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MORTGAGE | 960425537 6'&)

THIS MORTGAGE (e "Instrument” or "Moitgage®), dated may 3187, 1996 , I8 made by B :
STEPHEN RALPH GERBIE and J0DY LYNN GERBIE, HUSBAND AND WIFE -

(hersinafter referred to as Borrows:* ar<."Mortgagor”), in favor of MidAmerica Federal Savings Bank, which is:
organized and existing under the laws of the United Slates of Amarica, (hereinafter referred Yo as "Lender” and
"Mortgagee”), whose address is 1001 Seuth Washington Street, Naperville, lllincls 60568,

WITNESSETH, that to secure the paymeriat an indebtednest in the amount o ong HUNDRED FIFTY

FIVE THOUSAND TWO HUNDRED AND NO/100 DOLLARS ' ( 155, 200,00 )
lawtul money of the United States, to be pald with interest thereon according to a carain inortgage note {the "Note”)
bearing even date herewith, which provides for menthly payments, with the full indebtedness, if not paid earlier, to
be payable on JUNE 1, 2021 (the "Waturty Date") as well as any exiension, modification,
renewal or substitution thereof the Mortgagor hereby nortgages..conveys and transters to the Morigagee ali of
Mortgagor's right, title and interest In the property {the "Land") sitieled in COUK County, State of
Minois, commanly known 88 g45 N LOMBARD, OAK PARK, ILLINGIS 60302 '
and iegally dascribed as follows:

THE EAST 100 FEET OF THE NORTH 50 FEET OF LOT 1 INFiOCK 4 IN JOHN

JOHNSTON JR.'S ADDITION TO AUSTIN, BEING A SUBRIVISION OF THE SOUTH
1/2 OF THE SOUTHWEST 1/4 OF SECTION 5, 'TOWNSHIP 39 NORT:, RANGE 12

«+EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NUMBER: 15-08-317-023-0000
Together with all Improvements now or herealter located theraon;

Together with all sasements, rights-of-way and rights used in connaclion therew(th or with & means of access
thorato and ali tenements, hereditaments and appurtenances thereto,

Together with all fidures and all furniture, enuipment and oiher personalty (excluding inventory goods)
customarily located an, in or upon said real property, Including but not limited to all partitions, security devices,
carpeting, rugs, cash registers, lighting fixtures, office equipment, heating and cooling equipmant, sprinkier
systems, appliances and machinery used In tha operation of the business conducted on said rea! property, as well
s any and all additions, substhutions, replacements and proceads thereta or therefrom, {collactively referred to
herein as "Personally"); and
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;} due undar the Note, and interest sha) acorue upon said amounts at the intarest Rate describod in the Mote, The

'y taliure of the Mortgager to ramit any amounts requested by the Monigagee hareundaer within thinty days of its nolice
I te the-Mortgagor shalt be considered an Event of Delault of this Mortgage, and therenfior iterest shall accrue on
l.} any amounts advanced by the Mortgageo under this paragraph at tho Dofault Rale described in the Nole,

‘ Upon Morigagor's bronch of any covenant or agreement of Mongagor In s Inatriment, Mongagee may

apply, In any amount and in any order as Morigagee shail determine in Morigagee's sole discratlon, any Funds hakt

© by Moartgagee at the time of application () to poy rents, tuxes, nssessmonts, insurance premiums and Other

impositions which aro now ar will hereaftor become duie, or {ll} a8 & credit against sumns securad by thig Instrumant,

* Upon payment in full of alt sums secured by this instrument, Mortgagoe shall pramptly refund to Morlgager any
- Funds hoi by Mortgages.

3.  Titie to Land.

Mortgagor ropresents and covanants that () Mortgagor le selzed of a Foe Simple Estale In the Land and the
improvements, and that the Land is free and clear of all llens and encumbrances, other than easements, covenants,
and restrictions o racord which are acceptabie to tha Mortgagee, () Mortgagor has full legal power, right &nd
authorlty 10 mortgaps, pledge and convey the Fee Simple Estate and (iil} this Mortgage crentes a first lien on the
Fee Simple Estate, cukisct only 10 snsements, covenants, and resirictions of record which are acceptable to the
Mortgagee,

4.  Application 0! PZyments.

Unless applicable law jrovides otherwise, all regular monthly payments or all other payments recelved by
Mortgagea from Morigagor under tre ¥e o this instrument shall be applisd by Mortgagee In the following order of
priority: (i) 1o all costs and expanses, inchiling reasonable attorney's fees, Incurred by the Morigagese pursuent to
the tarms of the Note or this Instrument; |1l 10 any and ali amounts of inlerest payable on any and ell advances and
expenses made by the Morigages or on arv_sther indebledness due to the Morigagee pursuant to the Note and
this Instrument; (i} to any and all advancec rinde by the Mortgagee or any other indebledness due to the
Mortgagee pursuani to the Note and this Instrun ent; (iv) to any and all late charges due to the Mortgagee as
provided tn the Note, (v) 1o any and all amounts of infarest payable on the Note; and (vi} to any and ail amounts of
princtpal dug under the Nota,

5. Maintenance of Morigagetd Premises Changss end Alterations,

A, The Mortgagor shall maintain, or cause to ba muireined, the Mongaged Premises in good repair,
working order and conditlon and make, or cause to bo made, a2 and when necessary, all repalrs, renewals, and
replacoments, structural and non-structural, exterior and intertar, ordinary und extracrdinary. The Mortgagor shall
refrairi from, and shall not permit, the commission of waste In or about the Morigaged Premises and shall not
remove, demolish, alter, change or add to the structural character of any inprsvement et any time erected on the
Mortgaged Premises without the prior written consent of the Mortgagee, except &> nereinafter atharwise provided,

8. The Mortgagor may, in s discreticn and without the prior written conzent of the Mortgagee, any time
and from time to time, maks, or cause to be made reasonable changes, alterations or addiions, structurat or
otherwise, in of to the Morlgaged Premiaes, which are sultable to the Mongaged Premises.

