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Prepared by:
NAVY FEGERAL CREDIT UN{ON
EQUITY LENDING
P.O. BOX 3327
MERRIFIELD VA 221193327

MORTGAGE

THIS MORTGAGE 1s made this 22N dayol apriL 1095 belween the Mortgegor,
STOCKBRIDGE C, SPENCE JR.. ,ALSO KNOWN OF RECORD AS CABLE SPENCE JR AND CAROL J.
SPENCE , HUSBAND AND WilE

(herein "Borrower®), and the Mortgagee,
Navy Federal Credit Union, a corporation orgarizes and existing under the laws of the U.S. Government (12USC1751),
whose address Is P.O. Box 3340, Merrifield, Virginl: 221:9-3340 (herein *Lender®).

WHEREAS, Botrower is indebled 1o Lender in ta: principal sumot US. $ 25.000.00 , which
indebtedness is evidenced by Borrower's nole dated  appyy 22ND , 1996 andd extensions and renewals
thereof (hereln *Note®), providing lor monthly installmenis £ principal and lmerest with the balance of indebtedness,
it not sooner paid, due and paysble on  may 15T . 2001

TO SECURE to Lender the repayment ol lhe indebtedness cvidenced hy ihe Nole, with interest thereon; the
payment of all other sums, with inlerest thereon, advanced in accoidance herewith lo protect the securily of this
Mortgage; and the performance af the covensnls and agreements of Hessower herein contained, Borrower does hereby
morigage, grant and convey (o Lender the following described property loca‘ed 11 the County of

coor | , State of lilincis:

-

B LI T
PR W LY Rt

SITUATED N THE CDUNTY GF COOK AND STATE OF 1LLINODLS AS FOLLOWS
10 Wit

LOT 27 1IN BLOCK 41 IN WINSTON PARK NORTH WEST, UNIT NuMGEl 3,
BEING A SUBDIVISION IN SECTION 13, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 7O THE PLXT
THEREQF RECODRDED N THE RELORDER'S QFFICE OF COOK COUNTY,
ILLIND)IS, ON MAY 27, 1962, AS DOCUMENT NUMBER 184B0176, IN
COOK COUNTY, JLLINDIS,

PARCEL H: 02-13-105-0D27

Which has the sddress of 1053 EAST SAYLES ORIVE | PALATINE

- [Streut}
flinols 600§7-4073 [ZIP Cod] (hersin "Proparty Addrem™;
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TOGETHER wlth ali the improvements now or hereaiter erecied on the property, and all easemenls, rights, -

appurtenances and rents all of which shall be deemed to be and remain & part of the property covered by this Mortgoge;
and all of the foregoing, together with sald property (or the lessehold estate 1f this Morigage is on a leasehoid) are
herelnalter referred to as the *Property.”

Borrower covenanis thal Borrower Is lawfully seised of the estate hereby conveyed and has the right to morigage,
grani and convey the Property, and that the Property is unencumbered, 2xcept for encumbrances of record. Borrower
coverants that Borrower warrants and will defend generally the titie to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower end Lender covenant and agree #s follows:

1. Paymeni of Principal and Inferest. Borrower shall promptly pay when due the principal and inlerest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
{0 Lender on the day monthly payments of principal and interest are payable under the Note, until the Nole is paid in
full, a sum (herein "Funds*) equa! 1o one-twellth of the yearly taxes and assessments (including condominiurmn and
planned unit develsprnent assessments, If any) which may attsin peiority over this Mortgege and ground rents on the
Property, if any, plus one-twelith of yearly premium installments for hazsrd insurance, plus one-twelfth of yesrly
premium instatimerits Sor mortgage insurance, if any, all as ressonably estimated initially and from time to time by
Lender on the basis o! »ss2ssments and bills and reasonable estimates thereol. Borrower shall not be obligated 1o make
such payments of Funcs t= Lender (o the extent that Borrower mkes such payments lo the holder of a prier mortgage
or deed of trust if such hoider @an institutional lender,

