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MORTGAGE Loan # 26960343

THIS MORTGAGE ("Securiy Insizgitent™) is given on June 5, 1996 The mortgagor s
NATHANIEL HOLLAND AND NORMA J. HCOLLAND, MARRIED TO EACH OTHER IN JOINT TENANCY

("Barrawer™). This Security Instrument is given o

PARKWAY MORTGAGT,, INC. ,
which is organized and existing under the taws of THE STATE OF NEW JERSEY . and whose
address 45 999 PLAZA DRIVE, SUITE 700, SCHAUMBURG, ~LLLINOIS 60172

Tender”). Borrower owes Lender the principal sum of

- w -

Sixty Thousand and no/100- - - - - - « - - S N T T
R T L T T I SR oollars (115, % 60,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sezuzity Instrument ("Note”). which provides for
monthiy payments, with the full debt, if not paid carlier, due and payable on June 12 0 2011

This Sceurity Instrument seeures to Leader: (a) the repayment of the debt evidenced by <oz date, with interest, and all ruuw.:l\
extensions and modifications of the Note; (b} the payment of all other soms, with interett) advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenzis and agreements under this
Security Instrument «nd the Nete. For this purpose, Borrower does hereby mortgage, gram and copverio Lender the following

described propenty located in COOK County, ilinais:
SEE SCHEDULE A
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TAX ID #: 25-02-303-005 ; .
which has the address of 5115 SOUTH ELLIS, CHICAGO [Streee. City],

fllinois 60615 [Zip Cade ("Property Address”);
ILLINGIS-Single Family-FNMA/FHLMC UNIFORM
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f.. TOGETHER WITH all the improvements now or hereatter erected on the property, and ail casements, appurtenances, atd

fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security

; Instrument. All of the foregoing is referred to in this Security Instrument as the "Propeny.”

. BORROWER COVENANTS that Borrower is lawfully setsed of the esiate hereby conveyed and has the right 1o mortgage,
verant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants -

{'-}md will defend penerally the titie to the Property against all claims and demands, subject w0 any ¢encumbrances of record.

s THIS SECURITY INSTRUMENT combines uniforms covenants for national use and non-uniform covenants with fimited

variations by jurisdiction 1o constitute a uniform security instrument covering real property,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest op the debt evidenced by the Note and any prepayment and late charges due under the Note.
2, Funds for Taxes and insurance. Subject 1o applicable law or to a writien waiver by Lender, Barrower shall pay 1o
Lender on the day monthly paymems are due under the Note, until the Note is paid in full, a sum {"Funds™) for: (a) vearly taxes
and assessments which may attain priovity over this Security Instrument as a lien on the Property; (h) yearly leaseliold payments
or ground reats onane Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
‘ i any; (¢) yearly mopgave insurance premiums, if any; and {f) any sums payable by Borrower o Lender, in accordance with
the provisions of pdrdgr,mk 2. in liew of the payment of mortgage insurance premigms, These wems are called "Escrow ftems.”
Lender may, at any nme/eoliect and hold Funds in an amount not to exceed the maximum amount a lender for a federaliy
related mongage loan may reduvelor Borrower's escrow account umder the federal Real Estate Settlement Procedures Act of
1974 as amended from time (o onyz, 22 US.C. Section 2601 ef seq. ("RESPA"), unless another law thas applies (o the Funds
sets o lesser amount. I so, Lendesiiay, st any thme, collect and hoid Funds in an amount not w exceed the tesser amount,
Lender may estiuate the amount of Funds dvson the basis of cutrent data and reasonable estimates of expenditures of future
Escrow Ttems or otherwise i accordance with apnlicable Law,

The Funds shall be held in an institwtion whose deposits are insured by & federad agency, instrumentality, or enlhity
(including Lender, if Lender (s such an instiiution) erin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
veritying the Eserow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender w make such
a charpe. However, Lender miay require Borrower to pay a one-tone charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabls—taw provides otherwise, Unless ap agreement is made or
applicable law requires interest w be paid, Lender shall not be reguired to pay Berrower any interest or carnings on the Funds. ©
Borrower and Lender may agree in writing, however, that interest stz ke paid on the Funds. Lender shall give 1o Borrower, E‘
without charge, an annual accounting of the Funds, showing credits and aebits to the Funds and the purpose for which cach -