C.  The Mortgagor may, in its discretion and without the prior written consent of the Fiotgagee, any time - -
and from time to time, remove and dispose of any Personalty, now or hereafter consiituting pari ¢f the Mongaged
Premises which, in the reasonable opinion of Mortgagor, becomes ingfficient, obsolets, worn out, uniit for use or no
longer useful in the operation of the Mongaged Premises or the business conducted thereon, provided the
Mongagor promptly replaces such Personalty, and title to such replacements to be free and clear of aff other liens
and encumbrances and subject to a flrst lien hereunder, f any Personalty, which becomes inefficient, ohsolete,
worn out, unfit for use or no fonger useful in tha operation of the Morigeged Premises or the business conducted
thereon, shall be removed and disposed of in compiiance herewith, the procseds of & sale, If any, may be retained
by the Mortgagor,

(naurance.

The Marigagor shall maintain the 1ollowing insurance coverage with respact to the Mongaged
Premises; .

~ Insurance against loss of or damage to the Mortgaged Premises by fire and such other risks as are
customarlly insured against In the area in which the Mortgaged Premises are located, including, hut

not fimited to. risks Insured against under extended coverage policies with all risk and differencein
mapmaoumm

o
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K. In any avent, the Mortgagor shall continue to pay the principal and interest on the Note Including
amounts for taxes, insurance and Other impositions provided in the Note and In this Mottgage, notwithstanding any
damage, lass or capacliy.

7. Damage or Destruction

A in case of any damage to or destruction of the Monigaged Premises or any part therent from any
cause whatsoever, other than & Taking (as defined in Paragraph 12 below), the Mongagor shall promplly give
~ written notice thereol 1o the Mortgages. Subject 1o the provisions of subparagraph O of this Paragraph 7,
Mortgagor shall restore, repair, replace, or rebuitd the same or cause the same 1o be restored, repaired, replaced or
rebulll 1o substantally the same value, condition and charactor as existed Immediately prior to such damage or
desiruction of with such changes, alterations and additions as may he made at the Mortgagor's elaction pursuant to
Paragraph 5. Such resloration, repalr, raplacement or rebullding (herein collectively calied “Restoration’) shall be
commenced promptly and completed with diligence by the Morigager, subject anly lo delays beyond the control of
the Mortgagor.

8. Sudject to subparagraph D of this Paragraph 7, all nel Insurance proceeds recelved by the
Mongagee pursuant ¥ Paragraph 6 shall be made avaliable to the Morgagor tor the Restaration required hereby In
the evont of damage or Jesiruction on account of which such Insurence proceuds are paid. It at any lime the net
ingurance procesds sheh Le insufficlent to pay the entire cost of the Restoration, the Morgagor shall pay the
deficlancy. In such an ovent. «*ortgagor shall make all payments from s own funds to the contractor making such
Restoration untll the amount e sald deficioncy has been salisfied; thereaftor, Mortgagee shall make subsequent
payments rom the Insurance procee:ls to Mortgagor of to the contrector, whichever Is approprinte. All payments
herounder shail bo made only upan ecenlficata or cornificates of a suparvising architect appointed by the Mortgagor
and roasonably satistactory to the Morigage» thet paymants, o tho oxtent approved by such supervising architect,
ore due 10 such contractor for the Restoral’on the Land wre free of ol llens of record for work, labor or materials,
and that the work conlorma to the legal raciuiieinents therefore,

C Upon completion of tha Restoraticn, the excess net Insurance proceads, If any, shali bo pakl 1o the
Mortgagor.

0. i an Eveont of Detaul (as hareinafter cetings) shall oncur, all insurance procoeds roceived by the
Morigages may ba retainad by the Mortgages and applied, 7 s option, in payment of the morigage indelitedness
and any excess repaid to or fof the accatnt of Mortgagoar. .

8 indemnitication.

The Mortgagor will protedt, indemnify and sove harmiess thu-Meitgages from and against all Nabililies,
ohligations, claims, demagea, ponalties, causes of action, costa enc oxronses (including, without limiation,
reasonable attorneys' fans andt gxponses), imposod upon or incurrad by or Zesuried againg! tho Mortgageo, as a
result of (a} ownership of tha Mongaged Premises or any interest thoreln or recaipt of any rent or other sum
therefrom, (b} any aceldent, injury 1o or death of parsons of joos of or damage o prepantv occurring in, on or about
the Mortgaged Premisos or any part thereo! or on the adioining siduwaike, ourbs, vailis and vaull apaco, i any,
adjncont parking areas, stroels or weys, (0) any Use, nanuse or condition of the Mortgaged Fremises or any part
thareol of the adjoining sidowaiks, ourbs, vaults and vault space, if any, tho adjacent parking pons, stroals of ways,
{c) any fallure on tho part of the Mortgagar to perform or comply with any of the lerma of this Mesaage, or (0) the
perfoimance of any iabor or services or the furnishing of any maturlals of other properdy with respact lo the
Mortgagod Premises or any part thoreo!. Intorast khall Accrue on all amounts payabie to the Morigngee hereunder
ut tho Interest Rate providad in the Note. Any amotints payahle to the Montgagee under this Paragraph which are
not palt within thity (30) days sfier writtan demand therefore by the Mortgagea shill bear Intorest ot the Detaul
Rute of Imerost as set fonth In the Note from tha dato of such demand and shall congtitute ndditional Indobtecdnass
sacured by this Mortgage. The obligations of the Mongagor undar this paragraph shall survivo any termination or -
sntistaction of this Mortgage,

' Protection of Mortgagee's Security,

I Mortgagor fails to perform the covenants and agresments containad In this Instrument, or i any action or
proceeding I8 commenced which aflects the Morignged Fremises or title thereto or the intorest of Morigagee
therein, including, but not Hmited to, ominent domain, insolvency, vode onforcamont, or warrangumenis or
proceedings Involving a bankrupt or decodent, then Mortgagee at Mortgagea's option may make such
appaarances, disburse such sums and take such action as Morigageo dvems nocosoaty, in ils sole discretion, to
protect Mortgugee's interest, Inchuding, but not imited to, () disbureemant of atiorney's laes, I} oniry ugon the

1175 Pago 0 o) 18 104




UNOFFICIAL COPY

- . ‘jonsBy) aopou 58y ofefuopw
‘Ut Jeye Adwiosd piooes jo poBmyosip eq O owes eyl esned o) sesiBe JobSeBuow ey; 'soswesd pabeBuol
oY) 1surebie peyy eq |eys sue| yons Aue j puen eyl jo Jeweoaldes Jo Jiedes ‘UOHBIPOL) ‘UHIONAISUCS BY) u)
posh selmew Bupiacid pue 1o} Joqe) Buikiddns suosiad o) ajgeABA PUB ENP SEILOUI S0} SUSY iR WD) 88 SIBIUSI
paﬁebuow oy weluew pue deay (im JoBuluolw By ‘62 udeiBaied Jepun pewiniB swBy oyl o} Pejgng

