rider.

e : = - .
PETER DUSSIAS -Borroner HEIDI DUSSIAS -Borrower

_. . . 1 - -
(’-\ \ 2 - < ot .- - s \ N
‘ TRy (Sealy S ito CO PSS (Seal)

(Seal) {Scai)

-Borrower

-Borrower
ISign Original Only]
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