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BIIA Cuse No,
State of tnois MORTGAGE 1318320971703

61600659
THIS MORTGAGE ("Security lnsirument?) Is inade on -~ May 15, 1996 1616006597
“The Martgagor is

CALVIN DAVIS,

‘FIRDIE DAVIS, HUSBAND & WIFE M

whose address is
1849 N MOBILE AVE, CHICAQO, IL 60639
("Boriower™), This Secwvity Instrament is given
10w
CHAGE MANHATTAN MORTGAGE CORPORATION

which is organized and existing undor the laws of  the State of New Jersay » 5l whose
address is 343 THORNALL ST EDISON NJ 08837

" Lender™). Borrower owes bepger the principal sum
uf

Eighty Thousand, Four Hundred Ninateen and 00/100

Dollars (U8, $ 90,419.00 y. 'This debt is evidenced by Borrower's Notw dated the smine dnte as this
Security Instewment ("Note™), which provides for monthly paymonts, with the iull debs, 1€not paid cortier, due and payable on

~June 1, 2026 . his Seeurity Instrumont secures to Lendeor: () the ropavient of he debt evidonced
by. the Note, with intorest, anct all renewals, oxtensions and meditications; (b) tho payment of all other sums, with fnterest,
advanced under paragraph 4 1o protect the securily of this Sveurity Instroment; and (¢) tho performonce of Borrower's covenuns

rndl Agrecments under this &‘ccutll¥ Instsument and the Note. For this purpose; Borrowor does lereby morignge, grant and convey
te Letider the followlng <escribed property locaied in
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|€ THAT PART OF THE SOUTH 41,54 FERET OF THE NORTH 133.07 FERT IN

4 BLOCK 22 (MEASURED ON THE EAST LINE) LYING WERSTERLY OF A LINE

J MIDWAY BETWEEN THE EAST LINE AND THE WEST LINE QF SAID BLOCK 22
m IN H, GALE’S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 31 AND
4 OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13
y BAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINCIS.
1 PIN # 13-32-303-025-0000

‘which has the address of
1849 N MOPILE AVE, CHICAGO, IL 60639

TOOGETHER WAl the improvements now or hesenlier erceted on the property, o nll casements, rights, appurtenances,
rents, roynliies, minoral,-olland gas clghts and profits, waler righis and stock and all fixtures now or hereafler a part of the
Cproperty, All replacemonts-aecodditions shall also be covered by this Sceurity Instrument,  All of the foregoing is referred to
in this Seeurity Instrument as whe “Property.”
BORROWER CCVENANTS (hia Borrower is lawlully setsed of the estate hereby conveyed and has the right 10 mongage,
[ grant and convey the Prapenty and-inut (o Property {s unericumbored, except for encumbrances of recond,  Borrower warrants
ol will defend gonerally the title to the Proraaty against all claims and demanids, subject 1o any encumbrances of record,

* UNIFORM COVENANTS. Borrower and Leider covonant and agree as foilows:
{. Payment of Principal, Iverest and Lot Clinrge. Borrawer shall pay when due the principal of, and Inierest on, the
debt evidenced by the Now and Inte chargos due undcr the-Note,
- 2. Monthly Payment of Taxes, Insurance, and Ot Charges, Borrower shilt include in cach monthly payment, togeiher
wlth the principal and interest as set forth in the Note nnd any - iate charges, u sutn for {a) taxes ind specinl sssessments Yevied
. or to be rcvied against the Property, (b) lensehold payments or groutit tents on the Property, and (¢) larcmlums for Insurance
um to the Seeretary of
* Housing and Urban Development ("Sceretary®), of in any year lis whick such premium would have been required if Lender still
~ held the Security Instrument, sach monthly payment shall also include cilor: €1) » sum for the annual morigage insurance premivn
10 be pald by Lender 1o the Seeretary, ot (1) & mowmbiy chinrge insicw! ¢f a morignge insurance premivm if this Security
* Instrument is held by the Seceetary, {0 a reasonable amount to be determines-vy the Secretary,  Bxcept for the monthly churge
by ike Secretary, these items are called “Esceow fiems” and the sumy paid to Leade: are called "Byctow Funds”,
_ Lender may, ot any time, colfeet and hold amounts for Bscrow Hems in an.ngerogate amount hot to exceed the maximunt
~ amount that may be requirzd tor Borrowor's escrow nceount under the Real Bstate Seitiament Procedures Act of 1974, (2 U.S.C.
§ 2601 gl seq. and implementing regulations, 24 CFR Part 3500, 23 they may be ametwied {rin time o time ("RESPA”), oxeept
that the cushilon or reserve permitted by RESPA for unanticipated disbursements or disburscaents before the Borrower's payments
are available in the account may not he based on amounts due for the morigage Insurance pretavm,

