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RECORD AND RETURN TO:
MORTGNGE BANCORP SERVICES
800 E. NORTHWEST HIGHWAY, #100
K0082

MORTGAGE Loan No. 600076527

THIS MORTGAOE ("Security Instrmineut™s is given on June 13, 1996 . The morigegur Is
JANET M. ROCK, SINGLE

("Borrower™). This Security Instrument is given to
MORTGAGE BANCORP SERVICES

which is organized and existing under the laws of  THE STATE OF TLLINOIS . and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, ILLINOIS &0067 w
("lisnder"). Borcower owes Lender the principal sumof €

Y

One Hundred Four Thousand and No/l00-------v-vmvmmmroonoimyummn o nc e man s
Dolizes (U.5. § 104,000,060 ),

This debt is cvidenced by Borrower’s nole daied the same date as this Securit lstrument (*Note"), which provides for
monthly payments, with the full debt, if not pald earlier, due and payable on July 1.7 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the'N ot with interest, and af] rcncwala,
exiensions and modifications of the Note; (b) the payment of all other sums, with interest. ivanced under paragraph 7 to
protect the security of this Security Insirument; and (c) the performance of Borrower's covenan's and agreements under this
Securily Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey (o Lender the following
described property located in COOK County, llinois:

LOT 18 IN BLOCK 7 IN PROSPECT MANOR, BEING A SUBDIVISION OF PART OF THE

BOUTH 3/4 OF THE WEST 1/2 OF THE WEST 1/2 OF SECTION 34, TOWNSHIP 42 NORIH,

RANGE 11, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SBJZS

PIN 03-34-126-045 &

whicli has the address of 413 N. PROSPECT MANOR MOUNT PROSPECT tSwrees, City},
Nlinois 60058 iZlp Cods] {"Property Address®);
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L{ this Security Instrument, Lender may give Borrower a notice identifying the lien. Barrower shall saiisfy the lien or take one or
i, more of the actions set forth above within 10 days of the giving of notice.
i 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
™. Property irsured againsi loss by fire, hazards included within the term "extended coverage” and uny other hazards, including
" floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
t“; that Lender requires. The insurance carrier providing the Insurance shail be chosen by Borrower subject to Lender’s approval
** which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i7the restoration or repair is economically feasible and Lender’s securily {8 not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuiity-instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or dues not answei within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insaraive proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrureat, swhether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due dale of the monthly pryments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiccd oy Lender, Burrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sna!l pass to Lender (o the exient of the sums sccured by this Security [nstrument
immediately prior to the acquisition,

6, Occupancy, Preservation, Maintenance and Totection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Propeny-as dorrower’s principal residence within sixty dys after the execution of
this Security Instrument and shall continue (o accupy the Prorarty as Borrower’s principal residence for ar least one year afier
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cangrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie on ine Property. Borrower shell be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's qo00d fuith judgment could result in forfeiture of the
Property or otherwise materially impair the en created by this Security {nsirument or Lender's security intorest. Borrower may
cure such a default and reinstate, as provided in paragraph |8, by causing ine acticn or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeliure of the Borrower's interest in the Property or other material
Impairtnent of the lien created by this Security Instrument or Lender’s security ri=sst. Borrower shall also be In defauft if
Rorrower, during the loan application process, gave materially false or Inaccurate infor-aation or statements to Lender (or failed
to provide Lender with any material informatian) in conaection with the loan evidenced by the Note, including, but not Hmited
to, representations concering Borrower's occupancy of the Property us a principal residence. IV this Security Instrument is on &
leasehold, Borrower shall comply with alt the provisions of the lease. If Borrower acquires te¢ title to the Property, the
leasehald and the fee title shall not merge unless Londer agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Barrower fails to perform the covenants and pgreements contained in
this Security Instoument, or there is a legal proceeding that may significantly affect Lender's rights in ‘e Property (such a8 a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
Include paying any sums secured by a lien which has priority over this Security Instrument, Appearing in court, paying
reasonable aitornoys® fees and entering on the Property to meke repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this psragraph 7 shall become additional debt of Botrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear nterest from the
date of disbursement at the Note rate and shall be payable, with tnterest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Leader lapses or ceases 1o be in effect, Borrower shall pay the premiums reqyired Lo

