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MEMORANDUM OF

THIS MEMORANDUM OF AGREEMENT OF ASSIGNMENT (this
"Memorandum Agreement') is madeoand entered into in Chicago,
Illinois this \k day of , 1996 by and among POSTAL
INSTANT PRESS, INC., a Delaware corporation having its principal
place of business in Califoruia ("PIP"}; PIP CAPITAL, INC,, a
California corporation having its principal place of business in
Callifornia ("PIP Capital"); and A, CHARLES & COMPANY, an Illinois
partnership, whose address is P.0. Box 44, Northbrook, Illinois
60052 (the "Company"). PIP and PIF Capital are hereinafter
collestively referred to as "Sallers".

WIXNESIETLH:

WiAFxSAS, Sellersg and the Company are garties to that
certain AGREFMENT OF ASSIGNMENT dated Mewed’™S[ 1996 (the
"Agresment of Agsjanment") whereby, among othexr things, Sellers
jeintly and severzily sold, assigned, transferred, set over, and
conveyed to the Company the following personal property,
hereinafter collectivily referred to as the "Madsen Rsgets":

The 3judgment for ~tna plaintiffs and against the
defendants -entered and awarded in that certain laweuit
ldentified by the following caption: Pestal Insatant
Press, Inc.,, a Delaware cocporation, and PIP Capital,
Inc., a California corporation, Plaintiffa, v. Dale
Madsen, an individual, apa - Marilyn Madaen, an
individual, Defendants (the *"Madzens*); in the United
States District Court for the fentral District of
California, Case No. CV-90-0474 RMI-(¥x), a8 roeglsteved
in Illinois on March 2, 1995 pursuanc.to that certain
laweuit identified by the following carcion: Postal
Instant Print, Inc. and PIP Capital, Inc. Plaintitef,
ve, Dale Madsen and Marilyn Madsen, Defensant: in the
Circuit Court of Cook County, 1Illineir, ) County
Department, Law Division, Case No, u5i:04966
{collectively the "Judgment*).

The Memorandum of Judgment regarding the Judgment (tue
tMemorandum') entered on June 18, 1993 in that certain
lawsuit Jdentified by the following caption: Postal
Ingtant Press, Inc. and PIP Capital, Inc.,, Plaintiff,
vg, Dale Madsen and Marilyn Madsan, Detendant, in the
United States Discrict Court for the Northern District
of Illinois, Gaatern Division, Case No., 91 C 6910,
tiled and recorded with the Cook County, Illinois
Racorder of Deeds (the *Cook County Recorder') on
June 22, 1993 as Document No. 93473876 and on
January 24, 1998 as Documant No. 935052367,
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All right, title, and interest of Sellers in, to, and
under the real property owned by the Madsens and
commonly known as 2988 East 173rd Place, Lansing,
Illinois, permanent index number 30-30-215-059-0000
(the “Property"), legally described ag follows:

Lot 8 in Lake View Manor being a subdivision
of the Southwest 1/4 of the Northeast 1/4 of
Section 30, Township 36 North, Range 15 East
of the Third Principal Meridian, in Cook
County, Illinois.

he Sheriff's Certificate of Levy regarding the
¢roperty (the "Certificate of Levy") executed by the
Shaexiff of Cook County, Illinois {(the "Sheriff"), filed
and-recorded with the Cook County Recorder on May 2,
1995 ag Pocument No. 95288591,

The Cercvificate of 8Sale dated February 29, 1586
regarding Gthe Property issued by the Sheriff to the
Sellers (the "Cextificate of Sale"), filed and recorded
with the Cook Tounty Recorder on February 29, 1996 as
Document No. 96157246,

all right, title, awd interest of the Sellers in, to,
and under the Judgment, tvhe Certificate of Levy, the
Certificate of Sale, tne Droperty, and the lawsuits,
legal proceedings, and &il other rights and powers
connected therewith or relaiszd thereto.

WHEREAS, Sellers and the Cenpany desire and have agreed
to create, enter into, execute, ackncwledge, file, and record
this Memorandum Agreement to further evidence and confirm the
Agreement of Assignment and the transfer ©f the Madsen Asgets
effected thereby.

NOW, THEREFORE, for and in consideratior-of the mutual
covenants herein contained and for other good and valuable con-
gideration, the receipt and sufficlency of all nf which are
hereby acknowledged by each party hereto to each Griusr party
hereto, it is agreed as follows:

AGREEMENT

1. Sellers hereby Jointly and severally represent,
warrant, acknowledge, confirm and agree that they have, in the
Agreement Of Assignment, irrevocably sold, assigned, transferred,
and conveyed to the Company all of the right, title and interest
of the Sellers in, to, and under the Madsen Assets.
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2. All of the provisione of the Agreement Of
Asnignment are hareby iacorporated herein by this reference and
madle a part hereof, with the same force and effact aw if ser
foreh herein at length, A copy of the Agreement Of Assignmant {g
on tile ac:

N the officen of local counsal to the Sellers,
steln & Rotman, av 105 West Madison Street, Chicago,
Illinein 60602; and

B. tha offices of counssl to the Company,
rosenthal and Schanfield, at £S5 [Fast Monroe Straat, 46éth
pioor, Chicago, [llinois 60603, Acvention: Mr. Joel C,
Lavin,

The Agreonett Of Avsignment contains, among other things, various
provigsions zelaring to the Madwen Assels, and other matters, The
nrovigsions ol rhis Memorandum Agrsement ara not intended and do
not Lln any wav modify, alter, or amend che Agreement Of
Asslgnment or any »f its terms, Reference should be made to the
Agreemant Of Assignment in connection with any matter concerning
or relating to the vrensfer of the Madsen Assets by Sellars te
the Company.

