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- THIS MORTGAGE ("Security neument”) is given on June 14, 1896 6‘
. The mortgagor is /U [
ADAM P WINICK, AN UNMARRIET: #ERSON
{"Borrower"),
This Security Ingtrument is given to
GREAT WESTERN MORTGAGE CORPORATION, A DFLAWARE CORPORATION
which I8 organized and existing under the laws of THE STATE OF DELAWARE , &nd whose

addross is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lentlor"). Botrrowar owes Lendar the principal sum of
ONE HUNDRED SIXTY TWO THOUSAND Eiis*: i HUNDRED AND 00/100

Dollars {U.8. $162,800.00 )}, This debt Is evidenced by Buriower's note dated the same dnte as this
Sacurity Instrumoent {("Nota"), which providas tor monthly payments.-with the full debt, If not paid earlter, due
and payable on July 1, 2026 . This Security Instrument secvies ta Lander: (a) the repeyment of the
debt evidenced by the Note, with inta.est, and all ranewals extensions and modifications of the Note; (b) the
payment of all other aums, with lmerest, advanced undor Paragraph 7 to-protect the aacurity of this Sacurity
ingtrument; and (c) the performance of Borrowor's covenants and agreements under this Security Ingtrumant
and tho Note. For this purpose, Borrower does hereby mortgege, grant and cunvey to Lender the following
described property located in’ cO0K County, Hiinois:

AS PER LEGAL DESCRIPTION ATTACHEDR HERETO ANO MADE A PARY

HEREOF KNOWHN AS SCHEDULE 'A’,

PIN/TAX ID: 14.31-324-083-0000
which hag the address of 2012 W §T PAUL AVE #401

CHICAGQ
Hincis 6082247 o {"Property Address");

TOGETHER WITH all the Improvements now or heronfter orectad on the property, and oll easements,
appurtenances, und fixtures now or horeafter a part of the property. All ropianemants and additions shall also
be ccwered by this Sacurity Instrument, All of the forageing le roforrad 1o in this Securlty instrument as the
"Properiy.”

BORROWER COVENANTS tha! Bosrower is lawfully seised of the estate hereby conveyed and has the right
10 mortgage, grant and convey the Proparty and that the Property i& unencumberad, axcept for encumbrances
af rocord. Borrower warrapts snd will defend generally the title 10 tho Proporty againet ali claime and demands,
subject to any ancumbrances of racord. .

THIS SECURITY INSTRUMENT combings uniform. covenants for national use and nen-unlform covenants
with limited varintions by jurlsdiction to constitute a uniform skcurity instrument covering real property.

: :';lékwo%?ms‘"“'“ Eomily--Fannie Mas/Froddie Mac UNIFORM INSTRUMENT Fform 30%4  B/90 (sage ! of 6 pages)

453813




BT St S e e L S

s
-

—

UNOFE|CIAL COPY

. : Sty el g
UNIFORM COVENANTS, Borrowar and Lohd rpc'd’vévuhv ahd agree as follows:
1. Paymant of Principe! and interest; Prepayment snd Lata Chargas. Borcowsr shall promptiy pay when

<

LY

dus the principal of and interest on the dabt evidenced by tha Note and any prepayment and lata chargos due

under the Note,

2. Funds for Texes and Insurancs. Subjact to applicable iaw or to a written wailver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, umil the. Note g paid in {ull, a sum
{"Funds®) for: {8} yearly texos and assossments which may attain priority cvar this Secunlty instrument 8s &
llan on tha Property; (b} yearly loasehold payments or ground rants on the Property, if any: {¢] yeariy hazerd or
property insurance premiums; (d) yearly fiood Insurance psemiums, If any: (6) yearly morigape insurance

‘

pramlums, It any; and (f} any sums paysble by Boirowsr to Lender, in accordance with tha provisione of

Paragraph 8, in lieu of the paymant of mortgags insurance premiums. These itams are csllod "Escrow lems,
Lander may, at any time, colient and hold Funds in an amount not to exceed tha maximum amount a lender for
a federaliy. rolated mortgage ican may requira for Borrower's escrow account under the feders! Real Esiate

 Settiement Procadures Act of 1974 a3 amendsd from time to time, 12 U.S.C. § 2601 er seq. {"RESPA"),
- ‘uniess another law that applias to the Funda saets a lesser amount. If so, Lender may, at any time, coliect and

hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on

- tho besis of currzint date and reasonable estimates of expenditures of fulure Escrow Wems or othorwise in

accordance with, upsticabls law,

~ . The Funds sha’’ ba held in an institution whose deposits ore insured by a federal agency, insirumentality,
or entity lincluding Lerdar, if Lender is such an insyitution) or in any Faderal Home Loan Bank. Lender shall
spply the Funds to pay «hs. Escrow ltems, L.ender may not charge Borrower for holding and applying the Funds;
annually analyzing the asc cys account, or verifying the Escrow liems, unlees Lendar pays Borrower interest on
tha Funds and applicable taw permits Lander to make such a charge. Howevar, Lender. may require Barrower 1
pay a one-time ¢horge for an (nr.anendent real estata tax reporting service used by Lender in connoction with

~this loan, unless applicable lav provides otherwise, Unless an agreemant |s made or applicable Jaw requires

interest to be paid, Lender shall (ot b2 required to pay Borrower any interest or earnings on ths Funds.
Borrower ond Lander may agree in wi'ing. however, that interest ahall be paid on the Funds. Lender shall give
to Borrower, without chatge, an annuai ¢ ccounting of the Funds, showing credits and cebits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all
sums secured by this Security Insirumant.