-~

£9525156

Initisle;

N,
&y, ot wsozor Page 3018 Form 3014 9/80




UNOFFICIAL COPY ’

08/8_#L0E Wiy pioy tag o (Mus- P

.5%..,“

o (1w ssRpd IS5y Aq udAtE aq [eys Jopu2 o) 20nOU AUV 19DUST 01 3INOU £q SABUTISAP IIMOLIOR SEAIPPE JANO A 10
ssoappy Auadald WD 01 PNAIIP 9q [[EYE 310U SYJ POPA IaTioue Jo 250 sannbas meq sjqeoidde ssofun [rew sse(d WY AQ
Sumpem Aq Jo 1 Suueaipp Aq ueAlT oq [[Bys JuSmRRSUY AHINdsg SIY U) 10} poplacid Jamoniog 01 20110U AUY “RINON '#Y
"910N M 1epun afreqa wanAedaid
Ame anogym yuswiedard ered e sv pawen 3q (A UoHINpAI A ‘fedioupnd soonpar puryar B )| “1oMoriog 01 JuduAed
1%onp v Surypws £q Jo ajoN sy 19pun pamo edouud o Sutonpar Aq puryas st oY 03 3OO AT JIPUIT iamoliog
01 Papuryaz aq [[im sY] pannuiad papaooxs YOKM JIMOLIOG WO PII33|(ed Apeaae swins Aue () pue hynuyj pantuuiad Jtp o)
B algy sanpal 03 Aressseu MO A1 AQ Paonpal aq |[eys a3negd uvof gong Auwe (e) :uay “sius) panrmsad 3 paoIYa Ueoy
O \ilm UOIOAIOD UT PRIOSHI0D 3q 0) 10 PAIIR[J0D saBreyd ueo! JaYIC 10 183IALL G 1BGT 05 paadaniur Ajreul) ST me| NGl poe
‘soflivn) eo| WNWIXEW €196 YaJyM 2] B 0) 120/qNS §} Wwawnasu] AIndag sty £q pamnsds veof am i ‘sorey ) uwoy €1
“JUSEHOD 8 IIMO20F JETE IOIIA JNON S J0 WALTUISU] 1IN BN JO SN A 01 prefas Gifm SUCTEPOLITION AUB e
10 JRAMI0j ‘AJIPOL “pralxs 01 308k A Jomonog 190 e pue Jopuar] wys ssarfe (0) pue uannuisul AILnaag s Ag paumoas
suns a Aed 0 pareSijns Aleaosiad ou §1 (q) lWAWnABU] AIINJAS SIY Jo suL o Jopun Auedold A UT 1SAIANM 8 JamoLIog
Wi Aaauoo pue e 2SeSirow o) A[uo wswmasty A12noag sty Sutuds-00 §1 (€) SMON 3 NNIXI 10U §IOP ING AURAFT]
Ainseg s1 suBs-00 OgA-Imnl0g KUY ‘TEIASS Pk jutof aq |[eqs swausAFe pue s wENaA0d s amouog ‘i| qdesferd
Jo sunisIatad ol 0} 109fqNs '3arG110g PUR 13pus] Jo FuBiSSE pUv SI0S6200NS I 1AUAQ PUB PMQ [TRYS WUNMANSY] AUNNG
$1 JO FaawdaTe pue SIIWEIACI o] sRulls-0)) (ANJIqEl] [R143G puE Jzjof ‘punog SISy PUB SI08KING 7]
‘Apoal Jo iU Aue Jo 351232X9
ap apnjoasd 10 Jo 1aAtem B 9q 10U Jleys £peroal 1o wBp Awe Fuisioraxa 0y 1opua] Aq 30wereeqso) Any (ISAIAUN U SIOSSAIONS
§,JamaLiog 10 Jomouog [euiduo sy Ag opey:-puewop Aue jo uoseal Aq uemnnsuf AINOAG SUR A4 PAIMISS SWAS 3 JO
UOLBZIHOWE AJTDOW SSIMIINO Jo judtuded 105 2WN DUIIXA O) I5NJAI 10 1SN UL JOSEIIINS Kue 1surede s3opoacoid 2ouaumoD
0) pasinbal 9q 10U [[RYS JAPUY] "1SAIAI01 UT SJOSEADY S JIMOLIOE 30 JIM0LI0F eurdtio i Jo ANfiger] Ju Fes(u 0 aje13do 100
[[BYS 19MOLI0g JO LAWY U JOSSaoaNs Aue of sapud Ao puiveid wuannnsuy AILmoog SR 4G PRINGOS STUNS ) JO UONIRZILIOWE JO
YOI IPOW 10 JusuiAed J0j UM SN JO UOISUANT "SIA(EAL ¥ 10N JPUY] Aff SURIMGI0Y 'PIFREY JON Jamosiog ‘[T
sowAed Yans JO uNOWe 211 23uwyd Jo Z pue | sqde/Zered ur 01 pausgas simsiwAed Apgiuom 2 jo AEp anp Ay duodisod
50 puajxa jou Jeys Tediound o) sposooid Jo vopeoydde Ate Sulium ur aide HRIMINND JAMALIOY PUE JOPUT] §SAIGN)
NP U] 10U 10 I3QIYM JUALTSE] ALNIS SIYY Aq PRINIIS
