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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1.789321.3

O~ THIS MORTGAGE {"Sacurity liztrument”} is given on May 7, 1996
N The mortgagor is
A

JOEL € ROSENSTEIN AND FA!T.i ROSENSTEIN, HUSBAND AND WIFE
N

N {"Borroweor"},
This Secureity Instrumant is givan to
% GHEAY WESTERN MORTGAGE CORPORATION. 4 DELAWARE CORPURATION

S which is organized and axisting undor the fows of THE STATE OF DELAWARE , and whoso
~, address is
8481 CORBIN AVENUE, NORTHRIDGE, CA 91324
“~{"Lander"). Borrowar owas Lender tha principal sum a!
ONE HUNDRED TEN THOUSANO AND 00/100
Dollars (U8, $110,000.00 ). This dobt is avidonced by Borowor's nnte dotod the samo date oy this
Sacutity Instrumant {"Nota"), which provides for monthly pnymanis, with the full debt, il not paid oatliar, dup
and payobla on May 15, 2026 . Thig Sacutity Ingttumant sanured to Londor: ta) the repaymant of tha
debt wvidanced by the Nota, with interest, and nit renowals axtonsions-ard moditications of the Note; {b) the
paymant of alt ather sums, with intacast, advanced under Paragraph 7 to/nrateet tha socurity of thiz Security
insteument; and (¢} the partormance of Borrowor's covonants and agroamer s under this Sucuelty Inatrumant
and tha Note. For this purpose, Botrower does horsby mortgage, gront and convay to Londor tha following
describad propaety locatad in COOK County, lliinois:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR:
HEREOF KNOWN AS SCHEDULE 'A’.

PIN/TAX ID: 14-29.427-081.1008
which has the adtrass of 918 W FULLERTON

CHICAGO
Minois 60614 {"Property Addrosy”};

TOGETHER WITH all the improvements now or hereafter orocted on the proparty, and off oasemonts,
appurtanances, and fixtures naw or haranlter o part of the proporty. Al ropiacements and additions shail also
ba covered by this Security Instrumant. All of the foreqoing is refarred to in this Socurity Insttument as the
“Property.”

BORROWER COVENANTS that Borrowar is tawfully seised of the ostate heroby conveyad ond has the right
to mortgage, grant and convey thy Proparty and that the Proparty is unencumbared, axcept for encumbrencas
of racord. Borrowar warrants and will defend genarally tha title to the Property against all claims and domands,
subject 10 eny encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for netional use and non-uniform covenants
with timited variations by jurisdiction to constitute a uniform security inglriment covoring raal praperty.
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UNIFORM COVENANTS, Borrawer snd Lender covanant and egree as follows:

1, Payment of Principal and Intorast; Prapaymant and Late Charges, Borrower shall pramatly pay whan
dua the prirsipal of and Interast on the debt vvidanced by ths Note and any prepaymaont and late charges dus
under the Nots, ‘

2. Fundws for Taxes and insursnce, Subjsot to applicable faw or 10 & writtan waiver by Lender, Borrower
shall pay to0 Lend?r on the day monthly paymunte are dun undor the Note, until tha Note fs paid in full, 8 sum
{"Funds™ for: (&) yamrly texds bnd agsessments which moy attain priosity over this Sacurlty instrument as a
la on the Proparty; (b} yaarly lenzehold payments or ground rents on the Property, if any; {¢) yaarly hezard or
property insurance premiums; (d) yaearly flobd insurance premiums, if sny; (8) yesrly mortgsge insursnce
gfomiums, if any: and {f) eny sums payshie by Borrower o Lander, in accerdance with the provisions of

sragraph B, in iisu of the paymont of mostgage insurence premiuma. Thesa items are called “Escrow ltems.”
Landor may, 8t any time, collect and hold Funds in an amount not 1o uxcead the maximum smount a lendsr for
& foderally rolatad morigage (oan moy raquirs for Borrower’'s escrow account under the faderai Real Estate
Sattisment Procodures Act of 1974 as amanded from time o time, 12 U.8.C. § 2801 af seq. ("RESPA",
unioss snother law thet applies to the Funds sets a iassar smount, If ao, Lender may, at any time, coliect and
hold Funds in an amount not to excoed tho lessar amount, Lendar may astimate tha amount of Funds dus on
the basiz of ¢urrant data and rensonable astimates of expandiiures of future Escrow ltems or otherwies in
sccordance whinaplicable law, ,

The Funds shzi he hald in an (nstitution whose deposite are insured by & federsl agency, Instrumentality,
or antity (including Lznder, H Lender s such en institution} or fn any Fadaral Homo Loen Bank. Lender shsli
apply tha Funds to pr/ ths Eecrow iteme. Londer may not charge Bortower for hoiding and applying the Funds,
annunlly anslyzing the eec:ow sccount, or verifylng the Escrow items, unlass Lender pays Horrowar Intaraat on
tha Funds and epplicable law farmits Lander to make suah a charga. However, Lander may require Borrawer 10
nay a one-time chargs for ar ldapendeny raal estata tax reporting asrvice used by Lender in connection with
this foan, unioss applicable isw prevides iotherwisa. Unless an agrasmant is made or spplicabis law requires
intargst to ha peid, Lender shall not.e required to pay Borrowor any interast or earnings on the Funds,
Borrower snd Lender may agrea in writing, howavar, that intarast shsli be paid on the Funds, Lender shell give
to Borrower, without charge, an snnuel accounting of the Funda, showing cradite and debits to the Funde ang
tho purposs for which each dobit to the Tuiics was mads. The Funds are pledgad as sdditional ascurity for ali
sume sacured by this Sacurity Instrument.

