UNOFFICIAL COPY

per 03 3 adde

OMMUNITY BANK OF LAWNDALE
15. HOMAN AVENUE

kol e 96460371

=

)

~

. DEPT-QY RECORDING $29,50
o+ 130011 TRAN 2044 n6/17/96 14:23:00
. IRV R-PE-LLHD3T7 L

. COOK COUNTY RECIORDER
ASSIGNMENT OF RENTS

1. ASSIGNMENT. in consideration of the loan evidenced by the premissory note or cradit agreement described
above (the *Note”), Grantor absolutely assigns to Lender all of Grantor's Intarest in the leases and tenancy agreements
(the “Leasas") now or hereafter exacuted which relate to the real property descibad In Schedule A which Is attached to
this Agreement and Incorperated hierein by this relerence and any improveienis located thereon (the “Premises”
including, but not limited to, the leases described on Schedule B attached hereto zad incorporated hersin by reference.

~ Thig Assignment Is to be broadly construed and shall encompass all rights, benefits and aitvantages to be derived by the
Grantor from the Leases Including, but not limited 1o all rents, issues, incoms and proids prising from the Leases and
e 2jrenewals thereot, and all security deposits pald under the Leases. This Assighment is an abiiolu! 3 assignment rather than
xZan assignment for security purposes only.
‘ 2. MODIFICATION OF LEASES. Grantor grants ta Lender the power and autharity to modiiy ins terms of any of the
g,ieaaes and 1o surrender or terminate the Leases upon such terms as Lender may determine. .
¢ : 3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will: NS 25 {}3?1
S 2 Observe and perform alf the obligatians Imposed upon the landlord under the Leases. :
b. Refrain from discounting any future rents or executing any future assignment of the Leases or callect any rents in

&L
] advance withaut the written consent of Lender.
E ¢. Parform all nacessary staps to malntaln the sacurity of the Leases for the benefit of Lender Including, if requested,
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the perfodic submission to Lander of raports and accounting Information relating to the receipt of rental payments.
d. Refrain from modifying or terminating any of the Leases withows the written consent of Lender.
e. Exectuite and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as

Lender may periodically require.
4, REPRESENTATIONS OF GRANTOR. Grartor raprasents and warrants to Lender that.
a. The tenants under the Leases are current in afl rent payments and are not in default under the terms of any of the

Leases.
b. Each of the Leases Is valld and enforceable according to its terms, and there are no claims or defenses presantly

existing which could be asserted by any tenant under the Leeses a?einst Grantor or any assignee of Graptor. ty
@Y pa

ously been assigned by Granto

¢. No rents or security deposhs under any of the Leases have prev

othet than Lender.
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d. Grantor has not accepted, and will not accept, rent in excess af one month in advance under any of the Leases.

o. Grantor has the power and authority to execute this Assignment.

f. Grantor has not performed any act or executed any instrument which might prevent Lender from collecting rents
and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As.|ong as there Is no default under the Note dascribed above, the
Mortgage securing the Note, this Agreement arany, gther present or future abligation of Borrower or Grartor to Lender
("Obligations®), Grantor may collect all rents and profits from the Leases when due and may use such proceeds in'
Grantor's business operations. Howaver, Lender may at any time require Grantor to depostt ali rents and profits into
an account mainteined by Grantor or Lendler at Lender's Institution. .

8. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Qfgltgations.
Lender may at its option take possession af the real property and the improvements and have, hold, majdds, lease
and operate the Premises on terms and for a perlod of time that Lender deems proper, Lender may pr Yo collect
and racelve all rents, income and profits from the Premises, and Lender shall have full power to peﬂorlgl. lly make
glterations, rencvations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply ail
rents, Income and profits to the payment of the cost of such alterations, renovatlons, repairs and replacetnents and
any expenses incidant to taking and retalning possession of the real property and the managemant and oparation of
the real property Lender may keep the Pramises properly Insured and may discharge any taxes, charges, claims,
assessments and otnor liens which may accrue, The expense and cost of these actions may be paid from the rents,
ssues, income and prafits recelved, and any unpatd amounts shall be secured by the Nole and Mortgage. These
amounts, together wit 72omeys’ fees, legal expenses, and other costs, shall become part of the indebtedness
secured by the Mortgaga av tor which this Assignment is given,

7. POWER OF ATTORNEY. “rantor irrevocably authorizes Lender as Grantor's attorney-in-fact couplec with an
interest, at Lendar’s option, upc taking possession of the real property and improvements under this Assignment, to
lease or re-lease the Premises or any part thereof, to cancel and modify Leases, evict tenants, bring or defend any
sults in connection with the possession of the Premises in the name of either party, make repalrs as Lender deems
appropriate and perform such other acts (h connection with the management and operation of the real property and
improvements as Lender may deem proper. \The receipt by Lender of any rents, Income or profits under this
Agsignment after institution of foreclosure proceadings under the Mortgage shall not cure any default or affect such
proceedings or sale which may be held as a recul* nf slich proceedings.

