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MORTGAGE

STHIS MORTGAGE (" Seeurity Instrument™) is given on Jupe 3, 1996 . ?/ 5
The mortgagor is FRANK R, COLETTO and SANDRA L. COLETTO, HUSBAND /}

?

AND WIFE
(*Borrower™). This Security lustrument s given to j
.
PROVIDENT MORTGAGE COKPORATION '
which is organized and existing under (he laws of THE STATE OF ILLINOIS , #nd whose address is

1512 ARTAIUS PARKWAY, SUITE 101, L'BERTY VILLE, ILLINOQIS 60043

("Lender™). Borrower owes Lendes the principal sum of

THREE HUNDRED FORTY THOUSAND DOLLARS AND 00/100 &

%
Dollars (U.S.$ 340,000, 00 ) This debt is evidinced by Borrower's aote dated the same date us !
this Security Insteument ("Note"), which provides for moniply payments, with the full debt, if not paid . ?
carker, due wnd payable on July 1, 2026 . This Security lustrument secures \;

to Lerder: (#) the repiyment of the debt evidenced by the Note,/with interest, and ail renewals, extensions
and modifications of the Note; (b) the payment of alt ather sums, with/interest, sdvanced under paragraph 7
1o protect the security of this Seeurity Instrument; and (¢) the performarce of Borrower™s covenants und d
agreements under this Security nstrament and the Note. For this purpose, Borrower does hereby mortgage,

gramt and cenvey to Lender the following deseribed property located in
COOK County, Hlinois:

LOT 21 IN FIELDING PLACE, PLANNED UNIT DEVELOPMEI"" OF PART OF
THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH, MANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTWCIS.

PERMANENT INDEX NUMBER: 02-05-100-022

ATTORREYS’ NATIONAL
TITLE NETV/ORK

which has the address of 235 WEATHERSTONE BARRINGTON
iStreet) {City)
Ninois 60010 ("Property Address™y;
{Zip Code}
ILLINOIS-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Foem 3014 9790
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TOGETHER WITH all the imorovements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also he covered by this Secugpity lestrument.
All of the foregoing is referred to in this Security lustrument as the *Property.” .

BORROWER COVENANTS that berrower is lnwfully seised of the estate herehy conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for ¢ncumbrances of record. Borrower warrants gnd wll
defend generally the title to the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for nationel use and non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of &nd interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly tuxes
and assessments which may attain priority over this Security Instrument as a lien on the Propertys (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premums, if
any, (&) yearly mortgage nusurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provistons of paragraph [, iu lteu of the payment of mortgage insurance premiums. These items are called "Escrow Ttems.”
Lender may, at any time, colle:t and hold Funds in an amount not to exceed the maximum amouni a lender for & federally
related mortgage loan may reqaie for Borrower's escrow accouat under the federnl Real Estate Settlement Procedures Act of
1974 us amended from time to tizie, 2 U.S,C. § 2601 et seq. ("RESPA”), unless auother law that applies to the Funds sets a
jesser winount. If so, Lender may, at'ary.time, coliect and hold Funds in an amount net to exceed the lesser amount. Lender may
estimate the amount of Funds due o the basis of current data and reasonable estimates of expeaditeres of future Escrow Items
or otherwise in pecordance with apphicable oy

The Funds shall be held in an institution whose deposits are insared hy a federal agency, instrumenta'ity, or entity (including
Lender, if Lender is such an institution} or in any Federsl Home Loan Bank. Lender shall apply the Fuads to pay the escrow
items. Lender may not charge Burrower for holding i applying the Funds, annually analyzing the escrow aceount, or verifying
the Escrow ltems, unless Lender pays Borrower interers o1 the Funds and applicable law peymits Lender to muke ruch a charge.
However, Lender may require Botrower to pay a one-lims-charge for an independent real estate 1ax reporting service used by
Lender m connection with this loan, unless applicable law provides otherwise. Unless an sgreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 1o gay Borrower any interest of earnings on the Funds. Borrower and
Lender may ugree in writing, however, that interest shall be paid Gn the Funds. Lender shall give to Borrower, without charge, an
apauel zecounting of the Funds showing credits and debits to the Funds and the purpose for which ench debit to the Funds was
made, The Funds are pledged ns additionsl security for all sums secured by this Secuniy lastrument.

