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MORTGAGE

‘THIS MORTGAGE ("Security lngtiument”}is givenon  MAY 31,1998 . The mortgugor is
ROSS R. ZAVOD AND JENNIFER ZAVOD, HUSBAND AND WIFE,

("Burrower”), This Security Instrument is given 1o

FIRST QF AMER!CA MORTBAGE COMPANY

which is orgenized and existing under the laws of STATE OF MICHIGAN , and whose
addressis  ONE FIRST OF AMERICA PKWY, KALAMAZZ0O, MI 48009

("Leidur”), Borrower owes Lender the principal sum of
ONE HUNDRED FORTY SEVEN THOUSAND FIVE HUNCRED-AND NO/100

Doilaes {(US, § 147,500 .00). This debt is evidenced by Borrower’s note dated the same dute 8a this Security

Instrument ("Note"), which provides for monthly payments, with the full debtif not paid earlier, dve and paysble on

JUNE 1,2026 . ‘This Security Instrument secures to Londer: {n) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and madifioations of the Note; (b) the psyment of al)

other sums, with interest, advanced under paragraph 7 to protect the security of thia Security Instrument; and (¢)

the performance of Borrower's covenants and agresmoents under this Security Instrumeitund the Note. For this

purpose, Barrowar does hereby mortgage, grant and convey to Lender the following descrived property located in
COOK County, Jiinois:

LOT 88 IN CLEARVIEW ESTATES UNIT NUMBER 1, A SUBDIVISION

OF PART OF THE SQUTHEAST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINGIS.

96463615
TAX 1.D. 27-03-408-005-0000

which haa the address of 14211 CLEARVIEW ORLAND PARK, {Straot, iy,
Ulinois 604682 (Zip Coda) (" Property Address™);
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:’( TOGETHER WITH o}l the {mprovements now or heresftor ereeted on the proporty, und all casements,
Fyappurtonancen, and fixtures now or horeattor u purt of the proparty, All raplnvements and sdditions uhsl) also be covered
by this Security lnstrument, All of the foregoing (s reforred ta in thir Ssourlty toateumont us the "Property,

BORROWER COVENANTS that Borcowoer is [awlully seised of the estate hereby conveyed and hus the right to
mortgage, grant and convoy the Property and thut the Propeety i uneieumbered, oxcept for sncumbranees of focord,
Hurrowor warranta and will dofond generally the title to tm Proporty agoinat sll ¢loima and domands, aubject to uny
sacumbranves of rocord,

THES SECURITY INSTRUMEN'T combines uniform covenants for aational use nnd non=uniform covenants with
timited varintions by jurisdiction to conatitutea uniform seeurity instrumunt covering real proparty,

UNIFORM COVENANTS. Borrowor snd Lendor covonant and ngroo as follows:

1. Paymont of Principal and Interost; Propayment and Lato Charges, Borrowor shall promptly pay when dus
the prinvipal of and interent on the debt evidenced by the Note and any propayment and lato charges due under the Note,

2, Funds for Taxes and Insutunce. Subjees to npplicable law or 10w written waiver by li.-uudur'. Bocrawse shall

ay 1o Lender on the day monthly paymonta are due undder the Note, until the Note is paid in tull, n sum {"Tunds”) for:
Fa) yoarly taxos and asiessments which may attain priority over this Seourity Insteomont an a lien on the Propurty; (b}
yearly fonsohold paymonts or ground rents on the Ir”rupurly, it any: {¢) yonrly haznrd or property insurance promiums;
() yeurly flocd waurance promiuma, if any; (o) yeurly mortgage insuranve promiuma, if any; and (1} any sums payablo
by Botrower to Landse, in necordance with the provisions of paragraph 8, in lisu of the paymont of mortgage insurance
premiums, ‘These itemeare called “Hacrow [loma,” Londer may, a1 any time, collect and hitd Bunds in an amount not
to oxeced tho masimuie wmount n lender tor o fudeeslly roluted morigago loan moy reguire for Horrower's saerow
aceount undor the fedorn; Rez! Batate Settlement Procedures Act of 1954 a8 amonded from time to time, 12 U.S.C.
Section 2601 et seq. ("RESEA Y, unless another law that applies 10 the Funds setw a lesser amount, If g0, Lender may,
at any tims, collect and hold Fueds in an amount pot to exeoed the fesser amount, Lender may estimate the nmount of
Funds due on the bhasis of current duti and reasonable estimates of sxpenditures of future Bserow ltoms or otherwise in
asccordango with applicable law,