8. BENEFICIAL INTEREST. Lender shall not be ckligated to parform or discharge any obligation, duty or liability
under the Leases by reason of this Assignment, Giante:hereby agrees to indemnify Lander and to hold Lender
harmless from any and all liability, loss or damage which wender may Incur under the Leases by reason of this
Assignment and from any and all claims and demands whassever which may be asserted against Lender by reason of
any atieged obligations or underakings on Lender's part to patform or discharge any of the terms or agreements
contained in the Leases, Should Lender incur any liability, 1oss ur 4amage under the Leases or under or by reason of
this Assignment, or In the defense of any such claims or demands, 4is amount of such loss, including costs, legal
axpenses, and reasonable attorneys' fees shall be secured by the Muria2ge and for which this Assignment was given.
Grantor agress 1o relmburse Lender immediately upon demand for any surii costs, and upon fallure of Grantor to do
50, Lendar may accelerate and declare due all sums owed to Lender under any o the Obligations.

8. NOTICE TO TENANTS: A written demand by Lender to the tenants uncev.he Leases for the payment of rents
or written notice of any default claimed by Lender under the Leases shall ba sutficleit notice to the tenants to make
future payments of rents directly to Lender and to cure any default under the Lease without the necessity of further
consent by Grantar. Grantor heraby releases the tenants from any labllity for any ren’s cald to Lender or any action
taken by the tenants at the direction of Lander after such written notice has been given,

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are senasiim and independent
from any obllgation contalned in the Mortga%_a and may be enforced without regard to whather Lender institutes
foreclosura proceedings under the Mortgage. This Assignment is in addition to the Mortgage shali i affect, diminish
arnit:n i;jhe Mortgage. However, the rights and authority granted in this Assignment may be exercise< in conjunction
with the Mortgage.

11, MODIFICATION AND WAIVER, The modification or waiver of any of Grantor's obligations or Lender's righis
undar this Agresment must be contained in a writing signed by Lender. Lender may perform any of Grantor's
obligations or delay or fall to exercise any of its rights without causing a waiver of those obligations or rights. A walvar
on one occasion shall not canstitute a walver on any other occasion. Grantor’s abligations under this Agreement shall
not be affected it Lender amends, compromises, exchanges, fails to exercise, impalrs or releases any of the
obligations belonging to any Grantor or third party or any of its rights against any Grantor, third party or collateral.
Grantor waives any right to & jury trial which Grantor may have under applicable law. :

12. RENEWAL OR EXTENSION OF MORTGAGE. In the evant the maturity date of the Note and Mot is
oxtended because of a modification, renewal or extension of the secured indebtednass, this assignment shall be
automatically extended 1o the new maturity or extension date and shall be anforceable against Grantor and Borrower
on & continuous basis throughout all renewal and extension periods until such time as the undertying indebtedness
has hean retired and paid in full.

13. NOTICES. Any notice or ather communication to be provided under this Agreement shall be In writing and sent
1o the partles at the addresses indicated In this Agreement or such other address as the padies may nate in

wiriting from time to time.
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'“3 14, SEVERABILITY. If any provision of this Agreement violates the law or is unenforceable, the rest of the
reement shall remain valid.

L¢ 18, COLLECTION COSTS. !f Lender hires an attorney to assist in callecting any amount due or enforcing any right

Er remedy under this Agreement, Grantor agrees to pay Lender's attorneys' fees, legal expenses and coifection costs.

'i 16. MISCELLANEOUS.

™ a Adefault by Grantor under the terms of any of the { sase which would entitle the tenant thereunder to cancel or

terminate such Lease shali be deamed a default under this Assignment and under the Note and Morigage so
long as, in Lender's apinlon, such default rasults in the impairment of Lender's security.

b. A violation by Grantor of any of the covenants, representations or provisions contained In this Assignment shall
be deemed a default uinder the terms of the Note and Mortgage.

