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DEPT-G RECORDING #2950
Prepared by: TEOOGE  TRAN 7334 DAZ17/%8 09148000
NAVY FEDERAL CREDIT UNION L S : L ®—D4—4AOSSE
EQUITY LENDING . R H ﬂHr\il ,--‘"'W"JFF
P.0. BOX 3327 )

MERRIFIELD Va 221193327

IMORTGAGE

THIS MORTGAGE Is mad« tlls 1996 between the Mortgagor,

CHMERISE L. SNEED , UNMAPRIED

24TH dayol apriL o

(herein "Berrower®), and the Mortgagee,
Navyv Federal Credit Union, a corporation orgeiized and existing under the laws of lhe U.S. Government (12USC1751),
whose address is P.O. Box 3340, Merriffeld, Virginia 22:19-3340 (herein " Lender®).

WHEREAS, Borrower Is indebted 1o Lender in‘ite principal sumof US. ¥ 14,000.00 » which
indebtedness Is evidenced by Borrower’s note daled  ap3 24TH , 1996 and extensions and rencwals
thereof {herein *Note®), providing for monthly installme:iis i principal and lnleres! with the balance of-indebtedness,
If nol sooner paid, due and payabie on  yay 151 ., 2001

TO SECURE to Lender the repsyment of the indebtedness cvidenced by the Note, with Interes! thereon; ihe
payment of all other sums, wilh interest thereon, advanced in corordance herewith to protect the security of this
Mortgege; and the performance of the covenants and agreements of Boirower herein contained, Borrower does hereby
mortgage, grant and convey to Lender the following described property focited 'in the County ol

cOoK » State of Jilinois:

REAL ESTATE SITUATED IN THE COUNTY OF COOX, IN THE STATE OF

ILLINOIS, TO WIT:

LOT 182 IN J.E. MERRION'S COUNTRY CLUB HILLS SIXTH AJCATUfN,
A SUBDIVISION OF FART QF THE WEST 3/4 OF THE NORTHEAST i 4 OF
SECTION 26, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRGD
PRINCIPAL MERIDIAN, IN €QO0K COUNTY, ILLINOIS,

COMMONLY XNOWN AS: 3B56 WEST 1681H PLACE
COUNTRY CLUB HILLS, ILLINGLIS

PARCEL #. 28-28-100-027

which hes the address of 3856 WEST 16BIH PLACE ‘ , COUNTRY CLUB HILLS ,

[Stroet) [City)

50478-218%

1llinois [ZIP Code] {herein "Properly Addross™);
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TOGETHER with ali the \mprovements now or hereafter erected on the property, and sll easements, ‘rights, -
appurtenances and renls all of which shall be deemed 10 be and remain a part of the property covered by this Morigage;
and 8]l of the foregoing, together with sald property (or the leasehold estate if this Morigage 1s on s leasehold) are
hereinafier referred to as the "Property.”

Borrower covenants that Borrower Is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property, and that the Properly is unencumbered, except lor encumbrances of record. Borrower
covenants that Borrower warrants and will defend generaily the Utle to the Properly sgainst all claims and demands,

.subject te encumbrances of record.

UNIFORM COVENANTS. Borrower aind Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shell promptly pay when due the principal end interest
indebiedress evidenced by the Note and laie charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 8 written waiver by Lender, Borrower shell pay

" {o Lender on 1he day monthly payments of principal and inferest are payable under the Note, until the Note is pald in

full, a sum (herein *Funds*) equal to onetwelith of the yearly taxes and essessments {including condominium and
planned unit develuoment assessments, if any) which may aitein prlority over this Mortgsge and ground rents on the
Property, if any, p'us one-twelith of yeorly premium instaliments for hazard Insurance, plus one-twelfth of yearly
premium installme:is tor morigage insurance, H sny, ali as reasonably esiimeted inltlally and from time to time by
Lender on the basis ¢! 2se>ssments and bills and reasonable estimales thereof. Botrower shall not be obligated to make
such payments of Fungs 1o Lender to the exten! thet Borrower mokes such paymenis to the holder of a prior morigage
or deed of trust {f such holaaris an institutionsl fender,

