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MORTGAGE

THIS MORTGAGE IS DATED MAY 22, 1996, buivaen LaSslle National Trust, N.A, successor to Northwes!
Bank of Chicago, not personally bul as trustee, whise address ls 135 S. LaSalle Street, #1840, Chicago, IL
60803-4105 (referred to below as "Grantor"); and Upiw'vn National Bank of Chicago, whose addresa ls 4753
N. Broadway, Chicago, IL 60840 (referred to below as "Leudnr®).

GRANT OF MORTGAGE. For valuable consideralion, Grario: noi personally but as Trustee under the
provisions of a deed or deeds in truat duly recorded and delivaras-to Grantor pursuant {o a Trust Agresment
da n\rg?‘lnacember 23, 1977 and known as LaSaile Natlonal Trust, N.A. successor to Northwest Bank of Chicago
#4397, WO origages and conveys to Lender all of Grantor's right. 1ity, and Interest in and to the following
described real propenty, together with all existing or subsequently eracted  alixed bulldings, improvements and
fixtures: all easemants, fights of way, and appurtanances; all water, walor rights, watercourses and ditch rights ’
(including stock In utitities with ditch or irrigation rights); and all other rights, rayalizas, and profils relating to ths. .
teal property, including without limitation all minerals, oll, gas, geothermal and similar matters, located In Cook ° 3
County, State of lllinols (lhe "Real Property”): "

The Easl 50 feet of Lot 3 (axcept the South 7 feet thereof) in Block 22 In the Viiage of Wilmate in-.
Townehip 42 North, Range 13, East of the Third Principal Meridian, in Cook County wi'nols,

The Reai Property or Its addreas la commonly known as 825 Lake Avanue, Wilmelte, IL 81, The Reag

Property tax (dentification number I8 05-34-201-026-000.

Grantor pragsantly &ssigns 1o Lender &l of Grantor's right, titte, and intarest in and to all leases of the Propenly and
al! Rents from the Property. In addition, Grantor gramts to Lender a Uniform Commaerclal Code sscurlty interest in'¥}
the Parsonal Froparty and Rents.

DEFINITIONS. The follawing words shall have the following meanings when used In this Montgage. Terms nol
otherwise defined in this Martgage shall have the meanings attributedi to such tarms in tha Unliorm Commercial
Code. All ralerences to dolfar amounts shall mean amounis In lawtul monay of the United States of America. [ .

Credit Agreement. The words "Credit Agreement” mean the revolving line of cradit agreement dated May 22," *
1996, between Lender and Qrantor with & cred! iimit of $225,000.00, togothar with alf renowals of, extonsions
of, modilications of, refinancings of, consolidallons o, and substitutions for the Credit Agreement. The
maturity date of this Mortgage I8 3 - 3p - . The interast rale under tho Credit Agreement [ a variable
interest rale based upon an Index. The index currantly is 8.280% per unnum, The Credit Agreemant has
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Grantor shalt repalr or replace the damaged of destroyed Improvamants in a manner satisfaclory to Lender.
Lender shall, uyi':on salisfactory proof of Tu%h expenditure psy or rolmburse Grantor from e“e\g proceede for the
reasanable cost of rapair or restoratlon If Grantor la not Jn default hereundar. Ang procesda which have not
baan disbursed within 180 days afer their roceipt and which Lender has not committed to the repalr of
restoration af the Property shall be used lirst 10 pay any amount owing to Lander undar this Morigage, insn to

L
accrued Interest, and the remainder, I any, shail be & lod to the principal baiance of the
f;tﬁgb:re%r:gmr it Lender ho?da any proceeds atter payxiant in tu?l of t%% indeinodnosg. such procesds shall be
o t
Unexpired Insuranca st Sale. Any unexplrﬂgnlnsurance shall Inure to the benatit of, Ir}t‘i‘ ase {0, the

purchaser of ha Proparty covered by this gage at anx trustaa's eaie or olher saie under the
provisions of this Morigage, or ai any foraciosurae sala of such Property.

Compllance wilh Exlsﬂnﬂ indebledness, During the perlod In whlclwnv Existing Indebtednass described
below 18 in effect, comg nee w‘m the Insurance ?rovtslone containag in the lnstrumgm gvidencing such
Exlsting Inderiexiness shall canstitute compllance with (he insurance dprovlslons under this Monn?ge. to tha
extent compianze with the terms of this Mongagg wauld constilule a uPlicntlon of Insurance requirement, if
any proceeds frum the insurance becorna payable on loss, tha provisions in this Mortgagoe for divis ?n ol
mgcmeeda ghall epply only to that portion of the proceeds not payable to the hoider of the Existing

tedness.