‘aBublol S14) JO SUOIBIACA BUL UM

BOUBPIONOR U( sUolisSOdul Aue jo Aupyea oy} Bunseiuod woy; toBefliop ey 1ueasad Ja Ayeuad hoyyum ajqeAed pus
‘Onp BLUKDAY [RYB BWIYS L) UDRM U0 Aup ise) By o} 0)d swnjwadd aauminsut Jo suoisodwy Aue Aed ¢ JoBuBuow
&y eanbe) BYs paujeiuod uieoy Buiyiou eyl esaemoy ‘papacid leBeBuop Syl jo usy ey yum Awed e uo

© 30 0} sopd Deyo 1o BaUBIGUINDUB “JERIEIU AWIN0BS 'UB) AUB 'j0aIBY) Sijosd pul senss) 'Blues ay) suebe Jo josiay)
uojiod Aus 10 'sesiuisid peBeBuoy oyl 1sueBa puns 0] 0 'PRIBEID Bg O) Kuubd 0 Jayns 1o 8180 ‘Aldenpul
10 mooup nou s nBeBuop oyl 'eBeBuowi 1Bl pHEA B §2 peuBiuBW G A pue st aBoBuow s '

"Ausdoig paunboy-1eyy usi jo Aokd  LL

'posoads op Alimew ey} jo eAcedss.) sjaeded pus enp ABIRPELY BUI0NGK HEYS 1F8.0I| pul
edioud LN0q 1aPLARISY NP SWNE (1@ '82U8I8J81 AG 11DIBY Pajaiodiody) Bujeq SJON eyl JO SunisiA0id puR BWIe} X
'JON A1)} O BUOIBIACIE @4 10 AUl e3)DlA 10 BBBGRLON BU) JO JWORLD uBilim Jopd oY) Inouym 'BunSe.0; oY) jo Aue
Op O} S10BNUOD JC '18BI0 wDIBUBY U JO JuawuBisse oty ‘o) pajwy Jou g Bupniaw "ARoenpu J0 AIBID Jeule
"iasey) IReeN) Ay suBiese s wajeuny) 'uoissessod s iUl 'syes 'sAeauos joBeBuow eyl iusas a1y '8

"PACOY ¢ LdRiBBIR G JO RUTEADID B LIIM BUNPION0R U] 1dBIXS PBABALOD aBIMIBYIL 10 paulisse 'pafivayoxe

'Djos 9G 10U lous Ayeucsied 'wdeommd S JO SuNeY B 0) Juensind 'ujesein sasiwalg pefuBuol eu) unm

UOIOUNUD U] PRARAUOD- B8IMIBLID 0 JAsem ‘paubisse ‘paBueydxe ‘plos Ajeuceieg Bu) Joj Jdooxy eloN i (O

SUOIIACIY JudWARDd B} LM OOURPIODD D U ARIBINOIBD ‘AN J| UNIWeN JeWABGRID PUB U0BIBL]L 160U PBrIIDR

UM 14100} DOURIQUINIUG JO JBBIN) Jwnpd 10 uonvosylodAy ‘eBeBuow 'wowubese ‘souvdesucd ‘ajus ey)
1040 sAup 998L)3NQ (§) 9AY Ui ooBeluow v) pvienieR 8q jays i 1obellop Ag pueie 8 wawiedox )

-aefeBuon

CQUY JO JURSLOD URNLM JOHd BUL IOUNM AR0BIIDY 10 Ao TANIBIUNIOAU| JO ABIUNOA ‘PRIOQIINOUG 10 POLBISUBA

o8MI0y10 10 PUBIRRL Awiojnyos ‘paufisey 0g 0) j08s¢q vojod Aub 10 1830 WORUEY eyl 10 ‘PaleBuow
10 DOABAUOD GG ©) JO JORIBYE uolod Aub 10 SUSIWaI Pedadiow oyl o) aj ywied jou peys JoBeluopy

JUOWYARY SI1 HUB @I0N L) Jopun pardun Buiumwe)
BuNoWR oy v pue Auw pun 'Ave ) umwed uowhedesd sz pensdoe v snid eoudeg [rdioupd ey
Aedoad J0Bubuow ou) Wy putwep Avus 'uojido 8) W ‘eaBeBuopy 8y SOTTCUON SYI AQ AHOOIPY) JO Al2eiR PeUMD
-RIOUM Allie LU 0} 10B0%D ‘PRRQ 10} JuBWLRBY JO B0y ut Bupnpyy Wasy) 1sdal 10 o) Wb AR s joRIaN)
ued Auv J0 sesiwsig pofufuol ayl saquinoup Jo JojeuR: GRMIBIO JO Blodrediy 'eBafuow ‘uBisse ‘Aeaued
o (W) 10 uopiddo Aq 0 AuRUNIoA JAYIOYM) (IVys JoBaBlow Gy ‘SION Oy 1o uie) oy Buinp ) 'y