The Funds shal] bo held in an institviot whose deposits are insured by a fedoral agoncy, instrumontality, or entity
(including Lendar, if Londer is such en institution) or in sny Fedoral HMome Loan Bank, T.ender shull apply the Punds 10
pay the Escrow [tems, Lender may not chacgs Rarcower for holding and spplying the Funds, annually analyzing the
vscrow aceount, or veritying the Tiscrow [temd, vilsss Lendor pays Borrower interest on the Punda and applicable law
permits Londer to make such & chorge. However, Lender may requirs Borrower to pay » onetime charge for an
indepondent real estite tas reparting service used by Lende in connection with this loan, unless applicable law provides
otherwise, Unless un agresment is made or applicable iaw-equires intereat to be paid, Lender shall not be required 1o
pay Borrower any intereat or carnings on the Funds. Borrewe: and Lender may agree in writing, however, that interest
shall by paid on the Funds, Lender shull give to Borrower, witlieut charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dvois to the Funds was made, The Punds are pledged as
additional security for all sums secured by this Security Instrumont,

If the Funds held by Leader exveed the amounts permitted to be baid by applicabie law, Lendor shull account to
Borrower for the excess Funds in accordance with the requiremoents of apnlicable law, If the smount of the I'unds held
by Lender at any time is not sulficient 1o pay the Hscrow Items when due; [ander may 30 notify Borrower in writing,
and, in such case Borrower shall pey to Lender the amount necessary to muke up e deliciency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discertica,

Upen payment in tull of all suma secured by this Security Instrument, Lender skail promptly refund to Borrower
any Funds held by Lender, I, under purngraph 21, Lender shall acquire or sell the Property, Lender, prior to th
aoquisition or sale of the Property, shall apply any Funds held by Lender at the time of scquicition or sale a8 a credi%

+ againgt the sumas secured by this Security Inatrument, o

3. Application of Payments. Unless applicable law provides otherwise, 51! payments recrived by Lender underiy
paragraphs | and 2 shall be applied: first, to any propayment charges due under the Note; second, 2o amounts payable 3
under paragraph 2; third, to interest due; lourth, to principal due; and laat, to any late charges due under the Note,

: 4. Charges; Liens. Bocrower shall pay all taxes, assesstnvents, charges, fines and impositions attributable to the ‘e
Property which may attain priority over this Security: Instrument, and leasghold payments or ground reats, il any. {
* Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thut manner, Borrower
. shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Bartower makes these payments directly, Borrower shall prompily turnish
- to Lender receipts evidencing the paymems.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: {a)

agrees in writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b} contests in
. good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
- operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Insteumont, If Londor detormines that any part of the Property is sibjees
10 n fien whish may aitein priority over this Sesurity tnstrumens, Lender may give Borrower o notice identifying the
fien, Baorrowor abiall satialy the lien or tuke one or more of the netions sot forth nbove within 10 days of the giving of
notice,

$5. Hlozard oc Property Insurence, Borrower shisll keop the improvements now sxisting or herealter eratted on
the Proporty insured againat 1oss by Nre, hnanreds included within the term “extonded covernge” nnd any other hazurds,
including Noods or Hooding, tor which Lender requires Insuranee, Thin ftwurance shall be maintwined in the amounta
sidd for the poriada that Lender requires, The (nanranve carrier providing the insueanco whill bo ¢hiosen by Borrowor
girbject 1o Londur's npproval whivh shall not be unressonably withhold, I Borrower Tails to maintain coverage Juserel bed
sbovo, {.'mz]dcr may, at Londer's option, obtein coverage to protoet Londer's vights in tho Praperty in neenrdunve with
poragraph 7,