1 Borrower pays Funds to-Lender, the Funds shall be held in an Institution the deposits or &ccounts of which are
insured of guaranteed by e federa! or state agency (including Lender it Lender Is such en institution). Lender shell apply
the Funds to pay said texes, assessmeits) Insurance premiums and ground rents. Lender may not charge for so hokling
and applying the Funds, snalyzing saia sccount or verliying and compiling seid assessmenis and bills, unless Lender
peys Borrower inlerest on the Funds and ajptieble law permils Lender to make such a charge. Borrower and Lender
may agree in wriling at the time of execution-of ihis Mortgage that interest on the Funds shell be paid to Borrower, and
unless such agreement Is made or applicable lsw reowires such interest to be pald, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lzir'r shall give to Borrower, without charge, an annual accounting ol
the Funds showlng credits and debits lo the Funds aixd th= purpose for which each debit to the Funds was made. The
Funds are pledged as additlonal security for the sums secired by this Morigage.

It the amount of the Funds held by Lender, together with the future monthly instatiments of Funds payable prior
to the due dates of lexes, assessments, Insurance premiums ara pround rents, shall exceed the amount required 1o pay
sald taxes, assessments, insurance premiums and ground rents &5 they fall due, such excess shail be, at Borrower’s
option, elther promptly repald to Borrower or credited to Borrower ~n nonthly installments of Funds. If the amount of
_the Funds held by Lender shal} not be sufficient to pay faxes, assessmmazas, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary o make u the deficiency In one or more payments as
Lepder may require.

Upon payment in fuli of all sums secured by this Mortgage, Lender shall picmptly refund to Borrower any Funds
held by Lender. [f under peragraph 17 hereol the Property is soki or the Propirt; is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or i aciuisition by Lender, any Funds
* held by Lender st the time of application as a credit ageinst the sums secured by this Mcr.goge

3. Application of Payments. Unless applicable law provides otherwise, all peymens rezeived by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in peyment of amounts zayeble 1o Lender by
Borrower under paragraph 2 hereof, then fo interest paysble on the Note, and then to the principsi ri the Note.

4. Prior Mortgages and Deeds of Trusl; Charges; Liens. Borrower shall perform ail of Borrower's obligations
under any mortgage, deed of trust or olher security agreement with o lien which has priorily ovet this Mortgage,
including Borrower's covenants 1o make payments when due. Borrower shall pay or cause to be peld ell texes,
assessments and other charges, fines and impositions altributable to the Property which may attain a priority over this
Morigage, and leasehold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the Property
insured agains! loss by fire, hazards included within the term “extended coverege® and such other hazards &s Lender
may require and in such amounts and for such pericds as Lender may require.

The irsurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unseasonably withheld. All insurance policies nd renewals thereo! shall be ino
form acceptable to Lender and shall Include a standard morigage clause in favor of and in a form accepisble 1o Lender.
Lender shall have the right to hold the policies and renewals thereof, subject lo the terms of any mortgege, deed of trust
or other escurily agreement with a lien which has priority over this Mortgage.
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In the eveni of loss, Borrower shall give promp! notlee to the insurence carrier and Lender. Lender may make

i proo! of Yoss if not made promptly by Barrower.

t

}

If the Property s abandoned by Borrower, or If Borrower fails 1o respordd (o Lender within 30 days from the date

~ notice is mailed by Lender to Borrower tha! the insurance carrier oflers to settie a claim for insurance benefits, Lender

. Is authotized to collect and apply the insurance proceeds 8! Lender’s option either to restoration or repalr of the

Property or to the sums secured by this Morigage.

6. Preservation apd Maintenance of Property; Leascholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provislons of any lease If 1his Mortgage Is on e leasehold, I this
Mostgage is on a unit in e condominium or a plenned unit development, Borrowes shall perform all of Borrower’s
obligalions under the declaration or covenants crealing or governing the condominium or planned unit development,
the by-laws and regulations ol the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. il Borrower fails to perform the covenants and agreements contatned in this
Morigage, or if any action or proceeding Is commenced which materlaily affects Lender's interest in the Property, ihen
Lender, at Lender's option, upon notice to Borrower, may make such sppearances, disburse such sums, including
ressonable attornevs’ fees, and take such action as Is necessacy o profect Lender's Inlerest. §f Lender required morigege
insurance as a canoition of making the loan secured by this Morigege, Borrower shall pay the premiums required to
maintain such tnsureace-in effect untl! such time as the requirement for such insurance terminates In accordance with
Borrower’s and Lendei’s written agreement or epplicable faw.