JOJSUNLL JOIO 40 ‘UONRON0dAY ‘BuifisBuoy 'eaivAenu0n) '0eEs 0L

*JOPUNSIOY UOHIP AU DHE) JO B8UBCKD AU INDY; O) voleBiow
bqnnbn- HeUR 8 ydwiBuind opfy U pou@iuos SurpoN  AQGI0Y PRINDES SCBUPDIROPU| Gyl AT 'HEd U) Jo ejolMm
) ‘pefioydsip uay soyo so ebuduow 4uu jo usy ay; o) pemioigne oo jjoys sofeluow eu) $07Re PUY QIUBLEADS
2qeioy oBefiuc) "WeWNASU) S JepUR IMIOQ JO WDAZ LA PaNaPISUCY BG jeus ceBuliliow ni wo) Bojou
¢ 40 Giop 8y} jo sAUR A uiyym eoBuBluoyy sy Ag PesuBAPD SlnoWN ([ puv Aut seBeBuop ayi 0y rou o) soBeBuop
CI0U} 4O OINYING BRI PUY '91ON G4} U) YO} 108 80 1S8/81UF )0 SIUK UNUIEG GYI IV SEDUBADT HINE LO ORISR IS 1EDI)
7 toBefuop ayj o) nouwapa yons jo aopou s eelelisop oy) wosp shap Auy) Jaye pedun upewe: eobaluo oyl Ag
) POOUBARS SIINDWY AUu ) 'mw) Biguoydde Jopun soBuBuop Wo)) PRIweyod aq A Yoium 184 seubily oy) v 19003
1009 i{BYS SIUNOWY WINE WOAB YOIYM L) 'mu) eiqeonddy 0) AIDJJU0D 4q PinoM 818 YONE 12 i8a10)y jo JoBobilow
oI} UONORIIOD BRBJUN 'Yymdioy 0P LAAD Bujieeq BION B Ul ULO) 195 SV B)BY 1SEJONY i) 10 WeWHRINGSIP
JO SIUp L) W 1040JU] 108G (WS pUB BjquARd PUB NP ANNBIDOWIW] &4 VLS SIINOWR ONE IiewARd jO BWie)
19yio o) sa:flo eaBefow pue sobeBlop ssojun usWNSY) S AQ peinoes joBuBpow jo ssoupalqepy) [FuCIPPE
QWO0HN |4 'UCRIBL) 180I81L YyM ‘g udnabuied sy o) wensind esBuBuoy Aq pesingep sjunows Auy

‘BION
841 U) popiacid epuy 18303t 64) 19 ydosBeied sy o) weneind oeBeliuow oyl Aq apew sodurAPY Aue Uodn BniodR
HRUS 180JOM) ‘959D) Punaill Ay} jo sudiPLOD pul siwie) oy uj soBeBuop jo unejep Aug jo Buuno ayy pue soBebuow
10 }18Yy@q L0 0598) PUnIOID ALY PLUEIXe JO MBLIB) 0) U0|IdO AUV JO BEIDIEXS 'PIOLIEFBA} Y UO §) JUBLLINYISY} S ) (N} pup
‘Joosay 9 ydoiBeimd w pepIACI 88 BOUNNEY A0BIEIEE JO 1UBWRINJ0AT (i) 'sH0des eXEL ) ses|WaIy peBoBlow

T LS R0 98ug DLl




%’

UNOFFICIAL COPY

In no event shall Mongagor do, or permit to be done, or omil 1o do, or permit the omission of, any act or thing,
the daing of which, or amission te do which, would impalr the security of this Martgage. The Morgagor shall not
inftiaie, join In or consent to any change in any private restrictive covenant, zoning ordinance or other public or

4 private restriction or agreement materially changing the usss which may he made of the Morigaged Premises or

3 't any pan thereaf without the expross written consent of the Mortgagee,

All proparty of every kind acquired by the Mongagor afler the date hereof which, by the terms hereof, is

. raquired or intonded to be subjected to the llen of this Mortgage shall, immediately, upon the acquisition thereoi by

Mertgagor, and withowt any further mortgage, conveyance, Assignment or transfer, become subject 1o the lien and
socurity of this Mortgage. Nevertheless, Mortgagor will do such further acts and execute, acknowledge and deliver
such further conveyances, mortgages, sacurlly agreements, financing statements and assurances ds Morlgagee
shali reasonably require for accomplishing the purpose of this Mortgage,

it any action or proceading shall be Instituled to racover passession of the Mortgaged Premises or any part
thereof or ta accomplish any other purpose which would matarlally affect this Morigage, Mortgagor will immediately,
upon service of nolice thereol, deliver to Morlgagee a true copy of each, potition, summoens, complaint, notice of
motion, order to spow cause, and el vther process, pleadings and papers however designated, served in any such
action or proceeding. ‘

12. Conderiwrdaq,

A, The term "Taking™ as used hereln shalt mean a Taking of all or part of the Monigaged Premises under
the power of condemnation ur ar=inent domain. Prompily upon the receipt by Morigagor of notice of the institulion
of any proceeding for the Taking o*ihe Mortgaged Premises or any pert thereof, Morigagor shall give written notice
thereof to Mortgagee and Montgageo may, at its option, appear in any such proceeding. Mortgagor will promptly
give to Mortgagee coples of all notices, rieadings, awerds, daterminations and other papers recsived by Mortgagor
in any such proceeding, Mortgagor she!-nol ad]usl or compromise any claim for award or other proceeds of &
Taking without having first given at least thity (20) days-prior written notice to Mortgagee of the proposed hasis of
adjustment or compromise and without first hh ‘wva received the wiliten consent therelo of Monigagee. Any award
or other proceeds of a Taking, after allowance for expenses incurred in-connection therewith, are herein referrad to
as "Condemnalion Proceeds",

- B, Inthe event of a Taking of all or substamiziy all of tha Mortgaged Premises, or in the avent ¢f a
Taking. of less than all or substaniially all of the Mongage;“ Piamises In which the Mortgaged Premises are not
suscoptible to Restoration, the Condemnation Proceeds shal be paid to Mortgagee and applled, ot its option, to
payment of the mortgage indebtedness.

C.  Subject to subparagraph D below, in the event of a Taking. of fess than alt or substantially ali of the
Mortgaged Premises which jeaves the Mortgaged Premises in & conditic, shich is susceptible to Restoration, the
Candemnation Proceeds shall be paid to Mortigagee in escrow, and shall.be eupiad to relmbures the Mortgagor for
such repalr or restoration in conformity with and aubject to the conditions speciiied i Paragraph 7 hereof relating to
damage or destruction. The Marigagor, whether or not the Condemnation Procecas which are appilcabla thereto
shall be sulficlent for the purpose, shall promptly rapalr or restore the Marigaged Prem)ses as nearly as practicable
substantially the same value, condition and character as existed immediately prior to the Takiar, with such changes
and alterations as may be made at Mongagor's alection in conformity with and subject to Paraqraph 5 herecf and
as may be required by such Taking.