Al inmurince policion and ronowals shall bo accoptnble to Lundor und ahall include & siandned morignge olouse,
Londor shall have the right 10 hold the policien wad conewalo, If Lendor roguires, Borrower shall prompily give
Lender nl} rocoipty of paid premitima and renowal notiven, In the gvant of lass, Borrower shall give prompt notice to the
indtiranee earrior and l'?undor. Tondor may make proot of 1oss i not made prompity by Boreawor,

Unless Lundze and Boreowor otherwise agres in writing, insuestce proceeds shull be upplicd (o faatoration or topair
of tha Property aaringed, if the restoration or ropair 1o svonomivally fensiblu and Lender's seenrity in not fussensd, If the
restoration or repeit i ot sconomivally fensiblo or Londor's savtirity would bo lessened, the inauranco procoeds shall be
applied tor the sumatsesiead by this Security Jnstrumont, whothee or not then due, with sny axcoss pald o Boreawer, If
Borrower abandons the l’;t-pur?', or duen not answor within 30 days s notice from Lender that the insursnvo earrior hog
offored to sattle a cluim, thep Londer mny colloot the insurance procecdn, Londer may use the proveeda o ropair or
reattor the Property or 10 pay pating sestced by this Sevurity Insteumont, shether o nat then due, The J0-dny pericd will
bogin when the notive by given,

Unors Londer and Borrowor arierwido ngros in weiting, any spptication of provesds 1 principal shall not extend or

mtpona the duw date of the monthly guymonts reforred 0 in paragraphs | and 2 or change the smount of tho paymants,
ﬁuuder wrugraph 21 the Propersy in aequived by Londer, Borrower's right 10 any insurance polivien and proveeds
resiting from damnge to the Property priee 12-the aspuisition shull pesa m‘;.undor 10 the wxtent of the sumn seoured by
thin Security Inasteumont immedintoly prior (e ieagquisition,

0, Occupancy, Prosorvation, Melntenanes e Protoction of tha Property; Burrower's §oan Application;
Leuseholds, Borrawer shall ocsupy, catablish, and 1se the Property an Boreower's prinvipa) residonco within sisty days
after the exeention af thie Seeurity Tastrument and cawdlcontimie to oceupy the Property us Borrowor's principni
residonue fue at luant one yoar aftor the duto of oueupiney, viicss Landor otherwine agrees 1n weiting, which conknt shall
not b unreasonably withheld, or unloss oxtonuating circumaionicen nxing which are boyondd Horrower's vontvol, Borrower
ahall not deatroy, damage or impair the Propecty, allow the dzareely 10 deteriotste, or commit waste on the Property,
Borrower ahal bo in dofauts if any forlfoiture sution or procoeding, thother divil or criminel, is bogun that in Lendor's
good faith judgment could reault {n torteiture of the Property or oferwiso materially mpair the Yon croated by this
Security Instrument or Lander's socurity interest, Borrower may curemnh i dofault and roinstate, as provided in
parngraph 1B, by uavsing the action or procoeding to bo dismisiea with o ruling that, in Lendor's good faith
dotorminntion, prociudes forfoiture of the Borrowae's intoront in the Propersyai ather matorial impairment of the lion
crented hy thin Seourity Instramont or Londer's seourity intorsat, Bosrower sna! 5450 bo in defoult if Borrawer, during
the loan application provess, gave matoriolly false or inwcsurate information or Stitemonts to Lender (or failed to
provide Londer with any materio information) in conneotion with the lown evidened by thie Note, indluding, but not
fimited 10, representations concerning Bocrower's oceupnney of the Proporty a9 u prineiyei residonge, I this Securlty
{nstrumont is on a losschold, Borrower ahall camply with all the provisions of the tease, IV Becsswor nequiren low titlo 1o
the Property, the lesachold and the fee title sholl not merge unlens Londer ugros 10 the morge: i weiting, '