H the Funda huld by Londer axceed the smmaunts permitted to be hald by aspplicable iaw, Lender shail
account to Borrowsr for ths axcoss Funde in iccordance with the raquirements of applicable lew. i the
smount of the Funds hald by Lender at eny times is not sufliclent to poy the Escrow ltems when due, Lender
may 80 nolify Borrowor in writing, and, in such casa Borrowar shall pay to Lender the smount necessary (o
maoke up the deficiency, Borrower shall maeka up the detlzizncy in no mora than twelve monthly paymaents, at
Londor's acio diacretion. $

Upon paymant in Tull of alt suma secured by this Securiry instrumant, Lendar shall promptly refund to
Borrower any Funds heid by Lender. if, under Paragraph 21, Lonner shall acquira or asl! the Propsrty, Lendar,
prior to tha acquisition or aale of the Proparty, sholl apply any Sunds hald by Lender at the tima of acquisition
or sale 88 a credit agsingt the suma secured by this Security instrument,

3, Application of Paymenta, Unless applicable law provides othorwise, alf paymants rocaived by Lender
under Paragraphs 1 and 2 shall be applisd: first, 1o any prapayment chirgns due under tha Note; sacond, to
amounts payable under Paragraph 2; third, to Intarest due; fourth, to principal due; and last, to eny lats
charges due under the Nots, : :

4. Charges; Lisny, Sorrowar shali pay all taxes, sssessmants, charges, fines ind impositions sttributabis
te the Proparty which may sttain priority over this Security Instrument, and leasshuid payments or ground
ronta, If any. Borrower shall pay tliese obligations I the manner provided in Paragraph 2, ar if not paid in that
manpar, Borrowar shall pay them on time directly to the parsun owed paymesnt. Bolrower shall promptly
furinish to Lendar all noticas of amounts to be paid under this paragraph. { Borrowar mabes these payments
directly, Borrowar shalt promptly furnish to Lendar receipts svidencing the psyments.

- Borrower shail promptly discharge any lien which haes priority over this Sacurity Inatiumant unisss
Borrower: {a) egrees in writing to the payment of the abligation secured by the lien in 8 manner acceptable to
Lander; (b} contests in yood faith the llan by, or defends against enforcemeant of the Hlan in, laga! proceedings
which in the Lendar's opinion oparate to pravent tha enfarcemant of the llan; or (¢} socures from the holder of
tha lien an agreement satisfactory (o Lender subordinating the len to this Security Instrument, {f Lender
datormines that ony part of the Property s subject to a flen which may attain priority over this Sacurity
ingtrument, Lendes may give Borrowar a notica Identitying tha lian, Borrower shall satisfy the lien or 1ake ons
or more of the actions st forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance, Borrower shall kaep tha improvemants now existing or nerasfter oracted
on tha Property insured against loss by firs, hazards Included within the term "extended coverags” and any
.pther hezards, including fleods or flooding, for which Landar raquiras insurance. This insuranca shall be
- maintained in the amounts and for the periods thet Lender requires. Tha insursnce carrisr providing the
insurancs shalt be chosen by Borrower subject to Lender’s approval which shall nat be unraasonably withheld,
It Borrower faiis to maintain coverage described shove, Lender may, at Lender’s option, obtsin coverage to
protect Lender's rights in the Property In sccordance with Paragraph 7,

All insurance policias and ranewals shall be acceptatle 10 Lender and shall include a stendard mortgege
clause, Lender shall have the right to hold the policies snd renewals. If Lender requires, Borrowar shall
promptly give to Lender all receipts of paid premiums and ranewal notices, In the event of ioss, Borrowst ghall
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give prompt notice to the insurance carrier and Lendar, Lendar may make proof of loas it not made promptly by
orrower,

Unless Lender and Borrowsr otherwise agree in writing, insurance praceads shall bo applied 1o ragtoration
or rapair ol the Proporty damagaed, if the restoration or repair is economically teasiblo and Lendor's sacurity is
not lesganad. | the restoration or repair is not economically fonsiblo or Lendor's security would be lessonad,
the Insurance proceads shall be appliad 10 the sums ssacured by thls Security Instrument, whathar or not then
dus, with any excess paid to Borrower. H Borrowar abandons tho Property, or doos not answer within 30 days
a notica from Lender that the insurance carrier has offarad to sottle o claim, then Laendor may collect the

" ingurance proceads. Lender may use the proceads to repair or rostore tha Praporty or to pay aums socured by

this Security [nstrument, whather or not then due. The 30-day pariod will begin whon tha notice I8 given.

Unlpss Lender and Borrowar otherwise agroe In writing, any application ol procoods to principal shall not
extand or postpone the due date of the monthly paymanta rolorrad 1o in Paragrapiis 1 and 2 or chango the
arnount of the payments. |§ under Paragraph 21 the Property is acquirod by Lendor, Borrowaer's right to any
insurance policias and proceeds resulting from damage to tho Proparty prior 10 tho acquisition shall pass to
Lander 1o the axtent of the sums sacured by this Security Instrumont immadiataly prior 1o the acquigition,