1f the amounts held by Lendor for Escrow hems exceed the amounts permitied to be held by RESDPA, Lender shall deal with
" the excess Tunds as required by RESPA. 1F the amounis of funds held by Londoer at any time are not suificent (o pay the Bscrow
gmgs :hen due, Lender way notlfy the Borrower and require Borrowet (o make up the shortage or durnicioncy as perminted by

ESPA,

The Escrow Funds are pledged as adilitlonal security for all sums secured by this Security lnstrwment | 1 Borrower ienders
to Londer the full pnymen: of all such sums, Borrower's account shall be credited with the balance remalning 522 all instalimem
items {0}, (b) and (¢} and nny mortgage insurance premium instaliment that Lender has not become obligated 10 puy 1o the
Secretary, and Lender shall prompuly rofund any excess funds w Borrower,  Immediately prior 10 a foreclosure sale of the
Property ar its m]:quisiﬂml by Lendor, Borrower's account shizll bo credited with any balance remaining for ail installments for
items (a}, {b) andl {c).

3. Apphleation of Payments, Al payments under Pavagraphs | and 2 shall be applicd by Lender as follows:

Fiest, 10 the mongage tnsurance premivm 10 be prid by Lender to the Secrotary or 1o the mombly charge by the Secrelary
lnsteadd of the monthly morigage insuraace promium;

Second, 10 any taxes, special assessmonts, lensehold puyments or ground remts, and fire, Rood and other hnzard Insurance
premiums, as reguired;

Third, to intorest due undor the Note;

crequired under Paragroph 4. 1o any year In which the Lender st pay & mortfagc Insurance preny
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Fourth, to amortizatlot Hclp\!u&n? 0ﬁ0|: I C I A L C O P Y

" Nole;

? Fifth, to late charges due under the Noto,

(y 4. Flre, Fleod und Other Hnxaed lnsviance, Borrowor shall insure sl improvements on the Property, whether now in
|-,;} existence or subsequertly erected, agninst any hnaosds, cosualties and ctmth\ﬁenclun. Including fire, for which Lender requires
Iy insieanca, This inswrance shall be maintningcd In (he amounts andt for the perlods that Leader requires, Borrower shal) also insurg
fe all improvements on the Property, whother now in oxistenco or subseguantly orected, against loss by Noods 1o the extent required
13 by the Secretury. Al insurance shat! bo carelod with compandes approved by Lendor. The {nsurnnee poticies and any renewals

It the evont of Joss, Borrower shull glve Londer immedinte notice by mail.  Londer may muke l:rnnl‘ of loss {1 not mudv

* shall be held by Lender and shall include loss payuble clauses in faver of, and In n form acceptadle o, Lender,

