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THIS MORTGAGE (*Cecunity Instrument™) is givenon  June 17, 1996 .
The mertgagor is 5 0
TEODOR &G STRAT, 3 7 M/

LAETITIA A STAMBOLIU, HUSPAND & WIFE

{"Borrowser").

This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing ™

under the laws ofthe State of New Jersey , and-whaze address is
343 THORNALIL: ST EDISON NJ (8837 ("Lender™), |
Borrower owes Lender the principal sum of [
Three Hundred Thousand, and 00/100 Dallars
(Us.§8 300,000.00 ). This debt is evidenced by Borrowss’s-ante dated the same date as this Security (/]
Instrimem { "No!e'a, which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
July 1, 2028 . This Security Instrument secures to Lender: () the repaymet-of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note;. (b) the paymers o7 all other sums, with interest,
advanced under Paragraph 7 to protect the securig' of this Security Instrument; and (c) the perfer.pance of Borrower's covenants
and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mot'gage, grant and convey
10 Lender the following described property located in

COOK County, Hlinois:

LOTS 28 AND 29 TOGETHER WITH THE WEST 1/2 OF THE VACATED ALLEY
LOCATED EAST OF AND ADJOINING SAID LOTS IN BLOCK 2 IN LINCOLN
CRAWFORD MANOR, A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPBL MERIDIAN, IN COOK COUNTY,

ILLINCIS.
PIN# 10-34-218-005-0000 PIN# 10-34-218-008-0C00
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iith has the address of

-@935 N KARLOV AVE, LINCOLNWCOD, IL 60646

TOGETHER WITH all the improvements now or hereafrer erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propernty”.

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

("Property Address™);

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constinte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepnyment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the div tnonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments -which may attain priority over this Security instrument as a fien on the Property; (b) yearly leasetofd
payments or ground ren’s un the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (g) yeariy, morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisisunof Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
“Escrow ftems.” Lencer may, aany time, collect and hold Funds in an amount not to exceed the maximum amount 2 lender
for a federally related mortgage Jvan may require for Borrower's escrow account under the federal Real Estate Settiement
Procedures Act of 1974 as amended om time to time, 12 U.S.C. §2601 er seg. ("RESPA"), unless another law 1hat applies to
the Funds sets a lesser amount. If so, l<nder may, at any time, callect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amouti: 0¥ funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institwion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution)or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holcing and applying the Funds, annually aralyzing the escrow account, or
verifying the Escrow fiems, unless Lender pays Borrows: interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ors-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable (aw provides otherwise. Unless an agreement is made or applicable
~ law requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Borrower
~and Lender may agree in wriling, however, that interest shall be pwud on the Funds. Lender shali give to Borrower, without

charge, an annual accounting of the Funds, showing credits and debiis 1o ihe Funds and the purpose for which each debit (o the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by -applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If #lic-amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower skall inake up the deficiency in no more than
twelve monthly pavments, at Lender’s sole discretion.

Upan paymens in fult of all sums secured by this Security Instrument, Lender she!l-prompily refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lendsz, prier to the acquisition or sale
of the Property, shalf apply any Funds held by Lender at the time of acquisition or sale as a crudit aainst the sums secured by
this Security Iastrument.

3. Application of Payments. Uualess applicable law provides otherwise, all payments-»cicved by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, io unounts payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Noie.

4. Charges; Liens. ' Borrower shall pay all taxes, assessments, charges, fines and impositions attribuielic to the Property
which may attain priority over this Security Instrument, acd leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment, Borrawer shall promptiy furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which bas priority over this Security lnstrument unless Borrawer: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis.in good faith the
lien, by or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion operatc 10 prevent the
enforceruent of the lien; or (¢) secures from the halder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or x4

more of the actions set forth above withir 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
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wﬁ“f_ has the address of
%5935 N KARLOV AVE, LINCOLNWOOD, IL 60646

;f:;» TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements, appurtenances,
kg fixtures aow or heseafier 4 part of the property. All replacements and additions shall also be covercd by this Security
Histrument, All of the foregoing is seferred ta in this Security Instrument as the "Property”.