Grantar's Raport on urance. Upon request of Lender, hawaver not more than once & K

furnish to Lender a repurt or aach existing policy of insurance showlnq: (a} the name of the Inturer; (b) tha
rigks Insured; (c) the ameun: of the policy; (d) the praparty Insured, the then curremt ro?‘ acement vaiue of
guch property, and the manr:ci of datermlnlng tha: value; and &e} the expiration date of the policy. Grantor
shall, upon request of Lender, hrva an independant appraiser satistactory \o Lender datermine the cash valus

replacement cost of the Propsny

EXPENDITURES BY LENDER, It Grantzi ‘alls ta comply wilh uny provision of Shia Mortgage, Including any
obligation tg malntain Exisling indebtedmtsa In good standing as raquirad baiow, or fa&y action or ufc n% I8
commenced that would materlally aftect Lenaa™s Interasts in the Property, Lender on Granlor's be alf may, bul
shall not ba required to, take any action lhiu wander deems appropﬁat?, Any amount that Lender 3xpands in 80
dolng will bear Interest at the rate provided or'lﬂ. 23 Credit Agraement from e dale incurred of aid by Le

the date of raggrment by Grantor, Al such expen ies, at Lendar's optlon, will a%bg" ayabl

et‘r. Grantor shali
o

nder 0
?a amand, ‘S be
added to the balance of the cradit Jine and be apporlioned amang and be pay anr natal men} Pay ants
to become dus during either eél) the term of any applicable insurance policy or i th? remainin termx he Credit
Agreament, or (c) be trealed a8 a balloon payment wrach will be due and payablo at the Cradit Agreement g
maturlty. This Mortgage also will secura payment of thesp am?’unta. he rights {ovldad for in thl ﬁnrgoraph
ghall ba in addition 10 any other rigts or any remedies to which Lander may he entitied an account of the default,
Any such action by‘1 Lender shall not be construed as curing tha Jriault so as to bar Lendsor from any remedy that
it otherwise would have had.
m}r’t‘g%zw; DEFENSE OF TITLE. Ths following provisions relaiing to swnership of the Property are & part of this
Title. Grantor warrants that: () Grantor holds good and markeudsie title of record o the Proporty in fee
gimple, free and clear of all liong and encumbrances gther than those wat 1arh in the Real Pton\y destription
or in the Existing Indebtedness saction below or In any title Insurance palicy, \itie report, or final title opinion
issued in favar of, and accepled by, Lender In connection with this Morgiga, and (b) Grantor has the full
right, power, and authority 10 sxecul® and deliver this Mortgage to Lender.

Defense of Tile. Subject 10 the exception in the ﬂaraﬂraph ahove, Grantor warrsms and wiil forever defend
the litle o the Pmpeny agalnst the lawlul ciaima of all persans. In the sven! any action or proceeding I8
commenced that questiona Graniar's titie ar the interest of Lender under 1his Mongeze -Grantor shall defend
the action &t Grantor's expense, Grantor may be the nominel Farty in such proceed’ipy, but Lender shall be
antitled to participate in the proceeding and to be raprasented In the proceeding by couiieal of Lender's own
choige, and Grantor will deliver, or cause 10 be delivered, t0 Lender such instruments as-1Cnsier may reques

from time {0 time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Granﬁor's use of the Property complies with

all existing applicablo laws, urdinances, and reguiations of govarnmental authorities.
EXISTING INDESTEDNESS, The following provisions concerning exlsting Indebledness (the *Existing
indebledness”) are a part of this Mortgage.

Exlating Llen. The lien of this Mortgage gecuring the Indebtedness may be gsecondary and Inferior 10 an

existing lien. Grantor expressly covenants and agraes lo pay, or sea to the paymont of, the Existing:” .

indebtadness and to prevent any default on such indebledness, any delaull unJer 1he instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Madification. Grantor shall not enter Into any agreement with the holder of any mortgage, deed of irust, of |

other security agreament which has priarity ovar this Monqaaa tav which that agreamant is meditied, amended
extanded, of renewed without the eror written consent of Lender, Grantor shall neither request nor accepi
any future advances under any suc sacurity agreement without the prior written consent of Lender,

" CONDEMNATION. The following provisions relating to cordemnation of the Property are a pant of this Mortgage.

