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LINCOLN PARK SAVINGS BANK i
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COOK LOUNTY RECDRDER

AP# AHMED - MS
LN# 7647-0

{Space Abave This Line For Recording Dsta]

MORTGAGE oSS

THIS MORTGAGE 7security Instrument™} Is given on June 13, 1996 . The mortgagor Is
Ripon Ahmed, A Single-Man Never Married

{"'Borrower’), This Security instrument e givento Lincoln Park Savings Bank

. which is organized and
exiating under the laws of the State of Minois , and whose address Is
1946 West Irving Park Road, Chicage, ii 60613
{Lender). Burrower owes Lender the principal sum of Sixty Three Thousand Four Hundred

Dollars and no/100 Dollars
US $63,400.00 ). This debt ls evidenced by Borrower's note dated the same date as this
ecurity Instrument ("Note"), which provides for monthly payr ents, with the full debt, f not pald earller, dus

and payable on July 1, 2026 . This Sectwity Instrument secures 10 Lender: {(a) the
repayment of the debt evidenced by the NQte, with interast, anu all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advenced under paragraph 7 to-protect the
sacurity of this Security Instrument; and (¢) the parformance of Borower's covenants and agreements
under this Securlty insirument and the Note. For this purpose, Borrower dass hereby mortgage, grant and
convey to Lender the foliowing described property located in CoEzDOK Hinols

nty, :

SEE ATTACHED LEGAL DESCRIPTION

Qi 350338
which has the address of 2469 West Balmoral #1IN , Chicago ,
[STREET] 1CTY)
Hinois £062% (*Praperty Address’),
[Z1P CODE)
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Upon payment in full of &l sums secured by this Security instrument, Lender shall promptly refund to
Borower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sall the Property,
Lender, prior to the acquisition or sale of the Property, shall apply &7y Funds held by Lender at the time of
acqulisition or sale as a credit against the sums secured by this Sm:u_!'!yy Inatrument.

3. Application of Payments. Unless applicable law provides otherwise, alil payments received by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note;
sacond, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and iast, to
any late charges due under the Note.

4, Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and Impositions
attributable « the Property which may attain priority over this Security Instrument, and leasehold payments
or ground toits, i any. Borrower shall pay these obligations In the manner provided In paragraph 2, or if
nat paid In t'at manner, Borrower shall pay them on tine directly 1o the person owed payment. Borrower
shall promptly fi1:0'zh to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
thase payments Lirecty, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shalt pre:aptly discharge any llen which has priority over this Security instrument unless
Borrower: (a) agrees in v.rting to the payment of the obligation secured by the llen In a manner acceptable
to Lender; (b) contests :-good falth the llen by, or defends against enforcement of the lien In, legal
proceadings which in the Lenue)’s opinion operate to prevent the enforcement of the llen; or ﬂc) gecures
from the holder of the lien an Pyreement satisfactory to Lender subordinating the lien to this Securlty
Instrument. if Lender determines the &y part of the Praparty Is subject to a llen which may attain priority
over this Security Instrument, Lende: met giva Borrower & notice identifying the lien, Borrower shall satlsfy
the lien or taka one or more of the actlons sat forth above within 10 days of the glving of notice.

8. Hazard or Property Insurance. bBo =wer shall keep the Improvements now existing of hereafter
erectad on the Praperty Insured against loss Ly firs, hazards included within the term “extended coverage”
and any other hazards, including floods or flood ng, for which Lender requires insurance. This insurance
shali be malntained In the amounts and for the [6rads that Lender requires. The Insurance carrier
providing the insurance shall be chosan by Borower si'blect to Lender's approval which shall not be
unreasonably withheld, if Borrower falls 10 maintain coveraps described above, Lender may, at Lender’s
option, obtaln coverage to protect Lender's rights In the Progeit: In accordsnce with paragraph 7.

