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App #: 946 Q”) @
@ THIS MORTGAGE ("Szeurity Instrument™} Is giver on JUNE 10, 1996, J V
The mortgagor is Bruee Munics 853 Sarah Pang, husbund and wife, ("Borrower"), This Security Instrument Is given (o
- Great Northern Mortgage Company, vhich is organized and cxisting under the laws of the State of 1linois and whose
3& address is 2850 West Golf Road, Suitc 403, Rolling Moadows, IL 60008 ("Lender*), Borrower owes Lender the
* principal sum of: Three Hundred Ten Thausand and no/100---Doltars (U.S. $310,000.00), This debt is evidenced by
_ Borrower’s note dated the sume date as this Secucity Instrument ("Note"), which provides for monthly payments, wiih the full
Q“ debt, if not paid carlier, due and payable on 01-Jul: 2027, This Security Instrument secures 10 Lender: (a) the repayment of
\/)' the debt cvidenced by the Note, with intevest, and ali renewals, extensions and modifications; (b) the payment of all other
o sums, with inlerest, advanced undor parageaph 7 10 protect the securlly of this Sceurity Instrument; and (c) the performance
3

of Borrower’s covenants and agreements under this Sceurity insiriment and the Note. For this purpose, Borrower docs
kerchy morgage, grant and convey to Lender the lollowing deseriod property in Cook County, Iinois:

See Exhibit "AY

S

(\

- PiIN A 172010410000

ZYEEI796

which has the address of 1460 N. North Park Ave., Chicago, IL 60614 ("Property Address");
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I

"' TOOETHER WITH nit vie improvements now or hereafter orected on tio property, and 4)) chsements, uppurienunces, und
{mum now or heeealtor a part of the property, Al roplucamonts and nddivions shull aiso be covered by this Seeurlty
Ansteument. AN ol the forogoing Is reforred (0 dn this Secority Insteament as the "Proporty.”

‘;_} BORROWER COVENANTS thuy Borrawer {3 fuwlully seised of the estale mruhy conveyed wind has the right 1o mongnge,
crant and canvey the Property and thit the Property iv unoncumbored, except {or stcumbrances of record, Borrower wareants
Aand will defend genetally the thtie w the Proporty againstall cludms and demunds, subjeet 10 any ebsumbraiees of record.

'"‘ THIS SECURITY INSTRUMENT comblnes uniform covenants for emfonal use and son-uniform covennnts with
"ﬂlmllul variatlons by jurisdicton to conatitute a uniform socurity insteumvent covoring resl property,

UNIFORM CQVENANTS, Borrower nnd Londer covenmnt und ngree as follows:

1. Puyment of Principai and aterost; Propayment and Late Charges. Borrower shul) promply pay when due the
principal of and Interest o the debt evidenced by the Note and any propayment and o charges due undor the Nose,

Z. Funds for Taxoes and Insurunce. Subject 1o appHenble Taw or 10 u written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untll tio Note Is padd in full, u sam ("Funds®) for: (n) yenrly
taxes wnd assexsmers which may sstndn priority over this Securdty nstrument ax w len on the Property; (b) yenrly leasehold
payments oF grouns cenis on the Peaporty, If nay; (¢} yearly hugard or propenty nsurance promiums; (d) yearly Rood
Insuranee premiums, v zny; (¢) yeurly mortgage insuranee premiams, if any; und (£ any sums piyable by Borrower 10 Lender,
I aecardange with the sirovislons of paragraph 8, in Yew of the paymont uf mortguge Insuranco premiums, These ftems ure
cilled "Bserow ftoms. Londcr may, ! any time, coileet and hokl funds In ah smount not 1 exeeed the maximum smount a
fender for o federally reluicri morigage tonn oy require for Borrower’s escrow teeaint under the federsl Real istate
Sertlement Procedures Act of 197448 amended from time (o time, 12 U.S.C. § 2601 of seg. ("RESPA"), unless another nw
thad appiles 1o the Funds sets i essor samount, 1 so, Lendor may, a1 any time, coltect and hold Fonds In an amrount it to
exceed the lesser amount.  Lender may-estimate the nmount of funds duo on e basis of current ditn and ressonuble
estimaies of expendliures of future Bscrow Tioms or otherwise In sccordimeo with upplicable lw,