1
™

debit to the Funds was made. The Funds are pledged as additional security ferall sums secured by this Security Instrament. 3

i1 the Funds held by Lender exceed the amounts permitted o be held by applicible Taw, Lender shall account 10 Borrower
jor the excess Funds o accordance with the requirements of apphicable law . [f the zipaunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrews o writing, and, s such case Borrower
shall pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shall mala-up the deficiency in no more than
twelve monthly payments, at Leader's sole discretion,

Upon payment in full of afl sums secured by this Securily Instrument, Lender shall promptiy, refund to Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall aequire or sell the Property, Lender, pedorteshe acquisition or sale
of the Property, stiall apply any Funds held by Lender at the time of pequisition or sale as a crodit agaipsctie sums sceured by
this Security Instrument.

3, Application of Faywmnents. Unless apphicable law provides atherwase, alt puyments received by Lenae ander paragraphs
| and 2 shatl be applied: first, to any prepayment charges due under the Note: second, to amounts payible nnder piragraph 2
third, to interest due; fourth, to principal due; amd last, to any late charges due sader the Note,

4. Charges: Liens, Borrower shall pay all taxes, assessmess, charges, fines and impositions attriburable to the Prnpuw
which may altain priority over this Security Instrument, and feasehold payments or ground rents, 1t any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manaer, Borrower shall pay them on e directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
H Borrower makes these payments directly, Borrower shall promptly furnish wo Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wtiting o the payment of the obligation secured by the lien tn a mannoer acceptable 1o Lender; (b contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement at the lien; or (¢ secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 1o
this Secunity Iasirument. If Lender determines that any part of the Property is subject (0 a lien which may attam prmrm Qver,
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{ thits Security Instrument, Lender may give Borrower a notice wentitving the lien. Bosrower shalf satisfy the lien or take one or
g more of the actions set forth above within 10 days of the giving of notice,

A 5. Hazard or Property Insurance. Borrower shall keep the improvements now exising or herealter crected on the
r:*fPropcn,v imsured agiunst toss by fire, hazusds included within the term "extended coverage” and any other hazards, inchuding
wfloods or loading, for which Lender requires msurance, This insuranee shall be mamained in the amounis and for the periods .
fhar Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Leauber's approval
~which shall not be unreasonably withheld. It Borrower [ails to maintain coverage described above, Lender may, a Lender's

opuion, ohtain coverage 1o protect Lender’s rights iz the Property in wccordance with paragraph 7.

Al insurance policies and renewals shatl be acceptable to Lender and shait melude a standard mortgage elause. Lender
shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shatl glve promipt notice 1o the insurance carrier and Lender.
Lender may make proof of fosg if not made prompuly by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be appied 1o restormion or repair of the
Property damaged, e restoration or repair is cconomically teasible and Lender's security 18 not lessened. 1 the restoration or
repait is not economically feasthle or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secuinvsinstrument, whether or not then due, with any excess paid o Borrower. It Burrower abandons the
Property, or does not atewoiwithin 30 days a novce from Lender that the insurance carrier has offered o senle & claim, then
Lender may collect the insuczace proceeds. Lender may use the proceeds o repair or restore the Property or 10 pay sums
secured by this Security Instrumcri;avhether or not then due. The 30-day period will begin when the notice s given,