8. Occupancy, Preservation, Mainteriance and Protection of tho Proparty; Borrowar's Loan Application;
Loaseholds. Bairowar shall occupy, eatablish, and use the Properly ns Borrower's principst residonce within
sixty days after the axacutlon of this Security Instrumant and shall continua to occupy the Proporty as
Borrowar's principal residance for at least one yoar after tho date ol occupancy, unloss Landor othorwisg
agrees in writing, whici consant shail not ba unreasonably withhold, or unluss oxtanuating chrcumstoncos oxist
which are beyond Borroviar's control, Borrowor shall not destroy, damagn or Impair the Proparty, aliow the
Property to deteriorata, o ¢umimit wasto on the Proporly, Borrower shall be in default if any forfeiture actlon
or proceeding, whather civil o/ crimingl, ig bagun that In Landor’s good taith judgment could result in forfeiture
ol the Property or otherwlise wwatorially impair the lien cronted by this Socurity instrument or Londor's socurity
intarest, Boreower may cure such a defoudt and rainstate, o8 provided In Pacagroph 18, by causing the actlon or
proceeding to be dismissed with a rutng that, in Lender’s good faith detarmination, procludes forfeituro of the
Barrawer's intorest In the Propnety or ot'er imaterial Impairment of tho llan croated by this Security fnstruriant
ot Lendar'~ sacurity intorost, Borrowaer siioll si9o be in detault it Borrowar, during the laan application procoss,
gave matoriaily false or inaccurate Informaiing.or statomants to Londor (or fallod to provido Landor with any
material information) in connection with the luea evidonced by the Note, including, but not limitad ta,
ragresentations concerning Borrower's occupancy ol the Proparty a8 o principul resldoncn, it thia Socurity
instrumant Is on a lonsehold, Borrowar shall comply with pll tho provisions of the losgo. |1 Borrowor seqgulros
tae title to the Proparty, tho loazshold and tho feo tivie shall not moarge unless Londor agroos to the mergor In
writing.

7. Protection of Lender's Rights In the Property, if Borrowor falls (o porform thn covensnts and
agreamants containad in this Sacurity Instrumant, or there 14 o/lognl procooding that may signiicantly affect
Lender's rights in the Proparty (such as o proceoding in bankrupicy, probnte, for condomnation or forteiture or
to enforca luws or ragulations}, then Londer may do and pay for caatavar 1$ nocessary 10 protact tha vasta of
the Property and Lendar’s rights in the Proporty. Lander's actions mpy Inzluda paying any sums socured by a
lian which has priority over this Security Ingtrumont, apponring In coust. paying rungonable attornnys’ lees and
entering on tha Property to mako repairs. Although Landaer may take weoon undor this Paragraph 7, Londor
doses not hava to to 8o,

Any amounts disbursad by Lencor undar thia Paragroph 7 shall bocomo additional dobt of Bortowar
sacuracd by this Security Inatrument. Unloua Borrowar and Londer sgree 1o othor terms of paymont, thuse
amounts shall bear intorest from the daoto of disbursomant 6t the Noto roto and shall ba-nayable, with intorost,
upon notice from Lander to Barrower roguesting paymuont,

8. Mortgage Insurance. If Londur required mortgage Insurunco as u condition of miakasz the loan sacurod
by this Security Instrument, Borrowar shall pay tho pramiums roquirod to maintoin tho marigage Insurance In
oilact. If, for any reason, the mertghgo Insurance coverago raqulrad by Londor lapsos or contos 1o bo in oflect,
Borrowor shall pay the pramiums roquirad to obtain coveragn aubstantially equivaient tc o mortgage
insurance provipusly in effoct, at o cost substantially oguivalent to tho cout to Borrowor of thy mortgage
insurance praviougly in effoct, from an altornata mortgoage Insurar approvod by Londer, I substantiolly
aquivalant mortgage ingurance covornpe i not availabie, Barrawar shall pay to Londor ouch month a sum equal
to ono-twelfth of the yanrly mortgaga ingurance promium boing paid by Borrowar whan tho Insuranco covarago
tapsad or censad to ba in offuct, Londor will accapt, uso wnd rotnin those paymointe o# & loss resorva In Hou of
mortgugo ingurance. Loss roaorve paymonts may no longor bo roguired, ot tho option of Lender, I mortgnga
ingurance covarage lin the smount and for the poriod that Landor regulros) provided by nn insurer approvoed by
Lender aguin hacomos avallablo and is obtnined. Borrowor shall pay tho promiums raguirod to malnteln
mortgage insurance in offact, or to pravide o loss rosorvo, untll the roquirament for mortgage Insurance ands in
accordance with any writton agreament botwaon Borrower und Londer or applicabla law.

9. Inspaction, Lender or its pgant may make rongonablo ontries upon and Inspections of tho Proporty.
Lender shall give Borrower natice a1 the timo of or prior ta an ingpaction spocitying ronsanable cnuse for the
ingpuction,

10. Condamnation. Tha proceeds of any award or clalm lor damagus, direct or consaquoential, In connuction
with any condemnation or othor taking of any port of tho Proporty, or for conveyanco in tisu of condamnation,
bre heraby assignod and shall o paid to Londor,
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“in the avant of a total teking of the Property, the proceads shall be appiied to the sums secured by this >
Security Instrument whether or not;then dus, with any excess paid to Borrowar. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is aqual to or
greater than the amount of the sums secured by this Security Instrument immediately bafare the taking, unless

" Borrower and Lender otherwise agrde in writing, the sums secured by this Security Instrument shail be reduced

