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This Mortgage prepared by: EDWARD A, MAaTUGA, ATTORNEY AT LAW
2121 S. MANNHE'MRD
WESTCHESTER, 'L, 50154

MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on Jure 11, 1996, The morigagor Is MILORAD
CULAFIC and GORDANA CULAFIC, HUSBAND AND WIFE {"Bcrower"). This Security Insirument Is given to
18t FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTEF, waich is organized and existing under
the laws of the United States of America and whose address is 2127 S. MANNHEIM RD, WESTCHESTER, IL
60154-4391 ("Lender"). Borrower owes Lender the principal sum of Severty One Thousand & 00/100 Dollars
(U.S. §71,000.00), This debt is evidenced by Borrower's note dated the saroe date as this Security Instrument
(*Note"), which provides tor monthly payments, with the fuli debt, If not paid earlier. due and payable on July 1,
1999, This Security Instrument secures to Lender: (a) the repayment of the dehy evidenced by the Note, with
intarest, and all renewals, extensions and modifications of the Note; (b) the paymrat of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security instrument: 2:ic- (c) the performance
of Borrower's covenants and agreements under this Security Insttument and the Note. Fo: 1haz purpose, Borrower
ICIII?ESI hereby mortgage, grant and convey to Lender the following described property locates in CCOK County,

nais:

LOT 5 IN EVERGREEN ESTATES SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST
QUARTER OF THE NORTHWEST QUARTER OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 1, 1995
AS DOCUMENT 85583328 IN COOK COUNTY,ILLINOIS.
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which has the address of 11040 HESS AVENUE, WILLOW SPRINGS, lllinols 60480 ("Property Address”) and
the Real Property Tax Identification Number of 18-32-102-003 AND 18-32-108-013;
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Hmn No 12294-1y (Continued)

13 Borrower shall promptty discharge any lien which has priority over this Security Instrument unless Borrower:
B) agrees In writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b}
igontests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien to this Security instrument. If Lender determines that any
part of the Property Is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien, Borrower shall satisty the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected
on the Property insured against loss by fire, hazards included within the term "extended coverage® and any other
hazards, tncluding fioods or flooding, for which Lender requires insurance. This Insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borroviar subject 1o Lender's approval which shall not be unreasonably withheld. It Borrower faiis to
maintain coverage uescribed above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Propenty in accurdance with paragraph 7.

All insurance pclicies and renewals shall be acceptable to Lender and shall include a standard marngage
clause. Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal nofices. In the event of loss, Borrower shall give prompt
nolice to the insurance carricr Pid Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrovie’ ntherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Property damageu, If the restoration or repair is economically feastble and Lender's security is not
lessened. |f the restoration or repal; 's not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied 40 the sums secured by this Security Instrument, whether or not then due,
with any excess pald to Borrower. It Borrower abandans the Property, or does not answer within 30 days a notice
from Lender that the Insurance carrler nan olfered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds 10 topar or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30~a2y reriod wilt begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat
extend or postpone the due date of the monthly paymnts referred to In paragraphs 1 and 2 ¢or change the amount
of the payments. {f under paragraph 21 the Property-ie-acquired by Lender, Borrower's right to any Insurance
policies and proceeds resulting from damage 10 the Propacty prior 10 the acqulsition shall pass 1o Lender to the
extent of the sums secured by this Security Instrument Immariataly prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Proteclior. rf the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propzrty as Borrower’s principal residence within sixty
days after the execution of this Security Instrument angd shali-continua 1o occupy the Property as Borrower’s
principal residence far at least one year after the date of accupancy, unizss Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuaung clrcumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Prcog.ty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeituie «ction or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result In fortelture of the Property or otherwise
materially impair the lien created by this Security Instrument o Lender’s security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or wroceeding 10 be dismissed
with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Burrower’s interest In the
Praperty or other material Impalrment of the llen created by this Security instrument or Lanaae's security interest,
Borrower shall also be In default if Borrower, during the loan application process, gave-materially false or
inaccurate Infermation or statements to Lender (or failed to provide Lender with any malerial information) in
connection with the loan evidenced by the Note, Including, but not limited 10, representabions concerning
Borrower's occupancy of the Property as a principal residence. If this Security instrument Is on a leasehold,
Borrower shatt comply with all the provisions of the lease. if Borrower acquires fee tile to the Property, the
leasehald and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. (f Borrawer fails to perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce faws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights In the Property. Lender's actions may include paying any sums secured by a lien which has
priority aver this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repairs. Althcugh Lender may take action under this paragraph 7, Lender does not have to do
50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from