3.  This Memorandum Agreament is binding upon and in-
ures to the benatit of the parties hereto and thelr respective
successors and assigns,

4, T™is Memorandum Agceament shall be filed with the
Cook County Recorder immediately afcar it has been executed and
acknowledgad by the parciey heretoc.

IN WITNESS WHEREOF, the partiec hereto have entered
into, executed, and delivered this Memorandiun Of Agreement Of
Assignment as of the date firat above written.

POSTAL INSTANT PRESS, INT.

PIP CAPITAL, INC.

(Signatures continued on following page)

.3
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{Signatures continued from preceding page)

A, CHARLES & COMPANY
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STATE OF CALIFORNIA

COUNTY OF LOS ANGELES | /,/’"

/

BEFORE ME, /’/'. a Notary
Public in and for tha State and County aforesiid, on this day
personally appeared bafore me , Lthe
of POSTAL INSTANT PRESS, INC., a Delaware
corporation, known to me to be the per#on whose name ia sub-
gseribed to the foregoing instrument &nticled "Memcrandum Of
agresment Of Assignment*, and acknowledged to me that he executed
sald ingstrument as the of pald corporation,
for tie-purposes and considavat Loh therein expressed as hia own
free ahd woluntary act and as ftle free and voluntary act of said
corporacion

Given under my yand and notarial seal this day of
March __, 19%a,

Notary Public

My Commissidn Expires:

S"@C’ Ry \\7“’ A
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STATE OF CALIFORNIA )
) 88
COUNTY OF LOS ANGELES )

BEFORE ME, & Notary

public in and for the State and County aforesgid, on this day
pergonally appeared before me , the

of PIP CAPITAL, ANC., a California
corporation, Known to me to be the peredn whose name is aub-
gcribed to the foregoing Lnstrumententitled "Memorandum Of
Agreement Of Aasignment®, and acknowdedged to me that he axecuted
sald dastrument as the of said corporation, for
the pursoBes and consideration thersin expressed as his own fLree
and volunzary act and as t frae and voluntary act of said
corporatiun;, ‘

Given undey hand and notarial seal this day of
March, 1996.

Notary Public

ssion Expires: - &%a
\>C»’€"' (..x/" "J ""/%
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STATE OF ILLINOIS
)88
COUNTY OF COOK )

1, ;71¢4&4$x: , a Notary Public in
and for said County in the State aforesaid do hereby certify that
Ivy R. Levin, a partner of A. CHARLES & COMPANY, an Illinois
partnership, personally known to me to be the same person whose
name ia subscribed to the foregoing instrument entitled
"Memorandum Of Agreement Of Assignment”, as such partner of said
partrership, appeared before me this day i{n person and
ackoav ledged that she signed and delivered the said instrument as
her f<ee and voluntary act and as the free and voluntary act of
said partnership, for the uses and purposes therein get forth,

Gyven under my hand and notarial seal this _/ﬁﬁff day of
~MerrTit, 1996,

Tty Poputls Mereg,

Notary Public V4

~
e -

y "OFFICIAL SEAL"

) MARITA BIERC7
 Notary Public, State of iHinots
p My Commiasion Expiron Ayg, 18, 1908

L

A -
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&ALIFGHNIA ALL-PURPOSE ACKNOWLEDOGMENT
O OGO C O OO OO OO O Y OO LA OO SO RO Oy nmmmrmmmmng

Swtoof . Caldlosndn...oo.
Counlyof _ log Angeles. . .. ...

Apedl 164 L996 boloro me, ... Nopay..Jane. Skann, Notary, Publia. ... ...,

Mg av) e of Ofiwer (9 ¢, "Jena Boe, JOIGY Tothe'}

parsonally appanrod L Fenkon o Harkevhell mamsmmmamnmm e e m e
MHarmih) o ﬂwr;u)

. Kparsoniily known to me = ORw proved-10-me.on-the aslo-ol 861BIa0IOTY: avidonce to be the personisy”
whobo name(rin/are subsaribad 10 the wilhin Instrumant
and acknowladged o me thit he/sherthoy executad the
8amo In hig/herheir authorizad capacitylios), and thal by
hisg/herftheir signature(a) on the Inslrumeni the peraun(s).
or iho entlty upon hohol! of which the person{syhoied,
oxecutod e Inslrumoent,

WITNESS my hand and oflicial ana!.
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Though the information Delow 0d R racutred By lew, inr< negve vafunbio (o peedong relying on the dneumei) ang cowd preven
frouchilont igmoval ant reattishment of ihia tarm 10 anothor Guurmignt,
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