© by the amount of the proceeds multipliad by tha following fraction: fa) the totai amount of the sums ascursd
immediately before the taking, divided by (b) the fair merket value of the Proparty immadiataly befors the
1aking. Any balance shall he paid to Borrowar. In tha avent of a partial taking of the Property In which the fair
markot value of the Property Jmmadiately bafora the teking is less than the amount of the sums secured
immadiately before the taking, uniess Borrower and Lender atherwise agree In writing or unless applicable law
otherwise provides, the proceods shall be appliad ta the sums securad by this Sacurity Instrument whather or
not the sums are then dua, b ' -

if tha Property I8 sbendoned by Borrower, or if, sfter notice by Lander to Borrower that the condemnor

_ofters to make an awerd or seftla a claim for demages, Borrower {ails to respond to Lender withi~ 30 days
aftor the data the notice Is given, Lender 8 autharized to collect and apply the procesds, at its option, either to
:’entoratlon or repair of the Property or to the sums secured by this Security Instrument, whethar or not then

. ue' K

Unlens Lerdsrand Borrower otherwlise agrea in writing, any sppilcation of proceeds to principal shall not

5 extend or postpord the due dato of the monthly paymente referred 1o in Paragraphs 1 and 2 or change the
L7, .- pmount of such paymenta. : ‘
b 11.Borrower Not Ae'aased; Forbmarance By Lender Not a Walver. Extension of the time for payment or
modification of amortizenan of the 'sume sacured by this Security Instrument granted by Lender to any
succassor In Interast of Borrawar shall not oparata 1o release the Habllity of the orlginal Borrower or Borrower's

" sugcessors in intarest, Lende: 818!l ngt be required to commence proceadings against any successor in intarest
or refuso to extend time for sayment or otharwise modify amortization of the sums secured by this Security
instrument by reason of any demeznd made by tha ariginal Borrower or Borrowsr's auccessors in interaat, Any
forbearance by Lender in axsrcising 4ny right or remedy shef! not be a weiver of or preclude the exarcise of
uny right or remedy. - v
. 12, Buccessors and Assigns Bound; J=lri-and Several Liabiiity; Co-signers. The covenants and agresments

ot this Security Inatrurment shell bind and terefit the successors and assigns of Lender and Borrowar, subject
1o the provisions of Paragraph 17. Borrowe:'s covenants and agreemants shall be joint and several. Any
Borrowar who co-gigns this Security Instrument tut doss not execute tha Note: (a) is co-signing this Sacurity
instrumant only to mortgage, grant and convey that Gortpwar's interast in the Property under the terms of this
Security Instrument; (b} is not parsonally abligated to ooy the suma secured by this Security Instrument; and

~{o) agraes that Lender and any athar Barrowsr mily. sgree to oxtend, modily, forbear or make any
accommodations with ragard to the terms of this Securily ‘nstrument or the Note without that Borrower’s
conapni, ‘ |

13. Loan Charges. i the loan socured by this Security Instivinunt Is subjact to 8 law which sats maximum
loan charges, and that law is finally interprated eo that the imerzat or other loan charges coliected or 1o be
collectad in connection with the loan’ exceed the permitted Hmite, ‘nai: (a) any such loan charge shali be
reducad by the amount necesasary to raduce ths charga to the peimitrid limit; and (bl any sums already
collected from Borrowor which exceaded parmitted limits will be refunduc o Borrower. Lender may chooss to
make this refund by reducing the princlpal owad under tha Note or by making u-Jirect payment to Borrower. If
& rolund roduces principal, the reduction will be traated as o partial prepcyment without any prepayment
chargo under the Nota, !

14, Notices. Any notica to Borrowar pravidad far in this Security Instrument stialt ke given by dalivering it
or by malling it by firot clags mail uniess applicable law requirea use of another method. The notica shall he
diracted to the Property Addross or any ather address Borrower deaignates by notice tu {unzar, Any notice to
Londor shall be given by firet class mall to Lender's address atated hersin or any o:ne: addrasa Lander
dasignates by notice to Borrowar. Any notice provided for in this Security Instrument shall te ceamed to have
heon given to Borrower or Lander when:glven s provided in this paragraph.

18, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Proparty Is locatad, In the event that any provision or clause of this Sacurity
ingtrument or tho Note conflicts with applicabla law, such conflict shall not aifect other pravisions of this
Saourity Instrument ar the Note which can be given effect without the contiicting provision. To this and tha
provisions of this Security Instrument and the Note are declarad to be savarable.

18. Bosrower's Copy. Borrower shall be given one conformed copy of the Nots and of this Securlty

- instrumaent, - ¢

17. Transfor of tha Property or a Benefictal interest in Borrowsr, if all or any part of the Property or any
intorast In it 1a sold or transferrad (or if a banaficial interast in Borrower is sold or transferred and Borrowar ls
not a natural person) without Lender’s prior writtan consent, Lender may, at ite optian, raquire immadiate
payment In full of all sums sacured by this Ssourity (nstrumens. However, this option shall not be sxarcised b
Lendor it axercise is prohibited by federal law as of tha data of this Security Inatrument, ‘ o
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It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
pariod of not lass than 30 days from the date the notice is dolivered or malied within which Borrowar must pay
- all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this
pariod, Lender may invoke any remedies permitted by this Security Instrument without further notice or

:* demand on Borrowar,

18, Borrower's Right to Reinstate. It Borrower meaets certain conditions, Borrowar shall have the right to
-3 have enforcement of this Security Instrument discontinuad at any time prior to the eariler of: {a) b days {or
.4 such other period as applicable law may specify for reinstatement) beforo sale of the Property pursuant to any
power of sale contained in this Security Instrumant; or {bl entry of a judgment enforcing this Sacurity
Instrument, Those& conditions are that Borrower: (8} pays Lender all sums which then would ba due under this
Security Instrument and the Note as il no acceleration had accurred; (b) cures any default of any other
covenants ar agreemants; () pays all axpensas incurred In enforeing this Security Ingtrument, including, but
not limited tg, reasonablo attorneys’ fees; and (d) takes such action as Lender may reasonably raquire to
assure that the Yen of this Security Instrument, Lender’s rights in the Property and Borrower’s obllgation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowar,
this Security Instrurmant and the obligations sacured hersby shall ramain fully effactive as if no accoleration had
occurrad. However, tins right to reinstate shall not apply in the case of acceloration undor Paragraph 17,

