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¢OOK COUNTY RECORDER
This trust deed consists of four pages (2 sheets 2 sides), The covenants, conditions and %rovisions as]mrins on
subsequent pnges ure incorporuted heroin by reference and are a part hereof and shull be binding on the

morigugors, their heles, 5nacessors and assigns, 0

THIS INDENTURE, mixo Mey 29, 19 96 ,betweon GERALD MASI AND
-SUSAN M. MASI, Husband and Wife g)\
heroln roforred (0 as "Morigegors” ami CHICAGO TITLE AND TRUST COMPANY, an Blinois corporstion doing business in
Chicago, litinols, heroin refeered 1 as TRUSTAT, wiinossoih;
THAT, WHEREAS tho Morigagors are jJustly indeb:c:! to the legal holdors of the Insialfiment Nois herginafter described, said tegul
hokler or holdars being horoln roforrad 1o as Hotders O Tho Notes, in the Total Principal Sumof  ORO  jfupndeod
Sixty-Slx Thousand and NO/100 (($166,000.00) DOLLARS, ovidence by one contaln
Insttiment Nots of the Mortgagors of oven duto herewilh. mm payable to THE ORDER OF 8EARRK BRUCE E, PEARSON
and dolivered, in and by which said) Note the Mortgagors proise 10 pay the said principal swm and interest ﬂom Juna 1, 1996
on tho balarice of principal remalinlog fron) time w thmo unpaid s the mio of ﬁ: conl per
annum in insialimems (including princlpal and Intorest) as follows: < v1, 335,67  Dollors or more on lhel yof July
19eand  $1,335.67 Dollacs or mors on the 18t  day of cach
manth thorenlior until said note is fully pald except that the tined poymont of principal and intercst, I not sooner pukd, shall
~ boduconthe 1t day of June 2026, K  Allech paymonts on account of the indeblednass evidenced Lg
by said note o bo flrst spphied 10 Intorost on the unpaid principal balancs and th remainder to principal; provided that each instatimem  (
unless pakt when duo shali result in liquideted damages of:
KX LKA X XX X WIRATRRANNBINR 0K
2 10% PERCENT OF THE TOTAL MONTHLY PAYMENT, %%
XXX KNG LIQUIDATED DANMOES FORLATE PAY MENT X
and alt of said principal and interest being made payable at such banking house of trust company i Chicago ,Itlinois,
as holders of the notes may, from tme 10 time, in writtng appoint, and in the absonce of such appulntricny, then at the office of
BRUCE E. PEARSON, P.0. Box31664, Chicago, Illinois in said city,
NOW, THEREFORE, the Morigagors 10 securo the payment of the said principa) sum of money and sals ieiniest in accordance with
the terms, provisions and limitations of this trust doed, and the performance of the covenants and agreeinen:s worein contalned, by the
Mongagors to be performed, and aiso in the consideration of the sum of One Doliar in hand paid, the rece'pt whereof is hersby
scknowledged, does by these presents CONVEY and WARRANT unto the Trusies, its successors and assigns, the following described
Real Estats and alt of its ostate, right, title und interest thorein, situate, lying and being in the, COUNTY OF  COOK
AND STATE OF ILLINQIS, 1o wit:

LOT 2 IN BLOCK 1 IN COLONY POINT PHASE 2, BEING A SUBDIVISION OF PART OF
THE SOUTH WEST 1/4 O SECTION 18, TOWNSHIP 42 NORTH, RANGE 10, EAST OP THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

DECEMBER 12, 1977, A3 DOCUMENT NO. 24231925, IN COOKR COUNTY, ILLINOIS

PERMANEMT INDEX NUMBER: 02~18-303-016

RIDER ATTACHED HERETO AND MADE A PART HEREOF
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ARl tioneys paid for any of tho purposes harein aulhorized and all cxpensos pald or incurred in coaniection therowith, including
ormoys' fees, and any other moneys advanced by Trusies or the holders of the notes, oc of any of them, 10 protect the morigaged
misos and the lien hereol, plus reasonable compensation to Trustes for sach matier concerning which action herein authorized may

& taken, thall be so much additional indebiedness secured hereby snd shall becomo Immediately dus and payable without notice and

th intercsi thereon at a rato equivalent 10 the highest post maturity rate set forth In the notes sccuring this trust deed, if any,
rwise tho highest pec maturely rawn sot forth therin. Inaction of Trusiee or holders of the nowes shal) naver be considored as &
vaiver of any right accruing 1o them on account of any dofaull horeunder on the pant of the Morigagors,