Application of Net Proceeds. ! all or any part of the Propenty i8 condemned by eminent doI'nain proceedings
or ]y any; ?roceadlng of purchase In lieu of cond lon, Landar may at its election require that all or any
Bort on of the net Proceeds of \ne award be appiled 10 the Indebtedness or the repalr or restoration of the

roperty. Tha nel proceeds of the award shall mean Ihe award after payment of ail reasonabie coats,
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MORTGAGE
(Continued)

* by reason of any judgment, dacrea or order of any court or administrative body having Jurisdiction ovar Lender or
. angr ot Lendar's properiy, or (c) by reason of any settlement or comprise of anvf claim made b?r Lander with any
claimant (inc!udlnF withaut iimitation Grantor), the Indebledness shall be considerad unpald for the purpose of
enforcemeant of this Mortgage and this Mongag?‘ shall continue to be effective or shall be reinatated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any nolg or other instrument Or agreement
evidencing tha Indebledneas and the Praperty will continue to secure the amount repald or recoverad to the same
extent as |f that amount never had been orlqlinaﬂy racelvad by Lender, and Grantor shall be bound by any

judgment, decree, order, settiemant or compromisa relating to the indebtedness or to this Mortgago.

DEFAULT. Each of the following, at the aption of Lender, shall conatitute an event of default ("Event of Default*
under this Monﬂage: (a) Grantor commits fraud or makes a materlal misrepregentation at any ;lme in connecilo

with the credit line account, This can include, for example, a falge statement about Grantor's income, assats
liabilities, or any other asgects of Qrantor's financial condition. (b) Grantor dogs not maet the ?a:ayment terms ol
the credit line account, (c? Grantor's action or inaction advarsel aﬂecta tha collataral for \ho credit line account or
Lender's rights (n the collateral. This can Includs, for exampl@, fallure to maintain required insurance, waste ot
destructive use af *he dwelling, fallure to pay taxes, death of all peraons liablg on the account, transfer of title or
sals of the dwelliic, creation of a llen on the dwalling without Lender's permission, foraclosurs by the holder of
another llen, or tha 133 of funds or the dwelling for prohiblted purposes.

RIGHTS AND REMEU'ZS ON DEFAULT. Upon the occurrence of any Evont of Default and at an‘y time therealter,
Lender, at ts Ption. mav-Sxercise any ong or more of the following rights and remedies, In addition to any other
righta or remedies providad r jaw:

Accelorate Indeblednesr. ‘Lender shall have the right at its option without notice 1o Grantor to declare the
entira Indebledness Immac.iely due and payabls, including any prepayment penalty which Grantor would be
required 0 pay.

UCC Remedies, WIith raspect - il or any part of the Perugnnl Propenty, Lender shall have all the rights and
ramedies of a secured parly under tha Uniform Cammercial Code.

Coltact Rents. Lender shall have tha right, without notice 1o Grantor, (o take poasession of the Propenxband
coliect the Rents, Including amounts nast due and unpald, an apltlx tha nel proceeds, over and above
Lendar's costs, agalnst the Indebtedness, Ir furtherance of this right, Lender may requlre any tenan' or gj or
user of the Pr&oert( {0 make paymenis of rak-or use fee dlrectx to Lender, Il the Rents ara collscted by
Lendar, then Granfor rrevocably designates Lander as Grantor'n atiorney=in-fact to endorée instruments
raceived in payment therea! In the name of Crant¢r and 1o negotiate the same Fnd collect |h? ?ceodu.
Emrments by tenants or other usars 10 Lender In vesrnange (o Lander's demand shail satisly the obligations for

ch thﬂapaymenta are made, whéether or nol any uroper grounds for the demand existed. Lander may

exercise 118 rights under this subparagraph eithar [n pe'se:, by agent, or through a receiver.

Mor‘ga 28 in Posaession. Lender shall have tha right tu ba.glaced ag onﬂaqee in poasession or 1o have &
raceivar appointed 1o take possession of all or any part of tna Froperty, with tha power to protect and preservo
tha Proparty, to opsrate the Propen precedlnﬁ foreclosurs or zaie, and to collect the Rents from the Propeny
and apply the proceeds, over and above the cost of the racaivesship, a%alnat the indeblednass. The
mon?agee in Posaesalcin of re?elver may serve withoul bond it pe:mitl y lar\:f. Lander's righwo !ne
ndpontmem ol a receiver shall exist wheiher or not the apparari viaiue ?f tho Propany excesis th2
: gFte;inass by & substantial amount, Employment by Lender shall 1:ou ¢isoualily & parson {rom seérving a8 &
ecelver,

f#:lgrlgt p:r?foclosure. Lender may obtain a judiclal decrea foreclasing Grantci's intarast In all or any pan of
Y.