If the Funds held by Lender exceed the amrunts permitted to be heid by applicable law, Lander shall

account 1o Borrower for the excess Funds in accordance with the requirements of applicablo law. If the

- amount of the Funds held by Lender at any time {3 rot tufficient to pay the Escrow items when due, Lenger

may 8o notify Borrowar in writing, and, In such case Berrowar shall pey 10 Lendar the amount necessery 10
make up the deficiency, Borrower shall make up the deficisncy In no mere than twelve monthly payments, at
Lender's sole discretion,

Upon payment in full of ail sums secured by this Secuity 'strument, Lender sheil promptly refund to
Borrower any Funds held by Lender, If, under Paragraph 21, Leidur shall acquire or sell the Property, Lander,
prior 1o the acquisition or sale of the Property, shall apply any Fuids held by Lender at the time of acquisition
or sale as a cradit against the sums secured by this Security Instrumant,

3, Apylicatlon of Payments. Unlegs appiicable law provides otherwise. efl paymems raceived by Lender

under Paragraphs 1 and 2 shall be applied; first, 10 any prapsyment chaigas due under the Note; second, 1o

smounts payable under Paragraph 2; third, to interest due; fourth, to priacigal due; and fast, ta any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and impositions sitributable
10-the Proparty which may attain priority over this Security Instrument, and lessabuic. payments or ground
rents, it any, Borrower shall pay these obligations in the manner provided in Paragraph 2, o if not paid In that
manner, Borrower shall pay them on time diractly to the person owed payment. Borovier shall promptly
furnigh to Lender alt notices of amounts to be paid under this paragraph, I Borrower maksr-these pRyMeMs
directly, Borrower shall promptly furnish to Lender recaipts svidencing the payments.

Borrower shall promptly discherge any lien which has priority over this Security instrument unless
Borrowaer: {a) agrees in writing to tha payment of the obligation secured Sy the lien in a mannar sccoptabie 10
Lender; ib) contests [ gocd faith the ilen by, or defends against entorcement of the llen In, jegel proceadings
which In the Lender'a opinlon operate ta prevent the enforcement of the lien; or (c) secures from the holder of
the fien an agreement satistactory to Lender subordinating the fien to this Secwity Instrument. If Lender
detorminos that any past of the Property la subject 10 a lien which may ettsin priority over this Sacurity
Instrumant, Lender may glve Borrower a notice identitying the lien, Borrower shall satisly the lian or teke one
or mora-of the actlons et forth above within 10 days of the giving of notice.

B. Hazard or Property insurance. Borrower shaft keep the improvements now existing or hersafter arected
o the Rroparty insured against loss by fire, hazards included within the torm "extended coverape™ and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lendar requires. The insurance cairier proviging the
insurance shall be chosen by Borrowsr subject to Lender's approval which shall not be unreascnably withhald.
it Borsowar falls to muintain coverage dascribad above, Lender may, at Lender's option, obtain coverage 1o
protact Londer's rights in the Property in accordenca with Paragraph 7.

All insurance policles and rehewals shail be acceptable to Lendor and shall include a standard mortgage
clause. Lender ahall have the right to hold the policies and renowals, i Lender requires, Borrower shall
promptly give to Lender all raceipts of paid premiums and reénewal notices, In the avent of loss, Borrower shall
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lg}s In the gvent of n total taking of the Propurty, tho procasds shalt bo applied 1o th sums sacuray By this
f acurity Ingsriment whathor or not thon due, with any oxcoss paid to Borrowor, In the avant of » portial taking
+ot the Property In which the falr market value of the Property iImmedintely bofurs the saking Is uguiat to of
A#010M0r than the amaunt of the sums secured by this Security Instrument immadiately bofare the taking, unings
{HBorrower and Lendor othorwise agroe in writing, tha suma nocured by this Socurity Instrument shall be reduced

4 by the amount of tha procaads multiplled by the tollowing fraction: tal the total amaunt of the sums secured

';Kimmsdlomly bofore the taking, divided by (b} the falr market valuo ¢f the Property immodistoly betora the

+11aking, Any haiance shall b pald to Barrower. In tha event of a partini 1aking of the Proporty I which the fair
markot vokie o! the Froparty Immediataly befora the taking Is loss than the amount of tha sums secured
immadiatoly boloro the taking, unless Borrowur and Londor othorwise agrew In writing or unlens applicable faw
otherwlse provides, tha procoods shail ho applied to the sumes socured by this Saaurity laatrument whather or
not tho sums ara then due,

i the Property la abandonad by Borrower, or (f, sfter notice by Londor to Borrowor that the condomnor

, offora to make an awotd or sattle a clnlim for damages, Borrowar falis to raspond 10 Lander within 30 days
aftar the dato tho notica is givon, Lendor is authorized 1o collact and apply the proceads, at ite option, olthar to
:’outorm)on or ropair of the Proporty or to the sums socured by this Securlty [natrumont, whether or not thon

uo.

Unfous Lenuerond Borrawor othurwiso agroo in writing, any opplication ol procoods to princlpal shali not
oxtend o7 postpons the due date of the monthly paymonts roforcad to in Paragrophs 1 and 2 or change the
amaunt of such payinents,

11. Borrowar Not Tiolyased; Forbearance By Lender Not o Walver, Extonsion of the time for payment or
modification of amortizatict of the aums socured by this Socurity instrument gronted by Lander to sny
succoasor in intorest o Borrawsr shall not oporate 1o raleaso the Hinbility of the original Borrowor or Borrowor's
succogsors in intorost, Landor chab not be required to commance procoedings ngainst any succoasor in interast
or ratuue to oxtond time lor paymont or othorwise modify amaertization of the sums securod by this Sacurlty
instrumeont by renson of any domand nazte by the original Barrowor or Borrowar's successore i1 intorgat. Any
lorbaarance by Lender i exercising %y rlaht or temady ahall not be o walver of or preclude the oxerclso of
any tight or romaedy.

