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State of Ilinols MORTGAGE rjt::; : :.0? 0

Loan ID: 9208046
THIS MORTGAGE ("Sccurity Instrument*) is given on May 2%ch, 1396 . The Mongagor (s

MICHAEL MANNING and YVONIE MANNING, husband and wife

o

("Borrower®). This Seciirity Instrument ls given (o
LEQGENDY MORTQAGE CO.

which 1s organtzed and existing under the iaws of THE STATE OF Ju%INOIS , and whose
mddress (s 906 LACEY AVENUE, SUITR 109, LISLE, IL 60572
("tende. "y, Borrowor owus Londor the principal sum of
One Hundred Nineteen Thousand Six Hundred and no/id0s=iwewan
Qb (V.S §  119,600.00 )
This dobi is evidenced by Borrower's note doted tho same dato as this Security invirument (*Note"), which provides for
monthly paymonis, with the full debt, If not pald oarler, dus and payablo on  June 1it, 2026 ‘
This Securlty Instrument sccures (o Lendor: (a) the repayment of the debt ovidenced by the Nois, with intereat, and al! renswals,
oxionsions and modifications; (b) the payment of ail other sums, with interest, advanced uncer paragesph 6 (o protect the
securlty of this Securlty Instrumont; and (c) the performance of Borrowsr’s covenants and agicorwnis under this Security
Instrument and the Note. For this purpoio, Borrower does hereby mongsge, grant and convey <o Lander the following

described proporty ioeated in _ COOK County, lllinols; &
Lot 34 in Block 3 in Gaylerds Subdivimion of the South West 1/4
of the South Bast 1/4 of Bection 9, Township 30 North, Range .
}giiﬁn:t of the Third Principal Meridian, in Cook County,
nola,

which Ry o'blufids §P~436-024-0000 0 onturn MAY STREZT, CHICAGO (Sireat, Ctyl,
finols 60609 [ZipCodal ("Property Address”),

@.““"“ ol FYA lilinots Mortgage « §/93

,E ,.: ! | I
s L ﬁﬁ““’ Immﬂmmmw
Pege ! ol 0 YMP MOAT FORMS + cBO0IBA1. 7200

.




VI
o
@,
O
o
<
O
| LL
- LL
3 O
Z




TOGETHER WITH all the improvoments now or hereafter erected on the property, and all easements, rights,
i appurtenances, rents, royalties, mineral, oi) and gos rights and profits, water rights and atock and il fixtures now or hercafler 8
“2part of the property. All replacemerts and additions shall nlso be covered by this Securlty Instrument, Al of the foregoing is
wd referred to In this Security Instrument as the *‘Property.*’
E BORROWER COVENANTS that Barrower i3 Jawfully solsed of the estne hereby conveyed and has the right to mortgage,

s, grant and convey the Property and that the Property {8 unencumbered, oxcept for encumbrances of record, Borrower warranis
- and will defend generally the title 10 the Propenty against all claims and demanda, subject to nny encumbrances of record.

1. Payment of Principal, Iuterest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall Include in cach monthly payment;

" 1ogether with the pricipal and interest as set forth in the Nots and any Yate charges, & sum for (a) taxes and special ssessments
- levied or to be tevicd against the Property, (b) leasehokl payments vr ground renls on the Proporty, and (¢) premiums for

insurance required undur pacagraph 4, In any year in which tho Lender must pay & mongage Insurance premium to the

“ Secretary of Housing and Zrban Development ("Secrerary™), or in any year in which such premiwm would have been required if
“ Lender stil) held the Securio “Tstrument, each montkly payment shall nlso include cither: (i) a sum for the annval morigage
" insurance premium 10 be paid by Laader to the Secietury, or (i) & monthly charge instond of a mortguge insurance premivm if
- this Security Instrument Is held Ly «he Secretary, in a reasonable amount to be determined by ihe Secretary, Except for the
- monthly charge by the Secretary, these iams are called “Escrow Tiems” and the sums paid o Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not 1o exceed (he maximum
amount that may be required for Borrower's escrew account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C, Section 260! et seq. and implementing vagelations, 24 CFR Part 3500, as they may be amended from time 10 time
(*RESPA"), except that the cushion or reserve permiitied by RESPA for unanticipated disbursements or disbursements before
the Borrowes’s payments are available In the account may not b= hased on amounts due for the morgage insurance premiem,

If the amounts held by Lender for Escrow ltems excoed the amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any time are not suficient to pay the
Escrow Items when due, Lender may notify the Borrower and require Porrower to make up the shortage or deficiency as
permitted by RESPA,