All Insurance policles and renewals shall be acceptaiie to l.ander and shall include a standard
mongage clause. Lender shali have the right ta hold the pallcles an'f rer.ewals. It Lender requires, Borrower
ghall pmmm give to Lender all receipts of pakl premiums and rerawal notices. In tha event of loss,
Borrowar shall give prompt natice to the Insurance carrier and Lender. Lurder may make proof of loss #
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In wrlting, insurance procands shall be applled to
restoration or repair of the P damaged, ¥ the restoration or rapair is cconzmically feasible and

Lender's securlty 15 not lessened, If the restoration or repair is not economicaly feaslble or Lenders .
securlity would be lessened, tha Insurance proceeds shall be applied to the sums sacur~d 5y this Securlty - -
Instrument, whether or not then due, with any excess pald lo Borrower. If Borrower abanco:s the Property, - -

or does not answer within 30 days a notice from Lender that the ingurance canier has oftared to settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repaur . restore
the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice ls given.

Unless Lender and Borrower atherwlise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referved to in paragraphs 1 and 2 or change
the amount of the payments. f under paragraph 21 the Property Is acqulred by Lender, Borawer's right to
any Insurance policies and proceeds resuiting from damage to the Property pricr to the acquisition shall
pass ’;g mw to the extent of the sums secured by this Security Instrument immediately prior o the
acquy )
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10. Condemnation. The proceeds of any award or claim for daimages, direct or consequential, in
connection with any condemnation or other taking of any pan of the Property, or far convayance In Jleu of
condamnation, are hereby assigned and shall be paid 1o or.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this
Security instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Praperty in which tha fair market value of the Progcny immediately before the 1aking Is aqual
to or greater than the amount of the sums secured by this Security Instrument immediately bedore the
taking, unless Borrower and fender otherwise agree In , the suma secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the mking.adwldad by {b) the fair market value of the
Property omadiately before the taking. Any batance shall be pald to Borrower. In the event of a partiai
taking of the Froperty In which the falr market value of the Property immedlately before the taking is less
than the amout of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree v writing or unless applicable law otharwise provides, the proceeds shall be applied 1o the
sums secured by wiir Sacurlty Instrument whether or not the sums are then due.

if the Property ls av.arZoned by Botrower, or £, after notice by Lender 1o Borrower that the condsmnor
offers to make an award or s=itie a clalm for damages, Borrower falls 10 respond o Lender within 30 days
after the date the notice a givan, Lander ls authorized to collact and apply the proceads, at ks option,
althel:;g Lostoration or repalr c{1he Droperty or to the sums secured by this Securlty Instrument, whether or
nott ue.

Unless Lender and Borrower alherwise agree in writing, any application of proceeds to principal shall
not extsnd or pastpone the due date of th:; monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Bomrower Not Released; Forbearaice Rv Lender Not 8 Walver. Extenslon of the time for
payment or modification of amortization of the su ns cacured by this Securlty instrumant granted by Lender
to any successor in interest of Borrowser shall not upirite to release the llabllity of the original Borrower or
Borrower's successors in. interest. Lender shall not e required to commence proceedings agalnst any
successor In interest or refuse to exiend time for payran’ or otherwise modify amortization of the sums
secured by this Sacurltxrl‘nstmmm by reason of any demary :aade by the original Bomower or Borrower's
successors in interest. Any forbearance by Lander in exercisiag any right or remedy shall not be a waiver of
or precluds the exarclse of any right or remaedy.

12. Successors and Asaigng Bound; Joint and Seversl Liabiit;: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the suc.ecsars and assigns of Lender and
Borrower, subject ta the provisions of pamt%raph 17. Borrowaer's covanaits and agreements shall be joint
and saveral, Any Borrower who co-signs this Security Instrument but doe; not execute the Note: (a) Is
co-signing this Security instrument only to mongage, and convey thet Borrower's interest In the
Property under the terms of this Security Instrument; (b) Is not personally oblirated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Lloravier may agree to
extend, modify, forbear or make any atlons with ragard to the terms of thiz Srouiity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subjoct to a luw which sets
maximum lpan charges, and that law s finally interpreted 8o that the Interest or other loan charges
collectad or ta be callected in connaction with the loan exceed the permittad limits, then: 15) any such loan
charge shall be reduced by the amount necessary o reduce the charge to the permiited limit; and (b) any
sums already collected from Borrower which exceedad permitted limits wilt be refunded o Borrower.
Lender may choosa to make this refund by reducing the principal owed under the Nate or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treatad as a partlal
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/00
ISC/CMOTIL/ /0804/3014{0990)-L PAGES OF 8
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AP# NHNED - MS IN# 7643-6