I{ Borrower pays Funds 10-.ander, the Funds shall be held in an institullon the deposits or accounts of which are
insured or puaranieed by a federa! oi slate agency {including Lender if Lender Is such an instlution). lender shail apply
the Funds to pay sald taxes, assessmnents, Insurence premiums and ground rents. Lender oy not charge for so holding
and applying the Funds, enalyzing saia account or verilying and complling ssid assessments end bills, unless Lender
pays Borrower interes! on the Funds and rpplizabie law permits Lender 10 make such a charge. Borrower and Lender
may agree in writing at the time of execution-of-this Mortgage that interest on the Funds shall be paid io Borrower, and
unless such agreement Is made or applicabie ie% zoquires such inlersst to be pald, Lender shall nol be required to pay
Borrower any Inierest or earnings on the Funds. Le.r'er shall give lo Borrower, without charge, an anual accounting ol
ihe Funds showlng credits and debits 1o the Funds end the purpose for which each debit to the Funds was made. The
Funds are pledged os additional security for the sums securea by this Morlgage.

If {the amount of the Funds held by Lender, together wiii; the fulure monthly instaliments of Funds payable prior
1o the due dates of taxes, assessments, insurance premiums ara ground rents, shall exceed the amount required to pay
seid laxes, assessments, insurance premniums and ground renis cs)they fall due, such excess shall be, at Borrower’s
option, either prompily repald to Borrower or credited to Botrower cnmonthly installments of Funds. 1f the amount of
the Funds held by Lerxler shall not be sufficient to pay taxes, assessme::!s, insuronce premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary to make uu th? deflciency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shail promptly refund to Borrower any Funds
held by Lender. I under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shati apply, no later than immexdiately prior to the sale of the Property or i's scaulsiion by Lender, any Funds
held by Lender at the time of application 8s a credit against the sums secured by this Moitgage.

3. Applitation of Poyments. Unless applicatile law provides otherwise, afl paymeris raceived by Lender under
the Note and paragrophs | and 2 hereof shall be applled by Lender tirst in payment ol anoun: nayable lo Lender by
Borrower under paragrsph 2 hereol, then 1o Interest payatle on the Note, end (hen to the princips! of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform ali of ‘Porrower's obligations
under any mortgage, deed of trust or other securlty agreement wilh a lien which has priorily oweo this Morigage,
including Borrower's covenants lo moke payments when due. Borrower shall poy or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable 1o the Property which may attain a priority over this
Morigege, and leasehold payments or ground renls, if any.

S. Hazard Insurance. Borrower shal! keep the improvements now existing or hereafter erected on the Property
insured against toss by fire, hazards included within the term "extended coversge,” and such other hazards as Lender
may require and In such amounts and {or such periods as Lender may require.

The Irsutance carrler providing the insurance shall be chosen by Borrower subject 1o spproval by Lender;
provided, that such approval shall not be unreasonably wilhheld. All tnsurance pollcies and renewals thereof shall be ins
form acceptabie to Lerxer and shal) include a standard mortgage clouse in favor of end in o form scceplable to Lender.
Lender shall have the right to hold the poticies and renewals thereol, subject to the lerms of any mortgage, deed of trust
or olher security agreement with a lien which hes priority over this Morlgage.
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In the event of loss, Borrower shall give prompt notice {o the insurance carrier and Lénder. Lender may meke’
proof of loss if not made promptly by Borrower. '

1 the Property is abandoned by Borrower, of if Borrower fails to respond to Lender within 30 days from the date
notice Is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
Is authorized to collect and apply the insurarce proceeds al Lender's option either to restoration or repair of the
Property or to the sitms secured by this Mortgage.

6. Preservation and Mointenance of Property; Leaseholds; Condeminiums; Planned  Unit

.Developments. Borrower shall keep the Properly In good repalr and shall not commit waste or permil Impalrment or
delerioretion of the Property and shell comply with the provisions of any lesse |f this Mortgage is on a leasehold, If this
Mortgage Is on & unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declsration or covenanis cresting or governing the condominium or plsnned unit development,
the by-laws and regulations of the condominium ar planned unit development, and constitient documents.

7. Protection of Lender's Secuslity. 1f Borrower falls to perform the covenants and agreements conlained In this
Morigage, or if any action or proceeding is commenced which materielly afiects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, Including
reasonable atlorreys fees, and lake such action as is necessary to prolect Lender's interest. It Lender required mortgage
insurance as o condidton of making the loan secured by this Morlgege, Borrower shall pay the premiums required to
maintain such Insurarce i elfect until such time as the requirement for such insursnce terminates in accordance with
Borrower's and Lender's w:iiten agreement or appliceble law.