1‘5, BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
jRorigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
~warrants and will defend gereraily the title to the Property against all claims and demands, subject to any encumbrances of record.

("Property Address™);

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with linsited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
.principal of and interest on the debt evidenced by the Nate and any prepayment and late chasges due under the Note,
2. Funds for Taxes and Insurance. Subiject to applicable law or to a written waiver by Lender, Borrower shall pay
“to Lender on the day wnnthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
‘taxes and assessments’ which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground renis-orthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yealy wortgage insurance premiums, if any; and (f) any sums payable by Bortower to Lender, in
" accordance with the pravisions of Pzragraph §, in lieu of the payment of mortgage insurance premiums. These items are cailed
"Escrow Jtems.” Lender may, at 7ay time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related morigage Inas-may require for Borrower's escrow account under the federal Real Estate Settlement
* Procedutes Act of 1974 as amended from. tine to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another jaw that applies to
the Funds sets a lesser amoun!, If so, Leudzr may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Friaas due on the basis of current data and reasonable estiates of expenditures of
future Escrow lems or otherwise in accordance with applicable law,
‘ The Funds shall be held in an institution whese deposits are insured by a federal agency, instnimentality, or entity
{including Lender, if Lender is such an institution) or {n puv Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow Items. Leader may not charge Borrower for holdis g and applying the Funds, apnually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrawer 1o pay a ove-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law (ro/ides otherwise, Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay For-ower any inierest or earnings on the Funds. Borrower
and Lender may agtee in writing, however, that interest shall be paiv.on e Funds. Lender shall give to Borrower, withowt
charge, an annual accounting of the Funds, showing credits and debits 1o'the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amouats permitied to be held by arplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremems of applicable law. If tiearmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrov ¢ in writing, and, in such case Borrower
shall pay to Leader the amount qecessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender skall proiaptly refund to Bosrower any
Funds held by Lender, If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, priorto the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aga’nst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments receiver-by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amap:s payable under
Paragraph 2; third, 1o interest due, fourth, to principal due; and last, to any lale charges due under the Note, '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, ot if not paid in that manner, Borrower shail pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Barrower shall promptly furnish to Lender receipts evidencing the payments.

Barrower shall prompily discharge any Jien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the liem in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may antain priority over
this Security Instrument, Lender may give Borrower a notice jdentifying the lien. Borrower shall satisfy the lien or take nne or
mere of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shail keep the improverments now existing or hereafter erected on the
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"Property insured against loss by fire, hazards included withn the term “extended coverage® and any other hazards, including

{loods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

t3hat Lender requires. The insurance carrier providing the tnsurance shall be chosen by Borrower subject to Lender's approval

Which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's

ij" ption, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

4 All insurance policies and renewals shail be acceptable to Lender and shall include & standard mortgage clause. Lender

f;;hall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts

1of paid premiums and renewal notices, In the event of loss, Borrower shatl give prompt notice to the insurance carrier and

y-Lender. Lender may make proof of loss if not made promptly by Borrower. ,

3 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rastoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessenied.  If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer wilhin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sumns secured

" by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. ‘

: Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or

* postpoae the due da:c of the monthly payments referred to in Paragraphs [ and 2 or change the amount of the payments. If under
Paragraph 21 the Proper.y is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting from damage
to the Property prior to the. acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument

. immediately prior to the zcraisition,

: 6. Occupancy, Fiesaryation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy |, astablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrumer: a1d shall continue to occupy the Property as Borrower's principal residence for at least ane

- year after the date of occupancy, unluss Lender otherwise agrees in writing, which censent shali ot be unreasonably withheld,