The Funds shultbe held in an institetlon whestdepositg wre Insared by n federal agency, instrumentabity, or entity (inchiding
Lender if Lender is such an institwtion) or In Lay Faderat Home Loun Bank. Londer shall upply the funds 1o pay the serow
Items. Lender may not churge Borrower for héltfas nnd applying the Punds, annunlly ahalyzing the escrow aceount, or
verilylng the Escrow Liems, unless Lender pays Borroseed inorost on the Funds and upplicable lnw permits Lender to make
such a charge. Howover, Lendor may requtre Borrower 1o pav.a one-time eharge for an independent reaf esite tix reporting
service used by Lender in conrection whih this loun, unless ¢pplicable lnw provides otherwise, Unless art agreement is made or
applicable law roquires interest 10 be paid, Leader shall nor he requlred to pay Borrower any Interest or earnings on the
Funds, Borrower and Lender may agree In writing, however, thed ipterest shall bo pald on the funds, Lender shal) give 1
Borrower, without charge, an annual accounting of the Funds, showing eredits and debiis (o the Funds and the purpose for
which vach debit to the Funds was made, The Funds are pledged as addizional seearity for all sums secured by this Securlty
Insteumont,

1{the Funds held by Lender execed the amounts permitied 10 be hield by apptcable law, Londer shall aceount 1o Borrower for
the excess Funds fn accordance with the requirements of upplicable law. I the smount of the Punds held by Lender at any
time & not sudficlent 10 piy the escrow itoms when due, Lender may so neily Borrowed i writing, and, In such case Borrower
shall pay 1o Lender the umount jecessary 1o muke up the deficiency, Borrower shild miake ap the deficiency in ne more thin
twelve monthly payments, ut Lender's sofe discretion.

Upon payment in fuil of adl sums sceured by 1his Security tnstrument, Londer shall promptly ieivnd 1o Borrower any funds
heid by Lender. If, undcer paragraph 21, Lender shalt acquire or sell the property, Lender, prlvru'f.a acquisition or sule of
the properyy, shall apply uny Funds hold by Lender at the time of acquisition or sale as i credil agplost the sums scoured by
this Security [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenderander paragraphs
! and 2shall be applled: flest, 1o any prepayment charges due under the Note; second, 10 amounts puysble under paragraph 2,
thisd, 1o interest due; fourth, to principal due; and last, 10 any late charges due uader the Note,

4. Charges; Licns. Bocrawer shall pay all taxes, assessments, charges, fines and fmpositions atiributable 1o the Property
which may attain priority over this Security Instrament, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations fn the manner provided in paragraph 2, or if not pald in that manner, Borrower shialt pay them on time
dircctly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 1o he pald under this
paragraph. 1f Borrower makes these paymems directly, Borrower shall prompily furnish 10 Lender receipts evidencing the
payments,

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing o the puyment of the obligation secured by the lien in a manner acceprable to Lender; (b) conlests in good faith the
licn by, or defends against enforcement of the Hen In, legal procecdings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or {¢) secures from \he holder of the lier an agreement satisfactory (o Lender subordinnting the lien
10 this Security Instrument, {f Leader determines that any part of the Property Is subject 1o a licn which may attain priority

Form 3014 ©/90 (page 2 of & pagos)
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"f‘(wur this Seeurity [nsteumeont, Lender may give Borrower a notice identifying the lien, Borrower shall sarisfy the fion or (ake

~one or more uf the aclions st forth above within 10 days of the giving of notlee,

i[ 5. Hazard or Proporty Insuranco, Borrawer shall keep the improvements now existing or herealer erecied on the

’:ﬁ'pmperty Insured against loss by fire, hovards included within the torm "exionded coverage” und any other hazards, including

Lifloods or flooding, for which Lender sequires insurance, This tnsurance shall bo maintalnad in the amounts and for the

25 periods that Lender requires, 'The {nsurance carrler providing the insuranco shall be chosen by Borrower subject (o Lender's

. approval whick shull not be unreasonably withheld. [f Borcowor falls to malntain covernge described nbove, Lendor may o

hi Lender's option, abtain covernge L proteer Londor's rights in tie Property In accordance with parsgraph 7,

"t Allinsuranee policies and ronewals shall bo aceeptable to Lender and stall inclide a stndard morigage clause, Londer shall
have the right 1o hold the policies and ronewals. 1f Londer requires, Borrower sialt promptly give to Londer wl recelpta of
patd premiums nng renowal notiees, In the event of loss, Borrower shall give prompt totice 1o the insuranee eorrier and
Lender. Londer muy muke proof of loss if nov made promprly by Borrower,

 Unless Lender and Borrowor otherwlse agreo in writing, insurance procecds shall be applied to restoration or vepair of the