3. The Trustzo or the holders of the noles horeby secured making any paymont heroby authorized rolating (0 taxes or aasessmends,
may do 30 according (0 any bill, statement or estimate procured from the appropriaie public office without Injury Into the sccurucy of
such blil, statomont or cstimato or Into tho valldity of aXy:tak, asscssmont, saio, forfsiiure, tax tien or Utle or claim thereof,

6. Mosigagors shall pay cach jiom of indebiodnoss herdin muntioned, both principal and inicros), when due according to the lems
tereol, At the oplion of the holders of the princlpul noies, or any of them, and without notice to Mongagors, al! unpald indebiodness
secured by his Trust Deed shall, notwithsianding anything in the principal noles or in this Trust Dead 1o the contrary, bacome due und
poyable (a) immedintoly in the case of default in making paymenl of any of the principal notes, or {b) whon default shail occur and
tontinue for threo do:s i the paymsnt of any interast of in the porformance of any othor agreoment of the Morigagors hersin contained,

7. When the indoblednes hereby secured shall decoma duc whother by acceloration or oihorwise, oklors of the notes, or any of them,
ot Trustco shal) havo no «ight to foreclose the Jien hereof, In any sult 1o forecloas the tien horeof, there shall bo altowed and included
a8 pdditionad indabedness 1 tw) decrao for sal all oxporditircs and exponsos, which may be paid or incurred by or on behialt of Trustes
or holders of tha notes, or uny ¢ tem, for atomeys' feoy, Trustoo's (s, appralser’s fogs, outlays for documentary and expert evidenco,
steniographers' ehatgos, publicatica .31 and cosis (which may be sstimatod as to ltoma 10 bo oxpanded afier aatry of the degres) of
procuring olt such abstracts of title, 1) yoarchos and oxaminations, guaranice policies, Torrens cenificatos, and similar data and
assurncos with respect 1o Ul as Trustee o holdors of the nolos, or pny of tham, may deom (© be reasonably necessary clther 1o
prosecuie such sull or 1o ovidoente to blddera ¢ any salo which may be had pursuant 1o such decres 1he true condition of the ttlo 10 or
the vatue of the premises, Al oxpendituras and oxpunsos of the naturs i Ure paragenph mentionod shalt become 50 much additionat
Indebiedness secured hareby and innmodintoly due wov! payable, with Intorsat thoroon at o rate equlvalent 1o the highost post maturity mio
sot forth in the notes socuring this trusi deod, if any, Gurarvvisa the highest pro maturity ric sot forth thoreln; whon pald or Incurred by
Trustes or hoklers of the nolos in connoection with (1) any riaescding including probato sl bankmpicy procecdings, 10 which elther of
~ them shall bo # pany, oither as plaintiff, ckilmani or dofondunt, &7 ssason of this rust docd or any indetiednoas heroby secured; of (b)

propaniions for the commencomont of any suit for the foreclosure horoof ahor pecnual of such right 1o foreciose whother of not sctually
commanced; of (¢) preparations for thoe dofensa of any thromencd 3u4, nr procaeding which might nffect 1ho premisos of the secursy
tercof, whether or nol actunlly commanced,
8. Thu prncesds of uny forectosiro salo of i promises shall be distrlbutzd <nd nppliod in te following ordor of priority: First, on
scconnt of 8l costs and oxpenses incidon: 10 tho foreclosure proceodings, Inclsting all such itormy &8 are mantionsd in the precading
parageagh horeol; second, ol pihor lwms which under tho 1eemy horeof constitute w<uiad indebiednoss additional to that evidonced by
the peincipal nots with intorest thoreon as haroln providod; third, all principal ant inteios remaining unpaid on the principal notes;
fourth, any overplus to Mortgagors, their hofrs, logul reprosentiutives or uasigns, a8 thowr «'a may appear,
9. Upan, or ot any tme afier tho Mling of a biik to forecloso this trast deod, the court in whick auch bill is filed may appolat & recolver
of sald promises. Such sppoiniment miny b mado oithor bofore or kfter xale, withoul nojice. without regard (o the solvency or
insolvoirey of iho Mongngors nt the time of application for such recalver and withous rogard &) ths thon value of the premises of
whether the samo shali be then occupied as » homestead or not and the Trustes heroundor may ba ¢ppoinod as such cocolver, Such
receivor shall huve the powor 1o collect the mnts, issues ardd profits of sald promiscs during the pendoisy 7 ruch forsclosure sull any,