UNOFFICIAL COPY

‘310N 3y sepun abieyd Juswdedsid Aue Jnoynm Jweswdedasd jensed © se palgasl 8q i soponpe: iy ‘rediouid
SOONP3I PUNIBL B §} *18M0L0F 03 JuswAed 10311p © Bupiew AQ 10 aloN 8y} sepun pemo [ediound sy Buionpas Aq
punyal SIYY @YW O] 850040 ABW SBPUB JaM0JIOg 01 PBpUNiBs 80 M SHWY PalILIBd Papsadxs Lolym Jamorog
woy peloajioa Apease swns Aue (Q) pue Yhup panpuad syl o} abeyo ay) aonpas o) A1eSSB08U JUNDWE auyt AQ
poonpsl 8q jleus abseyd ueor yans AUk (B) uau) 'shikit paniuLed Byl PaIXa ULBO} Ay} YIM U0{IDBUU0D Ul PaIDB|I00
8q 0} 10 Paloayod Sabieys uBo) BLIC JO 1S2UANUE Ayl Teul oS payeadssiul Ajlewy i me} Yey) pue 'sebipyl weo
WINWIXEW $128 YIIUM MB} B 0] 123Gns 51 Juawnsy) Anoes syl Aq peinass ueol ay) JI 'safisey) ueo gl