Any amounts disbursed oy Lender pursusnt 1o this paragraph 7, with interest thereon, at the Note rsle, shall
become sdditional Indebledness of Borrower secured by this Morlgage. Unless Borrower and Lender agree to other
terms of payment, such amounts sigll be payable upon notice from Lender to Borrower yequesling payment thereof.
Nothing contsined in this paragraph 7shafil require Lender o Incur any expense or take any action hereunder.

8. Inspection. Lender may make or calse to be made reasonable entries upon ard inspections of the Property,
provided that Lender shall give Borrower nolice prior to any such inspectlon specifying reasonable couse therefor
related to Lender's interest in the Property.

9, Condernnation. The proceeds of any awerd of cialm for dameges, direct or consequential, In connection with
any condemnation or other laking ol the Propexty, or part thereof, or for conveyance in jieu of condemnation, are
hereby assigned and shell be peid to Lender, subjec. lo the ferms of any morigage, deed of lrust or other security
sgreement with a lien which has priority over this Mortgige.

10. Borrower Not Released: Fortearance By Lear'ar, Not a Waiver., Extension of the lime jor payment or
modification of amortization of the sums secured by this Morigage granled by Lender 1o any successor in Inleres) of
Borrower shall not operate 1o release, in any manner, the liabiliv; =i the original Borrower snd Borrower's successors in
interest. Lender shall not be required to commence proceedings wpuinst such successor or refuse to extend fime for
payment or otherwise modify amortization of the sums secured by Ini--Miortgage by reason of any dernand made by the
original Borrower and Borrower's successors in interest. Any forbearence 0y Lender In exercising any right or remedy
hereunder, or otherwise atforded by applicable law, shall not be 8 waiver oior sreclude the exercise of any such right or
remedy.

1%. Successors and Assigns Bound; Joint and Several Liabilily; Co-signeis, The cavenants and agreements
herein contained shail bind, and the rights hereunder shali inure to, the respective siccessors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16 hereof. All covenants and egreementy of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Nofe, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Bortower's interest in the Property 1o Lender under the ttzmms <f this Mortgege, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any cibur Borrower hereunder
may sgree to extend, modify, forbear, or make sny other accommodations with regard 1o the terins of this Mortgage or
the Note without that Borrower's consent and withou! releasing that Barrower or modilying this Marigage as to that
Borrower’s interest In the Property.

12. Notice. Except for sny notice required under applicable [aw io be glven In another manner, (a) any notice to
Borrower provided for in this Mortgage shalt be given by dellvering it or by matiing such notice by certilied mall(
addressed to Borrower &t the Property Address ot &l such other sddress ss Borrower may designate by nolice fo Lender : 3
8s provided herein, and {b) any notice 1o Lender shall be given by certified mall to Lender’s adiress stafed herein or & »
such other sddress as Lender may designate by nolice 10 Borrower as provided herein. Any notice provided for in this | )
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manrer designated herein. L

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the ()

jurisiiction in which the Property Is loceted. The loregoing sentence shall not Jimit the applicabliity of federsl law to Wl
this Mortgage. In the event that any provision or cleuse of this Mortgage or the Note conflicts with applicable faw, such s
conflict shali not allect other provisions of this Mortgage or the Note which can be given effect without the conflicting
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provision, and to this end the provisions of this Morlgage and the Noie are declared (o be severable. As used herein,
*costs,” "expenses™ and “attorneys’ fees® include all sums to the extent nat prohibited by applicable law or limlted
herein,

14. Borrower's Copy. Borrower shall be lurnished a conformed copy of the Note and of this Mortgoge at the time
of execution or alter recordation heteof,

15. Rehabilitation Loan Agreement. Borrower shall fullill all of Borrower’s obligations under any home
rehabililation, improvement, repair, or other losn egreement which Borrower enters into with Lender. Lender, al

. Lender’s option, may require Borrower to execute and deliver 1o Lender, In o form acceptatile to Lender, an assignment
of any rights, clsims or defenses which Borrower may have agsinst parties who supply labor, materials or services in
cornection with improvemenis made to the Properly.

16. Transfer of the Properly or a Beneliclal Interest in Borrower. 1! all or eny part of the Properly or any
interest in 1t is sold or tronsterred (or if @ beneliciel Interest In Borrower Is sold of transferred and Borrower s nol a
natural person) without Lende:'s prior written consent, Lender may, at its option, require immediate payrment In full of
all sums secured by this Mortgage. However, this oplion shail nol be exercised by Lender if exercise is prohibited by
lederal faw as of ih= date of this Mortgege.