The Escrow Funds are pledged as additionsl security for alf sums seciired by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shall be credited wiin) the balance remaining for all insiallment
items (@), (b), and (¢) and any morigage insurance premium installment that Lender e not become obligated to pay 1o the
Secretnry, and Lender shall prompily refund any cxcess funds (o Borrower. Immediatoly orior 10 u foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
items (a), (b), and (c),

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender 24 Milows:

Fitst, to the morigage insurance premiun 1o be paid by Lender w the Secretary or to the monthly chaiys by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, specin) assessments, foasehold payments or ground rems, and five, flood and othier hazard insurance
premivms, ns required;

Third, to interest duo under the Note;

Fourth, to amontization of the principal of the Note;

Fifth, to late charges due under the Nole,
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i 4, Firv, Flood andd Other Huvaed Bnsurnace, Borrowor shnll insure all Improvoments an the Property, whother now in
Y oxistence or subsequemly orected, ngainst any hazaeds, cnaualtlos, and conttngencles, Including fire, for which Lender recuires
4 lnsure Improvoments on the Property, whothor now lit existence or subsequently orectod, agalist loss by Noods 1o e oxtent

S toquired by the Seceetary. AN Insuranco shall bo carrfed with compunies approved by Londor, ‘The [nsurance policies and any
senowals shil bo hold by Londer and shudl Include loss payable clnuses in favor of, aud tn & fora aceuptable 1o, Lendar,

In thy ovomt of loss, Borrowor shill give Lendor immediate natles by mall, Londor may make proof of loss {f not mude
promptiy by Borrowoer. Bich insurance company concerned Is hereby nuthorized wid direoied 10 make paymont for such loxs
- dlrectly 10 Lender, fustond of 10 Borrower anct to Leadeor Jolnily. Al or any pan of whe Insurance proceods may bo spplied by
Londer, u¢ lts optlon, eithor (p) to the reducilon of tho Indebiednoss under tho Noto and this Security Instrumsont, first to any
delingquent amautity appisd In the order in paragroph 3, and then (o prepayiment of peincipal, or (b) 16 tha restoration or repair
of tho damaged Propery, Any application of the proceeds 1o the principal shall not extond or postpone the due dute of the
monthly payeents wiich ao roforrod 1o ln patageaph 2, or chango tho amount of such payments. Any oxcess inssrance procesds
over wn amomit esquiarsd (o pay all outstanding Indebledross under the Noto ard this Security Instrument shull be paid to the
ontity logily entitled therw,

I the ovent of forecicainy of this Securily Justnament or othor transfor of title to the Proporty thit axtinguishes thy
indeblednoss, ab right, Utlo nndantscoat of Borcower {n and 1o Insurance policies n force shall paas 1o the purchuser.

8 Oveupaney, Presorvition, icdnionance and Protection of the Property; Borrower's Lown Application
Lowsehols,  Borrowor shall oceupy, ostuttali, and use the Proporty us Borrower's principal rosidence within sixly days afler
the oxecution of this Securlty Insivumant and riiali sontinug o occupy the Propenty as Borrowor's principal residence for at loast
one yenr st the dato of oceupancy, unless tha-Seaxotary doterminos this requirement witl caue unduo hardship Tor Borrower,
or unless exionuming clicumsinnges oxise whlch-zie boyond Borrower's control. Borvower shatl notlfy Lomder of any
extonunting clecumstances. Borrowor shall nov comamis waxte or destroy, damage or sulmianiatly change the Property or allow
the Proporty to deterioratu, reasonable wear and toar oxcopta. Londer may (nspoct the Property If the Proporty 1s vacant or
abandoned or the loan Iy in defauli, Lender may take reatonaole astion 1o protect and presorve such vacamt or abandoned
Property. Borrower shall also be in defaull if Borrower, durlug thy loan application process, gave muterinlly fulse or inaccutaty
Informatlon or statemonts to Lundsr (or falled to provide Londor whi any matertal inforiwation) in connection with the foan
evidonced by the Notn, including, bt not timited to, reprosontations rupzerning Borrower's ocoupiincy of the Proporty us n
peincipal residence. I this Securlly Instrmnent 18 on u (eazchold, Borecwsr shall comply with the provisions of the lowse, If
Borrower acquires feo titie 1o the Proporty, tho leaschold and feo tiife shain not ku-morged unless Landor agrees to the morger in
wrlting.