Anv smounis disbuysd by Lender pursuant to this peragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness-o! Borrower secured by this Movigage. Unless Borrower and Lender sgree to other
terms of payment, such amounts shall be paysble upon notice from Lender o Borrower requesting payment thereol.
Nothing conlzined in this paragran’:-7 shall require Lender fo incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon end inspections of the Property,
provided ihat Lender shall give Borruwir notice prior to any such lnspeciion specifylng reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnnation. The proceeds of ahy award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Properv, of part thereo!, or {or conveyance in lieu of condemnation, are
hereby assigned and shalf be paid to Lender, subieit (¢ the terms of any mortgage, deed of trust or other security
agreement with a ilen which has priority over this Mor(gage.

1e. Borrower Not Released; Forbeerance By Londer Not a Waiver, Extension of the time for payment or
modification of amortization of the sums securcd by thiv-Muitgage granted by Lender (o sny successor in interest of
Borrower shall not operate to release, in any manner, the Nabiliiv of the original Borrower andd Borrower's sticcessors 1n
interest. Lender shall not be required 1o commence proreedings zzninst such successor or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by s Morigage by reason of any demand made by the
origina! Borrower arxt Borrower's successors in Interest. Any forbeatarss- by Lender In exercising any right or remedy
hereunder, or otherwise atforded by applicable law, shall not be & waiver of ur preciude the exercise of any such right of
remedy,

11, Successors and Assigns Bound; Joln! and Several Liability; Corsigners. The covenants and sgreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provicions of paragrsph 16 hereof. All covenanis and sgreern:nts of Borrower shalt be joint and
several. Any Borrower who cosigns this Mortgage, but does not execule the Note, (8) is.co-signing this Morigage only to
morigage, grant and convey thal Borrower's interest in the Properly to Lender under the terins of this Morigege, (b) is
not personelly {lable on the Note or under this Mortgage, and (c) agrees that Lender and any otlier Borrower hereunder
may agree lo extend, modify, forbear, or meke any other eccommodations with regard o the terrmis of this Morigage or
the Note withou! that Borrower's consent and without releasing that Borrower or modifying this iviorigage as to that
Borrower's interest in tha Property.

12. Notice. Except for any notice required under applicable faw to be glven in another manner, {a) any notice 1o
Borrower provided for in this Mortgoge sheil be given by delivering it or by mailing such notice by certified mail
addressed {0 Borrower at the Property Address or at such oiher address as Borrower may designale by notlce o Lerigy
as provided herein, ard (0) any notice 10 Lender shail be given by certifled mall to Lender's address stated herein or tp
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail be deemed {0 have been given to Borrower or Lender when given in the rmanner designated hereln. }

13. Governing Law; Seversbility, The stale and focal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabiiity of federal faw td
this Morigage. In the event that sny provision or clause of this Morigage or the Note conflicts with applicable law, suchl
conflict shalt not aflfect other provisions of this Mortgage or the Note which can be given effect without the conflicting
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REQUESYT FOR NOTICE, OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrsnce with & lien which has
priority over (his Mortgage 1o give Notice 1o Lender, at Lender's address set forth on page one of this Mortgage, of any
tefauft under the superior encumbrance and of any sale or other foreciosure action.

* INWITNESS WHEREOF, Borrower has execuled this Mortgage.

'.n
CAROL J. SP N‘}:E

- STATE OF ILLINOIS, County ss; "DUPAGE
I, DIMITRA 5. FARELLS
» Notary Public inand lor ssid county and state do herzoy ceriify that

STOCKBRIDGE C. SPENCE, JR ARD CAROL‘.. SPENCE

, petsonaily known 1o me 10 be the sarne persords) whose name(s}
subscribed to the foregoing Instrument, appeared before me thic dey in person, and scknowledged that  THEY
signed and delivered the said instrument s THEIR  free and vobi mry acl, for the uses and purposes therein set forth.
Given under my hand snd officia) seal, this

My Commission Expires: 6'/3‘ ) 98 e j j Y/

WU RERIR R A Notary Public
“OFFICIAL SEALT

%
B DIMTRA S. FANELLIS

by Tatare Bt <. S1ata ol Hiawis
'zt My [ asion Dupites & h 18

Sy St e e

TS ’f

'.f»"'
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