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YULTIFAMILY MORTGAGE
ASSIGNMENT OF 5 KENTS AND SECURITY AGREEMENT

THIS MORTOAQGLE (horeln "Instruiment”) ks mado Juno 6, 1996 between the Mortgagor/Omntor, Chicago Title and Trusy
Company not personally but under Trust #1102268 datod 4/7/96 whose aldrass iy 174 N, Clark Streat, Chicago It 60601 (heroln
"Borrower"), and the Morigagoe, LaSallo Bank 'S4, a Corporation_ organized and oxisting under the lewy of United Statos, whose

nddross fs 3303 W, Higging Rd. Suite 300, Chisage, IL_8083) ‘nereln *Lander").

WHEREAS, Borrower iy indebted to Lonter in the principat ups of FIVE HUNDRED THOSUANL AND 00/100
{$500,000,00) Doltars, which indebtodnoss Is evidenced by Borrower's nute Inted June 6, 1996 (heroln “Noto"), providing for
monthly insinltmonts of principal and inforest, whh the balance of (he indedtadiess, f not socner paid, due nnd payable on July |,
202%;

TO SHCURE TO LENDER (1) the repaymont of the Indebtedness avidenced o5 the Note, with interest thereon, and al)
ronewnls, exiensions and modifications thoroof; (b) the repayment of any futuro advances, wist, interest thereon, made by Lender
Horrower pursuant to paragraph 29 horeof (herein “Future Advances™); () the payment of ail othier sums, with interost thereon,
advaneed in accordance horewith 1o protoct the security of this Instrumont; and (d) the performeme of te covenunts and
agreements of Borrower horein consained, Borrower does heroby mortgage, grant, convey and assigr to Londoer the following
described property located in Cook County county, State of filinols:

Legal Description: See Exhibit "A"
86463507

4 TOGETHER with all bulldings, improvements, and tonements now or heroafier erceted an the property, nnd all heretofore or

e hereafter vacated alleys and streets abuiting the property, and alt casements, rights, nppurtenances, rents, royalties, minera, oif and

' gas rights and profits, water, wator rights, and water stook appurionsnt to the property, and atl fixtures, machinery, squipment,

engines, boilers, incinerators, building matorinis, appliances and goods of every nnture whatsoever now or hereafter located in, or

on, or used, or intended 10 be used in conection with the property, including, but not limited to, those for the purposes of supplying

i or disiributing heating, cooling, electricity, gas, water, air and lght; and ail elevators, and reinted machinery and equipment, fire

- provention and oxtinguishing spparatus, security and access control apparntus, plumbing, bath fubs, water heaters, waler closets,

i sinky, ranges, stoves, rofrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,

3 shades, curtains and curtain rods, mirrors, cabinets, panoling, rugs, aitached Noor coverings, famiture, piotures , antennas, trees and

g plants, and all other personal property necessary for the operation of the roal estate; all of which, Including replacements and

additions thereto, shatl he deemed to be and remain a part of the real property covered by this Instrument; and all of the foregoing,

: together with said property (or the leaschold ostato in the event this Instrument is on a leasehold) are herein referred to as the
u])ropcnyu‘ .




UNOFFICIAL COPY

e



UNOFFICIAL COPY

Borrower covenants that Barrower is lawfhlly seised of the estate hereby conveyed and has the right to mortgage, grant,
i convey and assign the Property (and, if this Instrument is on a lsasehold, that the ground lease is in fubl force and effect without
t2modification except as noted above and without default on the part of sither lessor or lessee thoreunder), that the Property is
,;5 unoncumbored, and thet Barrower will warrant and dofend generally the title tat he Propesty ngainst il claing and demands, subject
% 10 any easements and restrictlons listed in o scheduio of axceptions to coverage in any title insurance policy insuring Lender's
!% intorest in the Proporty, '

Uniform Covenrats, Borrowor and Londer covonant and agree as follows:

I. PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall promptly pay when due thie principal of and interest on the
indebtociioss ovidenced by the Note, snd propaymiant and! late charges provided in thie Note and all other sums secured by (his
Instrument,

. 2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARQES, Subject to apphieatle law or lo 8 writien waiver by Lender,
Borrower shall pay to-Lander on tho day monthly instalintents of principal or intorest are payablo wnder the Note (or on another day
dosignnredt in writing Uy Lendor), until the Noto is paid e full, n sum (heroln "Funds”} equal to one-twalfth of (n) the yeurly waior
and sowor rales and waxes-up assossmonts which may bo levied on the Property, (b) the yearly ground ronts, i€ uny, () the yoarly
premium instaliments for dhic vz othor hazard insurance, rent loss insirance mnd such other insurance covering the Property as
Londer may roquiro pursuant tu-priapraph 3 horeof, (d) the yearly promfum instatiments for morigage insursuco, if any, and (e) If
this Instrumeont 18 on a leasohold, the yearly fixed rents, if nny, undor the ground lonso, a}l ns reasonably ostimated inltiaMly and from
timo 1o time by Londar on tho bhsls ur nsseeamonts and bitls and eoasonable estimates thoreor, Any walver by Lender of n
requirement thut Borrower pey such Funce e be rovoked by Lender, in Lender's sole discrotion, a any time upon notice in
writing to Borcower. Londer may require Dorrowsr 10 pay to Lender, In advance, such other Funds for other tuxes, charges,
promiums, ussessmonts und Impositions in connection with Rorrower or the Property which Lender shal) reasonably deem
necossary 1o protect Londery interasts (horvin "Othie Ennosition”), Unless othorwise provided by applicably taw, Londer may
roquire Funds for Other tmposhtions to bu puid by Bonswarin a lump sam of In poriodic invtalimonts, at Lender's option,

Tho Funds shadl ba hald in un instinlon{s) tho depostis ornceounts of which are Insured or gunrurtead by a Fodern) or
siwto agenicy (ineluding Londer I Londer s auch an ingtittrion), Leatir shall apply the Punids (o pay sald roles, ronty, thxos,
sasasoments, Insurance pramivims anc Other Impositions so long as irrewor Is not in broach of any covenant or agreemant of
Dorrowor in this Inserumant, Lender shall make no eharge for sc holding anid spplying the Funds, analyzing sald account or for
voritylng and compiling snid nssessments and bills, unless Lender pays Burrov or inforest, varnlngs or profiis on the Punds an
appllenblo Inw portmits Lendor to muke such a charge, Borrawor and Londer iy npreo In writing ot the tinie of execution of this
Insteumant that intgrest on the Funds shall bo patd to Borrowar, and uisless such ajreetient It macle or applicablo lnw requires
intorast, carnings or profits 1o be paid, Lendor shall not be required to pay Batrower eiointoreal, camings or profits on the Funds,
Londor shull give to Borrawor, without sharge, an wnnual accounting of the Fundy In Lenurss sormal format showing credits and
dabits to the Funds and the purpose for which each dobit 10 the Funds was made, The Funde viv plodged os nddivional securlty for
the sums socured by this instrumant,