W
','_' directly to Londer, insiend of o Borrower ancd 10 Lendor Jolmly, Al or any part of the Insurance proceeds may bo applied by
Lender, ut 1ty optlon, elihier () 10 the reduction of tho indebiedness under thy Note mwd this Sceurly Instrument, fitst to any
delingquent amounts applied in (he ordar [ Pasngraph 3, wnd then to prapaymtent of principul, or (b) 0 the rewormion or repnir
* ol the damaged property, Any applicailon of the proceeds 10 the principal shal) not oxtend or postpone the due dite of the monthly
payments wirlch are referred to in Paragraph 2, or chango the tmouit of siich payments,  Any oxcess Insuranco proeecds over
an aoun! required o pay 1t outstanding indobledness umdor che Note and this Socurly Instrument shall be pakd 10 the enilty
' Iegnﬂr entitled thereto,
h the ovent oi Yoreelosure of thiy Security Instmmomt_or othor transfer of ttle to e Property that extinguishies (he
indebtednesy, alt nghi; 2tle and Interest of Borrower in and 10 insurance pollcles In farce shall pass to the purchaser,
8, Occupaney, “rescrvasion, Moadntenunce angd Protection of the Praporty; Borrower's Loan Appllcation; Leasehnlds,
Borower shall occupy,-eatsblish, and use the Property us Borrower's principal residence within sixty days after the execution
ol this Securlty Insiramory any shall continge fo accupy the Propcrlr as Boreower's principal reshience for ot least one yoar nfter
. the date of occupancy, unlesa e Seerelary Ltclcrm\ncs (his requitoment will cause undus hardskip for Borrower, or unless
exionuming creumstances exisiowhgh are boyond Borrower's control,  Borrowee shali nerlfy fondore of any extenusting
cirewmsiances.  Borrowne shall nov ¢aimit wasto or destroy, dnmage or substantially change the Propeny or allow the Property
1o deterlorate, reasonablo wear and toar exsopted.  Londer may Inspect the property If the pmpanr is vacant or abadoned or the
foan 18 in detault. Lender may take reascanob notlon to protect and preserve such vacant or ahsndoned proporty. Borrower shall
also be in defunlc if Borrowor, durlng the lown pitention process, gave materially (aise or inugcurpte information or alalements
10 Lender (or failed 10 provide Lender with tmy amtorid Information) In connection with the fomn evidenced by the Note,
inclucing, but not Hinited to, reprosemations cuneeanng Borrower's accupancy of the Property as a principal resldence. 1T Ihis
Security Instrumont 18 o a fensakold, Borrower shulcomply with the provistons of the lease. I Bovrower acguires fee title 1o
the Property, the Jenschold and fee title shall not be nwrged-unless Lender agrees o the merger in writing.
6. Charges to Borrower and Protection of Leudor's Plabits dn the Praperty, Dorrower shal) pay all {mvcmmunnnl or
munleipal charges, fines and Imposiions that nre 1o includzd by, Pnra*ra h 2. Borrower shall pay these obligatlons on time
dircctly to the entity which 13 owed tho pryment, 1f fallure to pay ' would adversely affect Londer's interest in e Proporty, upon

Lender's request Borrowor shall prompiy furnish to Lendor recespts evidencing these paymenis, S

I Boreawer falls 10 mike theso payments or the puymants requizab oy Paragraph 2, or [ails 1o perform any other covenants
andh agresments contained in this Securlly Instrument, or there s o legn! ;;rccncd?ns thie mwy significantly affeet Lender's riging
In the Property (such as o proceeding in bnnkmpw{. for condemnarion oy 1 #aforee Jaws or roputations), then Lender may do
and pay whatever is necessary (o protect the value of the Property and Lenace’s rig'iz In the Property, inclugding payment of taxes,
hazard insurance andd other loms menttoned tn Parageaph 2,

Any mrwunis disbuzsed by Lender wdor this Paragraph sl hecome an additizesi debi of Borrower and be gecured by this
Securily Instrument. ‘These amounts shall bear interest from the date of disbursamont, utshe Note eate, and nt the option of the
Londoer, ghall be immedintely duc and payabie,