7. Protection of Lender’s Righits in the Proporty, If Borrowor fuiln to perform the covennts and ugeeomonta
containd in tig Security Instroment, or thero ia o fogal procesding that may significuntly offect Londer's right in the
Proposty {such o8 o proceeding in bankrupiey, probute, for condemnation or forfeiture or to enforce luws or
rogulations), then Lender may do and poy for whatover tn necusanry 10 protect the value of the Properly and Londer's
rights in the Property, Lender's actions may invlude paying sny suma secured by o Hen which has priority over this
Security Instrumaent, appearing in court, paying reasonnble bttornoys’ fees and ontering on the Froperty t mike rapairs,
Although Lendoer may take sotion undor this paragraph 7, Londor doos not huve to do so,

Any smounts disbursed by Lendor under this parageaph 7 ahall become additional debt of Borrower secuiced by thia
Security Instrument, Unless Borrower and Londer agroo 1o other terms of puymont, these amounts shull boear interest
from the date of disbuesument ot the Noto rato and ahall bo payuble, with interest, upon notive from Lender 1 Borrower
requesting psyment, _

B, Mostgage Insurance, If Londer required mortgage insurance us u condition of making the jonn secured by this
Security (nsteument, Borrowor shall pay the premiama roquired to malntain the morigage insurance in effeot, I, for any
renson, the mortghge insurance coveruge required by Londer lapses or ceases to be in offect, Borrawsr shall pay the
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premiums required to obtain coverage substantially equivalent to the martgage insurance previousty in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in slfect, from an alternate
rnortgage insurer approved by Lender, It substantially squivalent mortgage insurance coverage in not available,
Borrower shall pay 1o Lendes each manth a sum equal to one-twetfth of the yearly mortgage insurance promium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as o loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer he required, at the
option of Lender, it mortgage insurance coverage (in the amount and for the periad that Lender requires) provided by
an insurer approved by Londer aguin becomes available and ia obtained, Borrower shall pay the premiuma required to
maintain mortgage insurance in effect, or to provide u loss reserve, until the requirement for mortgage insurance ends
in nccordance with any written agreament between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying roasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim lor damages, direct or cansequontial, in connection with
any condemnation or nther taking of any part of the Property, or for conveyance in lisu of condemaation, are hereby
nsaigned and shall be paid to Lender.

In the evontol a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Ingtrument, whotiwe.or not then due, with any excess paid to Borrawer, In the event of 4 partial teking of the Property in
which the faic marke:-value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sedirity Inatrument immediately bolore the taking, vnless Borrower and Lender otherwise agreo
in writing, the sumas secuina by this Security Instrument shall be.reduced by the amount of the proceeds multiphied by
the lellowing fraction: {n) thesatal amount of the sums secured immediatoly before the taking, divided by (b) the fair
market valug of the Property ‘minediately before the mking. Any bulance shall bo paid to Borrower, In the event of &
partial taking of the Proporty in/which the fair market value of the Property immediately Yefore the taking is less than
the amount of the sumg secured imneldintely before the taking, untéss Borrower and Lender otherwise agree in writing
or unless applicable luw othorwise piovides, tho procveds shall be applisd to the suma secured by this Security
Inatrument whothor or not the sums are then due,

If the Property is abandoned by Borrowse, or it after notice by Lendor to Borrowsr that the condemnor offers to
make an award or settle n claim for damages, Sorrower Tails 1o respond 1o Lendor within 30 days sfter the date the
notico is given, Lender is authorized 1o volieet and =only the proceeds, ot it8 option, cither o reatoration or ropair of the
Property or to the sums sceured by this Security Instrumaint, whether or not then due.