~ Property damaged, i the restorntion or ropair s ceonomically feasivlo and Lender’s sceurity s not lessened, 11 1he resioration

- or rapatr Is aot eeznomizaily Toasible or Londor's sucurity would be fussened, the insurance proceeds shill be upplied 10 the
sums secured by thiv Security Insirumont, whether or not thon due, with any oxeess paki to Borrower, If Borrower abandons
the Proporty, or dows zod answor whihin 30 days n notles from Londor thit the inswrance carrdor has offered 1o sottle a clnim,
then' Lender may colicerine insuranee proceeds, Lender may use the provends 1o repnir of restore the Property or 1o poy
sums seeured by this Sectrily Tnstrumont, whether or not then due, The 30-Any porfod will bogin whon the notics Is given,

Uniess Lendor and Boreows: Girerwise agreo in writing, any applicatlon of proceeds to prineipatshull notextend of postpone
the duo dute of the monthly pryrrents roforrod 10 in purngraphs 1 und 2 of change the emount of the paymenis, 1 under
pacagraph 21 the Properiy &8 acquirasl-by Londor, Bosrower's right to any insuranes poticies and proceeds resulting from
damage to the Proporty prior to the cerelsition shall puss to Londer 10 the extent of the sums seeured by this Secarlty
Instrument lmmediniely prior to the acquisivon,

6. Qccupancy, Prosorvation, Malntonspsa and Proloction of the Property; Borrower's Loan Application;

Lousoholds, Borrower shail accupy, establish, @xd-uve the Property ns Borrower’s principil residence within sixty days after
the execution of this Security tnstrument and shublconilmee 10 seeipy the Property ns Borrower's prineipal residence for u
lonst one year nfter the date of vecupancy, aless Lomdor otkerwiie ngroes In writing, which consem shill not be unrensonable
withheld, of unless extonuating clreumstances exist which aro beyond Borrower's control, Boreowor shull not destroy, dumage
or impair the Property, ultow the Property (o deterioruto, orcommit wasie on the Property. Borrower shall be in doluuit if
any forfeituro netion or procecding, whothor civit or ceiminnl, & begun than in Londer’s good fuith Judgment coudd result in
forfeiture of the property or othetwise materlatly lmpiie the Hon-created by 1hiy Security Instrumont oF Lender's security
Imerest, Barrawer shull also he in defauit if Borrower, during the loan ayplicmion process, gave muterinly false or innceurnte
Informution or stutemonty o Lender (or fallod o provide Londer whiliany inforamtion) in conpection with the losn evidoneed
by the Note, including, but not limited 1, representntfons conserning Boriowee's occupiney of the Proporty as o prinelpul
resldence, 10 this Scourity lastrument 8 on w lewsehold, Borrower shatl conziy with all the provisions of the lease, ¥
Borrower acquires feo o 1 the proporty, the leasohold snd the foe tite shall nut niurge unless Lender ngree 10 the merger
i wriling.
2 Protoction of Londor's Righta in the Proporty. 11 Botrower (udls to perform the sovenants and agreements contuined
In this Sceurity Instrument; or there (8 Jogn) procecding that may signiticantly affect Londer's righty in the Property (such us
& procceding In bankrupicy, probade, for condemnation or forfeiture or 10 ehlorce lnws or regutatiaas), then Lender may do
and pay for whalover 8 necessary to protect the value of the Proporty and Lender’s rights s the Pieperty, Lender's actons
muy {nclude paying uny sums seeured by o Hen which has peiority over this Seeurlty tnstrumont, apaciring s coun, paying
reasonable atorneyy’ fees ind entering on the Proporty to muke repafrs,  Aithough Leadoer may UKo netdon uider this
paragraph 7, Lender does not hive 10 4o 50,

Any amotints disbursed by Lender under this purugraph 7 shall become nddtional deds of Borrower seeured by this Security
{nsteument, Unless Boreower ind Londor ngreo 1o other terms of puyment, these amounis shull bear Interest from the due of
disbursoment at tho Note rato and shull bo payable, with Interest, upon novice feom Londer (0 Borrower requesting paymoent. g