19. Sale of Note; Ciriige of Loan Servicer. The Note or a partial interest in the Note [togother with this
Security Instrument) may ue'seld ona or more times without prior notica to Borrowaer, A sale may rosult in a
change in the entity (known @as/the "Loen Servicer”) thot collects monthly paymants dus undaer the Note and
this Security instrument. Thare alsp.may be one or more changes of the Loan Servicer unrelated to s sale of
the Mote. If there is a change of ‘thu “van Servicer, Barrowor will be given written notice of the changa in
accordance with Paragraph 14 above anZ-applicable law. The notica will state the name and address of the
new Loan Servicer and the addrass to which paymants should be made. The notice wili also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower sha'i not cause or pormit the presonce, use, disposal, storage, or
raloase of any Hazardous Substances on or in the Froperty, Borrawar shall not do, nor ellow anyone else ta do,
anything affecting the Property that is in violation ¢+ any Environmantal Law. The preceding two sentences
shall not apply to the presenco, use, ar storage on the Property of small quentities of Hazardous Subatancos
that are generally recognized to ba appropriate to normutesidantial uses and to maintenance of tha Property,

Borrower shall promptly give Lender written notice of =iy ~invastigation, claim, demand, lawsuit or other
action by any governmantal or reguiatory agency or private pariy. involving the Propoerty and any Hazardous
Substance or Environmental Law of which Borrowar has actual kniwviedge. 1f Borrowaor learns, or ig notifled by
any governmental or regulatory suthority, that any ramgval or other ‘emadiation of uny Hazardous Substance
affacting the Property is necessary, Borrower shall promptly take all niccrasary remedial actions in accordanca
with Environmental Law.

Ag usad in this Paragraph 20, "Hazardous Substances” aro those substaocsa dofined as toxic or hazardous
subsiances by Environmental Law and the following substences: gasoline, kerosere, othor Hammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvants, mateciuls contalning osbestos or
formaldehyde, and rodioactive materinls. As used in this Paragraph 20, "Environmdntal Law" means federal
laws and laws of the jurisdiction where the Pruparty is located that rolate to health, safai-or environmental
protection,

NON-UNIFORM COVENANTS. Borrowor and Lendar furthor gcovenant and agroo as follows:

21. Accaloration; Ramedias, Lender shall give natice to Borrowaer prior to acoeleration following Borrowsr's
breach of any covenant or agreament in this Sacurity Instrumant (but not prior to acceleration under Paragraph
17 unless applicable law providos otherwise), The notice shall specify: (a) the default; ib) the action requirad to
cure default; [c) & date, not laas than 30 days from tha date the notice is glvan to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or befora the date snaciflod In the notice may
rasult In acceleration of the sums secured by this Security Instrument, foraclosure by judicial procosding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after accvleration and tho
right to assert in the foreciosure proceading the non-existence of a default or any other defense of Borrowor 10
acceleration and foracloaure, If the default is not cured on or before the date specified in tho notiso, Lender at
its option may require immadiate payment in full of all aums socured by this Sacurity Instrument without
further demand and may foreclose this Security Instrument by judicial praceeding. Londer shali be entitled to
collect all expanses Incurred in pursuing the remedies provided in this Paragraph 21, Including, but not limited
tc, roasonable attorneys’ faes and costs of title avidence. Form 3014 0/D0 fpage & of 6 pagos)
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R 22, Release. Upon payment of sl sums secured by this Security Instrument, Lender shall release this " ,

. Sacurity Instrumant to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fae is parmitted undar appilcable law. _

. 23, Whaiver of Homestead. Borrower waivas all right of homestaad exemption in the Property.
24. Riders to this Security Instrument, If one or miore riders are executed by Borrower and racorded
together with this Security Instrument, the covenants and agrasments of each such rider shal! be incorporated

. Into and shall amend and supplement the covenants and egreements of this Security Instrument as if the
rider{s} were a part of this Security instrument, [Check applicable lina{s}] ‘

_X ' Adjustablo Rate Rider fx __ Condominium Rider ___ 1-4 Family Rider
Graduated Payment Rider '_ Planned Unit Davelopment Rider Blwaekly Paymant Rider
Balloon Rider : Rate Improvement Rider Second Home Rider
Other{s) Ispscify] 3 ‘ ' :

ot

. BY SIGNING ‘8ELOW, Borrowaer d’_ccepts and agress to the terms and covenants contained in this Security
~ Instrument and In ary rider(s) executed by Borrower and recorded with it. C ,

TR T BT SN ey o i

R

Witnesses: § >
d -
92 . ___(Ses))
: o ROSENSTEIN -Borrower
I ? . |
x _ Tlukh }?Wm (Seal)
{ FAITH ROSENSTEIN -Borrowear
&
{
i - ___(Senl
§ ~Borrower
1
' ! a3 (Seal)
A i ~Borrawar
; P .
(Space Below This Line For Acknowledgment] .
' Stata of ilinois, ' ¢ ¢2/C  County ss:

. - 7 ¥

, TAHE VNDER II 61 E ‘ . ~ ¢ 7,58 Notary Public in

and for paid county ::Pd a}ate do heraby certify that 3 ¢ & & Kol EVSTLIR pp'p :
: Vo e Vid EJ,V';‘ Tods q A, SRS W‘//-’é’

parsonally known to me to be the same person(s) whose name(s) subscribed to the toregring Instrumsnt,

appeared before ma this day in person, and acknowladged that 7// & »

signed and dellvered the sald instrument a8/ /7 &4 fras ana voluntery act, for the
uses and purposes therein set forth. ‘ : _
" Givan under my hand and official seal, this 774 dayof /7 /& L1974
o, ; A . MC CORMACK / ; % % ya
My, Commission axpires: NOTAHGYNPU%LIC.MBTATE OF ru.mo{:u //A,m o / s -VJW/C
5 ;ﬁ | : MM EANCR / "Notary Public
i# Tifs instrument was preparad by:
VICK| TORRES
6730 W, HIGGINS

CHICAQGO, i.. 80656 i
Form 3014 8/80 (paga € of 6 pages)
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GREAT WESTERN &E&W LEGAL DESCRIPTION ATTACHMENT

LOAN NUNBER: 1-758¢321-3 SCHEDULE "A"

UNIT 2L6-R IN THZ 916-9L8 L§50 PULLIRTON CONDCMINIUM, AS DELINEATED ON A SURV“
OF THE FOLLOWING DESCRIARD REAI“RITATE:

LOT 36 IN SHELDON WESTON AND STONERYL RUBDIVISION QF THE TA3T 10 ACRES OF OLOCK 19
IN CANAL TRUSTEES’ SUBRIVISION OF THE L4387 L/ QF JECTION 29, TORNSHIF 40 NOKTH,

RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIRAZS; WHICH
SUMVEY I8 ATTACHED AS EXMISIT *A' TO THE UECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 25694865, TOGETHER WITH ITS UNDIVIOZL PRRCENTAGE INTERBST IN THE COMMON
BLIMENTS. S—

(FOBAR0S (RS/9S)
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ADJUSTABLE RATE RIDER
Lean Ne.: 1.759321-3 ARM L.36

THIS ADJUSTABLE SATE RIDER duted Mny 7, 1996 changos and ndds ta tha Mortgage,
Deed of Trust, or Socuiity Dood {the "Sacurity Instrumant™] | aignud this day. The Securlty
Instrumant sacurng my Nate {the "Noto") to

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender"), nlso signod this day, snel covars my progorty as deacribod i tho Socurity Instrumant
and located at;
916 W FULLERTON
CHICAGO, iL 60614
{Progu rty Addross)

ATTENTION: THE NQTE CONTAINS PROVISIGMS, ALLOWING FOR ADJUSTMENTS TG MY
INTEREST RATE AND MY MONTHLY INSTALLMEWT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST ) MUST PAY AND HAS THE POTFTIAL FOR NEGATIVE AMORTIZATION.

Tha amount of my schodulod monthiy installiment could boluas thaty tho omaunt ragquirad to pay the
Intarast duo attor a rato adjustmont for that ingtalimont poriod, (1 8u,. tho Note Holdor will subtract
the amount of my scheduled manthly Installmant from the amoun ! interost thot | owo for thit
month and will add the difforenco to tho outatanding principal balanca =t my loan, Thiy oceurranco
Is known 68 nagative amortization. This unpald Intarast is called "dufoerroz fistsrest.” Undor the Notoe,
| must pay imarest on tho amount addod to tha principal balanco 0t the snnw rate of Intoreat | bm
required to pay on the outstanding laan balanco aach month,

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTYS

The Note providas for adjustments to my intorest rato and my monthly instalimonts ag foiinws:
Initial fnterest Rate 7.000% First intorgat Rato Adjustmont Dato May 18, 1535

Initial Monthly Ingtalimont $731,84

First Instaliment Dus DateJune 18, 1996 Installmont Duo Data 15th
Maturity Cate May 16, 2026 First installmunt Adjustimaent Date  June 18, 1999
Minimum Rate* 7.000% Maximum Rato* 11.860%