Unless Londer snd Borrower athorwise agree in wiiting, uny application of proceeds to prineipal shall not extend or
postpong the duw date of the monthly puymente reforred 3 in paragraphs | and 2 or change the amount of such
prymont,

11, Borrower Not Released; Forbosrunce By Lendor el a Waiver, Hixtension of the time for payment or
modifieation of amortization of the sums secured by this Seeurity Listrumont granted by Lendor 10 any suecensor in
interest of Borrowsr shall not operate to releaso the lisbility of she orisinal Borrowoer or Borrowor's successors in
intorest, Londer shall not be roquired to commenve proveedingn agningt any suceessor in intorest or refuse 10 eXtend
time for payment or utherwise modily amortization of the sume seeured oy *hin Sseurity Instrumant by reasdon of wny
demnand made by the original Borrowor or Dorrower's successord in intoroat, Any. forboursnes by Lendor in wxercising
0y Fight or romedy ahall not be u waiver of or prociude the vxercise of sny right nrrsnady,

12, Succeasors und Assigns Bound; Joint and Soveral Liabifity; Co-signers, The cavenanta and ugreements
ol this Seerity lostrument shall bind and benofit the successors and arsignn of Lotwor 224 Borrower, subjest 10 the
provisionn of parageaph 17, Borrower's covanunta and ogreomonts shai! be joint und severd), Ay Borrower who cosigns
this Seeurity nuurumum but cloes not exeouto the Noter (u) is coalgning this Seourity Inatzastont only 1 mostgige,
grant and convey that Horrower's {nterest in the Property under the torma of tio Seevrity irzerament; (b) is not

raonally obligated to pay the aums sevured by this Seourity Instrument; ond (o) ageeos that Londer and wny other
Iorrowor may agree to extend, modify, forbaar or make any svcommodations with rogard 10 the tevma of this Security
[nateumeotit or the Note without that Dorrower’s content,

13, Loun Chergos, 1f the lonn decured by thin Seourity Insteumont {0 subjeet 1o o law which sets mozimum lonn
chargos, snd thot [aw s finally interproted o that the intercst or ather {oun charges colleeted or 10 bo ¢olivetod in
conngetion with the lonn oxesed tho permitted limits, tham (nz any such lonn vharge shall bo reduved by the amount
tevernry to redice the charge to the pormitted Hmit; and (b) ony sums wready collosted from Borrower which

oxeeeded pormitted limits will be reliinded to Dorrower, Lorder may choote to make this refund by rodicing the
principal owed utler the Noto or by making a dicect payment 1o Borrower, If o refund roduces prineipal, the redustion
will be treated un u partinl propayment without any propaymens charge under the Note,

14, Noticos, Aoy notive to Boreower providad for in thia Security Inatroment shall ba givon by delivering it or by
maiting it by fieat class moil unloss np‘vliuuhle Juw roguires uge of another mathod. The notive shall be direetmd to the

Property Addeess or any other addross Borrower dusigniiea by notice 10 1endoer. Any nutice to Lender shall be given by
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fatice provided for in this Security Instrumant shall be deemed to have been given to Borrower or Lender when given ag
provided in this paragraph,

13, Governiag Law; Severability. Thiz Security Ingtrument shali be governed by federa! Inw and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the
Note conllicts with applicable law, sush conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To thizend the provisions of this Security Instrument and the
Note ere declared to be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transter of the Property or a Benoficial Interest in Borrower, IF all or any part of the Property or any
intereat in it is sold or transferred {or il a benefictal interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security [nstrument. Flowever, this option shall not be exercised by Lender if exercise ig
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Rorrower notice of aceeleration, The natice shall provide a period
of not less than 27 days from the date the notice is delivered or mailed within which Borrower must pay al! suma secured
by this Security fnst-ument, It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies perraizied by this Security Instrument without further notico or demand on Borrower.,

18. Borrower s #ight to Reinstate, It Borrower mests certain conditicns, Borrower shall have the right to have
enforcement of this Securicy Instrument discontinued at any time prior to the earlier of; (a) 5 days {or such ather period
ag applicable law may specity 7or reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or ‘o) entry ol a judgment enforcing this Security Instrument, Those conditions ere that
Borrower: {a} pays Leader ali-sums which then would be due under this Security Instrument and the Note us if no
acceleration had oceurred; {b) cures ary wsfault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrumeny, inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the tien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obngations secured hereby shall remain fully effective as if no acceleration
had occucred, However, this right to reinstate shaii not-apply in the case of scceleration under paragraph 17.