UBSUDD $,J8MOLI0E TBY) INOYNM SION B4} 10 JudwnsU AILIndag sy} JO SWIBL Byl o1 prelias yiim
SUOHEPOURLIOJTR AUR SYEW JO Jeaqio) 'AJpow ‘pusixa 01 gaibie Aew ;emonog Jeyio AUB pue sepusn jeyl saalbe
{5) pue Juatunasuy f1N38g s AQ PaIndas swins ayy Aed o} pajebygo Ajeuossad v si {q) uawnasu; ANoes
I} JO SWiB) ay) Japun ABSdoid AUl U 1SIBIL] §,1aM0108 Tell AsAue) pue Jueld ‘afeblow o) Ajuo juawnasy
Anoas siy Bubis-09 §) (8) BI0N aul AN08X3 J0U SA0P INg luswiriisy) AUnoes Syl sufiis-00 Oym Jemoliog
Auy 'jesaAas PUuB Bual ag jeys siuswaalbe pue slueusaod samolog /L ydesSesed jo suoisinod ayl o) 1algns
JaMOICE PUR Jare” 30 SUBISSE PUB SI0SSB0INS JU] JBUSG PUB PUIG JjBYS WalnAsu) AlLndag Sl Jo Slueuealbe
pug SluBUSA0D ayy ~sisubis~09 ‘Ajjaery (B19A’S pue juof ‘puncg sub)ssy pue si0ss330ng 2L
Apawsas 40 B2 AUR 40 9810190 Y} OPNDSId J0 JO JaA[EM B 80 10U |fRYS Apawat Jo byl Aue Buisioaxs Ul jepusn)
Aq 9auereaqio) AUy ISPl LI SI0SSAIZNSG §,19M0110Q J0 19m0NI0g 1eulBliD Yl AQ apew puewsp Aue jo uosess
AG wewnise) ANJas Sigh Al PaINISsS SWNS AUl JO uoREZINOWR Ajpow asmiay0 Jo tuawded 10§ suw pudxs
0] 9SNJas JO JS8I0N Uf J0550Usns. Aue 1surebe sOuipealold SduauwI0) 0] paaunbal aq Jou jjeys JapusT “isaisiul
U} 5J0SS320NS $,18M0208 10 Janoliog euiBuo ay) Jo Alljiqe auyl 8sessl 0} 3)Biado 10U (1BYS JSMO5I0g JO 1Sasalul ul
108599015 AUR 0] J8puaT AQ PRI WBWNASU; ANJ3S SIW) AQ PaIndas swns auf JO UORBZOWE JO UoREJYIPOW
10 Wwauiked 10} sunl 3yl JO UOISUBIXT  “19AIRAM B 10N I3pud Ag 2ouvieaqiod !pasedjdy JON mou08 ‘Li
‘sivawAed yons Jo
winowke ay) abueyd 0 g pue | sydeiBered 4) ¢! palisjal siuswhed Ajyluow ayl jo ajep enp 3y} suodisod 10 pusie
lou jpeys fedisupd 0) spassosd ja uopeoydde Aue ‘Builum Ui 9246k 3SIMISYI0 Jamouog pue sapudT SSB|UN
NP UBY) JOU JO JBYIauMm luaninisul AIUNJaS SIUI AQ PRInoBs Swins ay) 0 Jo Auadald ay) jo Jeda)
10 uoyEIoISa) 01 Jayil ‘uondo sk e ‘speaccxd wylAidde pue 108jj00 0} paziouyine St Jepuan) ‘usalb 51 aanou Byl
aiep a8y} Joye sABp Of wylM Japua o) puodsal 0) 5jE; JamoLiog 'safeWEp 0} Wied B SJSS JO PIEME UB 3)BW O}
S13)§0 JOUIBPUOD JUL 1BYY Jam0130g 0) Japua Ag aolov isye )1 10 ‘Jamoliag AG pauopueqe st Alusdoid au ji
‘NP UBY) BJB SWNS AY) 10U JO IBLIDYM JUBWANSW AINDBS SIY) AQ Painaas swns ay) 0} pandde aq jjeys
spaos0Ld By} ‘sapnoid aSIMIBYI0 Me[ 2|qeaydde ss3jun 1o B UM Ul 28188 9SIMIBYID JopueT PUE 18MmON0g Ssajun
‘Gupiel 8yl 210j8Q ARIBIPALIY PBINODS SWINS SU) JO JUNOWE Bl 1BY) $53] §1 Buiyel syl 8.0j0q Ajserpawiul AL3dosd
24y JO ANIBA 1BYIRW JB} BYY YIym Ut Auadoid syt jo Duppel [Enser’ B 0 jusAd 8yl U] ‘1amouog ) pied aq ([eus