~ or unless extenuating circumstances exist which.are beyond Borrower’s control. Barrower shall not destroy, damage or impair
the Property, allow tae Property 1o deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminalis tegun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien ¢c=atzd by this Security Instrument or Lender's security interest. Borrower may
cure such 2 default and reinstate, as provided in Parzgcrgh 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes Feféiture of the Borrower's interest in the Praperty or other material
impairment of the lien created by this Security Instrumen’ or Lender’s security interest. Borrower shall also be in default if
Borrower, during the {oan application process, gave materially fals or inaccurate information or statements to Lender (or failed -
to provide Lender with any material information) in connection witi the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property 4 a principal residence. 1f this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lense, If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merge. in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fa,ls i perform the covenants and agreemenis contained
ini this Security Instrument, or there is a legal proceeding that may significantly afieet Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to snforce laws st regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s nigld~in the Praperty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumeny, spp2aring in court, paying reasonable
atorneys’ fees and entering on the Property io make repairs. Although Lender may take an.ton under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall becoras additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 1o other terms of pav.nent. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice ftam Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making th< Jaan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect,” If, for any reason,
the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cast to Borrower of the mortgage insurance previously in effect, from an slternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance caverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender wiil accept, use and retain these payments as & loss reserve in lieu of mortgage insurance. Loss reserve
pavments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shatl pay
the premiums required to tnaintain mortgage insurance in effect, or {o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

CvL8i8Sv36

{LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFGRM INSTRUMENT Ferm 3014 9190
C-1205LT Page 3 of & (Rev, 10/94)
Reploces MAR 1205 (Rev, 3/80)




>
al
O
O
—
<
O
LL
LL
O
Z
>




¥ shall be paid to Lender. O C I A L C O P Y
;f In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
{71 Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the property in which
13 the fair market value of the Property immediately before the taking s equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
13‘ secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
‘étotal amount of the sums secured immediately before the taking, divided by (b) the fair macket value of the Property immediately
-§-;| before the taking, Any balance shall be paid to Borrower. 1n the event of a partial taking of the Property in which the fair market
13 value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
i~ unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
1o the sums secured by this Security Instrument whether or nat the sums are then due. :
If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
. an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
. Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
- secured by this Security Instrument, whether or not then due.
' Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
 postpone the due date.of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.
: 1i. Borrower Not Relensed; Forbearance by Lender Not a Waiver. Extension of the time for payment or
" modification of amortizaiion of the sums secured by this Security Instrument granted by Lender to any successor in interest of
* Borrower shall not operite o release the liabiity of the original Borrower or Borrower's successors in interest. Lender shall not
" be required to commence p:ociedings agninst any successor in interest or refuse 1o extend time for payment or otherwise modify -
* amortization of the sums secui=! by this Security Instrument by reason of any demand made by the original Borrower or
* Borrower's successors in interest. Any forbearance by Leuder in exercising any right or remedy shall not be a waiver of or
prectude the exercise of any right ar ‘emedy.

12. Successors and Assigns Sound; Joint and Several Liability; Co-Signers. The covenants and agreements of this

Security Instrument shall bind and benefit ibs. successors and assigns of Lender and Borrower, subject to the provisions of
- Paragraph 17. Borrower's covenants and ugregments shall be joint and several. - Any Borrower who co-signs this Security
~ Instrument but does not execute the Note: (aj is cu-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms-of this Security Instrument; (b} is not personally obligated to pay-the sums
~ secured by this Security Instrument; and (c). agrees <2t Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the terms. < ¢ i Security Instrument or the Note without the Borrower’s consent.
: 13. Loan Charges. If the Joan secured by this Se urity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other Lyan tharges collected or 1o be collected in connection with the loan
- exceed the permitted limits, then: (a) any such loan charge shail-be-reduced by the amount necessary to reduce the charge to the
* permitted limit; and (b) any sums already collected from Borrower wisich exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refond by reducing the principal cwed under the Note or by making a direct payment to
. Borrower. If a refund reduces principal, the reduction will be treated as‘a partial prepayment without any prepayment charge
. under the Note. ‘

14, Notices. Any notice to Borrower provided for in this Security instrumsat shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The \otice shall be directed to the Property Address
or axty other address Borrower designates by notice to Lender. Any notice to Lender.spal! be given by first class mai) to Lender's
address stated herein or any other address Lender designates by notice to Borrower, .Ary: potice provided for in this Security
Instrument shall be decmed to have been given to Borrower or Lender when given as providzd.in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gaverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of his-Security Instrument or the Note

~ conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ¢r the Note which can be
given effect bwilhout the conflicting provision. To this end the provisions of this Security Instrumeat-up? ihe Note are declared
to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurny Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Propecty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a’natural person)
without Lender’s prior written consent, Lender may, at its option, require- immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies |
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as ¢
applicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrurent.. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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en this Security Instrement, including, but

dpfaull of any other covenants or agreements; (c) pays all expenses inc in enforcing
ot lisnited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
#his Security Instrument, Lender's rights in the Property and Borrower’s obligation fo pay the sums secured by this Security
Thstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
iﬁereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
14t acceleration under Paragraph 17.
[y 19, Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
;%lstmmem) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
T the “Loan Servicer") that collects mouthly payments due under the Note and this Security Instrument. There also may be one
“r more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be givea written notice of the change in accordance with Paragraph 14 abeve and applicable law. The notice will state the name
and address of the new Loan Servicer and the address (o which payments should be made, The notice will also contain any other
information required by applicable law.
. 20. Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smal} ouantities of Hazardous Substances that are generatly recognized to be appropriate to normal residential uses
and o maintenance ~¢ tie Property.
Borrower shall zromptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Pruperty and any Hazardous Substance or Environmental Law
* of which Borrower has atior: imowledge. If Borrower learns, or is notified by. any governmental or regulatory authority, that
any removal or other remediztira of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
- all necessary remedial actions i arzordance with Environmental Law,
, As used in this Paragraph 75, *Hezardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the followine <uslances: gasotine, kerosene, ather flammable or toxic petroleum produess, toxic pesticides
- and herbicides, volatile solvents, materizis sontaining asbestos or formaldehyde, and radioactive materials. As vsed in this
paragraph 20, "Environmental Law" means Federal aws and laws of the jurisdiction where the Property is located that relate fo
- health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Barrower <nd Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall gite rotive to Bosrower prior to acceleration following Borrower's breach
_ of any covenant or agreement in this Security Instranent (bt not prior to acceleration under Paragraph 17 unless
© applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the default; ()
- @ date, not less than 30 days from the date the natice is given tn Borrower, by which the default must be cured; and {d)
" that fallure to cure the default on or before the date specified in ‘be notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding zad sale of the Property. The nrotice shall further inform
Borrower of the right to reinstate after acceleration and the right teascert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreriorure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate nyment in full of all sums secured by this Securify
{astrument without further demand aud may foreclose this Security Instrurient by judicial proceeding, Lender shall be
entitled to collect all expenses incorred in pursuing the remedies provided in this “aragraph 21, including, but not limited
to, reasonable attarmeys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property,

24, Riders to this Security Instrument. If one or more riders are executed by Borrower ana racorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and! shud! amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security” [nstrument.

The following riders are attached:
Adjustable Rate Ridexr
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1 BY SIGNING BELOLJ !\LQ::: ]ggll @el‘m EDQVQ s contaed in this Security Instrument

:md :uder(s) executed by Borrowe Gt with it.

} Akl / - s e
#v VAP [ ‘A o J .

@"EODOR G STRAT LAETITIA A STAMBOLIY /

b

.1:,3

Eprrs telow This Line For Ach I
- STATE OF ILLINOIS, County of COCK }
88

7
1, the Undersigned, a Notary Public in and for said county und-state, do hereby certify that

TEODOR G STRAT,
LABTITIA A STAMBOLIU, HUSBAND & WIFE

. personaily known to me to be the same person(s) whose name(s) is{are) subscribed to the foregoing insirument, appeared before
ine this day in person, and acknowledged that he/she/they signed and delivered the said instrumeat 25 *is, her, their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 17¢h

My Commission expires:

: ﬁzrffms " B
, ! J, Patte :
P;;otéau ublle, St eox}sfu? nols :
3 iy ammrssfon Expf % Mav19 1997 ; '?l

i) W

2 ]
(9)

Prepared RBy:ROSE ZURAWSKI

ILLINDIS-STNGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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FIXED/ADJUSTABLE RATE RIDER

CMT NON-CONVERY' 7/1 ARM (First 7 Years Fixed)
{1 Year Treasury Index ~ Rate Caps) 61400997
1614009970

THIS FIXED/ADJUSTABLE RATT: RIDER is made this 17th day of June, -
1996 , and is incorporated Into ang shail be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) vi ‘ot same date given by the undersigned (the "Borrower") to gecure
Borrower’s Adjustable Rate Note (the "Note “) w0