19, Sale of Note; Change of Loun Servicer, The XJote or a partiul interest in the Note (together with this Security
Instrument) may be sold one or more times without priar nntice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly paysaents due under the Note snd this Security Instrument, There

also may be one or more changes of the Loan Servicer unrelatcd.to » sale of the Note, If there is a chunge of the Loan

Servicer, Borrower will be given written notice of the change in‘acsardance with paragraph 14 above and applicable law.
The notice wili state the name and acldress of the new Loan Servicos aud the address to which payments should be made,
The notive will also contain any other information required by npplicable lpw;

20. Hazardous Substances, Borrower shall not canse or permit the presence, use, disposal, atorage, or relesse of
any Hazardous Substances on or in the Property, Borrower shall not do, no: riiow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding twu seiiieaces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazordous Subatances” it are generally recognized to be
appropriate to normal residential uses and 10 maintenance of the Property,

Horrower shull promptly give Lender written notice of any investigation, claim, dempaid, luwsuit or other action by
any governmental or regulutory agency or private party involving the Property and anv Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower loarns, or is notifizd 4y any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance a%isciing the Property is

* necessary, Borrower shall promptly take ail necessary remedial sctions in eceordance with Environimsou) Law,

A used in this paragraph 20, "Hazardous Substances” are those aubstances defined as toxic or hazardous substances
by Enviranmental Law and the following substances; gusoline, kerosene, other flammable or toxic patroleum products,
toxic pestivides and herbicides, volatile solvemts, materiala containing asbestos or formaldehyde, and racioactive
materials. As used in this paragraph 20, "Eavironmental Law” means foderal lawa ond luws of the jurisdiction where the
Praperty is located that relnte to henlth, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and ender further covenant and agree us follows:

21, Accoloration; Romedies, Lender shall give notice 1o Borrower prior 10 acceleration following
Borrower’s breach of uny covenant or agreement in this Security Instrument (but not prior to accoloration
undor paragraph 17 unless applicable law provides atherwise). Tho notice shal) specily: (s) the defsult; (b) the
action roquirod 1o cure the default; (c) a date, not less than 30 days from the date the notice is given to
Bortower, by which the default must be cured; and (d) that faiture to cure the defoult on or before the date
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specifiod in the nutice may result in weceloration of the suma seoured by this Sucurity Tnstrument, foreconure by judiviul
praveeding wnd male of the Propoerty, The notice shall fuedhior inform Barrower of the right 1 relnstate after neveleration
and the vight to amsert in the Toreclbaure provesding the ronexistenes of » defuult ur any other defonss of Boerower to
wecelormtion and forectosure, H tho detauit is noy etired on or befors the dute specitied in the notive, Londer, ot its option,
muy require immedinte paymont in full of all suma securad by this Security lnnteumont without further demand and
may foreetodo this Socurity Inntrument by judivin) proceading, Landor ghull be outitied to colleet all oxpunaca fneurred in
pursuing the remedies provided in thia paragraph 21, including, bt not limited to, ronsonable sttorneya’ foon and vouts
of titho ovidenge,

22, Retvase, Upon puymont of sll suma socured by thin Sccurity Insteumon, Londur shall rolase this Security
Instrumant without chaege W Borrowor, Borrowor shall pay uny recordution costs,

43, Waivor of Homestoad, Borrowar waives all right of homustend exemption {n the Froporty.,

j | UNOFFICIAL COPY

24, Riders to tials Security Instrumont, If one or moru ridem are executed by Borrower and cocorded togother
with this Seourity lastramont, the covenants and ngrcomonts of euch iuch rider shall be incorporated into and shal)
amend and supplementi-ha sovenants and agreemonta of this Security lnstrumont s if the vider(s) ware n part of this
Security Instrument. (Cheek apriicable box{es))

Adjuatable Rate Rider Condominium Rider 1*4 Pamily Ridor
Graduated Payment Ridor Planned Unit Devalopment Rider Biweokly Payment Rider
Balloon Rider Rate lenprovement Rider Seeond Home Rider
V.A. Rider L] Otherls) (spevity)