Substances that are generally recognlzed to be appropriate to normal residential uses and to malntanance

of the Property.

| Baréowar shall promptly tg]liwau und&r written notice of amvestigaﬁortlr.w cf::m. der:‘l;ar;d. law&uh on:é other
action by any governmental or reguiatory agency of to the Property and any
Hazardous Substance or Environmental Law of whlc¥n Borrower har:a:yc!tml knowiadge. if Borrower leams,
or is notifled by any governmental or regulatory authorlty, that any removal or other remedilation of any
Hazardous Substance affecting the Property Is nacessary, Bowawer shall promptly take all necessary
remadial actions In accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances® are thase substances defined as toxic or
hazardoys substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabye < toxtic petroleum products, toxic pesticides and herblckdes, volatlle solvents, materials
conainlng ushastos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmenta! o'~ means federal laws and lawa of the jurisdiction where the Property Is located that
relate to health, safe.cv.or environmental protection.

NON-UNIFORM CUVENANTS, Borrower and Lender further covenant and agroe as follows:

21, Acceleration; Hemedies, Lender shall give notice to Borrower prior to acceleration following
Borrowar's bresach of any Zuvenant or agrasement In this Security Instrument (but not prior to
acceleration under paragrapic 7 unless spplicable law onvldu otherwise). The notice shall
specity: (a) the defauli; (b) the action required 10 cure the default; (c) a date, not leas than 30 days
from the date the notice is given t» Borrowsr, by which the default must be cured; and {d) that faliure
to cure the default on or before the dits specified in the nollce may result in acceleration of the sums
secured by this Security Instrument, foracideure by judiclal procesding and sale of the Property, The
notice shall further inform Borrowsr of ine ight to reinstate sfter acceleration and the right (o assert
in the forsclosurs procesding the non-axistenc: of a default or any other defense of Borrowsr 10
acceleration and foreciosurs. If the default Is 1.0t cured on or belore the date spaecified in the nolice,
Lender at its optlon may require immediate payment in full of all sums secured by this Security
instrumem without futher demand and may w.eciose this Security Instrument by judicial
proceeding. Lander shall be entitled to collect all e-ponses Incurred in pursuing the remedies
a{rvldﬁ in this paragraph 21, including, but not limitac 17, reasonable attorneys’ fees and costs of

e evidence.

22. Relsase. Upon payment of all sums secured by this Sacunty Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pa;; =y recordation costs.

23. Walver of Homastead. Borrower walves all right of homeastead eempotion in the Property.

24, Riders to this Securlty instrument. if one or move riders are execiuted Dy Botrower and recorded
together with this Security instrument, the covenants and agreements of sach-such rider shali be
Incorporated Into and shalt amend and supplemant the covenants and agreeinen's of this Security
Instrument as if the ridor(s) were a part of this Security Instrument. {Check appiicable Lg¥(e%)]

(%] Adjustabie Rate Rider  1X) Condominium Rider (7 1.4 Famiy Rider

[ Graduated Payment Rider L] Planned Unit Development Rider L] Biweekly Payment Rider
[J Batoon Rider [ Rate Improvemont Rider [J sacond Home Rider

[ otherts) spectty)

ILLINOIB~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
18C/CMDTIL/ /0BD4/3014{0090)-L PAGE? OF 8
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LOANNO. 7643-5

ADJUSTABLE RATE RIDER

{5 Year Troasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER lsmadathis 13th dayol June, 1956 ,and is
incorporated into and shall be deemed to amend and sugplemannhe Mo;tdga 8, Doad of Trust or Security
Deed (the "Security Instrument”) of the same date given by the urdersigned (the "Borrower”} 1o secure

Borrower's Adjustable Rate Note (the ‘Notejto L inceln Park Savings Bank
(th'e "Lander’) of the samae date and covering the property described in the Security instrument and located
at.