D. it an Event of Defaull shall occur, any Condemnation Pracaeds In the hands of Mortgagee or to which &%

Mortgagee is entitled may be retained by Mongagee and, at s oplion, applied in payment of the mongage
indebtedness. Any amount ramaining in the hands of Mortgagee following such application shali be paid to
Mortgagor,

13.  Environmentai Representations of Mortgagor.

A.  Mongagor covenants and represents that it shall maintain and keep the Montgaged Premises free at all
times of any environmentel violation, waste, hazard or damage, including toxic chemicals, ashestos, or gasoline,
and that the Mortgagor shall provide any proof or tasts raquired by the Morigagee that the Morigaged Property Is
free from any environmental waste, hazard, or damage. Further, the Martgagor represents that the Mortgaged
Premiges shall not violate any state or federal envitanmantal statute, regulation or law. it at any time any soll tes! or
any other environmental test of the Mortgaged Premises evidences environmental violations or dangers, the
Mortgagor shuli have a perlod of sy (80) days to remedy said violation and deliver an updated test 1o Morigagee
avidencing that the environmental violationg or dangers have been removad, If the Mortgagor falls to remediate the
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17, Leasss Affsating Land,

_f{ A. Mangagor covanants and agress to keap, observe, and pertarm and 10 require the tenaits o koap,

obsarve, and perform gl of the covenanis, agreements, and provisions of any presem or future leases of any

fi poition of the Morigaged Promises on tholr respective parta 10 bo kept, nbserved, and performed, and, in case
Morigagor shalt neglect or refuse to do so, then Mortgagea may, if It shall 8o elecy, parform and comply with or

m requira porformance i compliance by the tenants with any suoly lease covenanty, agreemants and provisions,
and any aums expended hy Mortgagea In performance or compliance therewith or In enforcing euch parformance or
compliance by the lenant, including costs, exponses, ant attorneys' fees, shall boar Intorest from the date of such
expanditures at the ralo sot forth In the nole, shall he paki by Mongagor to Mortgagen upon demand and shall be
doamad o part of the debt secured hereby and racoverable as such in all respects,

B, In nddition to the covenants end terma hereln contained and not in limitntlon therea!, Mongagor
covenants that tho Mortgagor will not In any case cance), abridge or otherwlae modify tenancies, subtenancies,
lonses, or subleasen of the mortgaped property or ascept prepaymenta of instaliments of rent to become due
tharaundor s provided in Pmngmph 17(0){lj-(lii} of this Mortgags,

The whote oi the principal sim and the interast shali becoma due &t tho oplion of Mortgagee i Morgager
falls or rofuges o curyiy with tho provisions of this peragraph,

C Martgagor oavonants and warranta that, in the event of the enforcomant by the Morigagoen of the
remadles provided for by v, or by this Monigage, any person succeeding 1o the interaat of the Morigagor as a
rasult of such enforcemant shiinol ba buund by any payment of rent or additionnl rent for more than one (1) month
in advanco,

D, Mortgagor covonants ans warranis that shouki Mongagee succeed to thu inlarest of the Morlgagor,
28 Landlord, iindar the terms of the iwasu®, pursuant 1o a dofault as dotined herein, Mortgageo shall not be llable for
secuilty daposits for any leases an the propeny,

( The Morigagor will not (6} exeolrs wn assignmaent of the ronts or any part thereo! from tha promisos
unjoss siich assignment shall provide that It Is suborainvte to the assighment contained In this morigage and any
nssignment executed pursuant harelo; or, {b) except vwhers the lossou is in defauil tharsunder, lenninate or conson!

to the cancelintion or surrander of any louso of tha pronvizes or of any part tharaol, not exlsling or heraalter to bo
made, having an unexpired term of two (2) years or mora un'ars, piomplly aftar the cancellalion or surrendar of any
lonse, a now lease |8 entored into with & new loasoo on substariwzay the same terms as the terminaled or cancolind
ioase; or (6} modity any such fease 8¢ as 1o shorten the unexplrad 2orm thereot or vo ay 1o dacrease the amount of
the rante payable thareundar; or () avcept prepayments ¢f any Instruimunts of rants to hecome dus under such
inases, except propaymunis in the nature of securlly for the performaice of the lossees thereunder; or {8) In any
other manner Impalr the value of the Mortpnged remises or Lhe securlty 1 'ha Mongugeo for tha payment of the
principal of, and Interast on, the Note.

(i The Mortgagor will not execute any iease of all or a substantial pen'cn of the Mortgaged Premised
axcent for actunl occupancy by the leasee thareunder, and will at ail times promptly anv Teithiully partorm, or cause
to be partormed, ail af the covenants, conditions and agreements containad in all leises =< the premises now of
hereaftar existing, on the pan of ihe lessor thereundar to be kept and performed,

{ifhy The Martgagor shail furnish to the Mortgagee within thirty (30) ¢inys after & request by the
Marigageo 10 do so, a written statement contalning the names of all lessees of the premises, ine terms of their
respoctive lepses, the spaces acoupled and the rantal paid.

18, Evants of Detault, -
In the case one ar more of the following evants (“Events of Default’) shall occur, to-wit:

A if defautt shall be made in the payment of any inatallmant of interest, or of princlpal and interest, on
the Nole, or in tha payment of any other amount required to be paid thereunder or hereundar when the sama or any
part thereof shall hecoms due and payable, Including, bit not limited to, the Escrow payment required for
insurance, taxes, costs, tees and other charges provided under the Note and this Mortgage, and such default shall
have been daclated, it 8o required, pursuant to the Note or this Mortgage and if such defaull shall not have been
cured within the time pariod, if any, given under the Note or this Mortgags; or

B, Subject to the rights granted under Paragraph 28, I default chall be made In the paymant of any
imposition when the sama shail becorie due and payable, and # such delavit shall remain uncured for a period of
thirty (30) days after receip by Montgagor from Mongagee of a written notice declaring such default; or
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3 therefrom, and may hold, operate, manage, and lease the same and receive ali earnings, income, rents, l8sues and
‘% Pproceeds aceruing with respect therete. Mortgagee shall be under no llablitty for or by reason of such entry, taking

E of possession, remaval, holding, operation or management, except that any amounts so received shail be applied
¢3 as harelnafier provided in this Morigage.

¥y C Make apphication for the appoiniment of a receiver for the Mengaged Premises whether such
* receivership be incldent to a proposed sale of said Mortgaged Premises or otharwise, and Mortgagor hereby
consents to the appaintment of such receiver and agrees not to oppose any such appointmont. Further, Mortgagor
agrees that Mongagee shail be appainted the recelver of the Mortgaged Premises ai Mortgagee's option,

In the event the right to accelerate the indebtedness secured hereby or ta foreclose the Mortgage has
accrued to Mortgagee, whether the entire debt has then heen accelerated or whether fereciosure proceedings have
been commenced, Morigassee may, without order of Court notice to or demand upon Mortgagor, teke possassion
of the Mongaged Premises, or any part or portion thereof. Should Court proceedings be instituted, Mortgagor
hareby consen'a 10 the entry of an order by agreement to effect and cairy out the provisions of this Subparagraph
C. While In possession of the Morigaged Premisas, or any part or portion theracf, Morigagee shall have the
tollowing powers.