asueeq Auy Bupjel ayl 3icjeq ApieIpawiwt ALadold syl j0 smEes Y ew 4B} 8ul (Q) Ag pEpIND 'BuiEl au) 31058q
A[BI2IpaLIW| PRINISS SWNS Ayl Jo lunowe fejo} ay) (B) :uonaeyy Bupons syl AQ palidiynw spassosd ay) Jo junowe
ay) Ag peanpas ag jleys Jwswnnsu] Andag siud A9 paIndas SWINS auy LM U @3B 8sIMIBYI0 1BpUBT pue
1amo110g ssajun ‘Gunel eyl a10/9q ARIBIpAWILY Wawnsuy AlNJag SIYl 4Q PaInNJas SWINS 3yl jo JUNOLUE 8Y] ueyl
Jaealb 0 0} [enbe s Bupe) syl aiojag ARieipewiw) Ausdold ayl Jo anfea YpBw Jie) ayl udum uy Auadosq aul
10 Bupiel [epled © J0 usAS aul U} "Jam01I0g 0] pled S830X3 AUB YIIM NP UBY; KU D JaYiByMm 'Juawnnsuy HLnoeg
sl AQ paImndes swns syl 01 paydde aq jjeys spescosd ayl ‘Auadolg aul jo Fujqer jeict B JO Jusrd ayl uy
Japus o) pred g ieus pue paufisse Agasay
ale 'UoiBUIBPUOY JO Na|l Ul ourASALCD 10} J0 'Auadald 3y} JO Lied Aue (0 Bupe) 184.0 JO.L0RUWAPUOZ AUB Uith
LOID2UUOD U} 'fenuanbesud 10 1081 ‘sabrwep 10) WIS JO PIEME AUB J0 5p2920Jd SUL "UCHBUIISPUDD 'a:u,d
‘uonoadsuy
8y} loj asnes ejqeucseal Bupoads uopsadsul ue 0) soud 4o JO BwWN Y 1B 210U JaMOoLr3 DB ((BUS JapusT
Apadold syl jo suondsdsul pue uodn Saulue °)qeuOSEal axew Aew jusBe sh JO JBpUIT uopoddsu 6
e 2qeddde 10 Japus . JUB 1amM0108
ugamiaq JuawessBe UaNLM ALE Yl S0UBPIDOJR U) Spus agueinswy abefiow Jop Wewanbas ay; un ‘aasssal
$50) B opia0.d 01 40 '19848 Wi souRInsul abeBpow uelurew 0) pannbal swnjwaxd syl Aed [jeys Jamoliog peulelqo
S| pUE 3)GRieAR SaWO00aq Ulebe Jepua Ag parodde sainsu) ue Ag pepiacid (saJnbas Jepua Jeyl pouad aul o}
PUE JUNOWE 81 U}) abeiaa0s aoueinsu) abebuow ji ‘JepusT Jo uolido awy) i ‘paxnbal aq Jsbiuo; ou Aews sjuawAed
aAlasa) S0 aouelnsul abeblow JO N2y ur aasasal S50} B se SiwewAded 9sayl uelal pue asn \dagoe M
Japusn ‘12aye Uy 8q O} pasead Jo pasde| aBBISAGD B2UBINSU] AUl UBUM Jamoniog Aq pred Bupq wniwsid aJurnsut
afefuow AesA ayl Jo YUiem-stio 0) enba wns B yYiLuow Yoea Japuet o) Aed {leus 1amonog 'Siqe(iRAR JOU §)
abrianoa asueinsu) abebuow usjeanbe Aenuelsans 5 '18puay Ag pansosdde Jainsuy abeBuow a1eualE UB wol
osye w Asnoaid saurinsu) abeblow ayl Jo OMOL0R 0] 1500 auUt 0} JuBleanba AljeluBISgnS 1500 B 18 ‘109)9 ul
Aisnoimed asueinsy) afebuow ay) o) Jueainbe Ajjenueisqns abeianod uelgo o) paanbas swnwe:d ayy Led jeys
1amo.iog '19840 Ul 84 0) 535839 10 sasde; sapuan Aq pasinbal abeiencd aoueinsu) abe6low syl 'uoses) fue do} 'y
‘1oaye vy soueinsul abieBuow ay) welurew o) pasnbas swnuwasd syl Aed jBys Jamoliog "uawninsu; Anoses syl
A pamnoas ueo) sy Bumew Jo uowIpuoD B SP asueinsu; abebuow pannbai sapus §i resueinsul abeBuoy g
Juawded Bupsanbal JaMDLI0R 0] Jopuan