8. Mortgugo lasuranco. |f Lender required moregage insurance as a condition of muking the loan secured by this Security
[nstrument, Boreowee shait pay the premiums reguized to maintin the insuranee n effeet. 16 for any reason, the mortgage -t
insuranco coverage reduired by Londer lpses or conses 1o bo in effeet, Borrower shall puy the premivms required to ohtaln

coverage substuntintly squivalent to the mortgnge insurance previously fn effect, ut w cost subsintinlly equivident to the cost
to Borrower of the mortgege insurance previously In offect, from an pliernate mortgage insurer uppraved by Londer, I(
substantially eyuivatont moriguge insuranice coverage by not available, Borrower sholl pay 1 Lender ench month w sum equal
to one-twollth of the yearly morrgage insueance premivm being pald by Borrower when the Insurance coverige fupsed or
ceased 10 be In cftect, Lender will accopt, use and rotuin these paymonts ns i Joss reserve in liew of mortgnge insurance, Loss
reserve payments may no longer be tequired, at the option of Lendor, If morigage Insurance coveruge (in the amount and for
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w the period Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrawer
- shall pay the gremiums required 1o muintain mortgage insurance in effect, o 1o provide a loss reserve, untl ihe requirement
.+ {01 mortgage insurance cnds in accordunce with any writien agvecment between Borrower and Lender or applicable taw,
fi 9. Inspection. Lender or its agent muay make reasonabie eatries upon and inspections of the Property. Lender shall glve
+% Borrower notice at the Ume of or prior 1o an Inspection specifving reasonable cause for the inspection,
£ 10. Condemaation. The proceeds of any award or clalm for damages, direct or consequentia), in connection with any
4% condomnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
"% shaitbe pald 1o Lender.

In the event of a 10tal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or aot then duo, with any cxcess paid 1o Borrower. In the event of & partinl taking of the Property in which the fair
market value of the Property immediatcly before the tnking is equal to or greater than the amount of the sums secured by this
Security Instrumont immediately before the taking, uniess Barrower and Lender otherwise agree in writing, the sums sccured
by this Seccurity Instrument shalt be reduced by the amount of the proceeds multiptied by the following {raction: (a) the 1otal
amount of the sums secured immodiately before the taking, divided by (b) the fair market value of the Property immediately
befare the taking. Any batance shall be paid 1o Borrower. in the cvent of a partial 1aking of the Property in which the fair
market value of 1bo Property immediately before the taking is less than the amount of the sums secured immedlately before
the taking, unless Boriower and Lender otherwise agree in writing or unless applicable law provides, the proceeds shall be
upplicd to the sums secired by this Sccurity Instrument whether or not the sums are then dug.

Itthe Propenty Is abaraones by Borrower, of if, after notice by Londer to Borrower that the condemnor offers 10 make an
award or seillo a claim for duingges, Borrower falls to respond to Lender within 30 days after the date the notice is given,
Lender Is authorized to collect an apply the proceeds, a1 Ws oprion, cither to restoration or repair of the Property or 1o the
sums scoured by this Securkty Instzwiient, whether or not then due,

Unless Lender and Borrowor otherw’se fiprec in wrlting, any application of proceeds 16 principatshall not exiend or postpone
the duc date of the monthly payments refeired ta In paragraphs 1 and 2 or change the amount of such paymenms.

11. Borrower Not Released; Forbearan :o By Lendor Not a Walver, Exiension of (he time for payments or modification
of amortization of the sums sccurod by this Secu/ 1y Insirumens granted by Lender 10 uivy successor in Interest of Borrower
shall not operate to release the liability of the orig'aa! Porrower or Borrower's successors in interesi, Lender stialt not be
required Lo commence proceidings agalnst any successtn i interest or rofuse 10 extend tme for payment or otherwise modify
amonjzaton of the sums secured by this Seeurity Instrumsnt by reason of any demand made by the original Borrower or
Borrower’s suceessors in intoress, Any forbearance by Lender iz exercising any right or remedy shall not be o walver of or
preclude Uhe exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Soveral Liatisiy: Co-signors, The covenants and agreements of this
Sceurity Instrumont shall bind and benelit the successors and assigs o7 Lender und Borcower, subject 1o the provisions of
puragraph 17, Borrower's covenants and agroemems shail be joint anseveral, Any Botrower who co.signs this Security
Insirument but does not executo the note: (a) is co-signing this Security Instrament only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; {b) # ot porsonally obligated 1o pay the sums
stevired by (ks Seeurity Instrument; and () agrees that Londer and any other Borvaver may agree 1o extend, modily, forbenr
or make any accommodations with regard 1o 1he terms of this Sceurlty Instrument cz-the Note without that Borrower's
gotsent, :