6, Chnrges 10 Horvower and Protection of Londer'n Rights in the Properly. worcower shall puy all governimentni or
muntcipal charges, fincs and impositions thw nrs not included In paragmph 2, Borrowss shall pay these obligmions on time
direetly to the entlty which is owed the payment, If failure 1o pay would advorsely affec) Loidor's inerest in the Proporty, upon
Lender's requost Boveower shadl promptly furalsh 10 Londor receipts ovidencing theso payrments.

if Boreower fatla 1o make those puyments ot the payments required by paragraph 2, or falls 1 perdorin nny other covennats
and agreoments contiined in this Security Instrument, or thore {s a fopal proceoding that may significantly sfirct Londer's rights
tn the Proporty (such 03 a proceeding in bankrupicy, for condemnation or Lo enforce inws or regulations), Jhei Lender may do
and pay whatever ts necessary to protect the value of tho Property andt Lender's ¢lghis In the Property, including payment of
taxes, hazard insurance asct other ftems mentioned in paragraph 2.

Any amounty disburscd by Lender undor this paragraph shall become an additional detn of Borrower and be secured by
this Security Instrumont, These ameunts shall beur intorest from the dnte of disbursement, at the Noto rate, adt ot (he option of
Lender, shall be Immedintely due and payable.

7. Condemnation, The proceeds of any award or ciaim for damages, ditect or consequential, in conncction with any
condemnation or other tnking of any part of the Propeny, or for cottveyance in pince of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebicdness that remaing unpald under the Note and ihis Security
Innrumont. Lendor shall apply such procecds to the reduction of the indebiedness undor the Note and this Security Instrument,
fiest 1o any dolinquent amoumts applied in the order provided in paragraph 3, and then to prcpagmcm of principal. Any
application of the proceeds to the principai shiall not extend or posipone the dus dme of the monthly paymentk, which are
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,";iircferrcd 1o in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required (o pay all
Moutstanding indebtedness under the Note and this Security Instrument shall be pald to the enlity legally entitled thereto,

B ‘!;
¥ 8. Fees, Lender may collect fees and charges authorized by the Secretary,

_ g 9. Grounds for Acceleration of Debt,

(» Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediaie payment in full of all sums sccured by this Security Instrument f:
(i) Borrower defaults by failing to pay in full any monthly paymnent requiced by this Security Instrutmem prior 1o or
on the due date of the next monthiy payment, or
(ii) Borrower defaults by failing, for a pericd of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale witaout Credit Approval. Lender shall, If permitted by applicable law and with the prior approvai of the
Secretary, toquize immediato payment in full of all sums secured by this Security Instrument if:
(i) All or peataf the Property, or a beneficia) interest in a trust owning all ov part of the Propenty, is sold or
otherwise transtiread (other than by devise or descent) by the Borrower, and
(1) The Propeny is-pot occupied by the purchaser or grantee as his or her principal residence, or the
purchnser or grantee ioed so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Sccictary.

(c) No Walver, {f circumstances vceur-iaat would permit Lender to require immediate payment in full, but Lender docs
nai require such payments, Lender dees not walve its rights with respeci 10 subsequent events.

{0 Regulntions of HUD Sceretacy. In many piccumstances regulations issued by the Sceretary will limit Lender’s
rights in the case of payment dofauits to requirs immediate payment In full and foreclose if not puid, This Security
Instrwment does not authorize acceleration or forechosure if not permiticd by regulations of the Secretary,

(o) Mortguge Not Insured. Borrower agroes that shouis a8 Security Instrument and the Note secured thereby not be
eligible for Insurance under the National Housing Act whiiir o days from the date hereaf, Lender may, a1 its option
and notwithstandiog anythlng in paragraph 2, require Immediaz payment in full of al) swms secured by this Securlty
Instrument, A wriiten sintement of any authorized agent of the Cocretary dated subsequent 10 50 days from the date
hereof, declising to Insure this Security Instrument and the Note secu ed thereby, shall be deemed conclusive proof of
such inetigibity, Notwithstanding the foregoing, 1his opilon may not b srarcised by Lendor when the unavailabilicy
of insurance is salely due to Lender's fallure 10 romit & motigage Insurants prerium to the Secratary,

10, Reinstatemont. Borrower has a right 10 bo reinstated if Lendor has required immisdinte puyment in full because of
Borrower's fallure to pay an amount due wader the Nole or this Security Instrumeni. Thie right applles even afier foreclosure
proceedings nro instituted. To roinstate the Security Instrumont, Borrower shall tender in a fump sva-all amounts required to
bring Borrower's account current Including, to the extent thoy are obligations of Borrower unde. Puz Securily instrument,
foreciosure costs and rensonable and cusiomary attorneys' fees and oxponses proporly associated with the foreclnsure
proceeding. Upon rolnstatement by Borrower, this Sccurity Instrument and the obligations that b secures staill remadn in effect
ns §f Londer had not required immedinto paywent in full, Howover, Londer |s not required 0 pormit rolnstatiement if: (1) Londer
hs accopied telnstatoment alter the commencemons of foreclosuro proceodings within two years immediately preceding the
commencenient of a curront foreclosure proceeding, (I relnstatement will preciude foreclosure on different grounds in tho
futuro, ar {iii) reinstaroment whl advarsoly affect the priorty of the tlen created by this Security Instrument,