H tho amount of the Funds heid by Lender at the time of the unnual wscotinting theroof shil: exsaed the amount deamed
nocessary by Londer (o provide lor the payment of water and sewar rates, 1axes, Assosuments, Insuranca preintuma, rents and Other
fmpositions, n thay fall duo, such oxcess slialt bo ¢rodited o Borrower on the next monthly lustallmont or inziniiments of Funds
e, I ot any time the amount of the Funda hold by Lendor shall bo tess than the ameonnt deemed necossary by Lawder to pay waler
ik Sowar rates, taxus, assassmonts, insurnnce premiums, raits and Olher Impositions, as thoy falt dus, Borrower shall pay to
Londer any kmount nocessary 10 make up the deficloncy within thirty dnys after notice from Lundur 1o Borrowor raquestiig
payment thereof,

Upon Bortowar's brench of niy covenant or agroement of Sorrower in this Instrument, Londar muy apply, tn aty amount
ond In any ordor us Laticor shall detormine In Londor's solo discrotion, any Funds hold by Lendor at the thne of application (i) o pay
rates, ronts, 1axes, Hssessmants, iwsrance promiums and Othoer Impositions which nro now or wil heronfler become due, or (i) s n
crodit ngninst sums socured by this Insirument, Upon puyment i (il of all atima sechred by this [nateunient, Londer shal) promply
refund to Borrower nny Fundy held by Lender,

3. APPLICATION OF PAYMENTS. Unleas applicabla faw provides otherwise, nll payments recelved by Londer from Borrowaer
under the Noto or this Instrument shail bo applied by Lender In the following ordor of priority: (1) amounts payable (o Lender by
Borrawer undor paragraph 2 hereof’ (1) Interest payable on the Noto; (1) principal of the Note; (lv) interost payable on advances
mido pursuant (o parngraph 8 hereol; (v) prinvipal of ndvances maedo pursuant to paragraph 8 horeof; (vI) lnteroal payublo on aty
Future Advance, provided that if morg than one Fture Advance Is outstanding, Lender may apply payments recoived among the
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Jgﬁounts of interest payabls on the Future Advances in such order as Lender, in Lender's sole discretion, may determine; (vii)
»_Ensipal of any Future Advance, provided that if more than one Future Advenco is outsianding, Lender may apply payments
tgcoived among the principal balances of the Future Advances in such order as Lender, in Lender's sole discretion, may determine;
ﬁd (viil) any other sums secured by this instrument in such order as Lender, at Lendor's option may determine; provided, however,
t Lender may, at Lender's option, apply any sums payuble pursuant to paragraph 8 hereof prior to interest on and principa) of the
te, but such application shall not otherwise affect the order of priority of application specified in this paragraph 3,

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, assessments, premiums, and Other Impositions
attributable to the Proporty a Lender's option in the manner provided under paragraph 2 hereof or, if not pald in such manner, by
Borrower making payment, when due, directly to the payee thereof, or in such other manner as Lender may designate in writing,
Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly dischiarge any lien which
has, or may have, priority over or equallty with, the lien of this Instrument, and Borrower shall pay, when due, the claims of all
persons supplying labor or materials to or in connection with the Property. Without Lender's prior written permission, Botrower
shall not allow any lien inferior to this Instrument to be perfected ugainst the Property,

5. HAZARD INSUAANCE, Rorrower shall keap the improvements now existing or heroafter erected on the Property insured by
carriers at all times satiziactory to Lender against loss by fire, hazards included within the term “extended coverage”, rent loss and
‘such other hazards, casuatics, Aabilities and contingencies as Lender (and, if this Instrument is on a leasehold, the ground loase)
:shall requice and in such amicunisand for such periods as Lender shall require, All premiums on insurance policies shall be paid, at

Lender's option, in the manner providzd under paragraph 2 hareof, of by Borrower making payment, when due, directly to the
_carsier, or in such other manner as Londer may designate in writing,

All insurance policies and renewa!s *ae-cof shall be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender.-Lender shall have tha right 1o hold the policies, and Borrower shall promptly
~ furnish to Lendor all renowal notices and all recoints of pald premiums. At feast thirty days prior to the oxplration date of a policy,
Borrower shall deliver to Lender a ronowal policy In forin satisfactory to Lender. If this Instrument is on a lensehold, Boreower shal)
~ furnish Lendler a duplicate of all policles, ronewal noticds, rarewal policies and receipls of paid premiums If, by virtue of the ground
~ lense, the originals thoreof may not be supplied by Barrower to Lender,

‘ In the event of loss, Borrower shall give lmmediate writn autice to the insurance catrier and to Lender, Borrower hereby
- authorizes and cinpowers Lender as attorney-in-fact for Borrower 10i7ke proof of Toss, to adjust and compromise any claim under
ingurance policies, to nppear in and prosecute any action arlsing from suck insurance policies, 10 collect and recolve insurance
proceeds, and to deduct therofram Lender's expenses incurred in the collection of such proceeds; provided however, that nothing

~ contained in this paragraph 5 shall require Londor to incur any oxponse or ks zaty aetion hereunder. Borrower further authorizes
Lender, at Lendor's opiion, (a) to hold the balance of such proceeds to bo used to reimburse Borrower for the cost of reconstruction
or repair of the Property or (b) to apply the balance of such proceeds to the payment uf 2 sums secured by this Instrument,
whather or not then due, in the order of wpplication sot forth In paragraph 3 horeof (subjuct, hawsaver, to the rights of the lessor
under the ground lonsoe if this Inytrument is on & leasehold).

{f the insurance procoods are held by Londer to reimburse Berrower for the cost of restoratlesiand repair of the Property, %g
the Property shall bo restored to the equivalont of its original condition or such other cunditlon as Lender raey npprove In writhng,
Lender may, at Lendor's option, condition disbursoment of said proceeds onr Lender's approval of such plins wird specificstions of ¢y
an architoct sntisfactory to Lender, contractor’s cost ¢stimates, architect's conificates, waivers of liens, swors g:atemonts of i
mechasics and materialnien and such other ovidonce of costs, porcontage completion of construction, upplication u¥paymonts, and ¢ 1

