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I.'I‘HE TERMS OF THIS TOAN MORTGAGE //)g

'CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY

~ THIS MORTGAGE (*Security Insteuriens) is given on~ MAY 32, 1996 . The mortgagor is
+CAROL M. STROM, UNMARRIEC PFRSON .
AND NEIL W. CURRIE, UNMARRIED PERSON

+("Borrower®). This Security Instrument is given to N .
DRISH MORTGAGE CONBANY ° 95 163656
~which is organized and existing under the laws of  THE STATZ/OF TLLINOIS , untl whose
“uddress s 500 SKOKIE BOULEVARD-SUITE 100
-NORTHBROOK, ILLINOIS 60062 Clender”), Boreower owes Lender the principsl sum of
'‘ONE HUNDRED FIFTY SEVEN THOUSAND FiVE HUNDRZZ AND 00/100
Detlars (U8, $ 157,500.00 )
“This dobt is evidenced by Borvower's note dated the same dato-as this Securay-tastrement (" Note"), which provides for
“monthly payments, with the full debt, if not paid earlier, due snd payable on  JUNE -1, 2003 .
This Sucurity Instrument secuces to Landers () the repayment of the debh ovidencd by the ®tats, with interest, und all renewals,
extensions and modifications of the Noto; (b) the payment of all othor sums, with interest, idvanced under paragrph 7 to
proteet tho security of this Security Instrument; and {2} he performance of Barrower's covenaysand ngreoments under his
Security Instrament and the Note, For this purpose, Borrower does heioby mortgage, grant and ctnvey o Londer the following
“described proporty located in  COOK : County, [llinois:
‘LOT 7 IN BLOCK 8 IN NORTHBRROOK MANOR AND SUBDIVISION OF THE SUUTH 1/2
"OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 (EXCEPT THE NORTHERLY 1%/ R2DS OF
THE EASTERLY 40 RODS THEREOQOF) AND THE EAST 1/2 OF THE SQUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

04-09~306-005

which has the addeoss of 2529 OAK AVENUE NORTHBROOK Auroet, Gty ,
" Hinois 60062 Zp Code ("Propurty Address™);
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this Secunty [ostramont, Londer ny give Boerowat w nodee wemifying the Hen, Bosrower shali sutisty the liso or take one or
woro of the netivny sl forth above within 10 days ol the giving of aotise,

5, Ruweard or Propeety losurnaice, Borrower sheil keop the impeovetients now oxisting o heranltor vrected on iy
Proporty insured ngninst loas by fire, hazsrds includsl within the term “uxtended covoruge® aned wny other hamds, including
floods ur fooding, Tor which Londer requires insuenncs, This insuraacy shinll b mnintuinet i the wisounts wd for the periads
thit Lender roqwires, The insurince carvior providing the insurance shrll bo chosen by Borrower subjuct o Lemler's approvl
which shati not be vinrensonably withheld, Tt Borrower fails (o minintiin covorage described ubove, Lender vy, at Lendor's
o option, ablain coverage 10 proiect Lendar's rights in the Property in aecordunce with paeagraph 7

All insurance policios wnd ronowals shull be secoptublo W Londer and shall include a stundard morgage chawo. Lander
shall e the right to hold the policies and renowals, H Londer roguires, Dorrowor shull prompily give to Lendor ull rocoipts of
paic) promiums und ronewnl notices, In the svent of foss, Borrowor shatk give prompt notivu 10 the insurance currior and Lendor.
Landor iy nwake proat of loss if not audy promptly by Bovrower,

Unless Londoe and Borrowor otherwise agres i writing, inswranco proveedy shall be appliod (o roxtorstion vr repuir of the
Propurty damaged, it the restorstion or ropair is economicelly tensibilo wnd Londor's socurity is not tessencd, I the restorstion or
repiir is not uconeatigzlly fousiblo or Lendor's security would be lossonad, the inswraace procests shlk e upplied 10 the suni
socured by (his Seeupity Instrument, whather or not then duo, with uny wxcens paidd o Borrowor, i Borcowor ubandons the

- Proporty, or does not ansvier within 30 duys a notice from Londer thit the tnsuranes carvior has offored to settle u claim, then
Londor may collect the bwranes proceeds, Lendor muy use tho proceeds to ropuir of restore the Property or (o pay suis
~ segurwd by this Seeurity Tnstriment, whothor or not then due. Tho 30-duy period will bugin when th notice is gives,

Unlosy Londur and Boreowyr olherwiso wgreo in writing, any applicstion of proceeds (o princtpal shall not extend of