724689 West Balmoral #LlN,Chicage,I{ 60625
[Proparty Address)

THE NU 7z CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE mCnTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE BORROWER'S
INTEREST hA”c £/AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS, PAY,

ADDITIONAL COVENANTS, in-addition to the covenants and agreements made In the Securlty
Instrument, Borrower and Lender firthe: covenant and agree as lollows:

A. INTEREST RATE AND MONTHLY P»'"MENT CHANGES
The Note provides for an Initlal interasi mieof 7. 8750 %, The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMEN " CHANGES
{A} Change Dates
The interest rate | will pay may changeonthe first sy <2 July, 2001 , 8nd on that day every
12th month thereafter. Each date on which my interest rate cr.uid change Is called a "Change Date.”
(8) The index
Beglnning with the first Change Date, my Interest rate will be busec! on an Index. The *Index’ ls the
weekly average on Unlted States Treasury securitles adjustea 'n 2 constant maturity of 1 year, as made
avafiable by the Federal Reserve Board. The most recent index figure zvalable as of the date 46 days before
sach Change Date ig called the “Current index.”
it tha index Is no longar availahle, the Note Molder will chcase a new Inuiix which (s based upoh
comparable information. The Note Holder will give me natice of this choice.
{C) Caiculation ot Changes
Bofore sach Change Date, the Nate Holder will calculate my new Interast rate by 2ca  Two and One / Ha)f
percentagepoints { 2.500 %) tothe Curein index. The Note
Holder will then round the result of this addition ta the nearest ona-sighth of one percentay, paint (0.125%).
Subl%qth;o tlw&almhs stated In Section 4(D) below, this roundad amount will be my new interes? ca'e untll the
next Change Date.
The Note Holder will then determina the amournt of the monthly payment that wouid be sufficlent to
ropay the unpaid princlpal that | am expected to owe at the Cm;ﬂe Date in full on the maturity date at my
new interest rate In substantially equal payments. The result of this calculation will be the new amount of my
monthly paymant.
{D) Limis on interest Rate Changes
The interest rate | am required to pay at the first Change Date wlll ot be greaterthan 9 .875 % or
lesathan 7.875 % Therealter, my interest rate wii never be increased or dacraased on any single
Change Date by more than two percentaﬁa points (2.0%) from the rate of interast | have baen paying for the
preceding 12 moqczths. My interast rate will never be greater than 13 .87 5% orless than
7.878 .

MULTISTATE ADJUSTABLE RATE RIDER-ARM 8/t UnHorm instrument Form 3108 /85
ISC/CRID™//0302/3108(03-85)-L PAGE10F 2
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Unit 1IN in 2467-€3 West bulmoral Building Condominium as

: . delineated on survey of the following described parcel of re»l

astate (hersinatter referrsd to as "Parcel®): Lots 43 and 44 in
Herbert M. Rosenthsl and Roy M. Schoanbreod’s Budlong Woods
Addition, being a Resubdivision of Lots 8 to 13 inclusive in
the Assesyor‘s Division of the Southeast guarter of the
Northeast quarter of Northeast quarter and the Northeast
quarter of the Scutheast quarter of the Northeast quarter of
Section 12, Township 40 Rorth, Range 13, East of the Third
Principal Meridian, together with certain strips of land
adjoining said Lots B to 13 in Assessor’e Division aforesald
addition to the Flat of suid Resubdivision recorded July 3,
1833 as Document No. 15659960, in Cook County, Illinois, which
survey is attached as Exhibit "A" to the Declaration of
Condominiurm made by LeSalla National Bank, a National Banking
Association 'as Trustes under Trust Agreament dated March 17,
1954, and kiown am Trust No. 16386 and 16387 and recorded in
the Office of the Racorder of Ueeds of Cook County, Illinois,
48 Document Nu. 26375333, togsther with a 25 percent intsrest
in sald Parcel (e4zepting from said parcel all of the property
and space comprigiry all the Units thereof as defined and sat
forth in sald Declacation and sSurvey), in Cook County, Illinolse.