Deflciency Judgment. |l permitted by applicable law, Lendor may obtain a 'udgnent for any delicigncy

remaining in th? Indebtedness due to Lender after application of all amounts recelvsa iom the exorcise of tha

rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided In this Mourigage or the Credit
Agraemaent or avallable at law or in equity,

Sale of the Property. To the extent permittad by applicable law, Grantor hareby walves any and all right 10
have the property marshalled. In exerclslng Its rights and remedies, Londar shall'be freo to aail ali o gnx pant
of the Property together or separately, in one salg or by separate salos. Lander ghall be entilled to bid at any
public sale on ail or any portion of the Property. o

Notice of Sale, Lender shall give Grantor reasonable notice of the time and J)oigcg of arly publki‘oale of uui
Personal Property or of the time after which any private saie or other Inten laposition of the Persona .1
Property i8 to ba made. Reasonable notice shall mean notice given at least ten (10) days before the tima of A -
\he sale or disposition. o

Walver; Elaction of Remedies, A waiver Qg any party of a breach of g provision of this M?ngaga ahall not gm
constitute & walver of or prejudice the fang righta otherwise Lo demand atrict comPlttfnce with that provision N
or any other provision. Elaction by Lender 10 pursue any remedy shall not axclude pureult of any other - I
remedy, and an election to make expaenditures or take action 1o perform an obligation of Grantor under this '
Mortgage after failure ! Grantor to perform shall nol affect Lender's righl to deciare a default and oxercisa ita a}

remadies under this Mortgage, b

Attornays' Fees; Expenses. |! Lender institutes any sult or actlan to anforce any of the terms ol this
Morigage, Lender shall be entltled to recover such sum as the court may ad'u%ga reasonable as atlornays
foes atgrlal and on any appeal. whather or not any court action Ig Involvad, all roasonable exponses incurfed
by Lendsr tha! In Lender's opinion are nacossan‘ at agg time tor the protection of lis interest or the
enlorcement of ita rights shall bacome & pan of the Indebledness payable on demand and shall bear intorest
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) 05-22-1996 MORTGAGE
. (Continued)
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’; i herain, that each and all of the warranties, indemnities, repragentations, covenants, undertakings, and agreemants
{3 made in this Mortgage on the part of Grantor, while in form purporting to be the warrantles, Indemnities
‘# represantations, covenants, undertakings, and agreements of Grantor, are novenheless each and every one ol
w them made and Intanded not as personal warranties, indemnities, representations, covenants, undenakmg?. and
y agreaments by Grantor or for the purpose or with the Intention of bindimi;l Grantor personally, and nothing in this
3 Mongage or [n the Credit Agreement shall be consirued as creating any ability on the part of Grantor parsonally
7 to pay the Credit Agreement or any interest that may accrue thereon, or any other indsbledness under this
1. Mortgage, or to perform any covenant, undertaking, or agreement, gither exgrses or impliad, contained In this
Mortgage, all such liability, it any, befn%‘expressy walved by Lencler and by every person now or hereafter
claiming anY right or securfty under this oréggge. and that 8o far as Grantor and Its successors pergonally are
concerned, the legal holder or hoiders of the Cradit Agreement and the owner or owners of any indebledness shall
look solely to the rﬂ)any for the payment of the Credit Agreement and Indebtedness, by the enforcement of the
lien created by this onga%e in the manner provided in the Credit Agreement and hereint or by action to enforca
the parsonai labllity of any Guarantor,

LASALLE NATIONZL TRUST, N.A. SUCCESSOR TO NORTHWEST BANK OF CHICAGO ACKNOWLEDGES
HAVING READ ALL 0" THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE
AS PROVIDED ABOYE. HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED
OFFICERS AND ITS CORASCPATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

LaSaile National Trust, N.A. successar (o Narthwest Bank of Chicago , 7riv) 7 & u £o® Al Y 357y
" ' and mo! P T sty

CORPORATE ACKNOWLEDGMENT

STATE OF T Lb )
) 88

)
COUNTY OF Do [ace )

\
On this )—’uf day of _L( A<y 19 7 é, belore me, the undersigned Notary Zublic, personally
appearsdPrrust Officer and¥Trust Officernot personally but as trusiee, of LaSallo National Trusi, N.A,
successor to Northwes! Bank of Chicago, and known to me to be authorized agents of the corporation that
gxacuted the Mortgage and acknowledged \he Morigage to be the free and voluntary act and deed of the
carporation, by authority of lts Bylaws or by resoclutlon of Its board of directors, for the usvs and purposes therein
tad that they are authorized lo execule this Mortgage and In fact executed the
@ cofporailon.

A ,A//[WM Resldin & &G e

l ROPIICT T Seat
Notsry Public In and for the Stats of I . um_ﬂ@_{_ J o A I1 ’
3'1&7: {RY PPURLIL, ) 1y “;J;i!‘ e

My cammisalon expires —-"““""‘“\\ R L RIS AL
' . . Iy
‘\ A A AL A AR AARE
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