- postpone the du date of the monthiy payments roforred w0 in parsgraphs | and 2 or chango the amount .ol tw payments,
* unclor puragraph 21 the Progrerty is asyuires by Lender, Borrowor's right to any insuranco policies and prozeeds resulting trom
damngs to the Properly prior to the neguisition skt puss 10 Lendor to the oxtert of th sums secured by this Securily [nstrament
~ immediately prior o the acyuisition.
6. Occupancy, Preservation, Muintenance wad Pyatection of the Properly; Borrower's Lann Applicution; Leascholds,
- Borrower shall cecupy, vstublish, and use the Property w Roreower's principal residonce wilhin sixty duys after the execution of
this Security Instrumont and shall continie 10 occupy the Froperly as Bosrower's prneipad residence Tor at least one year after
-the date of oceupancy, unleas Londer othorwise agrees in wriang, which consent shull not be unrensonubly withhald, or uness
Cextonuating circumstances oxist which are beyond Borrowei's sentrol, Boreowor shall not destroy, damage or impair the
Property, allow the Properly to dotoriorste, or commit waste os-ird Property. Borrower shall be in detnlt if any forfoiure
aetion or proceeding, whether civil or criminal, is begun that in Levae: s good fiith judgiment could rosult in forfeiure of the
* Property or otherwise wterially impair the lien crentzd by this Securily ipsiument or Lender's security inlerest, Borvower may
~cure such o default wnd reinstate, us provided in paragraph 18, by causing.thz-uction or proceeding Lo be dismissed with w ruling
that, in Lendee's good tuith determination, precludes forfeiture of the Borrov er's interest in the Property or other material
“impairment of the lion crested ky this Security Instrument or Lender’s security wierast, Borrower shall also be in default if
-Borrower, during the loan application process, gave mierinkly false o innceurate inforiartion or stutements to Lender (or failed
“to provide Lender with any material informution) in connection with the loan evidenced I the- Nole, inchuding, but not limited
“to, representations conserning Borrower's ocoupancy of the Property ws o principsl residence. [ this Sectrity Instrument is on s
Jonsehold, Borrower shall comply with gll the provisions of the lase, {1 Borrowsr awpnies fes-title o the Property, the
lensehold and the feo title shall not merga unless Leador agrees 1o the merger in writing. N
7. Protection of Leader’s Rights in the Praperty, I Bosrowor fails 10 porform the covennnts and 2 rouments comeined in
“this Security Instrument, or there is & logal proceeding that may significantly affect Londor's cights in 5o Troperty (such ns o
procexling in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), theiw lawley way do uml*' ,
pay lor whitever is necessry 1o protect the value of the Property und Londer's rights in the Property. Lendier's setions may
Jinclude paying any sums seeured by n lien which hus priority over this Security Instrument, appesring in courl, puying
‘reasonable sltorneys’ fees andd entering on the Proporty to mnke lepulru Allhoubh Lender may take sction under this puunyaph
7. Lender does not have ta do o,
Any amounts disbursed by Londer wnder this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unloss Borcower und Lender agree to other terms of payment, these amounts sball bear interesi from the
date of dishuesoment ut the Noto rate und shadl be payable, with interest, upon notice from Lender 10 Borrower requesting
payiment,
8. Mortgage Insurance. If Lendor required mortgage insurance as a conclition of muking the Joun secured by this Security
Instrument, Borrower shail puy the premiums required o maintain the moerigage insuesnce in effect, 1f, for any reason, the
faorigage insurance coverage required by Lender lapses or ceases to be in offect, Borrawer shall puy the preminms required to
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[y Londor's addross stutod horein or sny other addross Londer designites by notico 1 Boriowar, Any aotice provided for in (his
I@ Security Tnstrumont shatl be desmed 10 huvo beon given i Borrower or Lendor when given s provided in this prrugaph,

o 18, Goverwing Luw; Severubifity, This Security lnstrmmom shall bo govorned by fodurnl law and the faw of the
i jurisdiction in which tha Proporty is loentud. In the wvent thak uny provision of clawso of this Security Instrinient or the Noty

L conflicts with applicubslo tiw; such conBlict-alinl) not affect other provisions of this Socurity lstrumwnt or the Notw which cun be
o given offoct sithout the c'tmnluimg pmvis! 553, To this entt thy provislons of s Seenrity nstromoent wnd the Nute rro declersd
a? 10 bo soverabile, i