7. Condemuution. Tho Fruccecs of my sward or clalm for dnmages, direct or consesuential, in connection with any
ondemnation or other taking of any part of the Property, or for conveyance in place of condetanniion, nre hereby assigned and
shatl be paid to Lendor 1o the oxtent of the fill amount of the fudebtedeess that remaing unpaid unaer the Note and this Sccurlty
Instrament.  Lander shall apply such progeeds to the reduction of the indebtedness under the Note ang shis Security Instrument,
first 10 any detinguent amounis applied in tho oeder provided in Paragraph 3, and then to prepuyment of priacipal, Any application
of the proceeds to the principul shall not extend or postpone the due dale of the monibly payments, wirich nre referred to in
Parageaph 2, or change the amount of such paymenls, Any oxcoss proceeds over an amount required 16 %ay all oulstanding
indebtedness under the Note and (his Security Instrument shalt be paid to the entlty legally entitled thureto,

8, Fees, fendor mny collect fees atd charges authorlzed by the Secrotary.

9.Grounds for Acceleration of Deht,

(w) Dofautt, Lender mny, oxcept as limited by regulations issued by the Sccretary n the case of payment defanlts, require

immectinte payment in fuli of ) sums secured by this Sccum{ Instrument If:

(1) Dorrower defaults by falling to pay in full any monihly payment required by this Seeurity Instrument prior to or
on the due date Of the next monthly payment, or ‘ .
(i} Barrower defauhs by falling, for o perlod of thirty days, to perform any other obligntions containesd i this Securlty
fustrument,

(1) Sale Without Credit Approval, Lender shiall, If permitted by applicable law and with the prior approvat of the

Secretary, require immeiate pnyment in full of all sums secured by this Security Instrument if:
{iy All or part of the Property, or a beneficial interest in a teust owning all or part of the Property, s sold or otherwise
sransferred (other than by devise or descent) by the Borrower, and
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(1) The property is not occupied hy the purchaser or grantee as his or her principal reshdence, or \he purchaser or
g?t?wcsdzws 80 occupy the Property, but his or her credis has not been approved in accordance wilh the requirements
of the Secretary.

(¢) No Walver, If cireumstances oceur that woudid pormlt Lender to require immediate payment in full, but Lender does
not require such payments, Lendor does mot wuive He rights with rcsrcct 10 subsequent ¢vents,

(d) Regulationy of HUD Secretary, In many clreumstionces regulations issued by the Secretary will limit Lender's rights
e the ease of payment dofaults to require immedinte payment in fuli and forcelose if not pald. This Security Tnstrument
docs not awthorlze acceleration or foreelosuce tF nat permitied by regulmions of the Seeretary,

(¢) Mortgage Not Insured, Barrower agrees that should this Securily Instrument and the note secured thereby nal be
eligible {or insurance wider the Nationn) Housing Act within 60 days from the daie hereof, Lender may, w its option and
notwithsiunding anything in Puragtaph 9, require immedinte payment in full of &l sums secured by this Security
instriment, A written statement of any authortzed agent of the Secretary daed subsequent (o 60 days from the date hereaf,
declining to insure thls Securiiy Instruroent and the note secured therchy, shall be deemed conclusive proaf of sich
Ineligibility, Notwithstanding the foregolng, this option may not be exercised by Lender when the unavailabitity of
insurance ﬁ; solely due 1o Leader's failute to remit o morigago insurance premivm to the secretary,