PERMANENT INDEX WUMBER: 14+-/2+235-055-1003
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THIS CONDOMINIUM RIDER is madethis 13th dayof June, 19896 , and ig mog:g;:m!ad Into
and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security Deed (the *
Instrument”) of the same date given by the uindersigned (the "Borrowet™) to secure Borrower's Note to

lilincoin Park Savings Bank
% {tha *Lander"} of the same date and covering the Proparty described In the Security instrument and located at:

; 2489 Vest Balmoral F#1H,Chlcago.,]L 60825
{Propacty Address]
i Ihe Property incliies & unit in, fogether with an undivided interast in the common elements 6f, a condominium project
nown as:
24567-2469 MWast Balmoratl Building Condaminium

[Name of Condominlum Project)
{the *Condominium Project”). i the aowners association or ather entity which acts for the Condominium Project (the
"Owners Assaciation”) hoids title to&opo for the benafit or use of ts members or sharehoiders, the Property also
includes Borrowrs's interest in the Owners lation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUY, COVENANTS. In addition to the covenants and agreemaents made In the Securlty Instrument,
Borrowar and Lender turthar covenant and agroe as follows:

A. Condominium F0iigations. Bomower shalt perform all of Borrowar's obligations under the Condominium
Project’'s Constituent Docuawents. The "Constitient Documents” are the: (i) Declaration or any other document which
creates the Condominium Firiec; (i) by-laws; {Iii} code of regulations; and () other equivalent documents, Borrower
shall promplly pay, when due, 4 Jues and assessments imposad pursuant to the Constituent Documents.

B. Hazard Insurance. Scong »s the Owners Assaciation maintaing, with a E::zraliy accepted insurance carriar,
a "master” or "blanket” policy on the Jo xominlum Project which is satisfactory 1o Lender and which provides
Insurance coverage in the armounts, forihe nariods, and aghinet the hazards Lender requlres, including fire and hazards
Includad within the term "edended coverage,” then:

() Lander walves tha pravision In Uriiovm Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium Instaliments for hazard Insuraiics 50 the Property; and

(1) Borrower's obligation under Unifon» Covenant 5 ta malntain hazard insurance coverage on the Praperty
Is desmed satisfied to the extent that the required caveraga Is provided by the Owners Assoclation policy.

Borrowaer shall give Lander prompt notica of any larse 11 fequired hazard Insurance covarage.

inthe event of a distribution of hazard insurance procseds in tieu of restoration or repalr following a loss to the
Property, whethar to the unit or to common elaments, any pro.sds payable to Borrowar are hersby assigned and shall
be paki to Lender for application to the sums secured by the Sec.rity instrument, with any excess pald to Borrower.

C. Public Liabiiity Insurance., Borrowar shall taks such acdo s as may be reasonable to insure that the
m.“ Assoclation maintains a pubiic llablilty Insurance policy accr.gl able In form, amount, and extent of coverage to

o,

D. Condemnation. The proceads of any award or clalm for damags, a'ract or consequential, payable to
Bomawer in connection with any condemnation or other taking of il or any pe:« of the Property, of the unit or
of the common elements, or for any conveyance In lleu of condemnation, are 1 ox.by assignad and shali be paid to
Lander. Such proceeds shall be applied by Lander to the sums sacured by the S4ct:.dy instrument as provided In
Uniform Covenant 10, ‘

E. Lender's Prior Consent,  Borrower shalt nat, except aftor notice to Lender aro with Lender’s prior written
consent, slther partition or subdivide the Praperty or consent to:

(h tha abandonment or termination of the Condominium Project, except tor abantonraent or tarmination
raquirled rt:.ylawlnthe case of substantial destruction by fire or other casuaity o In the case of 7. t2iing by condemnation
or eminent domaln;

() any amandment to any provision of the Conatituent Documents I the provision is for i 2inress benefit of

Lander; () termination of professional management and assumption of self-management of the Owners Assoclation;

(V) any action which wotid have the eftect of rendsring the public liablity insurance coverage maintained by
the Owners Association unaccepiable o Lender,

F. Ramedies. If Borrower does not pay condominium dues and assessments when dus, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bomrower secured by
the Securtty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with Interest, upan notice from Lender to

Borrower requesting payment.
BY SIGNING BELOW, Bomrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

{Seai). Q\fﬂﬂw aaéw o0l (Sonl)

-Bofrower Ripon Ahme -Bormower

_(Gonl) ’@L&J el r&/\r\wcz' {Seal}
-Borrower U N ~Borrows!

MULTISTATE CONDOMINIUM RIDER-- SINGLE FAMILY- FNMA/FHLMGC UNIFORM IRSTRUMENT FORM 2140 09/90
ISC/CCR**//0291/3140(08-00)-L
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