Rate Difterential 2,650
*The Minimum Rate and Maximum Rate are subject to adjustmont as provided in Soctlon 1{d).
GFIA8R04 IR1799)
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,
{n) Adjustment Dates. Tha intsraat rate | will pay will be adjusted on tha First Intarast Rate
- Adjustmant Date (shawn on the front of this Rider) and on evary Instaliment Due Date thereafter.
: {b} The indox. Beginning with the First Intarest Rate Adjustment Date, :
' my intarept rate will bo based on an Indax. Tha "Index" |8 the Twelve Month Averape of
One-Month LIBOR ap published eech month by the Federal Netional Mortgege Association
. {"FNMA"}, It the Index is no langer publishad, then the Note Holder may salect 8 comparable
" alternate index 1o paimit intgrast rate adjustmants and such comparable alternate index shall then
be the "Index." The "Current Indax" shall mean each update of the Indax publishad bY FNMA by
the lagt buainass day of sach month as of 11:00 a.m, eastern atandard time and shail raprasent
- the aum of that month’s and the preceding elsvan {11) maonths’ One-Month LIBOR rates au
published 'y FNMA, dividediby twalve and rounded upwards to the third decimal place.
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, I(y Caloulation of Adjustmin?, The Note Holder will determine each adiusted Interast rate by
-adding the Rate Differential .(znown on the frant of this Rider) to the most racently published
- Current Index, The sum of the Curert Index and the Rate Differantial is the interest rate that will
apply to my loan untll tha next manth's interedt rate adjustment,
- The Note Holder may chooss not to inicreras my intarest rate even it an incresse is permirted
bacause of an incresse in thé Currant Iidyx. The Note Holder Is not required to give mae advance
notice of Interest rate adjuatmenta.,
o (dr Limits on Interest Rate Adjustments. flie Intarest rate | am raquirad to pay duting the tarm of
o this loan will not be greater than tha Maximu/n Rate nor iega than the Minimum Rata (shown on
the front of this Rider), uniess tha propertr ssruring this loan is sold and the loan is assumed,
Salo of the proporty and aseumption of my loan reoulre the Note Holder's conaent,
{1 the property is soid and my loan is assumed, thu Mate Holder may adjust ths Maximum Rate
up to five parcentage ‘_Polnta {8.0%) above the internst rate in effect on the date of the
assumption. Tha Note Holder may also adjust the Mirimum Rate up to five parcentage points
{8.0%) balow tha Irterest rate in offoct on the date oi 11~ assumption, Tha Note Holder may
increase or decrense the Mpximum Rate end the Minimum Rels aach time the property is soln
and the loan is assumed, The Note Holder, however, may cnooie not to adjust the Maximum
Rats or Minimum Rate sach time the proparty I8 sold and the Io2n ‘s assumed, The Note Holder's
chinico whether to adjust tha Maximum or Minimum Ratas wiii .9 made at the time the Note
Holder conasnts to the sale and assumption,
METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT,
(8} Adjustment Dates. My monthly instaliimant will be adjusted on the First Inatallment
Adjustmont Date (shown on. the front of thia Rider] and annually the-eatter, The date the
instaliment will be adjusted is called the “Instaliment Adjustment Data”.
lbf Caloulation of Adjustmeants. The new instaliment will ba calculated ngprnxmaulv 60 days
ror to the Installment Adjustment Date by using the interast rate which I8 theii I =ifact and the
oan balance which would be dwing an tha Instaliment Adjustment Date if all regeiarly scheduled
Instaliments are made, The new Inataliment will be aiy amount which would be sutficieit 10 repay
the loan balance usad in the gaiculetion over the remaining term of the loan at the nievest rate
ised in the colculation, in aubstantially aqual paymaents.
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{c) Limitation on Adjustments to the Monthiy Instaliment. The increases and decranses which
~ occur to the monthly Inataliment on the Instaliment Adjustment Date will not exceed 7 1/2% of
. the previous monthly installment except on the fifth {5th) anniversary of the Firat

Instaliment Due Date, and on g#ach fifth (5th} ann[veraarg durlng tha remalning term of the loan,
On the fifth {Bth) annivarsary, and each fifth (6th} anniverssry following, the incresses

e g P
36362732
Lo L 2

>
LRSS 5

e

or dacroases to tha monthly ingtaliment may axceed 7 1/2% of the gravlous instaliment amaunt
: lfd]thut cotctuiatlon of instalimant adjustment described in Section 2(
. adjustmant. ;

i
A
k
}
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:
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1
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} would result in a greater
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ADDITIONAL COVENANTS, In addition to the covenants and agreomants rnado in tho Security

Instrumant, Borrower and Lendar further covenant and agroo as fallows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragraph 17 of the Security Instrument is amendad to read as follows:
{The Note Holdor is callad the "Lendor;” | am caliad tho “Borrowaor,")
17. LENDER'S CONSENT REQUIRED, Lendor may daclare all sums socurnd horaby immediately
due and payable within 30 days after such doclaration excopt as oxprossly fimited by lew, if
Barrowaer withaut Lender’s prior written consent; {al solls, convays, cantracts to sell, allenates
or turther encumbarg all or any part of the property; or (b} leases all or any part of thn proporty
for a torm, together with all exercisablo options, ot 5 yoors or mere; ar (¢) leases all or any parl
of the property and, in connection with such laasa, grants the lossee an optlon e purchaso ol
or any rart of tha property; or (d) sullers tho title or any interest in the property to be divested,
whother voluntarily or involuntarily; or {e) changes or pormits to ho changod the charnctor or
use of tha rroperty; or (f) is a partnorship and any of the general partnars’ intorosts in tho
partnership’_s.p_ transforred or assigned whethor voluntarily or involuntartly; or (g} I8 o
carporation »with _fawer than 100 stockholdors ot the dnte of oxecution of this Securlty
instrumant and ora than 10% of its capital stock ls sold, translerrod or assignod during o
12-month pariod.
FUNDS FOR TAXES Ab0 INSURANCE
The third santance in-tia sacand patagraph of Uniform Covonant 2 of tha Socurity Instrumaont Ia
amended to read as follows: Lendor may not charge for holding ond applying the Funds,
snalyzing the account ar varlwving the escrow items, untass Londar poys Borrowur Intorost on
the Funds and applicabla law parmits Londer to make such a chargo, providod, howavar, that
Lender may imposge upon Borrower at closing o fao to compansato a third party who shall bo
tasponsible for the monitoring ard puyment of roal ostato taxes without thoraby boecoming
obiigated to pay Borrowar interest oniche Funds,

. OCCUPANCY AGREEMENT

If Borrowor was raquired to oxacute an Occrpancy Agresmant as n condition lor obtaining tho
loan securad by this Sacurily Instrument, tho to.ms of the Occupancy Agraomant, Including the
rovisions which maoke o viclation of Hs terms nn ovont of dofoull undor this Socurlty
nstrument, are ingorparpted harein by this rolorenecd.