10. Relustatement, Borrower has n right to be refnstated H Lender has required immediate payment in full because of
Borrower's faifure to pay an amount due under the Note or this Sceurlty Instniment. ‘This right applies even alier foreclosure
proceedings arc Instizaicd. To reinsinte the Security Instrument, Borsower shall tender tn a limp sum 1) amcunts required (o
- bring Borrower's accuin current Including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs nnd roaseeable and cusiomnry attorneys’ tees and oxpenses pro*xsrl{ assoclned with the foreclosure proceeding,
- Upon reinsttement by Barrower, this Security Instrument and the obligations that it secures shadl remain in effoct as if Lender
* had not required immedinte davment fn i, However, Lender 14 not required to permit reinstatement if: (1) Lender hns accepied
reinstatement after the contmercerient of foreclosure proceedings within two years immedinely preceding the commenecement of
a current foreclosure procesding, £ reinsisiement will preclude foreclosure on differenl grounds in vhe fwure, or (i)
retnstatentent will adversoly nlfect (o priority of the lien cremed by this Security Tnstrument,

I, Boreower not Released; vorbervance by Londer not a Walver, Extension of the time of payment or medificaiion
of pmortization of the sumy secured by this Secarity Instrumont granted by Lendor 10 any successor in interest of Borrower shal)
ot operate to release the liability of the origmal Rorrower or Borrower's successor in tnterest,  Lender shall not be required to
commeonce procecdings againgl any successor I inte.est or cefuse to extend timo for payment or otherwise modify amostization
of the sums secureid by thPs Security Insirument by teison of any domand made by the origingl Borrower or Borrower's suceessors

ininterest, Any forbeurince by Lender in exerclsing oy sight or remedy shatl not be a waiver of or preslude ihe exercise of any
tight or remedy.

12, Successors and Assigns Bound; Jofnt and Swversl Linbility; Co-Signers, The covennnts wnd ngreements of his
Security Instrument shait bind and beneflt the successors an: assi;us of Londer and Borrower, suhﬂum 1o live provisions of

Paragraph 9¢b). Borrower's covenams and agreements shall oo joiot and several,  Any Borrawer who co-signs (his Seeurity
Instrutnent but does aot cxeenie the Note: (a) Is co-signing this Secozily Instrument only 1o mortgage, grant and convey thal
Borrower's interost in thie Property under the lerims of bis Security siprmant; (b) is not personally oblgated to pry the sums
secured by this Securlty Tnstrument; and (¢} agreos that Lender and any otars Borrower may agree 1o exiend, modify, forbesr
or mike nw tecommadations with rogard 1o the terms of this Sccurhr Ingteuraom or the Note without that Borrowor's conse,

13, Notives, Any gotles lo Borrowes provided for i this Security Insi ament shall be given by detivering it or by malling
i by first clnsy maif unless appitcable law requires use of another meshod, The ratiee shall e directed 10 the Property Address
or ay other address Borrower designntes by notlee to Lender, Any novice te Londuraball be glven by first ¢hass mall 10 Lender's
adddress statect herein or any address Londer dusignates by notice to Borrower, Any nol'ea ifovided for in this Security Insiroment
shalt be deemed o have been given to Borrower or Lendsr wher glvon as Frovldcd in 1 Parngeaph.

14, Governing Law; Severabltity, This Sccurby Instrament shall be governed ty Fedoral law and the law of the
jurlsdictton i which the Property is tocated, In the event that any provision or clsuse of (his Secarhy Instrument or the Note
contlicts with appilcable taw, such confliet shatl not affect other provisions of this Securlty Instrumercor the Note which can be
given efiect without the conflicting provision. To this end the provisions of this Securlty Insimimon wab the note are deetaredt
(o be severable.

15, Borvower's Copy. Dorvowor shall be given one contormed copy of Ihis Sceurlty Insirument:

16, Assignment of Rents, Borrower unconditionally nssigns and transfers to Lender al) the rems anu.rovenues of the
Praperty. Borrower suthorizes Londer or Lender's ogents to collect the ronts and revenues and hereby directs enzn tenunt of the
Property to pay the rents 10 Lender or Lendor's agents,  However, prior to Lender's notice (o Borrower of Borrower's brench
of any wioanant or ngreamient tie the Seeurity Instrument, Borrowar shialh colledt and receive W rents und revanues of the Proporty
a8 trawteo for e bonelit of Londer mkt Dorrower, This nssignmont of rents constiutes an absolute assignment and ol an
pssignment for addiional securlly only,