)
satlsfuction of Hons us Lendar muy rossonably roquise, If tho insurance proceeds aro npplied to the paymont of tho suima secured by
this Instrument, any such application of proceeds to principal shald not exceod or postpons the due dutes of the monthly instaliments  *3
roferred to i paragraphs | and 2 heroof or changu the amounts of such Instatinwents, If the Property Iy sold pursuant to paragraph 27
hereot or I Londor acquires title (o the Propenty, Lendor shall huve alt of the right, title and Interost of Borrowaor it and 1o any

insuranco polictes and unonened prominms thereon and i wud to the proccods rosulting from any damage 1o tho Property prior to

such sale or acquisition,

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrower {n) shall not commiy waste or permit
impainment or doterloration of the Property, (b) shall tot abandon the Property, {c) shiall restore or repalr prompily ad in a goad
and workmanlike mannor all or any part of the Propeny 1o the equivalent ol its orlginal condition, or such other condition as Lender
muy npprove in writing, i the ovent of any dnmago, injury ar lo3s thereto, wholher or not insuranca pracecds are avalinblo to cover
in wholo or in part the costs of such restoration or repair, (d) shall keep the Property, Inchiding Improvements, fixtures, equipment,
machinery and appliances theroon in good repalr and shall roplaco fixtires, equipment, machinery and upphiances on the Propeny
when nocessiry 1 keep such itoms In good ropair, (a) shalt comply with nll laws, ordinancoes, rogutations and roguiremonts of any
govornmentat body applicablo to the Property, () shall provido for profesaionul managemont of the Proporty by i residential rental
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yomny mannger stisfactory to Lendor pursunnt to m contract approved by Londar In writing, unioss such requiremont shal! b
nlved by Lendor in writtag, (g) shalt gonornily oprato and maintuln the Property In a manner (0 onsure maximum remals, nd (i)
?mn give notico in writing to Lendor of and, unloss otherwiss dirocted In writing by Lender, uppeur I anch defond any sction of
Proceeding purponing to affoct the Froperty, the security of this Instrument or the eights of powars of Londor, Neitiser Borrowsr nor
{ ¥ tenant or other person shall remove, domotish or alter sny improvement now exinting or horenfior orocted on the Propenty or

j 1y fixtuee, equipmony, machinury or appliance In or un tho Property excopt when nelibont 1o \he roplacemant of fixtures,
fqulpmeny, machinery and applinnees with homs of like kind,

I this Instruntent is on o loasehold, Borroweor (1) shall comply with the provisions of the ground lenso, (15) shall givo immedlate
written noticu to Lendor of any defanit by lessor under e ground lowso or of any notice recelved by Borower from such lossor of
any defautt under the grownd loase by Borrower, (H) shall oxercive any option to renew or extend the ground lanse and give writien
conflermation thoroof 1o Lendur within thirty days aiter such option becomes excrcianblo, (iv) shail give immedinte writton notice to
Lendor of the commoncoment of any remedin) provecdings under the ground loase by any party theroto and, If required by Lender,
shali pormit Landor us Borrower's ntorney-in«fact to control and act for Bomawer i any sttch romodia) proceedings and (v) shall

- within thirty duys aDzirequost by Londer obtain from the lesaor under the ground lease and doliver to Londer the lossors vHoppe)
vortificate roquired thezaunder, if any. Borrowor horoby exprossly transfors and asaigns 1o Lender tho berisfk of all covonants

 contalned In tho ground Izise, whather o not such covenats run with the land, but Lendor shatl have no tablliry with rospect to
such covonants nar nny oilier covenums contalned in the ground lonse,

Borrower shill not suriander the lonsehold vstate and intoroats horcln conveyed nor forminate of cancel the ground lonse
creating sald ostito and intorests, and Forrower shail not, witliout the expross writton consont of Lender, alter or amend said ground
leuse. Dorrower covenmnts and agrova that there shall not bo o merger of the ground lease, or of the leasehold estnte eronted theredy,
with the fee ostate covored by the ground lexse Sy roason of suld Jensehold nstto or sald foa astato, or uny part of either, coming
into common ownership, unless Londer shali conzunt in writing to such merger, If Borrowor shall aequire such fee estato, then this
Instrumont shall shnultancousiy and without funher action bo sprond so as to becomo a den on such fec estate,

7. USE OF PROPERTY. Unless required by pplicabie Yuv: or unless Londer hins otherwise agreed In writing, Borrower shall not
atlow changes In the use for which all or any part of the Prcperty was intended ut the time this Instrument was executed, Borrowor
shatl not inittato or ucquiesce in 4 change In the zoning classification of the Property without Lender's prior written consent.

8. PROTECTION OF LENDER'S SECURITY. if Borrower fails to' rerform the covenamts and agreements contained it this
Instrument, or i any action or proceeding is commenced which affecta tho Fronerty or title thersto or tho Interest of Lender therein,
including, but not limited to, eminent domain, insolvency, cods snforcemen?, ¢/ arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option may mako such appearances, dizturse sneh sums and tako such action as Lender deems
recessary, In its sole digcretion, to protect Lender's interest, including, but not limited 1. (i) disbursement of attorney's fees, (i)
entey upon the Property to make repairs, (iii) procurement of satisfactory insurance e rvided In patagraph § hereof, and (iv) if
this Instrument is on a leaschold, exercise of any option 1o renew or extend the gratind iwasz or behmif of Borrower and tho curing
of any default of Borrower in the terms and conditions of the ground lease,

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall bixome additional indebtedness
of Borrower secured by this Instrument. Unless Borrower and Lender agree 10 oiher terma of payment, =uc'-amounts shall be
immedintely due and payable and shail bear interest from the date of disbursemont at the rate stated in the »iore unless collection
from Borrawer of interest a1 such rate would be contrary to applicable iaw, in which event such amounts shali bour interess pt the
highest rate which may be collecied from Borrower under applicable law. Borrower hereby covenants and agrecs that Lender shall
be subrogased 1o the lien of any mortgage or other lien dischiarged, in whole or In part, by the indebtedness secured hereby. Nothing
contained-in this paragraph 8 shall require Lender to incur any expense or take any action herounder,

9. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Property.

10, BOOKS AND RECORDS. Borrower shall keep and maintain at al) times at Borrower’s address stated below, or such other
place as Lender may approve in writing, complete and accurate books of accounts and records adequate to reflect correctly the
results of the operation of the Property and coples of all written contracts, foases and other instruments which affect the Property,
Such books, records, contracts, {cases and other instruments shall be subject to examination and inspection at any reasonable time
by Lender. Upon Lender's request, Borrower shall fumnish to Lender, within one hundred and twenty days after the end of each
fiscal year of Borrower, a balance sheet, a statement of income and expenses of the Property and a statement of changes In financial
position, each in reasonable detail and centified by Borrower and, if Lender shali require, by an independent centified public
accountant, Borrower shall fumish, together with the forogoing finuncial statements and at any other time upon Lender's request, a
tent schedute for the Property, certified by Borrower, showing the name of each tenant, and for each tenant, the space occupied, the
lease cxpiration date, the rent payable and the rem paid.
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. CONDEMNATION. Borrower shall promptly notify Londer of any action or proceeding relating to any condemnation ot ather
ing, whether divect or indireet, of the Property, or part thereof, and Botrower shall appear in and prosecute any such action or
eeding unless othorwise directed by Lender in writing, Borrower authorizes Lender, st Lender's optlon, as attomey-in-fact for
Borrower, 1o commence, uppear in and prosecute, in Lender's or Borrower's nams, any action or proceeding rolating to &ny
londemnation or other taking, The proceeds of any award, payment or cinim for damages, direct or consequential, In connection
‘with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in liou of

condemnation, are horeby aselgned to and shail be paid to Lender subject, if this Instrument is on a leaschold, 1o the rights of lessor
undor the ground tease.