(i 'facollecttherents andmanage, lease afier and repair the Mortgaged Premises, cancal or modify
ax:3tinpleases, obtaininsurance andin generalhavealipowers andrights customarily incidentto
absolata ownership: and

{iiy To pay ow <t the rents so collected the managemant and repair charges, laxes, insurance,
commissiunas, wwes and all other expenses and, after crealing rasonable reserves, apply the
balance (it any) on account of the indebtedness secured hereby.

Martgagee may remain in pessession of the Mortgaged Premises, in the event of a foreclosure, until the
foreclosure sale und thereatter during the entire prriod of reslemption (it any), it & deficlency exists. Mortgages
shail incur no liability for, nor shall Montgager assuii any claim, set-off or recoupment &s a result of, any actlon taken
while Monigagee is in possesslon of the Mortgaged Pramises, except only for Monigagee's own gross negligence or
wiltiul misconduct, in the avent no foreciosure procesdings are commanced, Montgagee may remain in possession
ay long as there exists a Delaull,

In order to faciitate Mortgagee's exerclse of the righis, powers and remedies granted above, Mortgagor
hereby irrevocably appoints Mortgages its true and lawifui attornay (¢ act In its name and stead for the purpose of
effectuating any sale, assignment, transter or delivery authorizsu abe:a, whether pursuant to powst of sale or
otherwise, and to execuie and deliver all such deeds, biils of sale, leases, assignments and other Instruments as
Mortgagee may doem necessary and appropriate. Motwithstanding the lerezuing, it requested by Mortgagee or any
purchaser from Mortgagee, Manigagor shall ratify and confirm any such sale. craignment, transfer or delivery by
exacuting and delivering to Mortgagee or sush purchaser al! appropriete deeds, bills of sale, [pases, asaignments
aid other insiruments as may be designated in such reques!. Further, Mortgagor ayraes that Mortgagee may be a
purchaser of the Martgaged Premises or any part therao! or any interest therein at any sale, whether pursuant to
power of sale or otharwise, and may apply upan the purchase price the indeblednaas =ocured heraby. Any
purchaser at any sale shall acquire good title to the property so purchasad, iree of the lien ot %ivs Marigage and free
of ait rights of redemption In Mortgagor, The recelpt of the officer making the sale under judic’al proceedings or of _
Mortgagee shall be eulficlent discharge to tho purchaser for the purchage money and such purciiarer shali not be
responsible for the proper application thereot, &

Martgagor hereby walves the benelit of all appralsement, valuation, stay, extension, rodemption and ecuity ‘;"
of rodlemption lawa now or herealter in torce and aif rights of marshaliing in the event ut any sale hereunder of the -

i ]
g
Mortgaged Promises or any part thereo! or any interest therain, a:?
v

The Proveeds of any snle of the Mongaged Premises or purt thoreof or any inlerest thereln, whether &
pursuan! 1o power of sale or otherwice hersunder, and all amounts recelved by Mongngee by reason of any -
holding, operatlon or management of the Morigagecd Premisas or any part thereo!, together with uny other moneys
at tha time helkd by Mortgagee, shall be appiied in the following orcer;

First:  To ali costs and oxpanses of the sale of the Mortgaged Promises or any part thereof or any Interest
therein, or entering upon, taking possession of, removal from, holding, aperating and managing the Mongaged
Premises of any pait thereof, as the case may be, logether with (a) the cosis and exponses of any racelver of the
Monpaged Premises or any part thereot appointed pursuant hereto and (1) any laxes, assossments or olher

charpes, prior to the llen of this Mortiiage, which Mortgagee may consider necessary or dasirable to pay;
1170 Page 11 of 10 1204




. UNOFFICIAL COPY

- 'PIRA BIIVDBY PUB BIBUILIR ‘98880 JjBYys powaso Aqeiay sibi pue oyse sy: pue eBEBUOW sl uey) ‘BION BU)
ot jo pue wmau St1e) Je)o jie yuMm Aldwiod jeys pue Jepunaley ejqeAed swins Jeyio je Aed leys ¥ § pue 'joesy) sulia)
ST ey asua;uooaa Uj BION 8y} Jepun enp 'Aus | ‘wnpusid pue Jseselur ‘fedpuud oy Aed feys Juﬁnﬁuow ]|

‘oUesENQ 92

o ‘91 0) OF POpUBIU) JO lepuneiey PEUBIESE JO J0BIAY UBj| 8y} O} PRIDBIGNS JaNBBIBY 10 MOU swﬂp' ‘
. pus sepuedosd i jo asbebuow o) eousnsse Jeyuny syl Joj 1senbas Ageuosea Aew aun o) ot wox. aebebuow se
,uuolwa uons 8)B] PUB SjUBLINAISY YONS JOABD puB afpapmounse ‘aindaxe jim ‘esuedxe si je ‘obebuoy oyl

"FOUNINSSY JoljLny ‘st

. “WNBJRQ JO WeA3 juanbasans Jo Bupspe usyl JeyLo Aue o) 1aadsas Lim JDBHO PUB BIIO}
iy L SIRUD [jBYS yojum ‘aBebuow Siy) 19)@ Jo 108HY [BUS JEpUNBIBY YNBjBET J0 WeAT AU JO JanBM ON “ApBla)
<40 Jemod Wil 19yi0 AU 10 B51i6X8 B} 10 [00i8Y) as|dlexe 1eyuny 1o Jeyio Aue epnirasd Apawai 10 ismod ‘Wb
L OnS SO YNEIeq O UBAZ YONS ‘la) yons AUB jO JSAIBM B BINYISUDS {BUS 'YNRISQ JO IUBAZ Yons AU O aMUBRUNLGD
L oy Bupnp YN 8w uo Aue  "wnwesd Jo 180463ul ‘edisupd au) 1o uewhed Aue jo asueydedsoe ou pue ‘Japunassiy) o
LJGPUNBIOA JINBJBET JO 11:0AT UR JO a0uBnbBRUOD B SB UIBIBY) Jo UiaIBy 10} papiroad Apsiues Jo ismod Wby Aue asjlexe
Q)0 e;oN B\l 4010 jorien| Wiey Aue jo aoueusoped NS 8y uodn 1sisut o sebeBuoyy Aq eingey Jo Aejep on