H 16, Borrower's Copy, Boerower shall bo given onu contormed ¢opy of the Notw and of this Sseurity (nstraneit,

17, Transfer of the Property or w Bunefielad Interest I Borvower, 10all or any paed of the Tropenty or sny interest in it
iy sold or transtoread (or i w bonotiein) intoreat in Borrrwer is xold or temluered wnd Borrowor is nol o niiend person) without
Lomder's grior sweitten consomt, Londur may, i itx option, require immodinte payiem fn Bl of all sunis secured by this
Security tnstrimont, However, this option almll not be exersised by Lowdor iV oxercise ix prohibied by federid law us of the date
ol this Security lnstrumont,

I Londer axaraison this oprion, Lepder shi) give Boreower notico of wecalormion. ‘The notico shall provide u periad ol nol
foss sty 20 day< freon the duts Jhe nitice i3 dolivered or mmiled within which Borrowor mwir pay all wams xecured by this
Soctirity Instramont, o7 Horrowsr fails 0 puy these suma prior 1o the expiestion of this period, Lender sy invoke sny romedies
profimnitivd by this Seenrity Jamtruimont withowt further notieo or domand on Burrower,

18, Borrower's Fiwhi o Reinstito, 1 Borrower meots curtain comditions, Borrower shall have tha right 10 have
vifrrcomoni of thia Security inerimemt discontinned wt wny tinw prior 1o the eusiiur oft (a) § digs (or auch athor poriod ux
applicable law may spucify for sarstitoment) bolors sy of the Propeny pursunt o way powse of sde contuined in thin
Socurity Instrumont; of () entry ol yudgment enforcing his Seeurity Twtrument, Thosy conditions are tut Borrower: (4) paya
Londer nll sums which then would bediue vadee this Security Instrumont ondd ehe Nede ax il na sceelemtion i veenrrad; (b
cures nny dofiult of way othor covenuniedr wercements; (¢) pays all oxporses incurred in eitforeiny s Security Insinimwnl,
inchuding, but not limited W, renxonuble wtiermeys' fevat und (1) tukex sieh wetion ok Lender sty roimonbly rogire to nesure
that the lien of thix Security tmaimont, Londer's eights in the Property wnd Borrower's obligation 1 pay e sums seeural by
this Socurity Instrument sholl eontines vinchusged, Unon reinstifoniont by Boreowar, thix Sectrity  Instoument and the
abligutions seeured huroty shall romuin tlly ofteciive it no weesleration had oceurrad, Howover, thix syht o eeinstate shli
not upply i the ewsy of wecolorntion under peragiuph (7,

19, Sule of Note; Change of Lo Seevicer, The Notoor o pretlal intesest in the Note (logethyr with this Sevurity
Inwtrumont) nwy b sold ong or more limes without prior nofiee e Portower. A sulo iy rosuht i i chinge in the untity (knowa
w8 the “Lonn Sorvicor") that coltects mombly pryment v vindor sha Mate and thin Seeurity lnsirament, Theea sl my be ong
of muro chivnges of the Lown Servicer unrelated W n swbo of the Note, Hapise in w chiange of the Losn Servicor, Borrower will be
given wrilten sotico o the chwngo in accordineo with paragruph 14 ehove douppiicnble law, The notice will sats the nuive wiwl
wldrosy of tho twew Loun Servicor wnd the wddvens to which paymonts should S imda, The netice will s contuin way othr
information roquired by wpplicable iuw,

20, Hwardous Substunces, Sorrower shull tot cause or pormit the prosence e, disposul, soruge, or eloase ol any
ilazardous Substances on ar in the Propurty. Borrower hall not do, aor allow wiyese olse W do, waything affecting the
Proporty thut s in violwion of wny Envirosmentd Law, The proveding mwo semtonces slinll ot upply W the prossnes, b, or
stlorage on the Property of small quanitties of Haaedous Substances thit e genorally reendmzad (o be wpprapriste © porowl
rovidentinl uses nnd 10 iwintenanes of the Proparty. '

Borrowor shnll prompily give Lender writton aotice of uny investigition, <lwim, dommnd, Teweaitar other action by my

overmmentnl or regwlntary agensy ar privaly picty involving the Proporty wikd nay Hizardous Substaies o Boavieonmentul Law
N H] o

of which Borrowor Ins actual kioswledge, I Borrower lowms, or ix potitied by any govornmentel o reguletary swthority, that
any remavil of ather remedintion of way Huzardons Substnce affecting the Propurty is necessiry, Bormwersinl] promptly tuke
all necossiry renwhind actions in gecondwncy with Environmontal Luw,