SRS oY) 0) 30 Auadosy au Jo tedas 1o vone0IS 0 JAYND ‘uondo 811 e 'spagooud ayy Kjdde pire 1991100 0) PIZIOYING §1 JIPU]
' ‘waAlR €1 25}10U A WP O ISNE SAEP OF UMM I9pR] O puodsar 0Y'sYey remowiog ‘saSeurep ioj WIED B MNIE IO PREAE
UB IXEL O} §19]J0 JCUWAPUOD ) FEE JamaLIog 0} 29pux] AG 301100 1317e-41 10 **2m0Li0g Aq pauopumqe st Auadosd atf J1
*ONP UAY) AT SIGNS AP 08 IO JSYIOYM USLIIIELT AILPg st Aq PaImads swns aq ot patjdde 3q
ireys spaavoad ayy ‘sapiacid asjmtalo me) aqeorjdde ssaum 2o Sunuim o; sarBe 32vasq0 JIPUT PUB JIMOLI0G SEIUR ‘Fuye
o1 930j5q ANIPAWUL} POINDAS FWINS 3Y1 JO UNOUR ) TRYD £837 87 Fune) SIp 2J0ja¢-Avjiinaunt Auadold oy jo anfea Wy
.l am yoma u Auadold ap jo Bulyer renred e Jo 16dA3 31 U Jamouog ©) pred o feys aowereq Auy -Suiyer Ay A0jq
'CD Arepouny Suiadold o4 JO anfeA 19Nfew Sje) oy (q) AQ papratp ‘Super ay 9103 A[SIBIPAAIY PAIN3as SWNS 9 JO JUNOWR
(O 1ew0r 3y (v) :uonoey 3mmolo) 3 Aq patjdninw spsacold oy Jo JunowE A 4G PIOUPAI A NEyD JURUNNSY] ALIR3eS TN
¢ A paamods swng 3 ‘Suniim U) 3253 FIMIIYI0 JIPUT PUB IIMOLIOG SSIIUT Fupyes At 210J0q ASTEI7EUIDE JURDTAISU] AiUnasg
0\ siq) £q paandas swne sy jo junourw ) Uz 11eaId Jo 0y fenbo ) Funyel Ay 0jaq Afaterpaay Auadsiy s Jo onpea 1y rent
&;g 1) 9 yopya 1 Auadosd o jo Rwyer mired v Jo 1waas s 0] “Ismouog 0) pred SE0X2 AUW YitM Uny RIM 10T JO TP
€)' uunhsUY AIRN0IS S Aq paInaas swns 241 o) peljdde o [reys spavsasd am *Auadald ap Jo Sunye [ei0 € [0 11343 2R U]
) "xopuar| oy pred aq [[eys
pUB pauBisse Aqaley aJv 'UOJEUIIPUOD JO Mat| Ui 2uBkeAucs o) 1o ‘Auadarg o jo wed Ame jo Butel 1Yo 10 CONBMUNU0D
AUB i TOJDIUUOD Wy ‘[eNUANbASNOD 10 130))p ‘sefEwrEp Joj wikld Jo preme AR JO spanold S| ‘wopBUTRpUO) 0]
‘uonaedsu ay; 10} asnes ajqeuosess Surdjpaads uonoadsur oe 0) Jouid 10 o Al P 1 0LOU LMOLIOY
318 (feqs sapuer] “Auadosd ow jo suopoadsuy pue nodn soLuD 91qeuoseas axypw Azw jmafe 51 Jo tepuyy wopadsul *6
*me] ojqeandde 10 JapUYT) PUR IIMOLIOE USIMIA JUOMIIAIRE UaNLM AUB 1M JOUPPIOIOR U] SPUD dLRINSUL
8810w 10y wawsasnbal ayy uim ‘aalovas s50] & aplacld 0 10 10952 WY sowmins) HFeBuowm uriuTewr o) paaynbas swnpwasd A
fed jTeis Jamoilog pOUTZIQO &1 PUY I[qE[IRAR 591U009q uree Jopuar] £q pacsdde 1ansut e Aq pepjacsd (saunbal Japud] KEY)
popad ous 20 pire Junotwe i up) 988:9400 Jsuesnsyy 98eFuow J) '39puy jo vondo s W *payabal aq JeBuof ou dewr mvomAed
oAJas91 56077 ‘gomemoyr oBeSuow o nayf urdaasa: ssop v se sinowARd oA UL PuR 8N "1dA00 [IIM JIPUFT INLR UT g
0) paseaa 1o pasde) 28819400 2ouRINST) A4 UAYM Jamostog Aq pred Fmaq umnnaad saremsuy J3eduow Aread A JO MYjamE-auo
0 fenba NS © QUOW oed 19pu] 0 Ked [feys 1omoxtog ‘AqeiBA® tou & adeiaa0d souminym oBediiow 1uapeambs Afenmncgns
31 "1pua] 4q pasosdde saansuy s¥efuow NRWAE UB WO 1450 U Ajsnoasid soueinsuy oBeBuOW 3y JO JIMOLIOH OF 1800
3t ol 1IRAIRbe AJENORISQNS 1500 B 18 *12a10 W Ajsnoiasid sowesnsuy 8eSuow i 01 uaEamba Aenuelsqns 98219402 UIMIqO