13. Lagn Charges. [f the toan seeured by this Secarity Instrument is subject to i law which-se1s maximum loan charges,
and that law is Anadly interproted so that 1he interest or athor loan chnrges collceted or to he chliec.ed in conneetion with the
foan exceed the permittod lmits, thon: (a) sny such loai charge shifl be reduced by the smour resssary W reduce ihe
chiarge o the permivied limit and (b) any sums wiready collected from Borrower which exceeded gmivitted s wiil be
refunded 10 Borrower, Lendor tay choose 1o muke this refund by reducing the principal owed under the %aie or by making n
direet paymont (o Bogrower. 1 a rolund roduees principal, the reducrion will be treated as o partial prepayment without any
prepaymont charge under the Note,

14, Notleos. Any notiee to Borrower provided for in this Securfty Instrament shall bo given by detivering it or by madiing I
by first class madl uness applicable law roquires use of another mothod, The notlce shall he directed o the Property Address
oF wety other nddresy Borrower designates by sotice to Londer, Any notlee 10 Lender shall be given by first class mail to
Lender's nddress sunted hereln or iy othor address Londor deslgnutes by notlee 1o Borrower, Any notise provided for in this
Security Instrument shilt be deemed 10 have hoon given 1o Borrower or Lender whon given as provided in thls paragraph,

15. Qovorning Law; Sovorability. This Sccurity Instrument shulibe governed by foderal law and the law of the jurisgistion
i which the property I located. In the wvent that any provision or ctause of 1his Seenrity Instrument or the Noto confiicts
with applicably faw, suvh conllicy will not affeet othor provisions of this Security Instrument or the Nowe which can ba given
effect without the contticting provision, 1o this ond the provisions of this Security Instrument snd the Note wre declared to be
severable. '

1. Borrower's Capy.  Borrower shall be given ono conformed copy of the Note and of this Sceurity instrument,
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"\1 17. Transfor of the Property or 4 Benellclal Interest in Borrower, 16all or any part of the Property or any interest in it
£ I8 sold or transtereed (or I u bencfichl interest in Borrower Is soid or transforred and Borrower s not 4 natural person)
é; withouwt Londor's prior wrilien vonsent, Lendor may, at s option, require immedinte payment in ful) of all sums seeured by
", this Sccurity Instrumont. However, this option shalf not be excrelsed by Lender If exercise fs prohibited by federnt law s of
'~z the date of this Security Instrument,

,g It Leader excrelses this option, Lender shall give Batrawer notice of neceloration. The notice shali provide a period ofnm
£ less than 30 days (rom the date the notle Is delivered or muiled within which Borrower must pay all sums secured by this
wi, Seenrity Instroment. 11 Borrawor fudls to pay these sums prior 10 the oxpiration of this period, Lender may invoke any
’J remedies permitted by this Security Instrument without furthor notice or demand on Borrower,

18. Borrowoer’s Right to Roinstate, 1t Borrower meels cenain conditions, Borrower shull have the right (o have
enforcement of this Security Inscrument discominued acany time prior 1o the enrlier of: (v) 5 days (or such other period as
applicable law may specily for reinstatoment) bofore sale of the Properly pursuant to any power of sale contained in this
Security tnstrument; or (b) entry of o fudgment enforcing this Sccurity Instrument, Those conditions ure that Borrower: (1)
pays Lender all surms which then would be due under this Security Instrument and the Note ns §f no accoleration oceurred; ()
cures uny default of any other covenants or ugreements; (€) pays all expenses incurred in enforcing this Security Instrument
Including but notami.ed to, reasonable atterneys’ fees; and (d} takes such setion as Lender may reasonably require to assure
that the lien of this Scourfty Instrument, Lender’s rights in the Property and Boerawer's obligation 1o pay the sums sceured by
this Security tnstramenr shall continue unchunged, Upon reinstatement by Borrower, this Security Instrument and the
obligntions secured heresysoz remain Tully effective as 1f no acceleration had occurred, However, this right (o reinstate shall
not apply in the cuse of acceicration under paragraph 17, :

19, Salo of Note; Change uf Loan Servicer. The Noto or o partial interest in the Note (1ogether with this Security
Instrument) may be sold one or-siore times without prior netice to Borrower, A saic may result in a change in the entity
(known as the "Loan Servicer") that callecte-monthly payments due undor the Note and this Security instrument. There also
may be one or mose changes of the Loaw Servicer unselated 10 a sale of the Note. If there Is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and appiicable law. The notice
will state Ihe name and address of the new Loar Servicer and the address to which payments should be matlc The notice wili
also contuin any other information required by appuicsblc law.