12, Succosnors and Asslgna Bound; usiri and Sevaral Linbitity; Co-signors, Tho covonants ond agreemaents
ot thia Security Instrument shall bind aind besefis the successors and assigns of Lender and Borrawar, subject
to the provisions of Paragraph 17. Borcower's sovennnts and agraemonts shidl be joint and geveral. Any
Borrower who co-8igng this Security inatrument tut doos not exocute the Note: la} is co-signing this Security
Instrument only to mortgage, grant and convay that Hotrower's intorest In the Property undsr the torms of this
Socurity Instrumont; (b} ls nnt personally obligated tc-ney the suma secwod by this Socurlty Instrument; and
{ci agrova that Lendar and any other Borrower mey- zgree to extend, modily, forbesr or make any
accommodatlong with ragard to the torms of this Sacurliv irstrumant or the Naote without that Borrowor's
¢consent,

13. Loan Charges. if the loan secured by this Security Instrumant is subject 1o & Iaw which sets maximum
loan charges, and that law is finally Interprated so that the intsrust o2 .other loon chargas collected or to ba
colleted in connection with the Inan exceed the permitted Hmits, (hen: {a) any such lcan charge shall bo
teduced by {he amount necessary to reduce the charge to tho ponnitied Himit; and (b} any sums alteady
rollected from Borrower which axcaaded permitted limits will be refunded (& Rorrowor. Lender may choose to
make this rafund by roducing the principal owad under the Noto or by meking # direct payment to Borrower, If
& rafund reduces principal, the reduction will be treated as a partlal prepayment without any prapayment
charge under the Note, .

14, Notiges. Any notice to Borrowsr provided for In this Security Instrument shall e given by delivering it
or by mailing it by first class mall unleas spplicable law requires use of another mehor!, Thoe notice shall be

‘,,;; directed to the Property Address or any other address Borrawer designates by notica to Lesder. Any notice to
G Londer shall be given by flrst class mall to Lender's address stmted herein or any other-sddress Lander
¢} dasignhates by notico to Borrower, Any notice provided for in this Security instrument shall ba vsamed to have

S I baen piven 1o Borrawer or Lender whan glvan as pravided in this poaragraph,

1B, Govarning Law; Sevorability, This Security instrument shall ba governed by federal law and the law of

» the jurisdiction In which the Property Is located. in tho evant that any provision or clause of this Sacurity
5 Instrument or the Note conflints: with applicablo law, such confilct shall not affect other provisions of thls
p] Security instrument or the Note which cun be given elfect without the conflicting provision, To this end tho
provisions of this Security Instrumaent and the Note ere declared to bo severable,

16. Borrowar's Copy. Borrower shali be given one conformod copy of the Note and of this Security
instrumant,

17. Transfer of the Property or a Benoficlal Interest in Borrower. If ali or any part of the Property or any
Intarest in it is sold or transferred (or it & beneficial interest in Borrower is sold or transferred and Borrower I8
not B natural parson) without Lander's prior written consent, Lender may, at its option, raqulre immediate
payment in full of ali sums gecurad by this Sacurlty Instrument, However, this option shall not bs exercisad by
Lender i exorcise is pruhibited by faderal law as of the date of this Security Instrumaent,
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rrowor,
Unleas Lender and Borrower otherwiso agroe in writing, insurancoe proceuds sheil bo applied to rostaration
rapair of the Proporty damaged, if the rostoration or repelr ls aconomicelly foorible and Lender's socurity is
't':“ lossenod, it tho rastoration or ropnir Is not economicelly Teasiblo or Lender's gocurity would bo lossenad,
" ue, with any oxceds patd to Borrower, i Borrowaor shandone the Proporty, of does not answer within 30 days
a notice from Lendor that the insuronce carrler has olfored 10 sottln a clolm, than Londor may callect the
inAuranco provouds, Lender may uso the procoods 10 ropalr or restore the Property or 1o pay sums soccuted by
this Security inatrument, whother or not then due, Tha 30-doy pariod will begin when the notice Is given.
Unless Londer arid Borrower otharwise agroe in vriting, any application of praceeds (o principal shail not
- oxtond or postpene the dua diujo of the monthly paymets reforred to in Peregraphs 1 snd 2 or ¢change the
amount of the payments. If under Paragreph 21 tho Property is acquired by Lendar, Borrows:'s rigit 1o uny
Insurance policios and procesds resulting from damago to the Property prior to the acauisition shail pess 10
Londor to the uxtont of thy sums securad by this Securlty instrument immadistaly prior 1o the acquisiilon.

8. Occupancv, Preservetion, Maintonance and Proteation of the Property; Borrowar's Loan Application;
Loassholde. Borravesr shall occupy, ostabiish, and use tho Proparty as Borrower's principa! residence within
gixty days eftor thy sxecution of this Security instrument and shall continue to occupy the Proporiy as
Borrowar'e principal rer.dence for ot least one year after tho dnte of occuponcy, unless Londer othorwige
‘ogrees In writing, which coasent shall not be unveasonabiy withheld, or unlegs extonuating clrcumatancas axist
which aro bayond Borrowai's contiol, Borrowar ahall not dastroy, damage or impair tha Property, dilow the
Property to detariormo, oF vorainid wasta on tho Propoerty, Borovver shall be in dofauit it any forfeiture action
ar proceoding, whothor civli orcrimingl, {s bagun thet in Landet's good faith judgmant could result in forfailure
of tho Proporty cr otharwlse miserially Impair the lion creatod by this Sacurity tnstrument or Lendar's security
intarast, Borrowor may cure such a (fofait and reinstato, as provided in Paragraph 18, by causing the acticn of
proceading 1o bo gismigsed with & rullvig that, in Lendoer’s good faith determination, preciudes forfgiture of the
Borrowar's iivtorest In tho Proporty or othasr matorial impairment of the lien crented by this Security Instrumont
or Lender's security interast, Borrower she!! 2iso be in defautt i Borrower, during the loan application process,
gave matoriatly falso or inaccurate informetioe or statemonts to Lender {or falled 10 provide Lander with eny
material informaticni In connection with the logr gvidenced by the Note, inciuding, but not fimited to,
rapresontationy concarning Borrower’s occupancy of the Property as a principal residance. It this Sacurity
Insteumont is on a leasahold, Borrower shall comply 'vith all the provisions of the leaso, If Borrower acquires
mi :ille to tha Property, tho leasehold and tha fee titlc-shaYi not merge unless Londoer agraes o the mergoer in
writing.,