ASAMPMON  PT

~ ‘aBeBLOW SIYl U] rap:0sd aswuBino §8 1deoxe '10BaBLoy jo jeroidde o o eonou Aue Inoyum esbebiop
. 'Aq UM Yzep SSIMIBLID JO UMBIPUM: 'PosiLI0dW0d &g Aow ‘espelio 1o ‘eBeBuopy sjul 1opun esfebuoy Ay epew
. wpep Aue pua 'as;meq;o Jo ‘afepyop;-auy o) wensind eafebuop Aq wbnciq Bupessowd 1o uns ‘uoyoe Auy

‘BUONOY j0 asjlucsdwon ‘g2
' ApBuss 0
JBMOd B 80 AUB JO 851010 18)8] JO SNOGL IS B4} 8pnjoBId JoU IBUS Apawei 1o Jemod B Aue 0 es1aXe

“ouy pue ‘eBefipow el ) i) pepyroid Appuwies pua iomod Wi Aiead 0) UOIIPPR Ul 8 PBYS Pue UBLNDULOY puR
mwmwm 4 Jisys AYnba L) o mej 38 Bunsixe ieyea By in mou webeBiow jo Apatue) pue Jamod Wby youg

"SALBINLLIND S8 SR)PMUSH K4

‘WOpRNODXE Jepun.
"B|NS IO AAD) JUBAYOBNY WO joalay) ajas Aue woy Buisye speedusd euyy jo wed Aue Jo sesiwalg pabeBliop oy jo Aue
RhueXe YoM ucisioap fiolpni 10 ‘Loneinbes ‘ael ainin) 10 JuasIC AL JO Jleusq JjY PuE SULWNIOP UBO) Aue jopun
eofubuol Aq penyisy Bupeecoid Aue u suauaapedu.u pue si10u0 jB22aem Agesey JoBebuoyy ‘q -

_ , 10 Mou 'AuB j ‘sme)
uotiwexs puelsewsH Py Aq papoid sjjcusy jo spby Aue o euaq Ayl stack Agoiay joBebBuop 0
" 18404} 18819iU) AUE JO josIsY| yad

Aue uo cosusig poPeBuow oY) Jo Jepunoiey BlEs AU JO lweal Byl uj Bupeysiew jo Bl e pue 60I0) U) J9YRBIAY
10 0L BAWB) UOIBUBINE JO ‘AR 'UOjIRNIBA ‘junwesidde i Jo Yeueq ay; seaBm Aqesey soneBuoy |

oy ‘JoBIBY 810 8Y) 0) juanbesans 8118 BN} BY) J0 SasiwaId pelebloy o 0) B 10 Ul 18618}
Aug aynhow Aeiu oum JoBeBlopy jo s1oypeid uowbpn| 10 06120p AiBAD PUBR LDBE JO JBUSG UO NUT YBYDY UMD 8)) UC
+oBEDUOW S|y} JO BNBOIOBIO) JO GBI0AD 40 JOPIO AU JBPUN GiBE IO} MBI UCWLOD JO AIMIIE AQ 1BINS 1uiim uopdwepa)
¢<1o Ainba Jojpue uonidwapei jo BBy Jiv seama Agesoy JoBeBuop ay; 'me 4q pelluied JweIxa ay) O Y
w M iZ
0 'm0 ows qeoidde o) enend 01840L) PRIIIVE LRY) AYIUS Jo uosiad oy} ) ‘AUt j eouUBRG UL MUY
pup ‘ajoN eyl uo ayqeded
puD onp i) oY) 1@ (rdiound o fIUNOW )@ j0 WowArd B} 0] 'PUOOOS PUB 'BION eyl LO Bigeiad puw ond awy oy} 8
1§848}u] JO SlunOWR [j¥ jo jUaWABd By} 0} e 'BION BY) Lodn piedun puv LA 08 JuRoWe Byl iy Ul Aed O BIDNEU;
80 Wy SBIUOW YONH DSV U) 'PUB 11S6IGIU} SNNIAAC AU UD (Wi a(quaiidd jopun pajunad Juelxo eyl ol pue jediupd
BNPIBAC AUD LD SION BY} Uj PBRIADIY S0 188JRUL O BB HNRQ BL) 1 1eeiatu) Buiprydu) H{esimBylo Jo uolmIeted9s o
uolRIRIPOp AQ J0 wewdudeid Aun 10 Wwewded weuwyeisw Aue Joj POX)) G1Up B LD JO Anjew B JoueyNs) Buipueising
oW} 94} 19 CION ) w0 qRARY PUY onp W BY) W 16GIAI) PUB 1RCIDUPD O SIUNOLIY B OF YEnoy

‘910N 9Y} JO SWI9) 81y} Jopun djquAnd puw anp selwyn oM Auw o pauL

_ Buipusising sus) Byl 12 SION oLl 0 10adaus LM SHEURR)QBPU]
SYI UG 19410 ‘oqeied pur onp aumy eyl 1B puv WBNBUOWN SiU) AQ PEINOBS S93LPRIEPY| AUl O Puddes




&

UNOFFICIAL COPY

and tharoupen Mortgagen, m the oxpense of Mortgagor, shall exeoute and deliver 1o Mortgagor such instruments
a3 shall he raquirad to evidance of record tho satistaction of this Mortgagn and the lien thereof, and any sums al the
\ime held by Mortgagee for the account of Martgagor pursuant thareto chall bo pald over 1o the Mortgagor as
Mortgagor may dlrect,

27. Definltions.

The tarm "Marigager,” as used In this Mongnge, uniess the context clearly Indicatos o contrary intent or
unlesy otherwise spucifically provided heroln, shall bo constriact ag moaning the *Morigagor and any subsequont
owner or owrers of tho Mongaged Fromises”, and the word "Mortgagos® shall bo conslrued as moaning
"Mortgagee and any subsequent holder or haklars of this Mortgage.*

B, Authorization,
The gxocution of this Morigage has heon duly authorizod by the Mongagor.,
29,  Permitted Conteats.