11, Borvower Not Released; Forbeurance Ny Londer Not a Walver. Bxionsion of the time of payment or modifieation of
amertization of the sums secured by this Securlty Instrument granied by Londar {0 any succesaor In Interent of Borrower sl
not operate (o roleaso the tablilty of the origingl Borzower or Borrower's successor in imerest, Lendar shatl not be required to
commence procecdings against mny successor In Intoresi or ol to oxtend time for payment or olherwise madify anortization
of the sumy secuiredd by this Security tiwtrunient by roason of any demand mado by the origingl Borrower or Borrowoer's
suceesanrs in intorest, Any forboarance by Lender In excrclaing any right or remedy ahall not bo n waiver of or preclide tho

exorcise of any clght or remedy,
L 4707774
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b 12, Succeasors wnd Assigny Bound; Joint and Soveral Linbitity; Co-Siginers, The covenamts and ngreemenis of (his
ﬁs@cumy Tnstramont shall bid and benoft the succaswors ant assigns of Londer and Borrowor, subject to the provistons of
!{ puragraph 9., Dorrowor's covennus and agreements shall bo joind ad sevoint, Any Borrower who co-slgna this Security
jdInstrument e does not exventa the Note: (/) is co-signlug this Securlty Insrument only to mortguga, grant and convey thal
Borrower's intorest (n the Property under the torms of this Seourhty Tnstrumens; (b) Is not personally obligated 10 pay the sums
Ji_ secured by (his Securtty Instrumont; and () agreos that Lotider and any othar Borrowor may agres (o extend, modify, forbenr or
oL mako any eearmodations with rogaed to the teems of thls Security Instrument or the Now without i Borrower’s consant,
13, Notleew, Any notice to Borrower provided for in this Security Instrument shall bo givon by delivering it or by tnulling
it by flest class mad) wnloas appliicable taw roquires use of anothor meshod. The notica shall be diracted to tho Propeny Address
or any othor address Borrowar designaivs by notico to Lewdet, Any notice (0 Londer shall bo given by fiest clase mall 10
Londor'a addross sinied horein or nny wddress Lendor dosignmos by notice to Borrowsr, Any notica provided for in this Security

* Instrument shiall bo deemed to have been givon to Borrower or Londer whon glven s provided in this daragraph,

{4, Governtiy Law; Soversbllity, This Securlty Instrument shall bo govomed by fedornd law and the faw of the
Jurisdiction in which tbu Property Is iccated. In 1he ovont that any provision or clinuse of this Securhy Instrument or the Noto
confilees with applicablu-ira, such conflict shail not affect other provislons of shis Security Instrument or tho Note which cin bo
given offect without the contici'ng provision, To this ond (ke provislons of this Security Instrumen? and the Note ro declared
ta be soverable,

15, Borrowey's Copy, Borrower shalt be given one conformed copy of this Security Instruent,

16, Assignment of Rents, Borrowoer upsonditionally nssigns and transfors (o Lender all tho rents and reveruics of the
Proparty. Borrower authorizes Londor or Lonuar's agunis (o coltect the rents and rovenues and horeby divects each tenant of the
Property 1o pay the ronts w Londer or Lendor's ageris. Howevor, prior to Lendee’s notice to Borrower of Borrowet’s breach of
any covenant a7 agreement In the Security lustramont. Serower shall collect and recelvs afi ronts und revenues of the Properly
4s trusieo for tho benefit of Lender and Borvower. Tnle nsslanment of rents constitutes an absolute assignment and not an
assignment for additions! security only.

H Lender gives notice of breach to Borrower: (a) all rents reselved by Borrower shall be hield by Borrower as trustee for
benefit of Lender only, to be applicd 10 the sums secured by the Secuzity Ipstrument; (b) Lender shail be eniltied to collect and
recoive all of the rents of tho Property; and (c) cach iennni of the Projary shall pay all rents due and unpaid to Lander or
Lender's agent on Londer's writien domand to the tenant,

Borrower has not execuied any prior assignment of the reits and has not and vl not perform any act that wouk! prevent
Lender from cxercising 118 rights under this paragraph 16.