20. Hazardous Substances, Borrower shall noi cause or permit the presence, use, disposal, storage, or relcase of any
Harardous Substances on or In the Property, Borcower shal not do, or allow anyone else to do, anything affecting the
Property that is in viotation of any Environmental Law, Tho picceding two seatences shall not apply to (he presence, use, or
storage on the Property of small quantities of Hazard Subsiances (that are pencrally recognized to be appropriate to norma
residential uses and to maintenance of the Property,

Borrower shall prompily give Leader wrltten notice of any investization, claim, demand, lawsuil or other uction by any
governmental or regulatory sgency ot private party involving the Propeiiy and any Hazardous Substance or Environmental
Law of which Batrower hos actual knowledge. 1f Borrower learns, or i noti’fed by any governmental or regulatory authority,
that any removal or other remediation of uny Hazardous Substance affecting the Property is necessary, Borrower shall
promptly 1ake atl necessary remedial actions in sccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thoss substances defircd as toxic or hazardous substances by
Environmentat Law and the following substances: gasoline, kerosene, ather flammable O toxic petroloum products, toxic
pesticldes and herbicides, volntile solvents, materials contalning asbestos, or formiatdehydo, sud radioactive materials, As
used in this paragraph 20, "Environmental Law” means federal laws and lows of the jurisdiction where the Property is located
thai relate 10 hoalth, saiety or enviropmental protection,

NON-UNIFORM COVENANTS, Borrower and Londer further covennnt and agree as {ollows:

21. Acceloration; Romedies, Lendes shall give notice 1o Borrower prior 1o aceeleration fcsiowing Borrower's
breach of any covenant or agreomoent in thiy Sceurity Instrument (but not prior (o aceoleration under paragraph
17 unlesy applicable fuw provides otherwise). The notice shail specify: (a) the defauls; (b) the action required to
curo the default; (c) 8 date, not fess than 30 days from the dato the notice is given to Borrower, by which the
defauit must be cured; and (d) that failurc 1o cure the defauli on or before the date specified in the notice may
result in acceloration of the sums sceured by this Socurity Instrument, foreclasure by judicial proceeding and salc
of the Property. Tho notice shuli further inform Borrower of the right 10 reinstate after after acceleration and tho
tight to assert in the foreclosure proceoding the noncxistence of 4 dofiult or uny other defense of Borrawer to
ncceleration and foreclosure. 1M the default is not cured on of before the date specificd in the notice, Lender ot
its option may roquire immediate paymen? in full of all sums secured by this Security Instrumont without further
demand and may forecloso this Scourity Instrument by judicial procecding, Londer shall be entitled to coliect ull
expenscs incurred in pursuing the romedies provided in this paragraph 21, including, but not Kmited to,
rcasonablo sitorneys’ foes and costs of title ovidenco.

22. Roteaso. Upon payment of all sums secured by this Security Instrument, Lender shalf release this Seeurlty Instrument
without charge to Borrower, Borrower shall pay any recordation ¢osts,

et

N
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23, Waivor of Homesteud,  Borrower wilves all right of homesteud exemption in the Property,
24, Ridors 1o this'Security Insirgmont, If ono or moro riden nro exeouted hy Berrower and recorded wpgether with this
,'g  Serurlty lustrumont, the coveramts and agreomaonts of cch such ridor shull be imcorporared imo und shell amend #nd
mpplumcm the covennts and agrecments of this Security Instrument ws if the tider(s) wore part of this Seeurity fnstrument.
[Applh.ahlu riders Hsted bulow)

Adjustuble Rate Ridor

BY SIONING BELOW, Borrower uceepts and ngrees to the torms and coverants comained in this Seewrity
Lasteument snd In any tidor(s) oxecuted by Borrowor and recorded with i1,

(Seal)
Borrower

- {Scal
Soran ng © Borrower

 Spuce holow this line for acknowledgement T T T T

STATE OF ILLINOIS

COUNTY OF COOK

i, the undersigned, a Notary Public in and for sald county and state, do hereby certify that Bruce Manies and Sarah Pang,
husband and wile, porsonally appeared belore me and 8 (are) known or proved 1o me 1o be the person(s) who, being
informed of the contents of the foregotng Instrumeny, have exccuted same, and acknowledged said instrument to be their free
and voluntary act and deed and that they signed said instrument for the uses and purposes therein set forth.