if the Funds held by Lender exceed the amounts permitted to he held by ipplicable law, Lender shall account to Borrower for
the excess Funds in dccordanee with the requirements of applicable Jaw. Fine amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borr¢wes ‘ip writing, and, 1 such case Borrower shall
pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make-up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Leader shall pramptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquise or sell the Property. Lender, prins to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creolt againyt the sums secured by this
Security Instrument.

3. Appikation of Payments, Unless applicable faw provides otherwise, all payments received by Loader under paragrapbs |
und 2 shall be applied: first, 10 any prepavment charges due uader the Note; second, to amounts pegwbie under puragraph 2

third, (o interest due; fourth, to principal due; and last, 10 any lute charges due under the aole.
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributedle 10 the Property

wiich may attain priority over this Security Instrument, and Jeaschold payments or ground rents, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not puid in that manaer, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to he paid under this paragraph. 1If
Borrower mukes these payments directly, Borrower shall promptly furnish te Lender receipts evidencing the payments.

Borrower shall promptly discharge aay lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing 10 the pryment of the obligation secused by the lien in a manner acceptable to Lender; (b3 contests in good fuith the Hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or {¢) secures from the holder of the Hen an agreement satisfuctory to Lender subordinating the lien to
this Security Instrusent. If Lender determines thut any part of the Praperty is subjecl to & lien which may uttain priority over
this Security Instrument, Lender may give Borrower & notice identifying the fien. Borrower shall satisfy the lien or take one or
more of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against Joss hy fire, hazards included within the term "extended coverage” and any other huzards, mcluding floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
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!?-;rcquircs. The insurance carrier providing the insusanee shall be chosen by Borrawer subject 10 Lender's approval which shall not
’:,-’bc unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's oplion, Gblain coverage
1o protect Lender's rights in the Propetty in accordince with paragraph L
i All insurance policies and renewals shall be acceptabie to Lender and shail include a standard muorptgage clause. Lender shall
Fhave the right to hold the policics and reaewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Berrower shall give prompt potice 10 the insuranee carrier and Lender, Lender
may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be apphicd to restoration or repair of the
Property dumaged, il the restoration or repair is cconomically feasible and Lender's security is not fessened. I the restoration or
repair is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be spplied 1o the sums
secured by this Securily Instrument, whether of net then due, with any excess paid to Borrower. If Borrower sbandons the Property,
or does not answer within 30 days o notice from Lender that the insuranee carrier has offered o setde a ofaim, then Lender may
coffeet the insurosce proceeds. Lender may use the proceeds 1o repair or cestore the Property or to pay sums secured by this
Security Instrumenl, yiicther or not then due, The 30-duy period will begin when the notice s given.

Unless Lender and Eorrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the mentkly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under parugraph
21 the Property is acquired/uy) Lender, Bortower's right ta any insurance policies and proceeds resulting from dumage to the
Praperty prior to the acquisitior” se<l pass (o Lender to the extent of the sums secured by this Security Instrument immediately
prior o the aequistion,

6. Occupancy, Preservation, Sinimtepsnce and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower
shall occupy, establish, and use the Properiy s Borrower's principal residence within sisty days after the execution o this Secunity
Instrument and shall continue o oecupy <ne Praverly as Borrawer's principal residence for at least one year afier the date of
occupancy, unless Lender otherwise agrees i wriving, which consent shall not be unreasonably withheld, or unless extenvaling
ciccumstances exist which are beyond Borrowers/control. Borrower shall not destroy, damage or impair the Property, allow the
Property ta deteriorate, or commit waste on the #roperty, Borrower shatl be in default if any forfeiture aclion or proceeding,
whether civil or eriminal, is begun that in Lender's goréifaith judgment coudd result in forfeiture of the Propenty or otherwise
materially impair the Lien ereated by this Seeurity Instrarient.e» Lender's security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Burrower's interest in(the Property or other material impairment of the fien created by
this Security Instrument or Lender's securily interest. Borrower shall slso be in default if Borrower, during the foan application
process, gave materially false or inaccuraie information or statements 1o Lender (or failed to provide Lender with any material
information) in conaection with the Joan evidenced by the Note, including ouvt nol limited to, representations concerning Borrower's
oceupancy of the Property as a principal residence. 1T this Security Enstrueae’siis on a feasehold, Borrower shall comply with all the
provisions of the Jease, I Burrower acquires fee title to the Property, the feasehbld dnd the fee title shall not merge unless Lender
agrees §o the merger in wriling,