Borrower authortzes Londor to apply such awards, payments, proceeds or damages, after the deduction of Londer's
expenses incurred in the collection of such amounts, at Lender's option, to restoration or repair of the Property of 1o paymont of the
sums secured by this Instrumont, whether or aot than dus, in the order of application st forth in paragraph 3 hereof, with the
‘balance, ifany, to Borrower. Unless Borrower and Lendor otherwise agroe ln writng, any apphcation of proceeds to principal shal)
_not extond or pastpeas the due date of the monthly Instalimerts reforred to in paragmphs 1 and 2 hoveof or change (e amount of
~ such installments, Borroswor agrees to oxecute such farthor evidonce of assignment of aniy awards, proceeds, damnges or claims
arising in connection with siich condemnation or taking as Letwder may roguire.

12, BORROWER AND LIENNCT RELEASED. From time to time, Lendor may, at Lender's option, without giving notice to or
~ obtaining the cunsont of Borrowe:, Puirower's successors or assigny of any Junior lisnholder or guarnntors, without lability on
- Londer's part and notwithsianding Liorrcwer's breach of any covenant or agreement of Botrower In this Instnument, extend Ui time
- for paymant of sald Indebtednoss or any pan thoreof, reduce the payments thoreon, releaso anyono liablo on any of said
inclobtednoss, accop! n ronewal riote or nates *acrefor, modify the terms and time of payment of sakd indebtodness, relonse from the
Hon of this Instrumont any part of the Proporty, tike ur reloase other or additionni securlly, reconvey any part of the Propenty,
consaiit (o amy map or plan of the Proporty, conseni %o the granting of any ensomou, joln in any oxtension or subordination
agreement, and agreo In writing with Borrower lo mout’y vha.rato of interest or period of amontization of the Not or change the
amount of the monthly instaliments payable thereunder. az-sctlons takon by Londer pursuant to the terms of this paragraph 12
shatt not afteet the obligntion of Borrower or Borrower's successurs or nesigna (0 pay tho suma secured by this Instrument and 1o
obaorye the covenants of Borrower cantatned heroin, shall not fiact the guuranty of any person, corporntion, parinership or other
ontity for payment of the indebtedness secured horoby, and shall not %1¥301 tho Hen or priarily of lien horsof on the Propeny.
Borrowor shall pay Lender n reasonable servico charge, together whh s title lsurance promiums nnd nttomey's foos as may be
incurrad at Lendor's option, for any such actlon it tnkun st Borrower's requssr

13, BEQRBEARANCE BY LUNDER NOT A WAIVER, Any forbenrance by Lenvier iy oxercising any right or remody hersundar,
or otherwlso afforded by applicable law, shali not be a walver of or preclude the axez¢lza of any right or remedy. The accoptance by
Lonklor of puyment of any sum secured by this Tustrument aler tho due dnto of such pajunent shall not be a wakver of Londor's right
te olthor roquire prompt paymmont when due of all other sums 0 securvd or to declare n doZav's for Mitturs to muke prompl payment,
The procurement of insurance or the paymont of taxes or othor lions of charges by Londer shill ¢ be o walver of Lender's rlght 1o
accaloraio the maturity of the indobiodness sevursd by this Instrumont, nor shall Lenders receipy o f anv swards, proceeds or
damages undor parageapha 5 und 1) horsof operate to cure or walve Borrower's defavit in pryniont o7 sun:s secured by this
[nstramont,

1, BSTOPPEL CERTIFICATE, Borrower shall within ton days of a writien roquest from Londer furish Luad=i with a writln
statomont, duly noknowladged, sesting forih the sums secirod by this tnstrumont and any sight of sctolY, countosslaim or other
dafense which oxists againn such sums and the abligations of this {nstrumeont,

15, UNIFORM COMMERCIAL CODE SECURITY AOREEMENT. ‘This Instrumon {s intended to be i security agroement
pursaunt 1o the Usiform Conmercinl Codo for uny of the items specified above as pan of the Proparty which, undor applicable law,
atay b subject 1o o secuelty ntorost pursuant to the Uniform Comniorciat Code, anid torrowet hercby grants Lendor a security
Interost I snid ltoms. Borrowor ngroes thai Londer may lie this Instrameont, or o roproduction thereof, It tho ronl autate records or
othor approprinte Index, a8 u financing sistemont for any of the lms specified above as part of the Property, Any reproduction of
this Instrumont or of aiy othor security agresment or Nnancing statemant shadl bo suliclent as 4 Nnuncing siatomont, In addition,
Borrowor ngroos (o execnto and vetiver to Lender, upon Lender's raguest, any financing sttomants, a8 woll ns extoisions, ronowals
nnd pmendmonts thyreo!, and roproduction of this Instrment In such form as Londer may roquire 1o perfoct n security intorest with
respect 10 said lioms, Dorvowor shatl pay alt conts of Ming such financing statements und any exiensions, renewals, amendmonts
and rolonsos thareof, and shall pay all roasonably costs snd expaniasa of uny record soarches for financing statenionts Lender may
ronsonnbly reGuiee, Withoul th prior written consemt of Londsr, Borrower shail not croute or sufler to bo crontad prirsuant 10 the
Uniform Commercial Code any othor security interost in sakd ltems, including roplucomonts and ndditions thersto, Upon Borrower's
brench of any covenam or agreanivi of Borrowor contained in this Instrument, lncluding the covonnnts to pay when duc nli sums
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pouied by this instrurmont, Londer shall have the renadins of a securod party undor the Uniform Commercial Code and, at Lender's
{oplion, may alse Invoke th remudios provided In paragraph 26 of this Inatrument as to such itoms. In oxerclsing any of snid
medios, Lender may proceed against the Rems of real property and any lteins of personal property specitied above ns part of the
operty sepurately or logether and in any order whatsoover, without in any way affecting tive avalisbitity of Londor's romedics

l ndler the Uniform Commorciat Code o of the romedies provided in paragraph 26 of this Insteument,

6. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "loase” shall moan "sublonse” i£ this Instrument Is on n
lensehold. Borvower shall comply with and observe Barrower's obligntions as lanciord under all lenses of the Proporty or any part
 thereof. Borrower will not lenso any portion of the Propenty for non-residential use excopt with the prior written approval of Lender,
Borrower, ot Londer's request, shall furnish Londer with executod copics of al! loases now existing or hereafler made of afl or any
part of the Property, and ali icnses now or hereafior entered into witl be in form and substance subject to the approval of Lender, All
. lenses of tho Property shall specifically provide that such leases are subordinate to this Instrument; that the senant attorns to Lender,
-such attomment (o bo effective upon Lender's ncquisition of thle to the Property; that the tenant agrees to execute such further
evidences of attomment as Lender may from time to timo request; that the attomment of the tenant shofl not be termingted by
foreclosure; and that ).eader may, at Londer's aption, accopt o reject such attornments, Borrower shall riot, without Lender's written
- consent, execute, eiwdily, survender or termiinate, elther orally of in writing, any leass now existing or heresfer made of aff or any
- part of the Property providing for o term of three yoars or more, permit an assignment or sublease of such a Jease without Lender's
written consent, or requesturconsent to the subordination of any lease of all or any part of the Property to any lien subordinate to
.~ this Instrument. I Borrowat boccmos aware that any tenant proposes to do, or is doing, any act or thing which may give rise (o any
. right of sev-off against rent, Borruwer shall (1) take such stops as shall be reasonably calculated to provent the accrual of any right fo
~ aset-off against rent, (il) notify Levae: thereof and of the amount of said set-offs, and (lil) within ten days after such accrual,
. reimburse the tenant who shall have wcquirad such right to set-off or take such other steps as shall effectively discharge such set-off
- and as shull assure that rents thoreafter due s’ continug 10 be payable without set-ofF or deduction,

Upon Lender's request, Borrower shall assign to Lender, by written instrument satisfactory to Lender, all leases now

© existing or herenfler raade of all or any part of the Frorerty and all socurity deposits made by tenants in connection with such lenses
of the Property. Upon assignment by Borrower to Lencer-of any leases of the Froperty, Lender shall have all of the rights and
powers possessed by Rorrower prior to such assignment an § Lender shall have the right to modify, extend or terminate such
existing leases and to execute new leases, in Lender's sole dise stiol,

17. REMEDIES CUMULATIVE. Each remedy provided in this Inst:ament Is distinct and cumulative to all other rights or
remedies under this Instrument or afforded by faw or equity, and may be exireised concurrently, independently, or successively, in
any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrawer shie! volumarily file a petition under the
Federal Bankruptoy Act, as such Act may from time 1o time be amended, or under an; =iinilar or suceessor Federa) statute relating
to bankrupley, insolvency, arrangements or reorganizations, or under any state bankrupisy or fusolvency act, or file an answer in an
involuntary proceeding admitting insolvency or inability to pay debts, or if Borrower shall fii 1o‘obtain 8 vacation or stay of
involuntary proceedings brought for the reosganization, dissolution or liquidation of Borrower, ov il Borrower shall be adjudged a
bankrupt, or {f a ustee or recoiver shall be appointed for Borrower or Borrower's property, or if the Froperty shall become subject
to the jurisdiction of a Federa) bankrupicy court or similar state court, or if Borrower shall make an n2eigriaent for the benefit of
Borrower's ¢reditors, or if there is an attachment, execution or other judicial seizure of any portion of Borswar's assets and such
suizure is not discharged within ten days, the Lendor may, st Lender's option, declare ail of the sums secured oy this Instrument to
be immediately due and payable without prior notice to Borrower, and Lender may invoke aiy remedies permit'ed by paragraph 26
of thig Instrument. Any attomey's fees and other expenses ingurred by Londer in connection with Borrower's bankruptcy or any of
the other aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION, On sale or tronsfer of
(i) all or any part of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Borvower is not a natural person
or persons but is & corportion, partnership, trust or other Jegal entity), Lender may, at Lender's option, declare all of the sums
secured by this Instrument to bo immediately due and payable, and Lender may invoke any remedies permitted by puragraph 26 of
this Instrument, This option shail not apply in case of

(a) transfers by devise or doscent or by oporation of law upon the death of a joint tenant or » paniner;

(b) safes or teansfors when the transfereo’s creditworthiness and management ability aro satisfactory to Lender and the
transferce has execuled, prior to the sale or transfer, » writien nssumption agreement containing such terms as Lender may
require, including, if required by Lender, an Incrense in the rate of interest payable under the Note;
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(¢) tho grant of n leasehold intorest In u part of the Property of thrae yoars or Joss (or such longer leass term as Lender may
permit by prior swritten approval) not containing an option to purchaso (oxcopt any Interest In the ground lenss, If this
fnatrumont is on o leasohold);

(d) sales or transfors of beneficlul intorests In Dorrower providod that such sales or transfers, together with any prior sales
or transfors of boneficinl inturests in Borrownr, but excluding sales or tranafors undor subparagraphs (a) and (b) above, do
not result n more than 49% of tho bunsficial interests in Borrower having boen sotd or translerred aince commencement of
amortization of the Notv; and

(u) snles or ransfors of fixtures or any personal property pursuast 1o the firet paragraph of paragraph 6 hercot,

20, NOTICE. ixcopt for any hotico required under applicabla luw 10 be given In another mannor, («) any notlco to Borrower
provided for in this Instrament or in the Note shall be given by mailing such notice by certified mall addrossed 10 Borrower nt
Buorrower's addeoss sinted below or af such othar addresy as Borrowor may designate by notice 10 Lendor as provided heroln, and (b)

any notico to Londur shull be given by cortifled mall, roturn rocelpt requested, 10 Lendor's nddresy stated hoeotis of 10 such other
neddlrosy us Loncter may designata by notico to Borrowor us provided heroin. Any notico provided for kn this lnsimment o in tie
Noto shall bo deome10 have beon given to Borrower or Londor whon givon in the manner dosignated heroin,

21 SUCCESSORS AND ASSIGONS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The uovenats nid
agroomonts hiarein contmzza chal) bind, and the rights horeunder shall Imire o, the respectivo successory and asalgns of Lender and
Borrowor, subject to the pioviaans of poragruph 19 hursof, Al covenants und agreoments of Dorrowor shall ba joln and soverul, In
axoreising any rights herounder ot tuiiag any actiona provided for heraln, Lendor may act through iis smployees, agents ar
indepandont contrastors as authorlzad by Lender, The captions nnd headings of the paragraphs of this strument are for
convenionee only and are not to ba waod to nterpret or dofing the provisions hereof,