7. Protection of Lendor's Rights In the Property, i\ Grrrower falls to perform the covenants and
agraements contained In this Sacurlty instrumont, or thare 8 aege! procesding that may significantly afiect
L.ander’s rights in the Property {such as a proceeding in bankruptcy, probata, for condemnetion or forfelture or
to enforce lawa or regulations), than Lander may do and pay for veivatavar {8 necessary 10 protact the value of

- the Proporly and Londar's rights in the Property. Landar's actions may indude paying any sums secured by a
lien which has prlority over this Security Instrument, appearing In coury, paving reasonablg attorneys’ {ees and
entering on the Proparty 10 mako repairs. Although Lender may take acliny under this Peragraph 7, Landar
doos not have ta do so,

- Any omounts disburaed by Lendor under this Paragraph 7 shall bocomi additional debt of Burrower
socured by thia Security Instrumant, Unlass Borrowsr and Lender agree 1o othae: terms of pasyment, these
amounts shell ear intorest from the deto of disbursement at the Note rate and shall by payable, with intarest,
upon notice from Lendar to Borrower requosting paymaent,

_ 8. Mortgsge insurance. If Lendor required mortgage Insurance as a condition of making the loan sacured
by this Security instrument, Bosrowor shall pay the pramiume required to maintain the morinape insurance in
otfect, lf, for any reason, the mortgage Insurance coverage required by i.ender iapses or ceasvs *< ba in effoct,
.. Borrowor shall pay tha premiums required lo obtaln coverage substantially equiveient to Yie mortgage
insurance previously in offoct, at a cost substantlaily equivalent tc the cost to Borrower of the mortgage
inguranca previously in affect, from an alternate mortgage insurer approved by Lender. tf substantially

to ans-twolfth of tho yearly mortgege insurance premium hsing paid by Borrower when the insurance coverage
~ lapsed or ceased o be In effect. Lender will accapt, use and retain these payments as a loss reserve in liau of

. mortgage insurance. Loss roserve paymanis may no longer be required, at the option of Lender, if mortpage
* . Insurance coverago {In the amount and for the period that Lender requires) provided by an insurer approved by
Lender ageln becomes avellsbla and is obtalned. Borrower shall pey the pramiums required to maintain
mortpage insuranca in affact, of to provide a ioss resarve, untll the requirement for mortgage insurance ands in
accordance with any written agreement between Borrower and Lender or applicable iaw.

' 8. Incpeotion. Lender or its agent may make reasonable entrles upon and Inspactions of the Property.
lLemdm' Is,hall giva Borrower notice at the tima of o¢ prior 1o an inspection specifying reasonable cause for the
ngpaction,

‘ 10..Condemnation. The proceeds of any award or claim for damages, dirsct or consequantial, ir ceonection
with any condemnation or other taking of eny part of the Property, or for conveyance in ligu of condemnation,
are horeby assigned and shall be pald to Lender.
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ipariad, Lender may Invoke any remedies pormittod by this Socurity Insirumont without furthor notice or

amand on Borrowor,

18, Borrowor's Right to Relnstate, If Borrowor meots certain coaditions, Borrowar shall have the right to
“have onforcomant of this Socurity Inatrumont dlscontinued at any tima prior 10 the oarller of: (a) B days (or
such othor poriod 48 applicablo faw may specify for roinstotomont) boforo silo of the Property pursuant to any

. power of salo contalnad In this Sagurity Instrumont; or {bi entty of a judgmont enforcing this Sacurlty
instrument. Those conditions are that Borrowert: (sl paya Lendor aii aums which then weould bo duo under this

~ Securlty Instrument and the Noto he If no accoleration had occurrad; {b) cures any dofault of any othur
covenamts of agroomants; (c) pays ol oxponses incurrod in enforelng this Security tnstrument, Inoluding, but

~ not limited to, reasonablo antornays’ fews; und (d) takea such action ne Lundor may reasonably require to
assuro that the Nun ol this Socurity Instrurnent, Londoer's righta in the Praporty end Borrowor’s obligation to

. pay the sums ascurerd by thig Security Instrumoent ehall continue unchanged. Upon roinstntemont by Borrowor,
thig Sscurlty Instrumentiand the obligations socured hareby ahnll remain tully otfactivo s if no acceloration hod
acourred, Howovor, this right 1o reinstate shall not epply In the case of acceloration undor Poragraph 17,

' 19, Salo of Note; Charo of Loan Sorvicer, Tho Note or a partial Interost in the Noto (together with this
Sacuilty Instrurnant) may Hu so'd one or more 1imon without prior notleo 1o Barrawer, A salo may rosull in &
ghange In the entity (known a3 ihe *Loan Sorvicor”} that collacts monthly paymaonta due undor the Note and
this Security Instrument, Thore olao-may bo ono or mora ehangoes of the Loan Servicer untalnted to o salo of
tho Noto. ¥ thore is o chungo of the Loan Sacvicer, Borrower will ba given writton notice of the ¢hange in
aucordnnce with Paragraph 14 above and upplicable faw, The notica will stete tho name and addrers of the
now Loon Sarvicer and tho oddross to which nayments should bo made. Tho notice will also contaln any other
information raquirad by appiicable faw.