Unless Lender and Borrowes ¢therwise agree in wriling, any application ol proceeds o principal shall not extend or
posipone the due date of the monduy pavments referred (o in paragraphs { and 2 or change the amount of the payments. I
drdder paragraph 21 the Propenty is acqutrey B Lender, Borrower's right to any insurance policies and proceeds resulting from
damage W the Property prior to the acquisiion szl pass o Lender 1 the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupaney, Preservation, Maintenance aod Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property g Porrower's principal residence witltin sixty days afier the execution of
this Security fnstrument and shall continue ta occapy 1hie Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wrliing) which consent shall not be unreasonably withheld, o1 unless
extenuating circumstances exist which are beyosd Borrower™s control, Borrower shall not destroy, damage or impair the
Property, allow the Property w deteriorate, or commit waste onthie Property. Borrower shall be in defaule of any forfeinre
action or proceeding, whether civil or criminal, is begun that in Lendat’s good faith judgment could result in forfeire of the
Property or otherwise materially impair the tien created by this Securityapstrament or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph (8, by causingbe-actiion or proceeding (o be dismissed with a ruling
that, in Lender's pood fanth determination, prectudes forfeiture of the Borrover's inferest in the Property or other maferial
impatrment of the Len created by this Secunty Insirument or Lender's securtty=ipierest. Borrower shall alse be in default if
Borrower, dunng the {oan application process, pave materially false or ipaccurate inlormstion or statements 10 Lender (or failed
to provide Lerder with any material information; in connection with the loan evidenced byZihe Note, including, but not fimited
to, representations concerning Borrower™s occupancy of the Property as a principal residence. ' this Security Insirament is on a
leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquirss fee title 10 the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower (3]s to perform the covenants and apseements contined in
this Security lnstrument, or there is a legal proceeding that may sipnificantly affect Lender's rights i thie-Property (such as a
proceeding in hankrupley, probate, for candemnation or forteiture or o enforce laws or regulations), thendcnder may do mnd
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions iy
include paying any sums secured by a lien which has priority over this Security Instrumenl, appearing in court,. paying
reavonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take actior under this paragraph
7, Lender does not have te do so.

Any amounts dishursed by Lender under this paragraph 7 shafl become additional deht of Borrower secured by this
Securny Instrument. Unless Barrower and Lender agree o other terms of payment, these amounts shall bear interest from e
date of disbursement @ the Note rate and shadt be payable, with interest, upon notice from Lender to Borrower requesting
payment.

R. Mortgage Insurance. B Lender required morigage insurance as a condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premioms required 10 maimain the mortgage insurance in effect. {1, for any reason, the
mongage insurance coverage required by Lender Tapses or ceases 1o be in offect, Borrower shall pay the premivms required o
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: pbtain coverage substantially equivalent to the morigage insurance previously in effect, ab a cost substantially equivalent o the
-cost to Borrower of the mortgage insurance previously in cffect, {rom an altemate morigage wsurer approved by Lender. 17
~substantially equivalent morigage insurance voverage is not available, Borrower shall pav to Lender each month a sum equat to
Cone-twelfth of the yearly mongage insurance preauum being paid by Borrower when the insurance coverape lapsed or ceaved to

..‘ be in eftect. Lender will accept, use and retan these payments as aloss reserve in lien of mortgage insurance. Lass rescrve-

P payments may no losger be required, at the option of Lender, if mergage insurance coverage (n the amount and tor the period

hothat Lender reguires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiurms required (o maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for moripage
insurance ¢nds in accordance with any written agreement between Borrower and Lender or applicable law.

Y, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrawer notice at the time of or prior to an inspection specitying reasenable cause for the inspection,

10, Condemnation. The proceeds of any award or ¢laim for damages, direet or conseguential, in conpection widy any
coademnation or dther taking of any part of the Property, or for conveyance in Bicw ol condemnation, are hereby assigned and
shall be paid to Lender,

In the event Of a=otal taking of the Property, the proceeds shall be applied o the sums secured by this Security listrument,
whether or not then doewyith any excess paid to Borrower. b the event of a partial taking of the Propenty in which the fair
market value of the Propusty, itl\lncdimely before the taking is egual 10 or greater than the amount of the sums secured by this
Security Instrument immediaie’s-before the saking, unless Borrowen and Lender otherwise agree in writing, the stans secured by
this Security Instrument shah-bp/reduced by the amoum of the proceeds multiplied by the following fraciion: (a) the total
amount of the sums secured immadintely before the taking, divided by (bj the fair market vidue ef the Propeny immediately
hefore the taking. Any bhalance shait be_naid to Borrower. T the event of 2 panial taking of the Property in which the fair
market value of the Property immediately befve the taking s less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender atherwise agece in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security dnstrument whether or not the sums are then due.