¢. This Agreement shall be binding upon and Inure to the benefit of Grantor and Lender and thelr respective
suCCessors, assigns, trustens, recelvars, administrators, personal representatives, legatees, and devisees,

d. This Agreement shall be govamad by the laws of the state indicated in the address of the real property. Grantor
consants to the jurisdiction and venue of any court jocated in the state Indicated In the addrass of the real
propeny In the event of any Jegal proceeding under this Agreament.

e. This Acesment Is exscuted for business __ purposes. All references to Grantor In this
Agresment shall include all persons signing beiaw. If there is more than ane Grantor, their obligations shall be
joint and ‘several. This Agreement and any related documents represent the complete and integrated
understanding rstveen Grantor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TEFA'Y.

A 3 -
Thiniﬁégggi&i%ﬁ g:e:gé\s;nd by True%e», not personally, but am Trustee and it is

axpre#ssly understood that nothing coztained herein shall be construed as creating an
psrsonal liability on Trustee, and apy cecovary shall be solely against and out of the
Property; however, this waiver shall L.i affect the liability of any Borrower or

guarantor of the Obligations.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANCS, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.,

Dated: JUNE 10, 19%6

GRANTORMA -PROVISO $TATE| BANK GRANTOR; QD
tee under|T Agreement No, 8517 69
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GRANTOR: ¢ GRANTOR; ~J
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STATE OF ILLINOUS K & Nolury Public In luli;i for said County, In the state nforssald, DO HEREBY CERTIFY, that
COUNTY OF COOK NANCY XK. KELLTY
Viee President of the Maywood-Provise Siate Bonk, and GATL NELSON

of sald Bank, who are personally knawn to me ta be the same persons whose names are subscribed to the

R Angtrumep! &3 such Vico President, and Asiatant Sscretery, respectlvely, appeared bofure me lhis day In person and
that $hey slgned und delivered the aald instzument as their own fres and voluntary sct and as tha free and valun-

ald BAnk, as Trusics ss sforessld, for the upes and purposes thersin set forth: and the waid Amlwiant Secretary

"QFFICIA LS,

CHRlST'NE re nckiowledymd that nald Assintant Secretary, ns custodian of the corporate senl of sald Bank, 410 afix the corporate
o ankd Insiruntent ns anid Asefsiant Secretary’s own fres and voluniery nct and as fhe free and voluntary
NOTARY PUBUC. STP HES ;/10[2'-)'. ﬂla Truses ks uloresnld, for the uses and purposes thereio set forth.
{ON EXPI IO .
NtY CWMl'SS s Glven under my hand and Notarinl Ssal thie “lth iy of JEINEE 19. 19

Notery Publie
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County of ) County of

] a notary The foregoing Instrument was acknowledged before me

public in and for said County, In the State aforesaid, DO this by

HEREBY CERTIFY that

personally known to me to ba the same person_—-

whose name ... subscribed to the foregoing as

Instrument, appeared before me this day in person and
hi

acknowledged that e signed,
soaled and deliverad the said instrument as .. on behalf of the

free and voluntary act, for the uses and purposes herein set
forth,

Given under my hand and officlal seal, this___ day Givan under my hand and officlal seaf, this.—_____day
of A . of

“Matary Public Notary Public

Commission expires: fs

Commission expires:

The street address of the Property (if appiicable) Is: 1456 8. PULASKI
CHICAGD, IL 60623

Permanent Index No.(s): 16-22-222-042-00u0

The legal description of the Property is:

LOT 13 IN BLOCK 1 IN OUR HOME ADDITION TO CRIZ230 SAID ADDITION BRING A
SUBDIVISION OF THE BAST 1/2 OF THRE NORTHEAST 1/4 NP SEBCTION 22, TOWNSEIP
39 NORTR, RANGE 13, EAST OF THE THIRD PRINCIPAL 4BUTDIAN (EXCEPT THE NORTH

50 ACRES THEREOF), IN COOK COUNTY, STATE OF ILLINOTS

SEESCETL

This document was prepared by. COMMUNITY BANK OF LANWDALE
Page < af 4 _@ inlthaly

After recording return to Lender.
LRiLs2r DFombticn Technologles, Ing. (12/27/04) {800) 937-3700
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