20. Hazordous Substanaes. Borrowor shall nos cousae or parmit the presance, usn, disposal, sterage, o
raloaae of ony Hazerdots Substancos on or i tho Froperty, Borrower shiall not do, nor allow enyona olee 10 do,
anylhing aflecting the Proporty that le In viotation o any Environmoental Law, The pracoding two sentencos
ahpll not apply to the prosonce, usa, or storage on tha-Picoarty of amall quantitios o Hazsrdous Substancoy
thet ar¢ genarally recognized to bo approprinto to normaivozudantial unos nnd to malntennnco of the Proparty,

Barrowor sholl promptly give Londer written notice of sav iwestigation, clalm, domand, laweult or sthor
getion by nny povernmantal or rogulatory agoncy or privato patty dnvolving the Property and any Fazardous
Substance or Environmontal Law of which Borrowor has actual knswvivdge. 1 Borrowar laerne, or Is notified by
ahy govornmantal of roguintory authority, that any romoval or ather ramasiiation of any Aazardous Substance
sffeoting the Proporty Is nocassary, Borrowor shall promptly take ml nusezeary remadind actions In aecordance
with Envieonmontal Law,

Az usod In this Paragroph 20, "HWnzordous Substanoss” are thos subutances defined ag toxic or hazardous
subatancos by Environmantal Law and tho loilowing substances: gasolino, kercsora, othar flammabie or toxio
potroieum prockicta, toxic pesticides and herbigidos, volatilo wolvenis, meterizie enttaining ashogstos o
formaldanycle, and radlonctive materisis, As used in this Patagraph 20, "Environmetal Law* moane fodoral
taws and laws of the jurlsdiction where the Proparty ls Jocatod that rolato to hoalth, safzuy-or environmoentnl
protoction,

NON-UNIFORM COVENANTS. Borrownr and Lender Rirther covonant and agrae ha follows:

21, Accoloration; Remadies. Lender shall give notlce 10 Borrower prior to acceloration foliowing Borrowor's
breach of any covanant or agreoment in this Security instrument {but not prlor 1o acceloration under Porapraph
17 uniesy appliceble law providos atherwisa). The notice shall specily: {a) the default; (b} the actlon raquired to
cure deluult; (0} @ doto, not tess than 30 days from the date the notloe is given to Borrower, by which the
dofault must bo oured: and {d) that faliure o cure the dedault on or bolore the date spacitied in the netice may
result In acosleration of the sums securad by this Security instrumaont, foraclosure by judicial preooeding and
sale of tho Praperty. The notice shall further Inform Borrowsr ol tho right to reinstate after acceleration and tho
right to assart In the foreclosure procseding the non-existence of b default or any other defanse of Borrowsr 10
acceloration and foroclosure. I the default Is not aured on or before the date specified In tho notlice, Lender st
ita option may require immediste payment in full of all sums socured by thia Seourity Ingtrument without
further demand and may foreclose this Seourity Inatruiment by Judiclal procoading. Lendes shall be entitled to
coliact ali oxpenses inourred in pursuing the romaedies provided In this Paragraph 21, Including, but not limited
to, reasonable attorneys’ feas and costs of titie ovidence, Poron 3014 000 [poge 5 of 6 pages)
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22. Release. Upon payrmont of oll sums socurad by this Security instrument, Lender shall rolease this .
-Socurity Insteument to Borrower, Borrower shall pay any recordation costs, Lender moy chargs Borrowor 8 fes
for releasing this Security Instrument, but only if the. fae s paid 10 a third party for sarvices randered and the
chorging of tha fae is pormittod undor applicabie law,

23. Walver of Homaestead. Borrowar walves ai! tight of homastead exemption in the Proparty.

24. Riders to this Security instruiment. 11 ono or more ridors aro axecutsd by Borrower and recorded
together with this Sacurity instrumont, the covenants and agreaments of each such rider shall be Incorpurated
into and shalt amend and supplement the covenants and agreemonts of thig Security insitument aa i the
ridoris) wors a part of this Securlty instrument, [Cheek sppilsable lineis)}

X_ Adjustabin Rato Rider X Condominium Rider . 14 Famib> Rider
e, Graduatad Paymont Rider ___ Planned Unit Devalopmeni Rider ~ ~__ Blwoeekly Payment Rider
Boltonn Rider e Bato improvement Rider —wn. Socond Homo Rider

Otheria) lspacity)

~ BY SIGNING BELOW, Borrower nccopts and egrons 1o tho terms ond covenanty containad in this Seourity
Instrument and In gay-sider{s) oxecuted by Borrawer and rocorded with it '

Witnegaga:
.-.{:\-:«\ (LR, ‘-..,:‘._’ Vo .
- (- \2 S (Seal)
ADAW P WINICK ' ~Borrowat
an E—-
- wBomowd
1Soalj
~HofTower
{ (Soal)
~Borower
{Spaoe Delow This Line For Acknowladgment!
State of Hiinols, Cook County 88:
{, the underaigned , & Notery Public in
and tor gnid county and stata, do horoby cortity that ADAM P, WINICK, AR-UAMARRIED PERSON

porsonally known to me 10 be the samg peraonis! whose nameis) subscribed to the foregoing Instrument,
apponted bolora me this day in person, and acknowledged that ha

algnad and delivarad the gold instrument es W froe and voluntary act, for the
usag ond purposos thersin get forth,