Witness my hand and official scal this 10TH day of JUNE, 1996,
i

My Commission Expiresy

“ OFFICIAL SEAL " %
LARRY D. BERG “‘Nq;}ﬁﬁmﬁfghﬂ‘QEA”
NGTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION CXPIRES  7/8/96

Form 3014 9/60 {page & of 8 pegey)
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- ADJUSTABLE RATE RIDER oo

('l'rorsury Indox-Rilo Caps)

THIS ADJUSTABLE RACIRIDER ts made this 10°TH doy of JUNR, 1996, and s Incorporated Into and shull bo deemed (v
amend and aupplomont the Srceisuge, Deed of ‘Prust or Security Doatl (1he "Securily Insirument®) of the sume duto given by the
undaraigned (tho "Borrowor") i sacure Borrower's Adjustuble Ruto Note (the "Note*) 1o Gront Northern Moriguge Company
(the "Lendor*} of the sume date anctcosoring the property doseribod In the Seeurkty Instrument tnd Jocated w1460 N, North Purk
Avo., Chicaga, 1 60614 ("I'topecty Addrass™),

THR NOTE CONTAINS PROVISIONS ALLOWING HOR CHANGES IN THH INTEREST RATH
AND THE MONTHLY PAYMENT. UHR NOTH LIMITS THR AMOUNT 'THIL BORROWRR'S
INTRRUST RATH CAN CHANGH AT ANY ONR FIMB AND THE MAXIMUM RATH TN
RORROWHKR MUST BAY,

ADDITIONAL COVENANTS, {0 additdon 10 the covenuniy_ and ugreements made (n the Seourlty Tnstroment, Borrower nnd
Londer further covennnt and ngree us foliows:

A INTHREST RATH AND MONTIHLY PAYMENT CHANONS
The Note provides for mn inhtinl intorest eute of 7.250%. 'The Note provices fer chimges In the litorest rd und the munhly
puymont as feilows:

4, INTEREST RATH AND MONTIILY PAYMUNT CHANGHS

{A) Chunge Dulos
The Interest ente [ will puy my chango on the first dny of July, 1999, and on thint duy eve'y 12 months thereaftor. Raeh die on
which my Interest rate ¢ould chivage is enlied n "Chunge Duto,"

{H) ‘¥ho lndex
Hoglaning with the est Change Dule, niy (ntorest rale will be bised on an Index, ‘The "index” ia the. 'wxokly Average Yield on
Unitod Statos Trousury Seouritios adjusted to n constunt maturity 0f ono your s made avallat!s Sy, the Pedoral [Resorve
Houed, "I'he most recont Index figuro uvailible us of the dnte 45 duys before vuob Change Due te onllod the*Cagrent Index.” If the
inclox {s no fongor wvailuble, the Note Holder witl ehiooso o now fndex which ia bised upon compirble Infarmation. 'Uhe Note
Holder will give me nutico of this choleo,

(€) Catenlntion of Chungos

Bofore each Chungo Dato, the Note Holder will eneulnte my now intorost ente by ndding 2,750 porecentuge poinia 1o the Current
Index.  ‘The Note Holdor will thon round the rosult of this wklittor W (he nonrest oneoighth of one percenmtuge
point (D.125%).  Subjeer to the limits sstad In Scerlon 4(1D) below, this rounded amount will bu my new intorest rive
until tho noxt Change Duty,

The Not Halder will then determine the amount of the monthly payment thit wauld be sufficient 10 repay the unpikd
peincipal that | am oxpestxd 0 owe at the Change Dutv In fuil on the malurity date ul my new (nlerest rute [n
Substontintly equal payments, "The tosult of this catealitlon wilk be the new nmount of my monthly puyment.

Page 1 of &
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3 (D) Limits on Intercat Rate Changes
The Interest rute 1am rbqulred t pay 81 the first Change Date will not be grenter than 9,250% o less thun 5,250%. ‘Ihercafter,

my Intorest rate wilt never be incresed or decrensed on any single Chunge Dute by more than 2.000 percentage points from the
rate of Interest 1 have been paying for the preceding 12 months. My Interest rite will never be greater than 13,250 poscent,

(B} Bifcotive Date of Chungos
My new interzst rate will become effeetive on esch Change Dale. 1 will pay the amoum of my new monlthly pnyment
beginning on the first monthly payment date alter the Change Date until the amount of my monihly payment changes aguin,

{T) Notice of Changes
The Note Holder will deliver or muil to me a notice of any changes in my inlerest rate and the amount of my
monthiy payment before the offective date of any change. The notice will include information required by law to be
given me and afso the titie and (olephone aumtber of o pecson who will answer any question 1 mmy have regarding the
notice.