Mortgagor, al its expense, may contest, by appropriate legal procesdings, conducted in good faith and with
due dlligence, the amouri or validity or application, In whole or in part, af any Imposition or flen, or the validity of any
Instrument of recerd alfccitin the Morigaged Promises or any part thereol, provided that {a) neither the Mortgaged
Premises, nar any patt therec: or Interest thereln would be in any danger of being sold, foriolted or fost, (b} nelther
Mortgagor nor Morigagee wiu's oo in any danger of any additional civil or any criminal liability for failure to comply
therewlth, and (¢} Mortgagor sheir have sel aside un its baoks adequate reserves with respect therelo and shall
have furnished such security, i any, 48 mav be required in the proceedings or reasonably requestad by Mortgagee.

30.  Economic Abandonmant,

it Mortgagor determines that the Ncitgapad Premises can no longer be economically operated and it
Mortgagar provides Mongageo with raasonably <alisfaciory avidence damonstiraling that the Mortgaged Pramises
€an no longer be aconomically operated, then Mortgyor; et its option, must prepay the entire principal plus accrued
Inlerest and other amaunts remaining unpaid under tha Nnte,

31.  Amendments,

This Maortgage cannot be changed ot terminated oraily v.i may only be amendod, modifled or terminated
pursuant i written agreement between Mortgager and Mortgagea,

32, Notices.

Any notice, demand ot other communication given pursuant to the (wrns hereof shall be in writing and shall
be delivered by personal service or sant by registered mali, return recelpt requasted, postage prepaid, addressed
as follows:

Morgagor: Stuphen Ralph Gerbie

Jody Lynn Gerbia
167 M. Ridgeland
Oak Park, 1L 60302

it to Mortgages: MIDAMERICA FEDERAL SAVINGS BANK
1001 South Washington Street
Napervilie, Ilinols 60566 _
Attention: Mutti-Family Lending Department

MIDAMERICA FEDERAL SAVINGS BANK
~ 65th & Holmes

Clarendon Hilis, llinols 60514

Attention: Manager, Loan Servicing

or at such other address within the Unlted States or to the attention of such other office as either parly shall have
designatad in writing to the other, Any such nolice, demand or othsr cominunication shall be deemad given when
received at the office of the Mortgagee or Mortgagor or of any other officer who shall have heen designated by the
addressee by natice in writing to the other party.
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F. This Mongage is negotiated In the County of DuPage, Naperville, llinois and shalt be governed by
o and construed in accordance with the laws of the Stale of lilinals. it is expressly agreed that all parties hereto waiva
":il any right they now or in the future may have to remove any claim or dispute arising here from.

W / as caused this Mortgage to be executed and aftested hereto.
By: Mdﬂfm M

STEPHEN RALPH GERBIE d9pl) LYHN GERBIE
8y:

STATE OF ILLINOIS )
) 88
COUNTY OF {cois)

t » & Notary Public in and for said counly and siate, do hereby certity thal
STEPHEN RALPH OERBIE and JOUY LYiN GERBIE HUSBAND AND WIFE

porsonally known to me to be the game porson{s) ¥hos2 name(s) subscribod to the forageing Instrument, appearec;

before me this day In peraon, and acknowladge that the y«+ signed and daliverad the sald instrumant as
their tree and voluntary act, for the uaes and purroses therain sut forth,

Slgnature;

N\
WITNESS my Km and officie) apal,” /
,.ur'(N"“'"’\- ‘ ) e

( 3 (6 HNNT 4 («9 AL

Nama {Typed or Printo

LAl L

JOANNE & DALK

NOTARY PUILICBYATE OF ILLINOIS
COMMEGION EXP. AN, 22000 ]

My Commisaion Expiras:

1176 Page 15 of 16 1004
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96463643

; - DEPT-0G1 RECORDING 9.00
ATGF, v TADDLL TRAN 2046 04/17/94 1‘5141 Df!

v AR 2 RV MDAk EBE4T
5"9’@ . RAOK COUNTY RESORDER

(Swaca Above This Lina For Recording Data) 6%

ASSIGNMENT OF LEASES AND RENTS. 760423537 /‘0‘
' | MAY 31, 1996 Oz

NOW ALL MEN BY THieSE DRESENTS tha‘t STEPHEN RALPH GERBIE and JODY LYNN GERBIE, @

HUSBAND AND WIFE

(the "Assignot"}, in consideration of the sum of Ten Dollars and other good and valuable consideration, the receipt
and suificlency whereof are hareby acknow'erpad, does hergby assign, transfar and set over unto Mid Ametica
Faderal Savings Bank, a Federal Savings Bank 4t 1001 South Washington Street, Naperville, llincis (hereinafter
raferred to as the "Assignee"}, all right, title and Incerest of the Assigner In, under or pursuant to any and all present
or luture leases or sub- leases, whether written or ora), or any lettings of passession of, or any agresments for the
use or occupancy of, the whole or any part of the real esieie and premises herelnafter described which the Assignor
mey have heretotore made or agreed to or may hereafter mrie or agree to, or which may be made or agreed to by
the Assignee under the powers herainatter granted, including 4l amendments and supplements to and renewals
thereo! at any lime made (collectively the ‘Leases”) relating to (:0s2 cenain parcels of real ostate situated in the
County of COOK , State of [flinols, dascribed belov:-and made & part hereof and the improvements
now or hereafter erected thereon (the “Premises’), including, without fimiting the generality of the foragoing, ail
right, title and interest-of Assignor In and to all the rents (whether tixed or zontingent), earnings, renewal renis and
ail other sums due or which may hereafter become due under or by virtue of the Lanses,

THE BAST 100 FEET OF THE NORTH 50 FERET OF LOT )} IN BLCCK 4 ™ JOHN

JORENSTON JR. 'S ADDITION TO AUSTIN, BEING A SUBDIVISION OF I'HE SOUTH
1/2 OF THE SOUTHWEST 1/4 OF SECTION S, TOWNSHIP 39 NORTH, RANCE )3

EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

PROPERTYADDRESS: 645 N LOMBARD, OAK PARK, IL 60302
PERMANENT INDEXNUMBER:  16-05-317-023-0000

. Tnis Assignment is made and given as collateral security for, and shall secure the payment in ful! and the
performance of all obligatlons, covenants, promises and egreements contained herein in the Morgage
{"Mortgage"), and In any and all security agreaments from the Assignor to the Assignee dated cartemporaneotsly
herewith ("Security Agreements”). 175 (Page 1 of 8) 808
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