As used in this parageaph 20, “Hnazardous Substancen” ory those substinses tdofined wi toxiv or huzardous substarices By
Eavironmontni Luw and the following substances:  gavoline, Xerosons, other flnmmable or woxis petroloum produgts, (oxic
posticicdos wnd herbicides, volitilo solvonts, matorials comtuining asbestas or foraubdohyde, and rdionctive nwmterials, As tsed in
this purngraph 20, "Enviconmontal Law" mosns Tedornl laws snd daws of the jurisdiction where the Propecty is located that
refuto (o health, saivty or enviconmental protestion,

NON-UNIFORM COVENANTS, Borrower and Lendur further covennnt and ngree ws follows:

21, Acceleration; Remedies, Lender shall give notice to Borrawer prior to aceelesation following Bovrower's breaeh
of any covenind or ngeeeme in this Seourity Instrument (bt not prior to acceleration under puragriph 17 andess

tnbate: ﬁ u ”"s Nw.!

@D, 6RiL) wso Fage b of 6 Form 3014 /90
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RIDER - LEGAL DESCRIPTION

LOT 7 IN BLOCK 8 IN NORTHBROOK MANOR AND SUBDIVISION OF THE SOUTH 1/2
OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 (EXCEPT THE NORTHERLY 16 RODS OF
THE EASTERLY 40 RODS THEREOF) AND THE EAST 1/2 OF THE SQUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINQIS.

04=09=306~008 @)
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is thade this 3187 duy of  MAY ., 1998 |
wnd s incorporated into and shull be deemed to amend and supplement the Morigage, Deed of Trust or Deed (o
Secure Debt (the **Security Instrument'*) of the sume date given by the undersigned (the ** Borrower'’) to secure
the Borrower's Note to PRISM MORTGAGE COMPANY
{the "'Lender'’)
of the same date and covering the property doscribed in the Security Instrument and located at

2529 OAK AVENUE, NORTHBROOK, ILLINQIS 60062
Property Addrass

The intorest rate sibod on the Noto is cailed the *Note Rute.” The dite of the Nole is ealled the *'Nole
Dato."" 1 understand the Leiudzr may transfer the Note, Security Instrument and this Rider. The Lender or snyone
who takes the Note, the Security fnstrument and this Rider by teanster and who 4 enthtled to receive payments
under the Note is called the **Nuie Nolder,””

ADDITIONAL COVENANTS. ta sddition to the covenunts and ngrevments in the Seeurity instrument,
Borrower and Lender furthor covenant aor soree ws follows {(despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL MODIFICATION ANDEXVENSION OF LOAN TERMS

At the Maturity Date of the Note snd Security Instiumient (the “*Note Maturity Date’"), | will be sble to
extend the Mote Maturity Dateto JUNE 1, 2026 : » (the " Extended Matarity Dote'')
and modily the Note Rate to the “*Modificd Note Rate' determiaed in accordunce with Section 3 befow it all the
conditions provided in Seetions 2 and 5 bedow are met (the ** Caisitional Modifiemtion und Extension Qption™), If
those conditions ire not mel, 1 waderstnnd hat the Note Holder is und s nu sbligation ta refinance the Note or to
modify the Note, resel the Note Rate or extend the Nole Mattrily Date/pad that 1 will have 1o repay the Note
From my owa resturces or find o londer witling 10 lond me thy money 10 repiy tie Note.

2, CONDITIONS TO OPTION

1§ 1 want (o exercise the Conditionn! Modification and Extension Option, certain concitizas must be met as
of the Note Muaturity Date, Thuse conditions are: (1) 1 must still be the owner and aceapsnc of the propsrty
subject to the Security Instrumont (the **Praperty’™): (2) T must be eurrent in my wonthly payraerss and cnanot
havo been more thin 30 days fnto on wny of the 12 sehutduled monthly payments immedintoly preciding the Note
Maturily Date; (3) thers are no liens, dofocts, or encumbrasces sgeinst the Property, or other sdverse matiors
affocting title 10 the Praporty foxeopt for txes and special ussessmonts not yes due and payable) arising uftor the
Security Instrument was rocorded; (4) the Modifivd Note Rute cannot be more than 5 percentige poipts ubove the
Note Rato; and (3) 1 must imake w weitien request 10 the Note Holder us provided in Seetian § below,

MULTIBTATE BALLGON RIDER [MODIFICATION AND EXTENSIONI « Single Farmily - Fraddia Mac UNIFORM INBTRUMENT
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