Lender shall not be required to enter upon, tnke control of o malntain the Property befoze or after giving notice of breach
10 Borrowar, However, Lender or o judiciaily: appointed recoiver may do so at any time there ir"a ureach, Any application of
rents shall not cure or walve any default or invalidaie any other right or remedy of Lender. Tule-ascipnment of rets of the
Property shall terminate when the debt secured by the Security Instrument is paid in fuli,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant andl agree as follows:

~ 17, Foreclosure Procedure, it Lender requires Immedinte payment in full under paragraph 9, Lender may foreclose
this Security Instrument by Judiclal proceeding, Lender shall be entltled to collect all expenses incurred In pursuing the
remedies provided in this puragraph 17, Including, but not Kimited to, reasonable sttorneys’ fees and costs of title
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumem
without charge to Borrower, Borrower shall pay any secordation costs,

19, Waiver of Homestead. Borrower whives all right of homestead exemption in the Property.
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20, Riders to this Security Instrument, {f one or more riders aro oxecuted by Borrower and recorded together with this
© Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) wero a part of this Security Instrument.

- [Check applicable box(es)) _

Condomiruun Rider Craduated Paymont Rider LX) Other (Specify]

Planned Unit Devalopment Rider L.t Growing Buquity Ridor NON-OWNER OGCCUPANCY RIDER

BY SIGNING BELOW, Boriov.er accopts and agrees 10 the 10rms contalned! in this Securlty Instrument and In any rider(s)
exeewied by Borrower and recorded with i
Withosses:
(Seai)

[Aortuwer

{Seal)

sBonower

(Sel)

‘Borowsr sHomower

STATILOF ILLINOIS, Caraty a8t
1, M 1,{/71,({,&4 W f—f) . & Notary Public tn and fei s2id county and state do hereby cortify
thit MICHABL MANNING and YVORWU MANNING HUSBAND AND WIFE

, porsonally known 10 me t0 be thie S2ee j=rsonis) whose nkine(y)
subseribed to the foregoing nstrumond, appreared bafore mo this day 1n porson, wul ucknowledged tha THRY
signed and detivered the suid instrument ta THRIR  froo and voluntary act, for the uses and puriosus therein st forth,
Civen undos my hand and offietal aond, 1y 39¢h day of May 996

My Commisalon isxglres: } ! /) / .&.{.. QML

(-‘FFIOIAL S‘L lety Putttio

R ‘
‘ .;onm A o a’ o !
i oMM o'fe zxmrosr ;r; 1!'{/(‘”

@..-umu LT




>
al
O
O
—
<
O
LL
LL
O
Z
>

PEINEETICY - e




UNOFFICIAL COPY

NON-CGWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this - 25th day of  May
1996 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower's Mote to LEGEND MORTGAGE CO.

("Lender”)
of the same date, and covering the property described in the Security Instrument and located at:
5335 SOUTH MAY STREET
CHICAGO, ILLINCIS 60609
[Property Address)
In modificetios-of and notwithstanding the provisions of paragraph 5 of the Security Instrument, Borrower
represents that {siis #oes not intend to occupy the property described in the Security Instrument as a principal
residence, and (mark appliceble item(s)]:

E] A. The Securily Insirument s for & streamline refinance of a loan which was previously
FHA-Insured,

D . The Security Instrun.ent 12 for a loan to be Insured under Section 203(k) of the Nationat Housing
Acli

D . ‘The Security Instrumemt applies to property sold under HUD Single Family Property
Disposition Program and meets the. cequirements thereof.

The Borsower is an Indian Tribe as provided in Section 248 of the National Housing Act or a
member of the Armed Services who is unabic Yo nccupy the property because of his or her duty
agsignment as provided in Section 216 or Subsccton (b)(4) ar (1) of Section 222 of the National
Housing Acl.

L___i E. The Security Agreement is for property sold to n.atwie or local government agency or
instrumentality or a non-profit organization (qualified wnder-Section 501(c)(3) of the Internal
Revenue Code) that intends to sell or lense the property to low ci-mxlerate income persons.

D i, The Security Instrament is for property that is or will be a secondary residsnce of Borrower and
is eligible for an FHA-Insured mortgage in order 10 avold undue hardskin fur-Borrower,

BY SIGNING BELOW, Borrower agrees to the representations contained in this Non-Cavaer Occupancy
Rider.

Mlﬁéﬁlﬂc%zfm. (Seal) %WLL M—a (Seal)
MICHAEL MANNING Hommower U MANNING O Hotrower
(Seal) (Soal)

‘Borrower Bamower

FHA NON.-O'WNER OCCUPANCY RIDER
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