7. Protection of Lender's Rights in the Property, Il Borrower fails to perform i covenants and agreements contained in this
Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender's fighis in the Property (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture ve to enforee laws or regolations), thin Lender may do and pay for whatever
is neeessary to protect the value of the Property and Lender's rights in the Property, Lender's.alions may include paying any sums
secured by a lien which has privrity over this Seeurily Instrument, appearing in courl, paying reasovable attorneys’ fees and entering
on the Property 10 make repairs. Although Lender may take aetion under this paragraph 7, Lender docs ol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrowi secured by this Security
Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall bear Grierst from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requeiio; payment,

8, Morfgsge Insurance. Ef Lender required morgage insurance as n condition of making the loan secured by this Sccurily
Instrument, Borrower shall pay the premiums required 1o maintain the mordgage insurance in effect. 1f for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
oblain coverage substantially equivalent to the mortgage insurunce previously in effect, at a cost substantially equivalent to the cost (&

to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer upproved by Lender. If substantiaily - 7}
equivalent mortgage insurance caverage is not gvailable, Borrower shall pay to Lender each month a sum equal to ane-twelfth of g
the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be ur effect.
Lender will aceept, use and retain these payments as a loss reseive in lieu of mortgage insurance. Loss reserve paymenls muy no ()
fonger be required, al the option of Lender, il mortgage insurance coverage (in the amount and for the period that Lender 7Y
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrawer shall pay the premiums e
. required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morlgage insurance ends in- )

accordance with any written agreement between Borrower and Lender or applicable law.
9, Inspection, Lender or its ugenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ur prior (o an inspeetion specilying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award of claim for damages, direct or consequential, In connection with any
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vondemnation or other taking of any part of the Property, or for conveyanee in lieu of condumnation, &re hereby assigned and shall
be paid to Lender.

In the event of a total aking of the Property, the proceeds shall be applied Lo the sums secured by this Security Instrument,
whether or nat then due, with any excess paid to Borrower. In the event of 4 partia) taking of the Property in which the fair markel
value of the Property inunediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument zhall be reduced by the amount of the proceeds multiplicd by the following fraction: (a} the total amount of the sums
secured mmediately before the taking, divided by (b) the fais market value of the Property immediately before the taking. Any
balance sha!l be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is Juss than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in wiiting or unless applicable faw otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due,

I the Property is.abandoned by Borrewer, or if, after aotice by Lender 1o Borrower that the condemnor offers 10 make an
award or sewtle a ans for damages, Borrower fails 10 respond 1o Lender within 30 days alter the date the notice is given, Lender
is authorized to collect/and apply the priceeds, at its option, cither (o restoration or repair of the Property or 1o the sums secured
by this Seeurity Instrumentwiether or not then due,

Unless Lender and Bawrower olherwise ugree in writing, any application of proceeds to principal shail not extend or pastpone
the due date of the monthly pasmicets referred 1o in paragraphs | and 2 or change the amoum of such payments.

11, Horrower Not Relessed; Furhesrance by Lenader Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by i Security Instrument granted by Lender o apy suecessor in interest of Borrower shall not
operate to release the liability of the orginal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings againsl any successei finterest or refuse to extend time for payinent or otherwise modify amortization of
the sums secured by this Security Instrument by eason of any demand made by the original Borrower or Borrawer's successors in
interest. Any forbearance by Lender in exercising.any right or remedy shall net be a waiver of or preclude the exerdise of any night
ar remedy.