[ the Property is abandoned by Borrower, ol ifs after notice by Lender to Borrower that the condemnor offers to make an |

award or senle a claim for damages, Borrower fails to/ rspond o Lender within 30 days aller the date the notice is given,
Lender is authorized to callect and apply the proceeds, at ts aption, enther to restoration or repair of the Property or to the sums
seeared by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, <ty apphication of proceeds to principal shall nol extend or
postpune the due date of the monthly payments referred to in paragiapns 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a ¥epivor, Extension of the time for pavinent or modification
of amortization of the sums secured by this Security Instrument granted Yy gnder w any successar i interest of Borrower shidl
not aperate 10 release the lishility of the original Borrower or Borrower'scenccessors in imerest. Lender shall not be required 1o
commence procecdings against any suceessor in interest or refuse to extend timd foripavment or othenwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the ongingl Borrower or Borrower's
sticcessors in nterest. Any forbearance by Lender in exercising any right or remedyespatl not be o waiver of ar preclade the
exercise of any nght or remedy.

12. Suceessors and Assigns Bound; Joint and Several Linbility; Co-sigaers. The covenants and agreements of this
Secunty Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subfect to the provisions of
paragraph {7, Borrower's covenants and agreements shall be joint and several. Any Borrower whooco-signs this Security
Instrument but does not execute the Note: (a) 1s ¢o-signing this Sccurity fustrument only 1o mortpage  grant amd convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (1) 1s not persanatly obliaied 1o pay the sums
secured by this Security Instrument; and (¢ agrees that Lender and anv other Borrower may agree 1o extend, aaolily, forbearsor
make any accommodations with regard o the terms of this Security Instrment or the Note without that Borrower's copsent.

13, Loan Charges. I the Joan secured by this Security Instrument is subject o a law which sets maximum lown ¢harges,
and that law is finally interpreted so chat the interest or other loan charges collocted o 1o he colleeted in connection with the
loan exceed the permitted tamis, then: () any such {oan chiarge shall be reduced by the amount necessary 1o reduce the charge
10 the permitied limit; and (b any sums already collected from Borrower which exceeded permined himits will be refuirded to
Borrower. Lender mav choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. B a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in diis Seeurily Instrument shalf be given by deliverig it or by mailing
it by first class mal unless applicable faw requices use of another method. The notiee shall be direcied w the Property Address
or any other address Borrower designates by notice 0 Lender. Any notice 1o Lander shadl be piven by first class mail 1o

ST,

@D, 6ROLI 9son Paye 4 it 8 Form 3014 9:90

QO TIN AT TN

€
.

N




UNOFFICIAL COPY




~ UNOFFICIAL COPY
i

fLender’s address stated herein or any other address Lender designaies by notice o Borrawer, Any notice pravided for i this
i Security Instrument shalt be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

;ﬁ_ 15, Governing Law: Severahility, This Sccurity Instrument shall be governed by federal law aad the faw of the
Aurisdiction in which the Property 1s Jocated. In the event that any provision or clawse of this Security Instrument or the Note
,conﬂ!us with applicable law, such conflict shalt not atlect other provisions of {his Security Instrument or the Note which can be-
‘._yw,n eftect without the umﬂn.ung, provision. To thig end the provisions of s Security Instrament and the Note are declared
"10 be severable. '

16. Borrowee's Copy. Borrower shall be piven one conformed copy af the Note and of dhis Security Instrument,

7. Transler of the Property or u Beneficial Interest in Borrower. !f all or any part of the Propenty or any interest in
18 sold or trunsferred (or if a benetirial interest in Borrower {s sold or transferred and Borrower is not a natural person} wihout
Lender's prior written consent, Lender may, at its option, requice immediate payment m full of all sums scecured by this
Security tastrurment. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

If Lender exerzizes this option, Lender shall give Borrower notice of acceleration. The netice shall provide & period of not
tess than 30 davs Iroin the date the notice i delivered or niled within which Borrower must pay all sums secured by this
Sccurity Instrument. A Fosrower fals to pay these sumts prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security” Fstrument without further notice or demand on Borrawer,