22. UNIFORM MULTIPAMILY INSTRUMEN", GOVERNING LAW; SEVERADILITY, This form of multifuntly instrumen
combines uniform covonants for natlonal use and non-uniform covenants with limited variations by jurfsdiction 10 consthute
nnlforny securlty instrumortt coverlng renl property (nd ralated fixtres und personnl property. 'This nutrument shall bo govemed by
tho tnw of the Jurlsdicvion in which the Property is localad) 122 tho ovent thut any provision of thls Instrument ot the Noto conftich
with applicable law, such conthict shall not sffect other prov inions of this Instrument or the Note which can be glven effect withow
tho conflicting provisions, and to this end the provisions of thir tnstiument and the Note aeo deciared to bo soverablo, In the svert
that any applicable law Hmiting the nmount of inforast or other Siiarged parmitied 10 bo collected from Borrower i interproted g0
that any cliarge provided for in this Instrament o in the Note, whatiwer considerod sepurately or togethor with other chnrges levied
in contection with this lnstraiment and the Noto, violates such law, and dumawor Is onthied to the bonefit of such law, such charge
I8 horeby reduued 1o the extent notessury to oliminate such violatlon, ‘Th arovats, if any, previousty pnid to Lendor in oxcoss of
tho nounts paysble to Lender pursinm 10 such charges na roduced ahali be 2;pited by Lender to reduca the principal of the
indobtadness evidenced by the Note, For the purpose of detormining whether nny (pphiceble law limiting the amouit of Imerest or
Othor charges porminied to be collocted from Dorrowor hiss boon violated, all indebioar.erz which is secured by ihis Instrumont or
evidonced by the Noto and which constitutes Interast, us woll as all ather charges lovied In sunnaction with such Indobiednoss which
constitute inturest, shall bo dosmud to bo nilocated anid spread over the sinted tormt of the Neiw, Unloss otherwise required by
spplicnblo taw, such allooatlon and spreading shalt be offected In such o munner that the rate of iterest computed theroby s
uniform throughous the stated torm of the Note, |

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower horeby walves the right (o assert any statuio o Yimitations as 4 bar to
the onfarcement of the Hen of this fnstrument or to any action beought (o enforee the Note or iy othor obligrdoii secured by this
Instrumont.

24, WAIVER OF MARSHALLING, Notwwithstanding the oxistence of any other securlty interosts in the Property hield by Londer
ot by any other party, Londer shall have the right to detormine tho order in which any or al) of the Property shiall bo subjecied to the
retnedios providod heroin. Londer shall have tho right to dotermine the order in which any or ali portions of the indebledness
socured hereby are satisfled from the proceeds rentized upon the oxercise of the remedies provided hareln, Borrower, any party who
consonts (o this fnstrument and any party who now or herealler acquires a security interest In the Proporty and who has aclual or
constructive notice heroof horoby waives any and all right to require the marshalling of assets in connection with the oxorcise of uny
of the remedios permitted by applicable law or provided hereln,

25, ASSIONMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for
the indobiedness ovidenced by the Note; Botrower hereby absolutely and unconditionnlly nssigns nnd transfors to Lendor all the
rents and revonues of the Proparty, Including those now due, past due, or to become duo by virtue of any loase or other agreenient
for occupnncy or use of atl or any part of tho Property, regardiess of 1o whom the rents and rovanues of the Property are payable,
Borrowor horeby authorlzes Londer or Lender's agents to collect the aforesaid rents and rovenues und hereby directs each tonant of
tha Property to pay such rents to Londer or Lender's ngents; provided, however, that prior to written notice given by Lender to
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%onower of the breach by Borrower of any covenant or agreement of Borrower in this instrument, Borrower shall collost and
ceive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, to apply the rents and rovenues so
‘gollected to the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so long as no such
JRreach has occurred, to the account of the Borrower, it being intended by Borrower and Lender that this assignment of rents
'.%onstitutes an absolule assignment and not pn assignment for additional security only. Upon delivery of wriiten notice by Lender to
{Borrower of the breach by Borrower of any covenant or agresment of Borrower in this Instrument, and without the necossity of
."lunder entering upon and taking and maintaining full control for tho Property in person, by agent or by a court-appointed recoiver,
‘Londer shall immediately be entitled to possession of all rents and revenues of the Property as specified in this paragraph 25 as the
~same become due and payable, including but not limited to rents then due and unpald, and al) such rents shall immediaiely upon

- delivery of such written notice of Borrower's breach by Lender to Borrower, each tenant of the Property shall make such remts
-payable to and pay such rents to Lender or Lender's agents on Lender's written demand to each tenant therefor, delivered to each
 tenant personally, by mail or by delivering such demand te each rontal unit, without any lability on the part of said tenant 10 inquire
- further as to the existence of a default by Borrower.

Bortower bureby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not
.- performed, and wirl tic. perform, any acts or has not oxecuted, and will not execute, any instrument which would prevent Lender

. from exercising its rigate-under this paragraph 25, and that ot the time of execution of this Instrument there has been no anticipation
- orprepaymont of any ot tecats of the Property for more than two months prior to the due date of such rents. Borrower covenants
- that Borrower will nat hereafie: collect or accept payment of any rents of the Property more than two months prior to the due dates
+ of such rents, Borrower further covonants that Borrower will exercise and deliver o Lender such further assignments of rents and
revenues of the Property as Lender'mey from time to time request,

Upon Borrower's breach of any cruesant or agreement of Borrower in this Instrument, Lender may in person, by agent or
by a court-appointed recelvor, rogardless of the sdecuacy of Lender's security, enter upon and take and maintain fuil contre) of the
Property in order to perform all acts necessary and anvropriate for the operation and maintenance thercof including, but not limited
to, the execution, cancellation or modification of leases the collection of all rents and revenues of the Property, the making of
repairs to the Property and the execution or termination =i santracts providing for the management or maintenarice of the Propenty,
alf on such terms as are deemed best to protect the securivy of this Instrument. I the event Lender eleis to seok the appointment of
a receiver for the Propenty upon Borrower's breach of any covinant or agreement of Borrawer in this Instrument, Borrower hereby
expressly consents to the appointment of such receiver, Lender orine receiver shall be entitled to recelve a reasonable fee for so
managing the Property.

Al ronts and revonues collected subsequent to delivery of writien uiofico by Leader to Borrower of the breach by Borrower
of uny covenant or agreement of Borrower in this (nstrument shall bo uppliss tirst t=.the costs, if any, of taking control of and
managing the Property and collecting the rems, including, but not limited to, aitoinioy's Faes, recolver's foes, premiums on receiver's
bonds, costs of repairs to the Property, premiums on insurance pollcies, taxes, assessziews and other charges on the Property, and
the costs of discharging any obligation or Hability of Botrowaer as Jessor or landiord of ihe “ioperty snd then to the sums secured by
this Instrument, Lender or the recelver shiall have access to the books and records used in the opcration and maintenance of the
Proparty and shall be fiabie to rccount only for those rents actually received. Lender shall not ke table to Borrower, myone
claiming under or through Borrower or anyone having an interest in the Proporty by reason of anythiig done or led undone by
Londer under this paragraph 25.