Given under my hond and olliclyl suaf, this  M4th  yay of June , 1996

My Commission expiroe: - z I‘ 1 ﬁ - ‘ 44% J A —
. : ' otary Public

IAINIINIINIIIIINIP NI,

This irstrument was prapsred by : e DI
JULIE SMITH % "QFFICIAL SEAL é
680 EAST ALGONQUIN ROAD ¥ Bein LaSalle o
SUITE 108 : Notary Public, Stase of {llinois
SCHAUMBURG, i. 60173 $ My Commission Fixpires 22507 4

O e ten (O RN O RN et (i w
e Form 3014 9/80 [pape & 0! & papoesi
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ERIE L

LEGAL: DESCRIPTION

IREEEITET

o’

UNIT 401 AND GU-141,BOTH INCLUSIVE, IN WILLOW SQUARE CONDOMINIUM FORMERLY
INOWN AS BUILDING NUMBER 1 CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

THE WEST 160.29 FEET OF THE EAST 260.56 FEET OF THE SOUTH 100.35 FEET OF THE
FOLLOWING DESCRIBED PROPERTY:

LOTS 17 70 48, BOTH INCLUSIVE, AND ALL OF VACATED PUBLIS ALLEYS, ALL TAKEN AS
A TRACT, ALL IN BLOCK 2 IN BRADWELL'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF
THE SOUTH 1/2 OF THE SQUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14
EAST OF TRC ZIIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WEICH SURVEY 19 LUTACKED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 04022444, AND AS AMENDED BY AMENDMENTS RECORDED AS DOCUMENTS
95275103, 95423367, AND 95820473, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMCH EVL.EMENTS,

"MORTGAGOR ALSO HERERY GRANTS NC THE MORTGAGEE, ITS SUCCESSCGRS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANC IO THE ABCVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THY BENEFIT OF 'SATD. FROPERTY SET FORTH IN THE DECLARATION OF
CONDOMINIUM, "

-
“THIS MORTGQAGE 19 SUBJECT TO ALL RIGHTS ~EASEMENTS, COVENANTS, CONDITIONS, .
RESTRICTIONS AND RESERVATIONS CONTAINED Iy SA\ID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE REGILED AND STIPULATED AT LENGTH
HEREIN,"
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ADJUSTABLE RATE RIDER
Loan No.: 1-753879-8 ARM G-3

THIS ADJUSTAELE AATE RIDER dated June 14, 1896 changes and adds to the Mortgaqe,
Deed of Trust, or Sucurity Desd {the "Security Instrument") | signed this day. The Security
Instrumens secures my Mo1a ithe "Note") to

GREAT WESTERN MORTLAGE CORPORATION, A DELAWARE CORPORATION

(the “Lander"}, also signed this day, »nd covers my property as describad in the Security Instrument
ond jocated at:
2012 W ST PAUL AVE #401
CHICAGO, IL 60842 47 puu
{Prop ariy Address)

ATTENTION: THE NOTE CONTAINS PROVISIOMS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMEYT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE PUTE/TIAL FOR NEGATIVE AMORTIZATION.

The amount of my acneduled monthly installment could be 1255 than the amount required to pay the
interest due after a rate adjustment for that installment period. (f 83, the Note Holder will subtract
the amount of my scheduled monthly Installmant from the amoun? of interest that | owo for that
month and will add the difference to the outstanding principal balaries of my loan, This occurrance
is known as naegative amortization, This unpaid interest is callad "doferre interest,” Under the Note,
] muat pay interast on tha amount addsd 1o the principal balance at the seniw rate of interssat | am
raguirad to pay on the outstanding loan balance each month,

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my Interest rata and my monthly installments ag f,iinws.
Initial Interest Rate 4,260% First Interest Rate Adjustment Date Ootober 1, 7048
Initial Monthly Installment $800,88

Flzst Installment Due Date August 1, 1998 Ingtaliment Duo Date 1st

Maturity Date July 1, 2028 First Installmant Adjustment Date  August 1, 1997
Minimum Rata® 4.260% Maximum Rata* 11.960%

Rate Differential 2,700

*Tho Minimum Rato ond Maximum Rate are subjact to adjustment &8 provldod In Section 1{d),
QFYGRD4 (193]
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
(a) Adjustment Dates. The interast rate | will pay will be adjustad on the First Interest Rate
Adjustment Date (shown en the front of this Rider) and on avary Instaliment Due Date thereafter,
(b)’ The Index. Beginning with the First Interest Rate Adjustmant Date, mv interast rate will be
based on an Index, The "Index" is the monthly welghted average cost of aavings, borrowings and
advances Pubﬁahed from timg to time by the Federal Home Loan Bank of San Francisco {called
. the "Bank®), If the Indax is no longer aublished during the term of the Note, or If Note Helder, in
its sole discretion, finds that the Index no longer represents the current monthly waeighted
.averaﬁo cost of sav!nPa, berrowings and advances by the Bank available to Arizona, California
and, Nevada savlnlga nstitutions of a type that werc oligible to be membars of the Hank on
August B, 1989, then the Note Molder may selact an siternate index to calculeta the interast rate,
: ang that »iturnate index shall be the “index." If the alternate index selected by the Nete Holder
v Ia no longe-published during the term of the Note, the Notc Hclder may choosa another alternate
{ngox fo ceiculate the interest rate, Each published update of the Index is called the "Currant
ndex." ‘

((a Colculntion of Adjustminr. The Note Holder will determine cach adjusted interest rate by
adding the Rats Differantial (shown on the front of this Riderl to the most recently published
Currant Index, The sum of the Cu rent Index and ihe Rate Differential is the interest rate that will
apply 1o my loan until the next munth’s interest ra1a adjustmant, . ) o
The Note Holder may chooee not to ircrease my interest rate even if an Increase is permitied
because of an Increase in the Current i:idéx. The Note Hoider is not required to give me advance
notice of intarest rate adjustments, ) S

idt-‘ Limita on Interest Rate Adjustments, The intarest rate | arn required to pay during the term of -
this loan will not be greater than the Maximuin Rate nor less than the Minimum Rate {ehown ofi
tha front of this Rider), uress the propertY sccurfn?- this loan is sold and the ioan is essumed.
Sale of the proparty and assumption of my loan ranuize the Note Holder's consent.