12. Successors and Assigns Bound; Joint and Sever.l iability; Co-signers. The covenants and agreements of this Sueunty
Instrument shall bind asd benefit the successors and ussigni of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be juint and several” Any Borrower who co-signs this Seeurity Instrument but does not
execute the Note: (#) is co-signing this Security Instrument only, te mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Sccurity Instrument; (b) is not ‘pelsorally obligaled to pay the sums secured by this Seeurity
instrument; and {c) agrees that Lender and any other Burrower may a2red to extend, modify, forbear or make any accommodations
with regard to the terms of this Seeurity Instrument or the Note withoul thal/darrower’s consent,

13, Loan Charges. i the loan secured by this Sceurity Instrument is subject o faw which seis maximum foan charges, and that
law is finally interpreted so that the inlerest or other loan charges collected or to be-collected in connection with the Joan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limiis =il be refunded to Borrower. Lender may
choose 10 make this refund by reducing the principal owed under the Note or by making-a firect payment o Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepaymest-charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by elivering it or by mailing it by
first class mail unless applicable faw requires use of another method. The notice shall be directed to 2t Property Address or any
other address Bosrowet desigaates by notice to Lender. Any notice 10 Lender shall be given by Tirst Hass mal o Lender's address
stuted herein or any other address Lender designates by netice 1o Borrower. Any notice provided for i/ 1His" Seeurity instrument
shall be deemed to have been given W Burtower or Lendes when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law.of the jurisdivtion in
which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Howe conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect
withuut the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed eopy of the Note and of this Seeurity Instrument.

17. Transfer of the Property or a Beneficin! Interest in Borrower. 17 all or any pait of the Praperty or any interest in it is sold
or transferred for if a beneficial interest in Borrower is sold or transferred and Borrowes is not a patural person) without Lender's
prior written consent, Lender may, al its option, required immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be esercised by Lender if exercise is prohibited by federal law as of the date of this Sccurity
Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
nstrument, 1§ Borrower Tails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without further noutice or demand un Borrower,

18, Borrower's Right to Reinstale. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Securily Instrument discontinued at any time prior o the earlier of:(a) § days (or such other period as applicable law may
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spevily for reinstatement) before sate of the Property pursuant to any power of sale contained in this Security Instrument; or (b}
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would ire due under this Security lustrement and the Note as if no aceeleration had occurred; (b) cures any defaull of any other
povenants of agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o,
reasonable attorneys’ fees; und (d) takes such action as Lender may rewsonably require to assure that the lien of this Security
Tostrument, Lendes's rights in the Property aud Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective us if no acceleration had ovcurred. However, this right to reinstate shall not &pply in the case of acceleration under

paragraph {7.

19. Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in 2 change in the entity (known as the "Loan
Setvicer') that collects monthly payments due under the Note wnd this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is u change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the wddress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Sudbstanees. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances #n or in the Property. Borrower shall not do, nor allow anyone else to do, suything affecting the Property
thatl is in violuticn of ary Bnvironmental Law. The preceding two sentences shall not apply to the presence, use, or storitge on
the Property of small quaraiies of Hazardous Substances that are generilly recognized 1o be appropriate 10 normal residentind
uses und to maintenance ‘o ipd Property.

Burrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatery ageney’or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory wuthority, that any
removal ar other remediation of any Hazzedous Substauce affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions iy accordance with Environmental Law,

As used in this paragraph 20, “Hazardo's Substances® are those substances defined as toxic or hazardous substances by
Eovironmental Law and the following substances: gasoline, kerosene, other Hammable or toxic petroleum products, toxc
pesticides and herbicides, volatile solvents, materiuis contzining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmentad Law" means federal lows and laws of the jurisdiction where the Property is located that relate
1o health, safety or envirenmental protection,

NON-UNIFORM COVENANTS, Borrower and Lende further covenant and agree as follows:

24, Acceleration; Remedies. Lender shall give notice ta Forrower prior to scceleration following Borrower’s hreach of any
covenant or sgreement in this Security Instrument (but not privr 2o acceleration under puragraph 17 unless applicable law
provides otherwise), The natice shall specify: (n) the defuult; (h) the act'on required te cure the default; (¢} u date, not less than
30 days from the date the notice is given to Borrower, hy which the defarat (nust be cured; and (d) that failure {0 cure the default
on ur before the date specified in the notice may result in sccelerction of the sums secured hy this Security Instrument,
foreclosure by judicial proveeding and sule of the Property. The notice shall fur_her inform Borrower of the right o reinstate after
acceleration and the right (o assert in the foreclosure proceeding the non-existeine of a defuull or any other defense of Borrower
to accelerntion and foreclosure, 1f the default is not cured on or befure the date speciied in the nofice, Lender at its option may
require immediste payment in full of al) sums secured by this Security Instrument witliov? further demand and may foreclose this
Security (nstrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, buy not limited (o, attorneys’ fees and costs of title ‘evidence,

22, Refease, Upon payment of all sums secured by this Security Instrument, Lender shall reluase this Security Instrument
without charge te Borrower, Borrower shall pay any recordation costs.

23. Waive of Homestead. Borrower waives ail right of homestead exemption in the Property.
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24, Riders to this Security Instrwment. If one or more riders sre execuled by Borrower and recorded together with this
Secunty Instrument, the covenants and agreements of sach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Secunty [nstrument as if the rider(s) were a part of this Security [nstrument,

[Check applicable hox{es)]

@Alﬁusmh{c Rate Rider L—_—] Condominium Rider [:] -4 Family Rider
DGradumed Payment Rider Planned Unit Development Rider D Biweekly Puyment Rider
[ Baltoon Rider D Rate Improvement Rider [ Second Home Rider

D Other(s) [specify]

BY SIGNING BE.Q ¥, Borrower accepts nnd agrees 1o the terms and covenants contained in this Security [nstrument and in
any rider(s) executed by Pacrower and recorded wath it

Yy, (Seal)
FRANK R. COLETTO -Borrower

oot //ﬁ’ £, &/W/‘

-B
SANDRA L. COLETTO v /)(‘} ﬁ_ ormwer

VBN A;z):u-7//~f/9?df"

STATE OF ILLINOIS, £ County s:
I, 7 he un 0/:27//‘5} ot d , & Notary Public in and for said county and state,
\F . T , - et LB
do hereby cenify that  FRANK R, COLETTO and SANDRA L. COLRTTC gy /7€ AVK  ¢e¢ p?::?

A MU SIAND ANy TR
, persopally known to me 1o be the same persopis) whose name(s}

subscribed to the foregoing instrument, appeared before me this day in person, and acknowlloed that / ﬂtj signed
and delivered the said instrument as 71 Z\{ e free and voluntary act, forthe uses and purposes therein sef

forth.

. e 1 - S
Given under wmy hand and official seal, this _‘? ~ ¢ day nf ) A/ T /7 ?(

My Commission expires: 7/ / ¢ / 7 ﬁ / Z/ // { ,ij

ol Motary Public
Cx-, ,r's‘n.',\\ e : | .
- ;< COFRIC i, st 2
o \S Frik ¥ Nielsen
{ - This instrument was prepired hy )( Notary Pubiie, State of il ¢

‘ K LS ION s TG "'
*. SUZANNE WEWBERG e aaivan
(1-1 {Name}

1512 ARTAIUS PARKWAY, SUITE 101
{(Address)

LIBERTYVILLE, ILLINOIS 60048
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i ADJUSTABLE RATE RIDER

U ([ Year Trensury Index-Rute Caps-Fixed Ruate Conversion Option)

;:‘1 Lean Number ; 0002307981

¥

'3-:: THIS ADIUSTABLE RATE RIDER is made this 3rd day
i of June 1956 and is ncorporated into and shall be deemed to amend wnd

supplement the Mortgage, Deed of Trust or Secunity Deed (the "Security Instrument”) of the same date givea by the
undersigned ("Borrower™) to secure Borrower’s Note ("Note") to