SIGNATURES OF BORROWE"S:
{Pivase sign your name exactly as it appoars holow.)

8Y SIGNING BELOW, '
| accopt and agrao to tha torms and covonants in this Adjusiatie Rate Ridor,

>

/ Tl
Y / L _(’) I

(7 R Ot san _l«‘f_f_lii,.')}‘ww Weviel  an
L £ ROSENSTEIN AITH ROSENSTEIN

{Soal) (Sool)

{Senl) {3001
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CONDOMINIUM RIDER
Loan No.: 1-769321-3

THIS CONDUMIN'UM RIDER is made this 7th day of May, 1996 ond s
incorporated inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Doed [the ‘Sscurity Instrument") of the same date glven by the undersigned {the

"Borrower”} to secure Boriower's Note to
GREAT WESTERN MORTGARF CORPORATION, A DELAWARE CORPORATION

{the "Lender") of the same date p:id covering the Property described in the Security Instrument and
located at:
916 W FULLERTON
CHICAGO, IL 60614

[Pre.purty Addross|
The Property includes a unit in, together witn an undivided interast in the common elemants of, a
condominium project kKnown as:

[Name of Condomirium Projoct]
{the "Condominium Project"). If tha owners’ assoriaton of other entity which acts for the
Condominium Project (the "Owners’ Association"} holds tido to property far the benafit ar use of its
members or sharoholders, the Property aiso includes Borrowsar s interest in the Ownars' Assoclation
and the uses, proceeds and benafits of Borroweor's interest,

CONDOMINIUM COVENANTS. In addition to the covenanis ond agreemants made In the
Security Instrument, Borrowar and Lender furthor covenant and ngres 3 follows:

A. Condominium Obligations. Borrower shall perform al! of Borsavrer's obligations under the
Condominium Project’s Constituent Documents, The "Constitueni ~Tosuments® are the: (i}
Declaration or any other document which craates the Condominlum Projeci (i by-laws; (lil} code of
regulations; and (iv) other equivalent documents, Borrower shall promptly pay, when dus, pll duss
and assessments imposed pursuant to the Constituant Documants,

B. Hazard Insurance. So long as the Owners' Association maintaing, with a gensorolly accepted
insurance catrier, @ “master” or “blanket" policy on the Condeminium Projoct whigii 's zutisfactory
to Lendor and which provides ingurance covarage In the amounts, tor tha periods, ard against the
hazards Lender requires, including fire and hazards Included within the term "extanded cuverage,”
then:

(i) Lender waives tha pravision In Unifarm Covenant 2 lar the monthly payment to Lender of
the yearly premium instaliments for hazard inaurance on the Proporty; and

{iiy Borrowar’s obligation under Uniform Covenant 5 to malntain hazard insurance novarage on
the Property is deemad satisfied to the extant that the roquired covaerago Is provided by tho Ownars’
Assgociation policy.

Borrower shall give Lender prampt notice of any lapse in required hazard insurance covorage,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER.-Siigin Family--Fanale Mae/¥raddie Mao UNIFORM INSTRUMENT Parn 3140 DIOO inape | of 3 pages)
QFOTARAT RTS8
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in the avent of a distribution of hazard insurance proceeds in lisu of restoration or repair

following a loss to the Property, whather to the unit or to common elements, any proceads
payable to Barrower are hereby: assigned and shalt be paid to Lender for application to the sums

- gacured by the Sacurity Instrumdnt, with any excess paid to Borrowaer.

-C. Public Linbliity Insurance. Borrowar shall take such actions ea may be reasonable to insure

o that the Owners' Association maintains a public liabllity Insurance policy acceptsble in form,

amount, and extent of coverage to Lander.
;. D. Condemnation. The progeeds of any award or claim for damages, direct or consequentlal,

* payable to Borrower in connectipn with any condemnation or other teking of all or any part of the
. Property, whether of the unit or of the comman elemants, ar for any conveyance in lieu of

condemneitcn, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by

_ Lender to the sums sacured by the Sacurity Instrument as provided in Uniform Covenent 10.

E. Lander's frior Consent, Borrowar shall not, except after notice to Lender and with Lender’s

~ prior written conzan’, either pertition or subdivide the Property or consent to:

(i) the abandonnent or tarmination of the Condominium Project, except for abandonment or

‘termination required Gv i8:v in the case of substantlal dastruction by fire or other casualty or in the

case of a taking by condamnation or eminent domain;

{ily any amendmant-iu any provision of the Constituent Documents if the provision is for the
exprass banaflt of Lender; ] :

{illy termination of professioral management and essumption of self-managemant of the Qwners'
Assoclation; or . :

{lv} any actlon which would have rha effect of rendering the public lfability insurance coverage
maintained by the Ownars' Aasotiation..raccaptable to Lender. :
- F. Remedies. |f Borrower does not ony condominium duss and assessments when dus, then
Lender may pay them. Any amounts diskursad by Lender under this paragraph F shall becoms

“additional debt of Borrower secured by the Secarity Instrument. Unless Borrower and Lender agree

to other terms of payment, thesd amounts shali hesr interest from tha dats of disbursament at the

' Note rate and shall be payable, with interest, upor. notice from Lender to Borrower requesting

!

BY SIGNING BELOW, Borrower '&ccepts and agrees to the terris tnd provisions contained in this

Condominium Rider,
enl) *jééﬂa EQMMM o ")‘_ (Seal
A OSENSTEIN

{Seal)

{Seal)

fomge 2 of 2 pagas/