18, Borrower’s Kighoao Reinstate. If Borrower mwels certain conditions, Borrower shall have the might o have
enforcement of this Security iastiument discontinued at any time prior (o the cartier of: (0 5 days (or such other period as
applicable law may specify for yeipstaement) before sale of the Property pursuamt to any power of sale contained in dus
Security instrument; ar {h) entry of a judement enforcing this Securiy instrument. Those conditions are that Borrower: (@i pays
Lender all sums which then would be aueieiaer this Security Instrument and the Note as if no accelerabion had oceurred; (b)
cures any default of any other covenants or agrcoments: (¢ pays ab expenses incurred in enforcing tis Security Instrument,
including, hut not timited 1o, reasonable anorneys” fees; and (dy takes such action as Lender may reasonably require to assure

that the lien of this Security Instrument, Lender'srizhts in the Propeny and Borrower’s oblipation 1o pay the sums secured by

this Seeurity Insirument shatl continue unchanged_Uron reinstzlemens by Borrower, this Security instrument and the
obligattons secured hereby shall remain fully effective i 2f ne acceleration had occurred. However, this right 1o reinstalg, shatl
not apply in the case of acceleration under paragraph 17.

19, Sale of Note: Change of Loan Servicer. The Noiwe Ona partial interest i the Note (rogether with this Seeuyity
Instrument) may be sold ene or more times without prior potice W ddreower. A sale may resulc in a change in the entity (knowr
as the "Loan Servicer”) that collects monthdy payments due under the Plow: and this Security Instcument. There also may be one
or more changes of the Loan Servicer unrelated to a saie of the Note. I inerevis o change of the Laan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboveaid applicable law. The notice wifl state the name and
address of the pew Loan Servicer and the address 10 which payments should Ye made. The notice will also contain any other
information required by applicable law,

24, Mazardous Substances. Borrower shall not cause or perms the presence..us~, disposal, storage, or relense of any
tlazardous Substances on or i the Property, Boerrower shall not do, nor allow anyonc-else 1o do, anything affecting the
Property that s in violation of any Environmental Law. The preceding two seatences shall noy apply (o the presence, use, ot
starage on the Property of small quantities of Harzardous Substances that are generally recogized-e be appropnate 1o nonmal
restdential uses and to maintenance of the Property.

Borrower shall promptly give Lender swritten notice of any investigation, claim, demand, laws:a Sr other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance/orEnvitonmental Law
of which Borrower has aciual knowledge. [T Borrower learns, or is notified by any gevernmental or repwlwdry authority,
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower stall promptly take
all necessary remedial actions in accordance with Environmental Law, ]

As used in this paragraph 20, "Hazardeus Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammable or toxic petroleum products, toxic
pestictdes and herbicides, volatile selvents, materials contatring ashestos or formaldehyde, and radactive materials. As wsed in
this paragraph 20, "Environmental Law™ means federad laws and laws of the junsdicnion where the Property s Jocated that
relaie to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borraower and Lender furdser covenant and ugree as foltows:
1. Acceleration; Remedies, Lender shall give notice to Borrawer prior to acceieratian fellowing Borrower's breach
of any covenant er agreement in this Security Instrument ¢hut not prior 1o acceleration under puragraph 17 unless
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.[ applicable fuw provides otherwise}. The notice shall specify: () the default; (h) the action required to core the defauit;
(c) w dite, not less than 30 days from the dote the nofice is given to Borrower, by which the default must be cured; and
*{d) that Tailure to cure the default on ur before the date speeified in the notice may result in acceleration of the sums
Zsecured by this Security Instrument, foreclosire by judicial procecding and sale of the Property, The notice shall further
winform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the.
F1non-existence of a default or any ather defense of Borrower (o scceleration and foreclosure. 1 the default is not cured on
¥ ar hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of wil sums
secured by this Security lostrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursaing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22. Release, Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
without charge 1o Borrower. Borrower shall pay anv recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24. Riders to i1his Security Instruraent, 1T one or more niders are executed by Borrower and recarded together with this
Security Instrument, the sovenants and apreements of each such rider shall be incarpurated into and shall amend and supplement
the covenants and agreemsizs of this Secunity Tnstrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es;
(__] Adjustable Rute Rider D Condominiwmn Rider [_—_] 1-4 Family Rider