BY SIGNING BELOW, Baorrowor accepts and ‘agrees 1o the terms and covenants contained in this Security
Instrumont and in any rider(s) executed by Berrower and recerded with it,
Witnesses: )
‘ ?1 v : (Seal)
ROES B “ilorruwor

) s ‘%QW (Seal)
It '2451 ~Berrower

3

)
(Seal) (Seal) ¢

v g

P
~Borrowe ~Borrowa
r HrrNwWYr 5{
STATE OF ILLINOIS, COOK County ss;

b
4
[, THE UNDERSIGNED » & Motary Public in and for ssid county and state do hereby

certify that
ROSS R. ZAVOD AND JENNIFER ZAVOD, HUSBAND AND WIFE,

ARE , personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this dsy in person, and acknowledged that THEY
X signed and delivered the suid instrumentas  THE 'R free and voluntary act, for the uses and purposes
therein set forth, e

Given under my hand ot mmﬁgggﬂ
My Commission Expires: L EX :
LOAN: 0752543, © ’ Notary Public
This Instrument was prepared by: HOME BUYER RETURN TO: FOAMC-CURING, K-A12-2P
m-BRHU {9408 jp.,. Bof 0 1 FOA PKWY, KALAMAZ Form 3014 9790
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ADJUSTABLE RATE RIDER

(1 Yoar Treasury index - Rats Cape)

THIS ADJUSTABLE RATE RIDER s maclethls 3157 dyol  MAY 1996 \
andi 9 Incorporatod into and shall be dremed 1o amend and supploment the Mortgoge, Doad of Trust or Sacwrlty Ooad (the
"Socurity instrumunt”) of the samo date given by the undersigned (Ihe *Borrower*) to secwo Borrowar's Adhistablo Rate Note

(the *Nole®) o
FIRST OF AMERICA MORTOAGE COMPANY

{the *Londor™) ol tho same cite and covering tho property described In tho Securlty Insirument and locnied at:

14211 CLEARVIEW, ORLAND PARK,, (LLINOIS 80402
(Propeny Adtroms)
THE NOTR COWT2NE PROVISIONS ALLOWING FOR CNANGES IN THE INTERRST RATE AND
THE MONTHLY FA/MINT. THE NOTE LiMITE THE AMOUNT THE BORROWER'S INTIRERT
RATE CAN CHANGE AY ANY ONK TIME AND THE MAXIMUM RATE THE DORNOWER MUSY PAY,

ADDITIONAL COVENANTS, In addition ¢ the sovenanis und agraemonts mado in the Security instrumont, Borrower
and Lender further covonant and agreo ac lollowa:

A INTERRST RATE AND MONTHLY PAYMENT CHa* 228

The Note provitios for twy initia! intereet rale of (3.626 o, 'The Nola providos for changes in the intorest

tole and thue monthly paymants, ae follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chango Dater

The inleres) rote | will pay may change on the festdayol  JUNE 1, 1697 , and on thit
day overy 12th month thoreahter. Each dato oy which my Interest ralo couki change | d2lled a "Changs Date.*

(B) The index

Boginning with the iirat Changa Dule, 1y Inlereat rate will ba based on an Indox. Tha "Indox’ 's the weokly avorage
ylaid on Unhod States Treasury securities adjuated 1o o constont melurty of 1 yoar, ns made avaiable by the Fedoral Rusorve
Board, Tho most recent index Higwo avaliablo ae of 1ho dato 45 days belive sach Change Dalo i ¢ disi tho "Cument index.”

i the Inclex is no longor avallable, the Note Hokter wilt choose b new indox that is based upon compa 8% Inlormation,
The Note Holder will give me ntlico of this ¢choice,

{C) Calcuiation of Changes

Belora aach Change Dalo, the Nole Holder will calculate my new interast rate by adding

THREE ANO  NO/1000 porcantago pointa { 3.000  %)iothe Curent

Index, The Noto Hokfor will then round the ros:lt of thia acidition 10 the naares! one-eighth of one porceniage point
{0.126%). Subjuct 10 tho Kmits ctated in Soction 4{D) on Page 2, this rounded amount will bis ry now intorest roto untl
the noxt Change Date,