CHASE MANHATTAN MORTGAGE CORPORATION {the "Lender™)
of the same date and covering the property described in tae Jrcurity Instrument and located at:

6935 N KARLOV AVE, LINCOLNWOOD, IL 60647

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANUCRS IN THE INTEREST RATE AND
THE, MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT Y5 BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RAYF (HE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made ir. the Security Instrument,
Botrower and Lender further covenant and agree as follows: '
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
Eight

The Note pravides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates ‘

The inierest rate | will pay may change on the firstday of July 2003 ., and on that day every 12th
month thereafter. Each date on which my interest rate could change is called "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
average yield on Urited States Treasury securities adjusted to a consiant maturity of 1 year, as made available by the

MULTISTATE FIXED/ADI USTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-THB.t Prge | of 2 {1/96)
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Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index.” I£ the Index is no longer availuble, the Note Holder will choose a new index which
is based upon comparable information, The Note Holder will give me notice of this choice,

(C} Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
Two & Three-Quarters _
percentage points ( 2.750 %), "the Margin", ta the Current Index. The Note Holder will then round
the result of this addition to the neacest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principsi that I am expected 1o owe at the Change Date in full on the maturity date at my new interest rate in
substantially equa! payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits 0% Taterest Rate Changes

The interest 1aeram required to pay at the first Change Date will not be greater than
Eleaven 11.0060 %

or less than
Five 5.000 %.

Thereafter, my interest rate will paver be increased or decreased on any single Change Date by more than two
percentage points (2.0%) from the e o7 interest 1 have been paying for the preceding twelve months. My interest
rate will never be greater than
Thirteen 12.000 %,
or less than the Margin,

{E) Effective Date of Changes

My new interast rate will become effective or each Change Date. 1 will pay the amount of my new monthly
payment beginning on the {irst monthly payment after the Change Date until the amount of my monthly payment
changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chapges in my interest rate and the amount of my .
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and tetephone number of a person who wili answer any questicn 1 may have regarding the
notice,

{A) Until the interest rate is converted from a fixed rate to an adjustablc ruie on the first change date, Uniform
Covenant 17 shall be as follows:

Transfer of the Property or a Beneficial Interest.

If all or any part of the Property or any interest in it is sold or transferzea (or if a beneficial interest
is sold or transferred) without immediate payment in full of all sums secured by this Security instrument, Lender may
call all such sums immediately due and payable. .

{f Lender exercises this right, Lender shall give Borrower natice of acceleratior. The notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or maile¢ within which the
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sunis vrior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further natice
or demand on Borrower. .

{B) Once the interest rate converts to an adjustabie rate, Uniform Covenant 17 described in (A) above shall then
cease to be in ffect and Uniform Covenanc 17 shall instead be as {ollaws:

Transfer of the Property or a Beneficial_Interest. .

¥f all or any part of the Property or any iaterest in it is sold or traasferred (or if a beneficial interest
is sold or transferred) without immediate payment in full of all sums secured by this Security Instrument, Lender may

cal! all such sums immediately due and payable.
If Lender exercises this right, Lender shall give Borrower notice of acceleration. The notice shall

MULTISTATE FIXED/ADIUSTABLE RATE RIDBR-NONCONVERTIBLE/ASSUMABLE
C-THB.R Page 2 of 2 (1i96)
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provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the
expiration of such period, Lender may invoke any remedies permitted by this Security Instrument withou! further notice
or demand on Borrower.

After the first Change Date, the Leader shall not exercise this right if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being
made to the (ransferee; and {b) Lender reasonably determines that Lender’s security will not be impaired by the [oan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender,

To the extent permitted by applicable faw, Lender may charge a reasonable fee as a condition to
Lender’s consnt to the foan assumption. Lender may aiso require the transferee to sign an assumption agrecment tiat
is acceptab’c 10 Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security instrement. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases 3ormwer in writing.

BY SIGNING BELOW, Borrower accepts and agrees to lhe terms and covenants contained in this
Fixed/Adjustable Rate Rider.

G Lo pio Pt

TEODOR G STRAT 7 _JAETITIA A STAMBOLIU

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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