R TRANSFER Cf#TAR PROPERTY OR A BENEFICIAL INTEREST IN BORROWRER
Uniform Covenant 17 o1 the Securlly Instrument is amended 10 read a8 follows:

‘Transfor of the Propecis or a Bonaficlal lntorest In Boreower. If all or vy pari of the Property or any interest
in it is sold or transfediet Lor if w beneficiul interest in Borrowor 8 sold or transforred and Borrower is nol g
natural persan) withoul Lencer's nrlor written consent, Lender may, at its option, require mmediate payment in fuil of
all sums sccured by thls Security” 'nstrument, - However, this option shall not be cxercised by lLendor il exereise s
prohibited by federal law a3 of ths dute of this Securlty Instrument, Lender shall also not exerclse this option (f:
(4) Dorrower chuses (o be submitted (¢ Lander informatlon  required by Lender 1o evalunto the intended trunsferee an if
8 new loan were being made to the transiereo; and (b} Lendor ronsonubly determines thiw Lender's securlty will not be
Impaired by the loun sssumption ond that the risk of @ broneh of wny covennnt or agreement in this Security Instirument
is acceprable to Lender,

To the extent pormitted by applicable fuw, Leardcs may charge u reasonnble fee ns a condition 1@ Lender's consent
(0 the foun wssumption.  Lemcler may also require e iransferse 1o sign an mssumplion ageeoment that s sceeptable (o
Lender and that obligntes the transforee 1o keep all the promises and agreements made In the Note and in (his Security
[nstrument.  Borrower will continue to bo ablignted unde: the Note and this Scourity Insteument unless Lender relenses
Boreower in wrillng,

It Lender exercises the option to require immediato payment in full, Londer shall give Borrower notice of
fccalerstion.  “Tho notice shafl provide o period of not less thus 0 days from the dute the notice s dellvered or
mailed within which Borrower must pay sl sums secured by this Secwlty Instrument, If Borrower fails 0 pay these
sums prior to the oxplration of this poriod, Lendor muy invoke sy romedies pormived by this Seeurity Instrument
without further aotico or demamt on lioerower.,

BY SIGNING BELOW, Horrowor nccepts anc ageoos (o the terms and covenunis contimad i this Adjusiable Rte Rider,

(Seul)

. 1Loreower
/N b4 {Senl)

Swelrlung Z ~ Borrower

Paga 2ol d
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10T 61, IN THE SUBDIVISION OF THB WEST A/2 OF TOTS 120 AND 125 AND ALL OF LOTS
124, %24, 127 AND 134 INCLUSIVE AND LOT 13% IN BHONSON'S ADDITION TO CHICAGO,
SAID ADDITION BEING A BUBDIVISION OF THE NORTHEAST 1/4 OF SROTION 4, TOWNSHIV 49
NORTH, RARGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLIROIS,

PARCEL 2.

NON-EXCLUSIVE RASEMENT POR THR BENEFYT OF PARCEL 1 AS CGRANTHED BY THE CUICAGO
TRANSLT RUTHORITY TO 1500 N, NORTH PARK L.L.C. DATED SEPIBMRER 1%, A585 AND
RECORDED AS DOCUMHNT 9L6S2445 TO MAINTAIN A DRIVEWAY 'OR INGRISY AND BORESS ONLY
OVER THE FOLLOWING DEYCRIBRD LAND:

THE BAST 1€.0 FEST OF LOTS %1, B4, BB, 54, 59, 62, 63, &€&, A7, 70, 73, 74, 18,
78, 79, 62, 83, 86, 87 AND 90 IN W.8. OGDEN’'S SUBDIVISION OF THE WEST 1/2 OF nOT8
120 AND 1325, ALL OF LOTS 123, 124, 127 TO 134 AND 137, OF BIROCNESON'S ADDITION TO
CHICAGO AND THE BAST 16,0 FEET OF LOTS 1 THROUGH 4 IN DIXON'S SDRDIVIGION OF THE
EAST 2/2 OF ZOT 135, OF BRONSOR'S ADDITION TO CHICAGO AND THE EAST 16,0 FEET OF
LOTS © THROUGH . & IN THE SUBDIVISION OPILOT 136, OF BRONSON/Y ARDITION TO CHICAGO
AND THE EAST 46,0 PRET OF LOTS 1Y, 20, 21, 44 AND 25 IN W,.B, QOQDEN’'S SUBDIVISION
OF 1078 138, 150 AW THE RESUBDIVISION OF LOTS 142 TO 151 OF BRONSON'E ADDITION
TO CHICAGO ALL %K% NORTHEAST 1/4 OF BRCTION 4, TOWNMSHIF 32 NORTH, RANGE 14
WT OF THE THIRD YBLNCIPAL MERIDIAN, IN COOK COONTY, ILIINOILS.
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