If the property is sold nnd my loan is assumed, thy Mote Holder may adjust the Meximum Rate
up to flve percantage poimts (6.0%) above the intarest rate in aifect on the data of the
assumption, The Note Holder may also adjust the Mirirum Rate up to five percantage points
(8.0%} below the interest rate in effect on the date of the-gssumption, The Note Holder may
Increase or decrease the Maximum Rate and the Minimum Res each tima the proporty (s sold
and the loan is assumed. Tho Note Holder, however, may cioote not 10 adjust the Maximum
Rata ar Minimum Rate aach time the property is sold and the locn s assumed. The Note Hoider's
choi¢e whether to adjust the Maximurn or Minimum Rates will Lo nade at the time the Note
Holder consents to the saie and assumg:tion. /

METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTA% iMENT,

(o) Adjustment Dates. My monihly instaliment will be adjusted on ihe First Instaliment
Adjustment Date (shown on the front of this Ridar) and annually thor2after, The date the
installment will bo adjusted is called the "Installment Adjustment Date”,

!b’ -Calculation of Adjustments, The new installment will be calculated approxiinat.iv-6C days

,Jr or to the Installment Adjustment Date by using the interest rate which |s than in ¢liect and the
oan balance which would be owing on the Instalimaent Adjustmant Date if all reguisriv scheduled
[nataliments are made, The now Installment will be an amount whick would be suffic'en. to repay
the loan balance used in tha calculation over the remaining term of the joan at the intere st rate
used in the calculation, in substantially equal payments,

2

{c] Limitation on Adjustments to the Monthly Inataliment. The increases ang decreases which
occur to the monthly installment on the Instaliment Adjustment Data will not exceed 7 1/2% of
the pravious monthly instaliment except on the fifth (Bth) enniversary of the First
instaliment Due Date, and on each fifth {5th) anniversary during the remaining term of the losn.
On the fifth (Bth) annivarsary, and each fifth (6th) annivarsary following, the increasos
o7 decreagos 1o the monthly instaliment may excead 7 1/2% of the graviouul ingtaliment amourt
"‘djmat cnlctulution of instaliment adjustment described in Section 2(b) would result in 8 greater
adjustment,
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ADDITIONAL COVENANTS, In addition to tho covanante and agreomonts mode In tho Socurity
Instrumont, Borrower and Lendar further covenant and agroo as foliows;
A. TRANSFER OF THE PROPERTY QR OF A BENETICIAL INTEREST IN BORRGWER
Poragraph 17 of tho Sacurity Instrumant I8 amondesl to read s follows:
{Tho Note Moldor is called the "Londer;” § om caliad tho "Borrowar.")
17. LENDER'S CONSENT REQUIRED, Lender mnr daoloro all sums sacurod haroby Immediately
dun and payable within 30 doys aftor such docloration oxcept as oxprossly limited by law, if
Borrowor without Londer'o prior writton conaent: (o) solis, conveys, contracts 10 aall, allenatos
ot turthor ancumbors oll or any part of the praportr; or (b} leases all or any part of tho property
tar o term, togother with ol exerclaable options, of B yosra or moro; or {c) lonsos 8ll or any part
of tha property and, In connection with such loago, grants the Insace an option to purohuss all
or ony ot of tha proporty; or {(d) sufforg the title or any Intorast isy the proparty to he divested,
whatkar oluintarily or involuntarily; or {0} changes ar permits to bo changod tho chaructor of
usa of tha nroparty; or {1} le a partnorship and any of the goneral partnars’ intorosts in the
purtnorahip ren transforrod or hsalgnod whothar voluntarlly or involuntoeily; of (gl Is a
corporation vath fewor than 100 stockholdors at tho date of oxecution of this Swcurkly
Instrumont anu «avre thon 10% of it capital stock I8 sold, tronsferrad or assipned during n
12:month parloa,
B. FUNDS FOR TAXES AVD INSURANCE
The third sontence in “twa socond paragraph of Uniform Covenant 2 of the Sacurity Instrument Is
amended to road as follows: Lendar may not chargo for holding and applying the Funds,
mmhézing tho accaunt or varaylng the sscrow itama, unloss Londor poys Borrowor Intorost on
the Funds and applicable law rormite Londer to moke such o charge, provided, howavar, that
Lender may imposo upon Borrawaor ot closing o foo to componsate a third party whn shall bo
rusronalbla for the monltoring ard payment of real estate thxes without theraby bocoming
ohligated to pay Borrower Intorest on o Funds,
€. OCCUPANCY AGREEMENT
If Bortowor was roquird 10 execute an Oceunancy Agroemant aa a condition for obtaining the
loan socurad by this Security Instrument, tha terma of tho Occupanay Agreomont, including the
rovisions which moke a violatlon of its-tesins an ovont of dafault under this Security
nstrument. are incarporatod horeln by this refererieg,

SIGNATURES OF BORROWRAS;
(Ploase sign your nome axactly os It aposars below.)