If Lender exercices this option, Lender shall give Botrower notice of acceleration. The notice shail provide a period
of not less than 30-deys from the date the notice is delivered or melled within which Borrower must pay all sums
secired by Lhis Mortgess, 3¢ Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies perritted by s Mortgage withou! further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant end ageee as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereol, upon Borrower's breach of any
covenent or agreement of Borjower in this Mortgage, including the covenants to pay when due any sums
secured by this Morigage, Lend‘r prior to acceleration shall give notice to Borrower as provided in
parageaph 12 hereof specifying: (1) the breach; (2) the actlon required to cure such bresch; (3) a date, not less
than 10 days from the daie the notice 's mailed to Borrower, by which such breach must be cured; and (4)
that Iallure to cure such breach on or beior: the date specified in the notice may resuit in acceleration of the
sums secured by this Morigage, foreclosure-U; ludiclal proceeding, ond sale of the Property. The notice shall
turther inform Borrower of the right 1o reinstoiz after acceleration and the right 10 assert in the loreclosure
proceeding the non-cxistence of a defauit or any other defense of Borrower to acceleration and foreclosure,
If the breach is not cured on or before the date soecilied in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage 1o be minediately due and payable without fusther demand
and may foreclese this Mortgage by judicial proceed’ap. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, Including, but not shiniled lo, reasonable sttorneys’ fces and costs of
documentary evidence, absiracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s ccceleration of the sums secured by this Morigege
due to Borrower's breach, Borrower shall have the right o have any proceudings begun by Lender to enforce this
Morigage discontinued at any time prior 10 enlry of a judgment enlorcing Uss Minrigage 1f: (o) Borrower pays Lender all
sums which would be then due under this Mortgage and the Note hed no accelerzdon occurred; (b) Borrower cures all
breaches of any other covenanls or agreements of Borrower conteined in tils Mortgage; (¢} Borrower peys ail
reasonable expenses incurred by Lender in enforcing ihe toverants and sgreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in poragraph 17 hereof,incltding, but nol limited to,
reasonable atlorneys' fees; anct {d) Borrower lekes such action as Lender may rezsonably riquite (o assure that the lien
of this Mortgage, Lender's interest In the Property and Borrower's obligalion to pay the sumis $ccizedt by this Morigege
shall continue unimpaired. Upen such payment and cure by Borrower, this Mortgoge and the oblipiidons secured hereby
shall remain In fu] jorce and effect as {f no acceleration had occerred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
gssigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleralion under peragraph 17
hereof of abandonment of the Property, have the right to collect and retain such rents as they become rue ond payable.

Upon scceleration under paragraph 17 hereo! or abandonment of the Property, Lender shail be entitled to have o
recelver appolnted by & court 1o enter upon, take possession of andd manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
managerment of the Property and collection of renls, including, but not limited 10, recelver's fees, premiums on
receives’s bonds and ressonable storneys’ fees, and then to the sums secured by this Morlgege. The receiver shafl be
liable to account only for those rents actually received.

20. Reiease. Upon payment of all sums secured by this Morigege, Lender shall release this Mortgage without
charge to Borrower. Borrower shell pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE, OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

5391230

Borrower and Lender request the holder ¢f any mortgage, deed of trust or other encumbrance with & lien which has
priority over this Mortgege to give Notice 1o Lender, at Lender’s address set forth on page one o this Mortgage, of any
detatiit under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

\_CHERISE L. SNEED

I
a Notary Public inand lor ssid county and state do heieby ertily that

CHERISE L. SNEED

SFAT?F {LLINQIS, County ss: COOK

, Perseaziiy known o me 10 be the same persor{s) whose nsme(s)
subscribed to the foregoing instrument, appeared before me this Sy tp person, and acknowledged that SHE
signed and delivered the sald instrument as  HER ﬁ&m voivraery sct, for the uses and purposes therein set lorth.
D? ‘

Given under my hend and official seal, this toyei ) Lpsid. /594

TN
My Commission Expires: zz/ 79 % ‘é;_/gmn_/
ary Pubiie (/

W .V
"OFRIE L CEALN
JANICE PE&PSON
Notary Publlc, State of iiinols

féy Commiaston Explres Marp. 224920
-~ %

&~ 7800 50z Page B ot 5 Form 2814
NFCU 880M (4/85)




UNOFFICIAL COPY