UNOFFICIAL COPY

+ Lender’s address stated herein or any olher address Lender designates by notice to Borrower. Any notice provided for in this
Secunty Instrument shatl be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governlng Law; Severablliity. This Security Instrument shall be governed by federal law and the law of the
jurisdicnon in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
© conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conﬂlcting provision, To this cnd the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Botrower Shall be given ane conformed copy of the Note and of this Security instrument.

17, Transfer of the Property or a Beneficlal Interest in Rorrower. If all or any pan of the Property or any Interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not he exercised by Lender if exercise ia prohibited by federal law as of the dae
of this Security Instrument,

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frowi the date the notice is delivered or mailed within which Borrower muat pay ull sums secured by this
Security Instrument. [ Pavrower falls to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitied by this Security irsivument without further natice or demand on Borrower.

18. Borrower's Rigii (o) Reinstate, {f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Yustiuinent discontinued at any time prior to the earlicr of: (8) § days (or such other period as
applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender &) sums which then would be dunyrier this Security Insirument and the Note as if no acceleration had occurred: (b)
cures any default of any other cavenants or agicements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not iimited tc, reasonable anorn=vs’ fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender's risots in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uron reinstatement by Borrawer, this Security Instrument and the
obligations securcd hereby shall remain fully effective as if no acceferation had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Notw or'a partial interest in the Note (togeiher with this Security
Instrument) may be sold one or more times without prior notice 1o Forrower. A sale may result in a change in the entity (known
8s the "Loan Servicer”) that collects monthly payments due under the NNo2: nnd this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to & sele of the Nate. If therr s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apziicable faw, The potice will state ihe name and
address of the new Loan Servicer and the address to which payments should te made. The notice wili also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, vae, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyon: eise o do, anything affecting the
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Property that is in violation of uny Environmental Law. The preceding two seniences shail o apply to the presence, use, or

storage on the Property of smali quantitics of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic o7 other action by any
governmental or regulatory agency or privale pany involving the Propen) and any Hazardous Substance Or Environmental Law -

of which Borrower has actual knowledge. If Borrower learns, or iy notificd by any governmental or regulitury authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvenis, materials contalning asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal [aws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shalf give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph I uniess
»

initlals;
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