PROVIDENT MORTGAGE CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

235 WEATHERSTONE, BARRINGTON, ILLINOIS €0010

{Property Address)
THE NATE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANOVTHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER's ANJUSTARLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM/PATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OFITON TO CONVEX Y THE ADJUSTABLE RATE TO A FIXED RATE,

Additional Covenants, [n addition (¢ the covenants and agreements made in this Security Instrument, Borrower
add Lender further covenant and agres-as follows:
A, ADJUSTABLE RATE ANDIY MONTHLY YAYMENT CHANGES
The Note provides for an ipitin] interest7pieaf  7.625 %. The Note provides for changes in the ndjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTTIY, FAYMENT CHANGES

{A) Chanpe Dates

The adjustable faterest rute | wall pay may change on the Bosttlay of July 1999 . and
o that day every 12th month thereatter. Lach dute on which sip-adjustable interest rate could change is called &
"Change Date®,

(B) The Index

Beginning with the hirst Change Date, my wdjustable interest rate will o based on an Index. The "Index” is the
weekly average yieh! on United States Treasury securities adjusted to a constant/maturity of 1 year, as made availuble
by the Federal Keserve Joard. The most recent lndex figure available as of tae dete 45 days before each Change
Dute s called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which i based upon comparable
inturmation. The Note Holder will give nie notice of this choice.

() Calenlation of Changes

Beture each Change Date, the Note Holder will calealate my new interest rate by adding
TWO AND 3/4 percentage points ( 2.750 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125% ). Subject 1o the limis stuted in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the (A
npatd prineipal that § am expected to owe at the Change Date in tull on the maturity dafe at my new interest rute bl

e B . . - ol
in substantially equal payments. The result of this calculation will he the new amount of my monthly payment. '
bl
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{D) Limits on Interest Rate Changes

The interest rate 1 am required 1o pay at the first Change Date will not he greater than 9.625 %
or less than 5.625 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than

TWO
percentage point(s} ¢ 2.000 %) from the rate of nterest ] have been paying for the
preceding 12 months, My interest rate will never be greater than 12,625 %, which is called the

“Maximmum Rate".

(E} Effective Date of Changes

My new interest rate will become effective an each Change Date, T will pay the winount of my new monthiy
payment beginning on the first monthly payment date after the Change Date unbl the amount of my monthly
payment chauges ugain,

(F) Noace-of Changes

The Note 4folder will deliver or mail o me a notce of any changes in my adjustible interest rate and the amount
of my monthly payrient before the effective date of wny change. The notice will include information required by tiw
to be given me ‘and o the title and telephone number of a person who will answer any question P may have
regarding the notice.

B. FIXED INTEREST RATE-(PTION
The Nate provides for the Bosiawer's option to conver! from an adjustable interest rate with interest rate Limits to

a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rute
[ have a Conversion Option that { can exe'cig: snless T am in default or this Section 5(A) will ol permit me to do

sa. The "Conversion Optien™ is my uvption to ¢overt the interest rate | am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rite Guleulated under Section 5(B) belonw.

The conversion can only take place on a date(s) speifivd by the Note Holder during the period beginmng on the
first Change Drate and ending on the fith Change Dale. [ack date on which my adjustable inferest riate cian cotvert
to the new fixed rate is called the "Conversion Date.”

If I want to exercise the Conversion Option, [ must first meet gertuin conditions, Those conditions are that; (i) J
must give the Note Holder notice that 1 want to do soi (i) on the Copvession Date, [ must not be in default under
the Note or the Security Instrument; (i) by 4 date spevified hy the Note dlolder, I must pay the Note Holder 4
conversion fee of US § 250.00 sand (v must sign and give the Note Holder any
documents the Note Holder requires to etfect the conversion

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Nutional Morgage Associelion’s.cequired net yield as of &
date and time of day specified by the Note Holder for (i) if the original term of this Note 1 greater than 15 years,
30-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plis five-eighths of one
percentage point (0.625%), rounded to the nearest one-eighth of one percentage peint (0.125% 2 2 (i) 1f the onginal
term of this Note i5 15 years or less, 15-year fixed rate mortguges covered by appheable 60-day-nandatory delivery
commitments, plus five-eighths of one percentage poimt (0.625%), rounded to the nearest one-eighth of one
percentage point (0.125%). 1f this required net yield cannot be determined because the applicable commitments are
not available, the Note Holder will determine my interest rale by using comparable information. My new rate
caleujated under this Section 5(B) will not be greater than the Maximiin Rate stated in Section 4(D) above.

