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MORTGAGE 29,50

THIS MORTGAGE is mudeic 6th day of June , 1996 between 1hc Mortgagor,
TINA M. EZEJI-OKGYE (F/K/A TINA MARTIN A/K/A TINA EZEJI-OKOYE MARRIED TO VITTO
EZEJI-OKOYR

(herein "Borrower"}, and the Morigagee,
EQ FINANCIAL, INC.

, @ corporation arganized and
existing under the laws of THE STRTE OF ILLINOIS , whose address is
651 WEST WASHINGTON, SUITE 306, CHICAGU, ILLINOIS 60661

‘ (herein “Lender™),
WHEREAS, Borrower is indebted to Lender in the principdsum ol U8, $ 12,000.00 , which
indebtedness is evidenced by Borrowet's note dated  June 6, 1936 and extensions and renewals
thereof (herein "Note"), providing for monthly instaliments of principat snd interest, with lhe balance of indebtedness, if not
sooner paid, due and payableon  June 11, 2011
TO SECURE to Lender the tepayment of the indebtedness evidenced by the Note, with mtcrcsx thercon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to prtect the security of this Mortgage; and the
perfarmance of the covenants and agreements of Borrower herein contained, Borroverdoes hereby mortgage, grant und convey
10 Lender the following described property located in the County of THOK ,
State of iilinois:

LOT 23 1IN BLOCK 1 IN THE SUBDIVISION BY JOHN G. SHORTALL TRUSTER, OF THE
NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 38 NORTil, RPNGE 14
EARST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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TAX ID # 20-26-203-012
which has the address of 1520 BAST 718T PLACE , CHICAGO

. [Street} JCity]
{{linois 60619 [ZIP Code) (herein “Praperty Address”);

ILLINDIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

@-muu 5021 Form 3814

Inkials: 1E ¢
Pagu 1 ;,'5"“""‘ VAP MOATGAGE FORMS - (BO00)§27-7299 Hu}“l Iml ml uu“ Im Ill“"l




UNOFFICIAL COPY

5




| UNOFFICIAL COPY

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain o part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the "Property."

Borrower covenants that Borrower is lawfully seised of the eslate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants that
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, untif the Note is paid in full, a sum
(herein "Funds") <qual to one-twelfth of the yearly taxes and asscssments (including condominium and planned unit
development assessuients, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
onc-twel{th of yearly petaium installments for hazard insurance, plus one-twelfth of yearly premium installments for morigage
insurance, if any, all as reusonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereot “Horrower shall not be obligated to make such payments of Funds to Lender to the exient that
Borrower makes such payments<o tiic hoider of a prior mortgage or deed of trust if such holder is an instiltional lender.

It Borrower pays Funds to rejzr, the Funds shall be held in an institution the deposits or accounts of which are insured
or guarantced by a federal or state agercy, (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said 1axes, assessments, insurance peeiniums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying ard compiling said assessments and bills, unless Lender pays Borrawer interest on
the Funds and applicabic law permits Lender «o-make such a charge. Borrower and Lender may agree in writing a1 the time of
execution of this Mortgage that interest on the Trils shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lencer shall not be required 1o pay Borrower any intercst or carnings on the
Funds. Lender shall give to Borrower, without charge, an »xurual accounting of the Funds showing credits and debits 10 the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
securced by this Mortgage.

{f the amount of 1he Funds held by Lender, together with the qurure monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground renis, sacil exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, suck excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited 1o Borrower on monthly installments of Funds. 77ihe amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground ren's as ey fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender iaay require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompt!y trdund to Borrower any Funds hicld by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shail apply,
ne later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application 2s a credit against the sums secured by this Morigage.

3, Application of Payments. Unless applicable law provides otherwise, all payments received Fy Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lzader by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4, Prior Mortgages and Dceds of Trust; Charges; Liens. Borrower shall perform all of Borrower's ubligations under
any mortigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenams to make payments when due. Borrower shall pay or cause to be paid all taxes, assessmemts and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any,

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the 1erm "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld, All insurance policies and renewals thercof shall be in a form acceptable to
Lender and shail include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other scourity agreement with 2
lien which has priority over this Morigage.
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i Inthe event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of oss
:‘)f not made prompily by Borrower.

f ;n It the Property is abandoned by Batrower, or if Borrower fails to respond to Lender within 30 days from the date notice is

afled by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Lender is authorized to

,:*collect and apply the insurance proceeds a1 Lender’s option cither to resioration or repair of the Propeny or 1o the sums secured

7.2‘{13( this Mortgage.

7 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shalt not commit wasie or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage is on a unit in a condominium

- or a planned unit development, Borrower shall perform ali of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit developrent, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Secwrity, [f Borrower fails to perform the covenants and agreements contained in this
Mortgage, ot if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
a1 Lender’s optioz, uron notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such a200n ns is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the toan securcd by-this Mortgage, Borrower shall pay the premiums reguired to maintain such insurance in effect until
such time as the requiresier. for such insurance terminates in accordance with Borrower’s and Lender's written agreement or
applicable law.

Any amounts disbursed by ZLender pursuant to this paragraph 7, with interest thercon, at the Nole rate, shal! become
additional indebtedness of Borrows: secured by this Morigage. Unless Borrower and Lender agtec to other terms of payment,
such amounts shall be payable upon nitice from Lender to Borrower requesting payment thercof. Nothing contained in this
paragraph 7 shatl require Lender to incur cay expanse or take any action hereunder.