1f the rents of the Property are not sufficient to meet the costs, {f any, of taking conirol of und managing the Property and
collecting the rents, nny funds expended by Lender for such purposes shail becoms indebtednoss o Borrower 15 L ander secured by
this Instrumont pursuant to parngraph 8 hereot. Unless Lendor and Borrower agree In writing o othier terms of payment, such
amaunts shali bo payablo upon notice from Lender to Borrower requesting payment thoreot and shall boar interest from the date of
disbursement ai the rate stated in tho Nots unless payment of interest at such rate wonld be contracy to upplicable law, in which
ovent such amounts shall bear intoros! at tho highest rate which may be collocted by Borrower undet applicable inw,

Any entering upon and taking and malntaining of contro! of the Property by Lender of the rocoiver and any application of
retits ns provided heroln shall not cure or waiver any dofash heroundor or invalidate any otlier right or remedy of Londer undor
apptlcablo Iaw or provided heieln, This nssignment of ronts of the Property shall terminnto st such tima as ihis Instrumont ceases to
socure indobtedness liold by Londor,

Non-Uniform Covenmmts, Borrower and Lender furthor covenant and agree as follows:

26. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or ioan agrosment of Borrower in this Instrument,
or iy ony othor agreemonts or finanging arrangements now oxisting or heronftor emered inta between Borrower and Lender,
Including, but not limited to, the covenants ta pay when duo iny sums secured by this Instrumant, Londer at Lender's option may
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Kelare uft of the sums accured by this Instrument ta b humediatoly dup wnd payablo without further domnd and may foreclose
‘This Insirument by Judiclal proceding and may Invole any othor remedios permitied by applicablo iaw or provided heroln. Londer
!ﬂmll be omitled to colloey bl costs nnd exponses incurred In purauing such romedior, loluding, but not Himited to, atomey's foes,
,gosts of documontary evidongo, abstracts and Wt reports,

sy
{_’ 7. RELEASE. Upon payment of ail suma sacured by this lnstrumont, Londer shatl release this Inatrument, Borrowar shall pay
“.onder’s rensonable costs incurred [n raloasing this Insteumeny,

28. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower horeby waives all right of homestend exemplion In the
Property, 11 Borrawor is 4 corporation, Dorrowor horeby wubves alh right of redumption on behalf of Borrowar and on behalf of &l

ofhor persons nequirinig any Interest of s fn tho Property subseuent to the duis of this Inttrument, oxcupt dueres or judgment
treditors of Borrower.

2%, PUTURE ADVANCEES, Upon requost of Borrowar, Londer, at Lender's option 3o long as this Instrument secures indebsednoss
hokd by Lendor, may mako Future Advances 1o Borrower, Such Puture Advancos, with intorest thoraon, shal) bo socured by this
Instrument whon eater.cad by promlasory notes stuting that said notes ars socured heroby, At no time shall the principal smount of
the debledness socurad 1y this Instrumons, not facluding sums sdvanced in uecordance horewlth to protect the seeuekty of thls

~ Insteumont, excood the origipat amount of the Note (US $500,000,00) plus the addhiona) sum of US § -0,

30. The Borrower raprosents wixd pgraas that the proceads of the Note sucured by this Mortgage will ba used for the puipose
specified in Section 6404(1)(c) of Cianter 17 of the Hilnois Rovised Statwes and tht tho principal obligation seeured horsby
constitutes o businasy loan which coies within the purviow of sald paragraph.

- 31 Ris covenanted and agroad that the projrty sianignged hersin shall at o timo be made subject to any Trust Dood, Mortgage or
other llen subordinate to the tior of this lnstrumany, I the event tht the propeny morigaged hereln does become subject 1o any
such Trust Doed, Morigage or other Nen subordinatd to the lten of this Morigage, Londer may, at Lender's option, declare il of the

sums socurod by this Instrument to bo immecdistely due azJ payable, nnd Londer muy invoke any remedias permitted by paragraph
26 of this {nstrument, '

IN WITNESS WHEREOF, Borrawer has oxeculod this Instrumunt or fias cousod the same 1o bo executed by its representativos
therounto duly authorized,

Borrower: Chicago Title and Trust Company Trust # 1102268

+ v ORI YT R N S | 1wy
SER AT% FEONTHIE IS SLPA i (-)i'z.y
" 9“\’. e r*,‘ f".:j"'; ‘,'-."\""\ * '}’{

Altost:
Assistont Secrelary

Borrower's Address:
171 N, Clark Streot
Chicago 1! 60601

By:

Vice Prosidant
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EXECUTION WITH EXCULPATORY CLAUSE FOR THE CHICAGO TRUST COMPANY, TRUSTEE UNDER

TRUST #__1102268 _  ATTACHED TO THAT MULILPM};Q! MORTCAGE ASSIGNMENT OF RENT

DATED ___Jung 6. 1996 TOMITH
*AND SECURITY AGREEMENT

it is exprassly understood and agreed by and belween the pasties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, represantations, covenants,
undertakings and agreemants herein made on the part of the Trustes while in form purporting to be
the warranties, indemnites, reprasantations, covenants, undertakings and agreements of said Trustee
are nevertheleas each and every one of them, made and intended not as personal warranties,
indemnities, representations, covenants, underiakings and agreements by the Trustee or for the
putpose ¢ with the intention of binding said Trustee perscnally but are made and inténded for the
purpose of binding only that portion of the trust proparty specificaily described herein, and this
instrument s 2vecuted and delivered by said Trusted not in its own right, but solely in the exerclse of
the powers cun’erzed upon i as such Trustae, and that no petsonal lisbility or personal responsibiilty
is asaumed by e 4nall at any ime bo asaarted or enforceable against The Chicago Trust Company,
on account of this inumant or on account of any warranty, indemnity, representation, covanant or
agresment of the sak! 1 'ustee In this instrument contained, either axpressed or implied, &!l such
parsonal llability, if any. 2 4ing expressly waived and raleased.

IN WITNESS WHEREOF, The Civicacn Trust Company, not personaily, but as  Trusiee as aforesaid,
has caused these prasents to be (gned by its Assistant Vice President, and its corporate seoal to be
hareunto affixed and attested by 8 Araaiant Secreiary, the day and year first above written,

DATE  Junu 10, 1996 The Chicago Trust Company,

YRUS © a8 Trustes sfofesaid and
//C ‘m not personatly,

».‘f’

’u BRI L Ay o /s
Coporatesest <+ "1 i, ‘ Assistant Vice President

o '\ J : )
\\f e Atext < WM

G i Aazistant Secrelary

\

s Y
STATE OF ILLINOIS J’ \
) |, the undersigned, & Notary Fubl’s . and fer the
COUNTY OF COOK ) 88 County snd State aforesaid, DO HERELY CERTIFY,
thatl the shove named Assiatant Vice Preadant and
Assiiant Secretary of Tha Chiomgo Trust Company, personally known (o me (o be the 3aime sasons
WwhoRe namos are subscribed io the foregoing instrument as such Assistant Vice Presiier. and
Assietant Secretary respactivaly, appeared before me this day in person and acknowiedged thay they
signed and delivered the said instrumaent as their own ree and voluniary act and s tha free and
voluntary act of sakd Company for the uses and purposes tharein sat forth; and the saki Assistant
Secratary then and there acknowledged that said Assistant Sacretary, as custodian of the corporate
seal of sald Company, caused the coporaie eeal of said Company to ba affbed to sald instrument as
sald Assistant Secretary's own free and voluntary st and as the free and voiunisry act of ssld
Company lor the uses and purposes therain set forth,
wmm
"OFFICIAL SF.AL" w“: Given undar my hand and Nohrhl Seaiths 'Oth gy
Martha Lo ' 1996,

Nolwy Publ, am o fincs | Q “
My Commi
oo bl /358 AN\ (33 ‘z& w,/_, s

C WAVINIWIDOC IV OABACIAN m i "‘
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INDIVIDUAL ACKNOWLEDGMENT

=

STATE OF ILLINOLS, County 5!