{panupuog) Li-v622) ON ued
130 v obug FOVYOLHOW DINTHA/VIAINAG 9664~1-80




( UNOFFICIAL COPY
6-11-1986 FNMA/FHLMC MORTGAGE Page 5 of 7
‘ann No 12294-11 {Continued)

?{ 14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or

y maifing it by first class mail unless applicable law requires use of another method, The notice shail be directed
the Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall
‘be given Dy first class mall to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securlty Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Securlty
Instrument or the Note conflicts with applicable law, such contlict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable. '

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transtzr 0! the Property or a Beneliclal Interest in Borrower. If aif or any part of the Property or any
imerest in it is sold <r transferred (or it a beneficial interest In Borrower is sald or transferred and Borrower is not a
natural person} withrut Lender's prior written consent, Lender may, at its option, require fmmediate payment in full
of all surs secured bv.inis Security Instrument, However, this option shall not be exerclsed by Lender if exercise
is prohiblted by federal tav/ a3 of the date of this Security Ingtrument.

it Lender exercises this zpilon, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all
sums secured by this Security - strument. {f Borrawer falls to pay these sums prior to the expiration of this peried,
gender may invoke any remedles prrmitted by this Security Instrument without further notice or demand on

arrower,

18, Borrower’s Right to Reinstate. If Borrower mests certaln conditions, Borrower shall have the right to
have enforcement of this Security Instrumcnt discontinued at any time prior to the eariler of: {a} 5 days (or such
other period as applicabie law may specify 1or rzinstatement) before sale of the Property pursuant to any power of
sale contained in this Securlty Instrument; or & éniry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender ail sums which then would be due under this Securlty instrument
and the Note as {f no acceleration had occurred; (b) Lures any default of any other covenants or agreements; (c)
pays ail expenses Incurred In enforcing this Security - instrument, including, but not limited to, reasonable
attorneys' fees; and (d) takes such action as Lender w2y reasonably require 1o assure that the fien of this
Security Instrument, Lender's rights in the Properly and Borrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatemer by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no accelaration had occurred. However, this right to
reinstate shail not apply in the case of acceleration under paragrapn 17

19. Sale of Note; Change of Loan Servicer. The Note or a pirtial interest In the Note {together with this
Securlty Instrument) may be sold one or more times without prier nonco o Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly naviments due under the Note and this
Security Instrurment. There also may be one or more changss of the Loan Servicer unrelated to a sale of the Note.
if there is a change of the Loan Servicer, Borrower will be given written notice of *he change in accordance with
paragraph 14 above and applicable law. The nctice will state the name and addreas of the new Loan Servicer and
the [?d:br?s? to which payments should be made. The notice will also contain any o'ner information required by
applicable faw.

20. Hazardous Substenges. Borrower shall not cause or permit the presence, use, risposal, storage, or
release of any Hazardous Substances on ar in the Property. Borrowsr shall not do, nor allovs enyone else to do,
anything affecting the Property that is In violation of any Environmental Law. The preceding iva sentences shall
not apply to the presence, use, or starage on the Property of small quantities of Hazardous Sutistances that are 0
generally recognized 1o be appropriate 1o normai residential uses and te maintenance of the Propenty. >

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action %
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or 2
Environmental Law of which Borrower has aclual knowledge. |f Borrower leamns, or is notified by any (.’
governmental or regulatory autharity, that any removal or other remediation of any Hazardous Substance affecting .-
the Propenty 1s necessary, Borrower shall promptly take all necessary remedial actions in accordance with W
Environmental Law, 5‘

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous (&
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petrojeum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaidehyde, and radioactive materials. As used In this paragraph 20, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrawer and Lender further covenant and agree as follows:
29, Acceleralion; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing

!
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INDIVIDUAL ACKNOWLEDGMENT

J BTATE OF J/&E‘/wﬂ )
)88
COUNTY OF Q”"“m

On this day before me, the undersigned Notary Publlc, personally appeared MILORAD CULAFIC and GORDANA
CULAFIC, HUSBAND AND WIFE, te me known to be the individuals described in and who executed the Mortgage,
and acknowledged that they signed the Mortgage as thelr free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given u?de my hard and official seal this / / \L%ay o ) 199 (a,
' O/ /{ Res@ at

/
Notary Public in and for the State of

PR A AR T R B e 4 Y
E]

OFMCIAL SEALY

My commission expires )?/ = ff c'/E mmﬁhgmm
MyComlnien Expires 24

Fixed Rate. Balloon.

LASER PRO, Reg. U.8, Pat. & T.M., Off,, Ver-3.2* (¢) 1996 CFl ProServices, inc. All rights reserved.
jit~G203 CULAFIC.LN R13.0VL}
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