in¢ase of u salo and a doficlency, during the full sanuory poriod of redompiion, whothor there be rademmption or not, as woll as during {

any further thmes whon Morgagors, oxcept for the (ntervantion of such receivor, would be entitied to colleer xch ronts, jusues and
proflis, nnd ull other powors which may be necessary or are tsual In such cuses for tio protection, possession, caitrol, managemen,
and operution af the promisos during the whole of seld period. The Court from time o time may authotize the recotver to upply the

fiot income I hia hands in puymont in whals or In part of: (8) Tho indobiclness securcd horeby, o by any decres foreclosing Uhis trust ¢2y

doed, or any tox, special assessmont or ather ¥ien which may be or becomo suporior 10 the tlen hersof or of such docres, provided such
apphcation is made prior to foreclosure salo; (b) the doflclsncy in caso of sale axd deficiency,

10, No action [or the enforcoment of the lien oc of any provision hereol shall be subject to any defonse wiukmwm ond
available (0 o panty intorposing sama in an action o2 Jaw upon tho notes horoby secured. ')

11, Truswo or tho holders of the notos, or of uny of them, shatl hnve the 1ight 10 inspect the promises at all masonable tmes and
aceasy Lhwroto shatl be permitied for 1hat purpose.

12, Trustes has no duty to oxamine thio title, location, exlstence, o condition of tho Premises, of 10 inquirs info the validity of the
signatures or the identy capucity, o authorlty of 1ho signaiorics on the 1ok or tho trust dod, nor shall Trustco be obligated 10 record
this trust deed of to oxerclse any power heroln given unloss cxpresaly obligated by the tems horeof, nor be linble for any acts or
omissions heroundor, oxcept in caso of its own gross negligence or misconduct ar that of tho agonts or employeas of Trusice, and it
miay requdre tndomnliies stisfactory (o it before sxcreising any power heroln glven,

13. Trusieo shall roloase this trust doad and the Sien thersol by propoee instrumont upon prosontation of satlsfactory evidence that all
Indebiedness seoured by this trust deed hus been fwlly pald; and Trustco may eaccute and deliver 4 release hereof W and &t the request of

v
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RIDER

RIDER ATTACHED TO AND MADE A PART OF 'TRUST DEED AND INSTALIMENT
NOTE DATED May 29, 1996, FROM Garald Masi and Susan M. Magi, his
wife, TO CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEEZ FOR MORTGAGEE.

1. The undersigned covenants and agrees that they will not
transfar or suffer an involuntary transfer of any interest, whether
legal or equitable, and whethar possesscry or otherwise in the
mortgaged premises to any third party, without the advance written
consent af the holder of this Note, and further that in the event
of any such transfer by the undersigned without the advance written
consent ¢: the holder of this Note, said holder may, in its or
their sola d¢iacretion and without notice, declare the whole of the
debta hereby .mmediately due and payable. Any assumption agreed
to in writing by owner and heolder shall not constitute release of
mortgagor.

2. The undersiguel.  shall have ths right to prepay this
indebtedness at any time. in whole without payment of any premium
or penalty whatsoevar.

3. Notwithstanding the arorenentioned provisions, the mortgagor
shall be allowed a ten day gruce period on the wonthly installment,
inclusive of escrow deposits, &I payment is not received on the
tenth day of the date due, a ten (10%) percent penalty of the
amount then due shall be assessed uxd due with said payment. Any
panalty not paid shall continue to zecrue till paid.

4. The maker hereof hereby agrees to deposit monthly with the
holder of this mortgage and note, a sum equal to 1/12th of the
annual reul estate taxes and insurance at thz option of lender.

5. The maker haereof shall maintain in full fires and effact a
policy of insurance in an amount no lesa than $166,000.00 for fire
and axtended coverage with liability coverage for $307,000.00 with
a Mortgage clause to Chicago Title and Trust Company us 'fruntes for
Mortgagee; the policy to provide for a ainimum of (17) Ten days
notice to owner and holder in the event of ocancsllativn. The
original of the insurance policy and evidence of puyment of cremium
shal) be depouited with owner and holder of this indebtennass a
mininum of twanty (20) days bafore the expiration of ths prior
policy. The first policy te be deliverad upon the payout on this
mortgage.

ACQEFTED:

o 791954

GERALD MASI ~

L/

SUSAN M. MASI