If Lendor gives notice of breach 10 Borrower: (a) sl reats recotved by Borrower shall be held by Borrower ns trustee for
benetit of Lender only, 1o be applied to the sums secursd by the Security tnstrament; (b) Londer shatl be entitied 1o catiect and
receive all of the rents of the Proporty; and (g) each 1enamt of the Property shali pay oft rents dug snd unpald 10 Lendor or
Lender's agent on Lender's writton domind to the tenant,

Borrower tna not executed any prior asstgnment of the rents and hay not and will not perform any act thar woukd provem
Lender from pxercising ity rights under this Paragraph 16, _

Lender shall not by required W ontur upon, take control of or malntain the Property before or alter giving notice of brench
o Borrower.  However, Lender or » Judiclally ap?oimcd recolver may do so a any Lime there is & brenchi,  Any applemion of
tems shall not cure or waive ray detault or Invalldae any othor tight or remedy of Lender. This assignment of rents of the
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» Property shall terminate when leNuc(u;?d Eﬂlﬁc!m‘g ljsﬁe!ﬂ'ls p%nq;k P Y
b -

{5, NON-UNTFORM COVENANTS. Borrower and Lendor further covenanl and agree as follows:
]Ji 17, Foveclosura Procedure: IF Lender requires immedinte payment in full under paragraph 9, Lender may foreclose
;i this Security Tnstrumont by judicinl proceeding, Lender sholl bo entitled to collect all expenses incurred In pursuing the
4 remedies provided In thiy pavagraph 17, including, but not limited to, reasonable attorneys® fees and cost of thle evidenee,
i 18, Relense, Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security Insirument
7 without charge to Borrower. Borrower shall pay any recordation costs,
: 19, Walver of Homestend, Borrower walves ol! rights of homestend exemption in the Properiy.
_ 20, Riders to this Securlty Insteument. 17 one or more riders are exceuted by Borrower and recorded together wiih this
o Security Insteument, the covenants mid agreements of each such rider shall be incorporated Into and shall amend and supplement
the covenants and agreements of this Security Instrument as {f the rider(s) were a part of this Security Instrument,
' The following riders are attached:
NO RIDERS ATTACHED

EY SIGNING BELSW, Borrower accepts and agrees 1o the torms contained in this Securlty Instrument and in any ridler(s)
executed by Borrower wid rocorded wilit it

- Witnesses:

(obr Ao (43‘./"(@% @u,u.o

" TRLVIN DAVIS FIRDIE DAVIS =

——y

. STATE OF ILLINOIS, COOK COUNTY s\

; I, the undersigned, a Notary Public in and for said county and state do horeby ceriifvehar, :
- CALVIN DAVIS,

- FIRDIE DAVIS, HUSBAND & WIFE ' MA”. Tm
- . - ¥ e (VN

CHASE MANHATTAN W07 ¥6AGE CORP
343 THORNALL $7PZST
EDISON, NJ 08837

~ personnlly known (o e 10 be the same persan(s) whose name(s) subscribed 10 the toregoing instrument, appeared before me this
" day in person, and acknowledged that (hershe, €ficy) signed and delivered the said instrument o <thissher, @1) free and

voluntary act, for the uses and purposes therein set forth, ey
Given under my band and official sonl, this / f day )/ }7&?, / (; b

o
»

My Commission expirgs:

* OFFICIAL BEAL *
Mary Patrica L) o
Roinry Publlo, Siata of ety ... ,
) My Canm’s-lan Explrog 397 CHASE MANHATT ORTGAGE CORPORATIGN
bwmm S 628 NORTH COURT SUITE 300
“.l.iN0l51| ] OP“ . IATINE II.J 60057
C CAULT PAOR S OF S (89 (itwlml- 1) ‘ ,
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