The Noto tioider will then determing tho amount of tho monthly paymaint that would ba sulficlent 1o repay the unpald
principal that  am oxpactod 1o owe at ho Change Date in full on the Matutity Date at my naw intorost rate in cubstontinlly
equal paymants. The result of ihis calculation will ba tho now amount of my monthly payment,

MULTISTATE ADAMTANE RATE BIOKR « ARNW Be3 = Uigie Panlly « Ponnle Bea/Froddia Was Unilein initiusent focw J0H1 B4 U

LOAN NO.: 0762643, 968011877 Powe 4 of & D) &Q%
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(D) Limits on Interset Rate Changes
Tha Interest rate 1 am required to pay at the firg! Change Date will nol be greater than
8.625 9% orless than 4 . 625 %, Thereafter, my interost rate will never be Increased
or dacreased on any single Change Date by morethan  TWO AND  NO/ 1000percentagepoints( 2. 000 «)

from the ratfla gt l%ter%s! I have been paying for the preceding 12 months, My Interest rate witl never be graater than
B25 4,

{E)Effective Date of Chunges
My new interas! rale will bacome affective on aach Charige Dale, | will pay the amount of my new manthly payment
beginning on the lirst monthly payment date alter the Change Date uniil the amount of my monthly paymont changos agein,

(F) Not'ca of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amount of my monthly
payment belore the effactive date of any change. The notice will inciude information requirad by law to be glven me and also
the titie and teiephona number of a person who will answar any question | mey have regarding the notics,

B. TRANSFER 07 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unliorm Covenant 17 of e Securlty Instrument (3 amended 10 read as tollows:

Transfer of the Property o/ » Benaficial interest in Borrowsr. i okl or any pant of the Property or any intorest in it
I sl or transterred (or if & beneficl<l interest in Borrower |s okl or translerred and Borrowar 18 nol B nalural pereon)
without Lender's prior writien conser, b.ander may, at ile cption, require Immediate payment in full of ali sums aecured by
this Securlly Instrument, Howover, this option shall nol be exerclsed by Lender I exercise Is prohiblted by federal law as of
the date of this Securlty Instrumeni, Lendue.ais2 shall not oxorcise this option Il (a) Borrowor cauges Lo ba submitiod to
Londer information required by Lender to avaizietha Intended transferee as il 6 new loan wore being made 1o the
irons{oron; and (b} Lendler ransonably determines % 12 Londer's sectrity witl nol bo impakred by the loan assumption and thit
the rlsk of @ braach ol any covenant or agreement in (his Sacusily Insirument is acceptable 1o Lender,

To the extent permittod by applicablo law, Lender mev chirge & reasonnble 1oe as 8 condiiion to Lendei's consont 10 the
loan assumplion, Lender may 3i30 recuive the transieroe 10 uigr. an assumpiion ugreoment tha! is accepinble to Lendor and
that obligates the iranslerve 10 keep all tho proinises and agrea:aeris mada In the Note and in tivs Socurty instrumen,
Borrowar will continuie 10 bie cbligated under the Note and this Sec.alt, instrument unless Lander rolenses Borrower in
wiiling,

I Lander oxercises the option 10 require immediate payment in fui, Londe-shal give Borrowar notico of acceleration,
Tho notico shail provide a pariod of not 1ess thin 30 doys irom the data iha r.oiice 1% delivered or maliad within which
Borrowor must pay all sume socured by this Securlly Inslrument. Il Borrower {ailé 20 pay these sums prior 10 the axpitation
ol this period, Lender may invoke any remacios pormitad by this Securty instrumenyt wikout furthor notice or demand on
Borrowe,

BY SIGNING BELOW, Horrower accopls and agrave 10 tho terms and coveninis conlain in this Adkistable Rate
Rider.

. : )
ek >

{804l ..\ Goal)

Hatrawiet et gnat

Pge 2 o1 4 fore Hi%t 0, 2

LOAN NO.: 0762643, 86011377
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