{€) New Puyment Amount and Effective Date
If I choose 1o exercise the Conversion Option, the Note Holder will determine the wmount of the monthly paymemt

that would he sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in full on the
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation wilt be the
new amount of my monthly payment. Beginsting with my first. monthly payment after the Conversion DYate, T wll pay

27

the new amount as my monthly puyment until the Maturity Date.
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Uatil Barrawer exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Unitorin Covenant 17 of the Secunity Instrument is antended to read as follows:

Trunsfer of the Property or u Beneficial Interest in Borrower, [f all or any part of the Property or any interest in
it ig sold or transferced (or if 4 beneficial interest in Borrower is sold or transterred and Borrower is not & natural
person) without Lender's prior written vonsent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security lnstrument. However, this option shall not be exercised hy Lender if exercise is
prohitited by federal law as of the date of this Security Instrument, Lender also shall not exercise this option ift (1)
Borrower causes to e subimitted to Lender information reguired by Lender to evaluate the intended transferee as if
a new, loan were being made 1o the transteree; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
lustrumer is aceeplable Lo Lender,

To the extéat permitted by applicable law, Lender may charge a reasonable fee as a condition to Lendet’s consent
to the Joan assuription. Lender also muy require the transferee to sign an assumption agreement that is acceptable to
Lender and thet obligites the trunsteree to keep all the promises and agreemems made in the Note and in this
Seeurity Instrument’. Porrower will continue o be obligated under the Note and this Security Instrument unless
Leader releases Borrowern wnting,

It Lender exzreises the-option to require immediate payment in fulf, Lender shall give Borrower notice of
accelerution. The notice shallprovide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower st pay all swms secured by this Security Instrument. If Borrower fails to pay these
suins prior to the expiration of this/penid, Lender mauy invoke any remedies permitted by this Secunty Instrument
without further notice or denrand op Gorfower.

2. I Borrower exercises the Conversinn Gption under e conditions stated in Section B of this Adjustable Rate
Rider, the amendment 1o Unitorm Covenany 17 of the Secunty Instrument contained in Section C 1 above shall then
cease to be in effeet, and the provisions of UnioonineCavenant 17 of the Secarity Instrament shall instead he in effect,
as follows:

Transfer of the Property or o Benelicial Inferest in Barrower, It all or any part of the Property or any interest in
it is sold or trunstferred Cor if o beneticial interest in Boveow?n is seld or transferred and Borrower is nol a natural
person) without Lender's prior wrtten consent, Lender may,Zatiis option, require immediate payment ia full of all
sums secired by this Secunity Instrument. However, this optica=shall not be exercised by Lender if exercise is
prohibited by feders] law as of the date of this Security lnstrument,

It Lender exercises this option, Lender shall give Borrower notiee 2 aceeleration, The aotice shall provide a
period of not less than 30 days from the dade the notice s delivered or (nslled within which Borrower must pay all
sums secured by this Security Instrument. It Borrower fails to pay these sutas jrior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument wichour further notice or demand on

Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covensnts contsingd=ia pages | and 2 of

this A justable Byte Ri;.

/

//.',z‘/l/ e ///527 (Seal) g&@k/ﬁ?ﬁfz l’éré/yﬂ &}é— (Seal)

FRAMK R. COLETTO Borrower SANDRA L. COLET?O /‘:f-?— Borrower
P ikl Fueaney ok F ¢y
(Seub) (Seald

Form 3118 1/89 .
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