8. Inspection. Lender may make or catse 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior o ans such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award 1 claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part therest, or for conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreement with a lien which
has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a “Yaiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mongage granted by Leudr to any successor in intercsi of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest, Lender shall not
be required to commence proceedings against such successor or refuse to ‘exteld time for payment or otherwise modify
amortization of the sums secured by this Mongage by reason of any demand niare by the original Bortower and Borrower’s
successors in interest, Any forbearance by Lender in excrcising any right or remeus=-hereunder, or atherwise afforded by
applicable taw, shall not be a waiver of or preclude the excrcise of any such right or remedy,

I1. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The ‘covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assiga2 of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. Ali covenams and agreements of Borrower snall oe-joint and several. Any
Borrower who co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is‘nut personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree i extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as {0 that Borrower’s interest in the Property.

12, Notice, Except for any notice required under applicable law 1o be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such netice by certified mail addressed to Borrower
at the Property Address or at such other address as Barrower may designate by notice to Lender a5 provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or 10 such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Bocrower or Lender when given in the manner designated herein,

t3. Governing Law; Severability. The state and local taws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts wish applicable taw, such conflict
shall not affect other provisions of this Morigage or the Note which can be given effect withow the conflicting provision, and to
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l:ffhis end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses” and

‘ﬂ'auomcys’ fees" include all sums to the exten! not prohibited by applicable taw or limited herein,

i 14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Monigage at the time of

Jexecution or afier recordation hereof.

f3 15, Rehabilitation Loan Agreement. Borrower shall fulfill alt of Rorrower's obligations under any home rehabifitation,

@‘improvcmcm. tepair, or other foan agreement which Borrower enters into with Lender. Lender, at Lender's option, may reguire
Borrower 1o execute and deliver to Lender, in a form acceptable w Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, matcrials or services in connection with improvements made (o the
Property.

16, Transfer of the Property or & Beneficinl Interest In Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's ptior written consent, Lender may, at its option, require mmediate payment in full of all sums secured by this
Morgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender c4ereises this option, Lender shall give Borrower natice of acceleration. The notice shalt provide a period of not
less than 30 days fzor-the date the notice is dclivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower-%aiis 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permited
by this Mortgage without feoher notice or demandd on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelerntion; Remedics. ixcept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this iviortpege, Including the covenants to pay when due any sums secured by this Morigage,
Lender prior 10 acceleration shall give e tice to Borrower as provided In paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such brearl; (3} a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cared: and (4) that failure to cure such breach on ar before the date specified in
the notice may result in accelerntion of the suns serured by this Mortgage, foreclosure by judiclat proceeding, and sale of
the Property. The notice shall further inform Bocrower of the right 10 reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a1 default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before th: daie specified in the notice, Lender, at Lender’s aption, may
declare all of the sums secured by this Mortgage fo be imrcediately due and payable without further demand and may
foreclose this Morigage by judicial proceeding, Lender sheit pe entitled to callect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ {ees and costs of documentary evidence, abstracts and
title reports.

18, Borrower’s Right to Reinstate, Notwithstanding Lender's acecieratinn of the sums secured by this Mortgage due 10
Borrower's breach, Borrower shall have the right to have any proceedinis besur by Lender to eaforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage 41::{») Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; () Borrower cures all breaches of any other
covenants or agreements of Barrower contained in this Mortgage; (c) Borrower pays all‘riascnable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mongage, and n'enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (¢} Borrower takes such action as
Lender may reasonably require to assure that the lien of this Morigage, Lender's interest in-the Zynperty and Borrower's
obligation to pay the sums secured by this Mortgage shali continue unimpaired. Upon such payment #:id cure by Borrower, this
Mortgage and the obiigations secured hereby shall remain in full force and effect as if no acceleration hac occurred,

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower liereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonpment
of the Property, have the right 1o coliect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a recetver
appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the Propenty including
those past due. All rents collecied by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received,

20, Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge 1o
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morgage, deed of trust or other encumbrance with a lien which has
prmnlv over this Morigage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
}under the supetior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Morgage.

VITTO EZEJI~OKOYE IS EXECUTING THIS MORTGHGE SOLELf FOR THE PUR éWIVI%
AND ALL HOMESTEAD RIGHTS.
A 'y /w
HKIA, (Seal)

TINA M, EZEJI~OKOYE F/K/R TINA MARTIN -Borrower

A/K/R TINA EZEJI OKO
1 E e \e (Seal)

VITTO EZEJI-OKOYE ——? Borrower

T

{Scal)

~Borrower

(Scal)

-Borrower

j (Sign Original Only)
STATE OF ILLIROIS, 0@(9 6. County ss:

Ll g ohe
a Notary Public in and for said county and state do herehy centify that

TINA M, EZEJI-OKOYE F/K/A TINA MARTIN A/%/A TINA EZBJI-OKOYE MARRIED TO VITTO
EZEJI-0KOYE

, pelsozptly known to me (o be the same person(s) whose pame(s)
subscribed to the foregoing instrument, appeared before me this day i pzr-on, and acknowledged thal THEY
signed and delivered the said instrument as LJ'UJJL, free and volymiary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this y of -Gune ~ 1996
157D

My Commission Expires:

Ry Notzry Public
"C1 l"\N E‘T‘,’.\, :
Rosa Avila
tiotary Public, State of Winals

iy Commwsmn Expites B]31197
VVVV WY v
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