{ » A Notary Public in and for suld county and state, do heroby certify that personsity

krowst 10 me 10 b tho samo porson(s) whose name(s) subscribed to the forogolng instrurugnt, appeared bofore mo this dny in
 porson, mnd neknowledgod that signed snd dolivered the said instramont us freo and voluntary act, for the uses and purposes therein

st forth,

day of .19

Given under my hand and official senl, this

My Commission Expires: 2

Notary Public
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: ADJUSTABLE RATE RIDER
1'§ THIS ADJUSTABLE RIDER is made this Juno 6, 1996 , and is incorporstod inito and shall be deemed 10 amend and supplement
, }\e Muttifamily Morigage (the "Security Instrumont") of the same dat given by the undersigned (tho “BORROWER™) to secure

iBorrower's Adjustable Rato Note (the "NOTE") to LaSaile Bank 1B (the "LENDER") of the same dnte and covering the propeny
doscribod in the Socurhty Instruruent and Jocaed ay;

6321 8. Colifornin Ave,, Chicago, 1L 60638

- THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMEN'T. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE, I
THE INTEREST RATE DECREASES, THE BORROWIR'S MONTHLY PAYMENT WILL DECREASE,

the provisions container’ in the Note concomning por annunt Intorest rato snd monthly payment changes ure us follows;

" The inltind rate of Intarat iluo and physble horunder shall be 9.000% percent per anmum. Tho interest note Is subject 1o changs,
howover, boginning on the st dav of July, 2003 and on that day overy twolfil (12th) menth theroafior (the “Chango Dates") subject
1o the limitations st forth herain./th: por antiim Rate OF Intorost shall bo changed on oach "Change Dute” ta s "Rato Of Interest”

- which equnis the "Current Indox Rite” rius 3.00 percent, The Curront Index Rate alinl) be tho most recent "Indox Rate” availnble as
. 030 days prior to & Chaage Dato. The [y Rate shall bo tho weekly aversge yield on United States Trensury securities adjusted
to & constans muturity of ono yonr, ns mpds uvaitablo by the Federni Reservy Board (M-15), If the lndex Rate Ix no Jongor nvaiinble,
the holdor of the Noto will choose n now index v/nteY |s based wpon comparable informaion, Written notice of the note holder's
cholce of' o ne Inclex shall be sont 10 the undorlaned,

Changes t the por annum mite of interest, as doserived onvo, shatl bo subeet 1o the following Hmbiations: a) The interest rate
shall never bu changed by more than 2,00% front the Intoras rata.swhich was n oifoct immedistely prior to such change and b) The
Intorest rate puyublo at any timo during the torm of the Jomn shiil never be greator than 13,.500% % ar lower than 8.500% % per
annum, Lot chargos and dofanlt churgos as specifled bolow, howcver, sro payable In nddition to the por annum raio imitations set
forth in this parugraph and nothing contalned haroin shall be doemod <o Ximbt the Imposition of such lute churgos nndvor dofuult
chnrges,

The fiitlal monthly Instailmant paymonts of principal snd iiverost shall b= i ap znoum necossary W amortize the orighial
indebineas, wgothor with Intorest at the inkial rate, over 0 28 year parlod (the Amortizatian Perled). Monthly insintlmonts of
pringipal nuc Intorest, howovor, shall bo changed, offective with the inatallment due i 0 month immediately subseguent (o the
Chunge Date, to an amouny necessary to amortize the principal Ualance outstanding on suel Change Date, togethior with lnterent
thorgon at the new por annum rate of intarost over the number of yoars romnining in the Amiatization Perlod. interest on this loan
shuit by payable monthly In arronrs, oxcept that par dloms intoreat from the dive IF disbursemont e e ond of the calendar month i
which disbursoment occurs shait be payable In advance,

IN WITNESS WHEREOF, Borrowor has exocuted this Instrunient or has causod tho sime 1o bo executed by s roprasentatives
theraunto duly authorized,

THE CHIGAGY Tiust conlpany flA1

BORROWER: Chicngo Titlo and Trust Compnny , Trust #1102268
AS Aforosuldt; ing ot personally

/ ; / o ne et Lo b Bieae eyl e
b [/ .
By: il / »-33,«__-,\.1 Borrower's Addroess:

f-1 Vieo Prosidont 171 N, Clark Sirect

Chicngo, 1 60601

Attast; @M{f%%ﬂ

Asgistant Secrotacy
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EXCULPATORY CLAUSE FOR
THE CHICAGO TRUST COMPANY, AS TRUSTEE

It is expressly understood and agreed by and between the parties hereto,
anything to the contrary notwithstanding, that each and all of the warranties,
indemnitles, reprasentations, covenants, undertakings and agreements herein
made un the part of the Trustee while in form purporting to be the warranties,
indemnitzs, representations, covenants, undertakings and agreements of said
Trustee ale 1avertheless each and every one of them, made and intended not
as persona! warranties, indemnities, representations, covenants, undertakings
and agreements by the Trustee or for the purpose or with the intention of
binding sald Trusteu nersonally but are made and intended for the purpose of
binding only that portici.of the trust property specifically described herein, and
this instrument is executad and deliverad by saild Trusiee not in its own right,
but solely in the exercise of thu powers canferred upon it as such Trustee; and
that no personal lability or personal responsibllity Is assumed by nor shall at
any time be asserted or enforceatis against The Chicago Trust Company, on
account of this Instrument or ¢n sccount of any warranty, indemnity,
reprasentation, covenant or agreement of the said Trustee in this instrument
contained, either expressed or implied, &'''such personal fiability, if any, being
axpressly waived and released.
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l"l Xhibhi A"

'ﬁ egni Description:

'él OTS 13 (EXCEPT THE NORTH 11 FEET) AND ALL OF LOTS 14 TO 17 INCLUSIVE AND THE NORTH 8 122 FEET OF
(]{ O 18 IN BLOCK 16 iN AVONDALE A SUBDIVISION OF THI WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 24,
";Vl OWNSHIP 38 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Properly Addross: 6321 Callfornia Ava,, Chlcugo, 11, 60638 ;;3‘/.

PO 19-24:200:010