.. Graduated Payment Rides L) Planaed Unnt Development Rider [:I Biweekly Pavment Rider

l:ﬁj;i Bulloun Rider L. Rate Improvement Rider D Second Home Rider
L) va Rider X% Other(s) {specify] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and 2grees (o the terms and covenants contained in this Security Instrument aml
i any rders) executed by Borrower and recorded with 7

Wilnesses: . ; _ .
S ( /,/L A 9 \/_ZW (Seab)

NATHANIEL HOLLAND Horrower (‘9

u/;dkf(d— ! /“/(V / (Seal)

NORMA“¢ . H("-LAND Butrower

{Sealy {Sealy

-Borrower Burtower

STATE OF ILLINOIN, CQOK County ss;
[ N T (t\( (i e o , & Notary Public in and for said countyandstate do bereby certity
that NATHANIEL HOLLAND AND NORMA J. HOLLAND, MARRIED TO EACH OTHER IN S0INT TENANCY

[N

, peesonatly krown to me 1o be the same person(s whose name(s)

subscribed 1o the foregoing instrument, appeared hefore me this day in person, and acknowledged that THEY .
signed and delivered the said instrument as THEIR  free and vohuntary act, Tor the (ses mu! purpnsu mut.m st forth,
Given under my hand and official seal, this  5th d.w of June

"OFFICIAL SEAL" Natun b
JOANNA HAH;“ L
Netary Public, State of Hiinoia
My Commession Expires 12/ 12!99

My Commission Expi

@ 6RilL vson  caesers  Form 3014 990
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SCHEDULE A

LOT 42 (EXCEPT THE SOUTH 172y AND 1.OT 43 IN BLOCK 6 IN BAIRD AND
ROWLANDS SUBDIVISION OF BLOCKS 1 TO & BOTH INCLUSIVE IN 1112

CALUMET AND CHICAGO CANAL AND DOCK COMPANY'S SUBDIVISION OF THI: -
WEST 34 0OF THE SOUTH 172 OF THE SOUTHEAST 14 OF THE NORTHWEST 14 OF

SECTION 20 ALL THAT PART OF THE SOUTH 172 OF THE SOUTHWEST U4 OF THL
NORTHWEST 174 OF SECHION 2 LYING FAST OF THE HLLINOIS CENTRAL
RAILROAD. ALL FHAT PART OF THE NORTHWEST A4 OF THE SOUTHWEST 14
OF SECTION 2, LYING EAST OF THE HLLINOIS CENTRAL RAILROAD. THE WEST
340 T NORTH 12 OF THE WEST 172 OF THE SOUTH 172 OF THE NORTHEAS]

4 OF THSOUTHWEST 144 OF SECTION 20 ALL IN TOWNSHIP 37 NORTH, RANGLE

bLOBEAST O T THIRD PRINCIPAL MERIDIAN N COOK COUNTY, ILLINOIS.

25-02-303-005
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this sth day of
June 1996 . and amends a Note in the amount of $__60,000.00
{the "Note”) made by the person(s) who sign below ("Borrower") to _ PARKWAY MORTGAGE,
INC. {"lLender”) and the Mortgage, Deed of Trust
or Security Deed (the "Secunty Instrument”) dated the same date and given hy Borrower to
sccure repayment of the Note,

In addition 1o the agreements and provisions made in the Note and the Security Instrument. both
Borrower apd. Lender further agree as follows:

I NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

Sune i 2011 ___ (THE "MATURITY DATE").
BORROWER MMST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED A
"BALLOON PATYTMENT”. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME.

At least ninety (90) but not more then sne hundred twenty (120) days prior to the Maturity Date.
Lender must send Borrower o notice v nich states the Maturity Date and the amount of the
"balleon payment" which will be duc on {re Maturity Date (assuming 2l scheduled payments
due between the date of the notice and the Miturity Date are made on time.)

1 6 - NS 1&\ v Z Ly //dj,/“ﬁ‘//fd/ff% (Scal)

Wilness J Borrower NZTHENTEL HOLLAND

‘o
) "" [ r//7 }\
Syt O T

Witness Bofrower NGBMA 7. HOLLAND

Witness Borrower

(Scal)

Wiiness Borrower

BALRID