BY SIGNING BELOW, '
| accopt and agree to the terms and covenants In this Agusiahlo Rato Rider,

( Qe O

N ; {Seal)
ADAM P WINICK

{Seal)

(Seal)
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CONDOMINIUM RIDER
Loan No.: 1-760878.8

THIS CONDTANIUM RIDER 18 made thia 14th day of June, 1906 ung is
incorporatad Into wivi ehall ba deomnd to amond and supplsmaent tho Mortgage, Daed of Yrust or
Socurity Oead (the "Ssourity Instrumont”) of the seme dato given by the undoreigned {tho
"Borrowar} to socure Beirmwar's Noto to
GREAT WEGTEAN MORTGACZ CORPORATION, A DELAWARE CORPORATION

Iﬂha "lc.,onclur"l of tho same darw und covering the Froparty desoribud In the Socurity Instrument and
ocnted as;
2012 W 8T PAUL AVE #401
CHICAGOD, i 60822 47 iy,
(P onoily Addroas)

The Proparty inoludeg & unli in, topother with an undivided Intarest in the common alemente of, a
condominium projoot known as:
WILLOW 8QUAR. CONDOMINIUM
{Mama ot Condom.nlum Projoct)

{tho “Condomimum Project”). It the ownors’ assccirdon or othor emiity which atts for the
Condominium Projoct {the "Ownare’ Association®) holds.«itia.te praparty for the honlit of use of Its
mamburs or sharoholdars, the Property alse includes Borrov,0r's Interast In the Owners’ Asgoclation
and the uges, procouads and bonefits of Borrower’s Intaros!, .

CONDOMINIUM COVENANTS. In addition to the covenpits and agreaments mage I the
Socurity lnetrumant, Barrowor and Lendor furthar covanant and ngeae as follows:

A. Condominium Obligations, Borrowo: shafl porform all of berawor's obligations under the
Condominium Project’s Constitvent Documonts, The "Canetiuont” Ducumonts® aro the: (i}
Duclaration or any other documunt which orentes the Condominium Projte.; (i) by-laws; i) code of
roguintions; and fiv) ather oquivalont documonte. Borrowor shall promptly puy, whan duo. oll duos
ond agsossmants imposed gursuam to the Conatituont Documents,

8. Hazard Insurange. So long o the Ownera' Associntion maintalns, with ¢ gorarally nocepted
Insuranco csrrior, b "moster” or “blanket” polivy on the Condominium Projoct whick iz antisfaciory
to Lendor and which providas insuranca coversgo in the amounts, for the porlods, unz against the
hazarde Londoer requires, including tiro and hozards included within the 1orm “extondedt coverngs,"
thon:

i Lendor walvos tho provision In Uniform Covonant 2 for the monthly payment to Lunder of
the yearly pramium instailments for haznrd Insurance on the Proparty: and

{} Borrowat's obligation undor Uniform Covenant § to maintain hozerd Insurance coverage on
the Praperty in dosmad sntlafiod to the axtent that the roquirod coverage is providad by the Owners’
Assaciation palioy.

Borrowaer ahall give Londar prompt notico of any lapss in requirod hozard inaursnce coverage,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER. Sirggie FantityFanie Mao/Fraiidie Mac UNPONM INETRUNENT Form 3140 9100 {mpe 1 0f 1 paest
GROTARG? INX0G)
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SR

in_the avant of a digtribution of hazerd insurance proceeds in lieu of restoration or repair
, . following a loss 1o the Property, whother to tho uvnit or to common slemoms, any procects

‘ poyablo to Bortower ero horaby nssigned and shull be paid to Lender for appiication 1o the sums
suoured by tha Security ingtrumant, with any excess pald 10 Borrower.

C. Publio Lisbllity Insurance, Borrowar shall 1ake such actions a8 may be raasanable to Insura
that the Owneare’ Assoclation maintaine a public fiabllity insurance policy acceptable in form,
amount, and axtant of coverege \o Londor,

D. Condamnation, Tho procesds of any award or claim {for damages, direct or consagquentinl,
puyeble to Borrowor In connection with any condemnation or other taking of ali or any part of the

D e o A ¢

i Property, waathor of tha unit or of the common slaments, or for any conveyance In llou of
b condamngacy, oro horoby assigned and shall be paid to Lander. Such procesds shalt bo appliad by
i Lender to theaums sucurod by the Soecurity lnstrumvent as provided in Uniform Covonant 10,

E. Loender's Fr'or Consent. Borrowor ghall not, except after notice to Lender snd with Lander's
L -~ prior written consen., oithar partition o7 subdivide the Propecty or consant 10:

{iYy the abendorment or torminstion of thy Condominium Projoct, except for abnndonment or
“termination required py 1awy in the caso of gubstantial destruction by firs or othes casualty or In the
caso of a toking by congonination or eminant domain;
S _ {il} any amendment io anv. provision of the Constituent Documems il the provision is tor the
W axpress banafit of Londer;

A {Ii) rermination of protosalorial managemont and assumption of sel-managament of tha Owners’
it Agrociation; ot '

1 {iv} any action which would havi 2w oftact of rondoring the public liability insurance covarago
« maintainad by the Ownurs’ Assccintion-uraccaptable to Lendar,

Bur F. Remedloes. ! Borrower doos net iy condominium duas snd assossments whan due, then

Lendor may pay them, Any amounts disbursed by Lendor undor this paragraph F shell becomn

i 3 additional dobt of Borrower aacured by tho Sacdrity Inatrumant, Uniogs Borrower nd Lender agrae
5.\ ) to othor terms of paymont, thage amoums shali-hezr Interest from the date of dishursemont at the
i ({.’ Note rate and ghall bo phyable, with imerast, upein notice fram Lendor to Bottower raquosting
e O payment,

iy N

L W

[ W

e Gy BY SIGNING BELOW, Borrower accepte and agrees o tho toring und provisions contained in this

Condominium Ridar,

s : {Sool} X {Sool)
ATAN PWINIGK

{Sen!) iSoal)

{Seal) {Gosi)

ipape 2 of 2 pagrs)




