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THIS MORTGAGE ("Security Instrument”; ismade o1~ May 31, 1996 1612 Q3 6687

* The Morigagor is
. ROBERT G EBBOLE, UNMARRIED
ROBERT J EBBOLE,
GERALDINE EBEOLE, HUSBAND & WIFE
' 8@41" )

ATTORNEYS' HATIONAL 15073
TITLE RETWORK

whose address is

236 NANTUCKET HARBOR, SCHAUMBURG, IL 60193
.("Borcover”). This Security Instrument is given

to
CHASE MANHATTAN MCRTGAGE CORPORATION

which is organized and existing under the laws of  the State of New Jersey , and whose

address is 343 THORNALL ST EDISON NJ 08837 _
,("Lender"). Borrower owes [.epder the principal sum
of

Eighty-Nine Thousand, and 00/100
Dollars (U.S. 5 89,000.00 ). This debt is evidenced by Borrower's Note daled the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if nat paid earlier, due and payable on

June 1, 2026 . This Security Instrument secures to Lender: (2) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and modifications; (h) the payment of ail other sums, with inerest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument acd the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender the following described property located in

COCK County, [llinois:
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j-(CONDOMINIUM) OF THE FOLLOWING DESCRIBED PARCEL OF
(TE: CERTAIN LOTS AND BLOCKS IN SUBDIVISION IN THE
OF THE SOUTH WEST 1/4 OF SECTION 26 AND IN THE EAST
HE SOUTH EAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH,
J, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
T S, WHICH SURVEY IS ATTACHED AS EXHIBIT “B" TO THE
DECLAnATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, REST-
RICTIONS AND COVENANTS FOR NANTUCKET COVE, AS HERETOFORE OR HERE
AFTER AMENDED FROM TIME TO TIME, EXECUTED BY LASALLE NATIONAL
BANK AS TRUSTEE UNDER TRUST NO. 47172, AND RECORDED IN THE ‘
See Attached Legal Description

which has the address of

236 NANTUCKET HARBOR, SCHAUMBURG, IL 60193
{Property Address)

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all easements, rights, appurtenances,
renls, royalties, wmincia!, oil and gas rights and profits, water rights and stock and alf fixtures now or hereafter a past of the

property. Al replaccavais and additions shall also be covered by this Security Instrument. Al of the foregoing Is referred to
- in this Security Instrumeic s the "Property.”

BORROWER COVENATS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,

- grant and convey the Property anid lat the Property is unencumbered, except for encumbrances of record. Botrower warranis

and will defend generally the titieto ths Propenty against all claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant id agree as [ollows:

UNIFORM COVENANTS:

1. Payment of Principal, Interest and Late Cosrge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under %2 Note,

2. Monthly Payment of Taxes, Insurance, and Oiner Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and ary la'e charges, a sum for (2) taxes and special assessments levied
or 1o be levied against the Propesty, (b) leasehold payments or pround rents on the Property, and {¢) premiums for insurance
required under Paragraph 4. In any year in which the Lender must pay 2 morigage insurance premium 1o the Secretary of
Housing and Urban Development ("Secretary”), or in any year in whish zuch premium would have been required if Lender stiil
held the Security Instrument, each monthly payment shall also include eiche:: (i) a sum for the annual mortgage insurance premivm
1o be paid by Lender to the Secretary, or (i) a monthly charge instead »f 4 mortgage insurance premivm if this Securiy
Instrument is held by the Secretary, in a reasonable amount to be determisied by the Secretary, Except for the monthly charge
by the Secretary, these items are called "Escrow Itams” and the sums paid t¢ L ndes are called "Escrow Funds®,

Lender may, at any time, coliect and hold amounts for Escrow ltems in an aggrogate amount not to exceed the maximum
amount that may be required for Botrower's escrow account under the Reat Estate Setutewgznt Procedures Act of 1974, 12 U.S.C.
§ 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended Zrom time to time ("RESPA"), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disburserients before the Borrower’s payments
are available in the account may not be hased on amounis due for the mortgage insurance pres.ium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA, If the amounts of funds held by Lender a1 any time are novzaffizi=nt to pay the Escrow
f{%‘ﬁ: ;vhcn due, Lender may notify the Berrower and require Borrower to make up the shortage of deliciency as permitted by

The Escrow Funds are pledged as additional security for ali sumns secured by this Security Instrument. 10 Rorrower tenders
1o Lender the full payment of ali such sums, Borrower's account shall be credited with the balance remaining tor 2il installment
items (a), {b) and {c) and any mortgage insurance premium installment that Lender has net become obligated to pay to the
Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediately prior tc a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all instatiments for
itemns (aj, (b) and (c), '

3. Application of Payments. All payments under Paragraphs 1 and 2 shali be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premivm, ,

Second, to any taxes, special assessments, leasehold payments or ground remts, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note; .

Fourth, to amortization of the principal of the Note;

Fiith, to late charges due under the Note.

ILLINGIS FHA DEED OF TRUST
C-1201LT PAGE 2 OF 6 (1796)  (Reptaces 95)

o)
€p}
ik







oeriis or e szcomoke deebb o ddbwe bk, Car &) Yo
D ENT NO. 22957844, TOGETHER WITH A PERCENTAGE OF THE COMMON

ELEMENTS APPURTENANT TO SAID UINT AS SET FORTH IN SARID DEC-
ION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL

AUTEMATICALLY CHANGE IN ACCORDANCE WITH DECLARATIONS AS SAME ARE
FILED OF RECORD PURSUANT TO SAID DECLARATION, AND TOGETHER WITH

ADDFTIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE
FILED OF RECORD IN THE PERCENTAGE AS SET FORTH IN SUCH AMENDED
DECEARATIONS WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TG
BE CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED
DECLARATIONS AS THOUGH CONVEYED HEREBY.
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’5‘ 4. Fire, Flood and Other Hazard Insurance. Borrower shall isure all ymprovements on the Property, whether now ir

gixistence or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires

l,?surance. This insurance shall be maintained in the amouats and for the periods that Lender requires. Borrower shall also insure
| improvements on the Property, whether now in existence or subsequently erected, against loss by floods lo the extent required

g{ the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
a

1} be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender, ,
“$  In the event of loss, Borrower shall give Lender immediate notice by. mail. Lender may make proof of loss if not made
-promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
;ﬁmtly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by
Tender, at its option, either (2) to the reduction of the indebedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or Tepair
of the damaged property. Any application of the proceeds to the principal shall not extend or postpore the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds aver
an amount required to pay ail outsianding indebtedness under the Note and this Security Instrument shail be paid to the entity
legally entitled thereto.
: in the event of foreclosure of this Security Instrument or other transfer of title to the Property thal extinguishes the
indebtedness, alt right, fille and interest of Borrower in and 1o insurance policies in force shall pass 1o the purchaser. _
5. Qccupancy, Freservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehoids.
. Borrawer shall occupy -establish, and use the Property as Borrower’s principal residence within sixty days after the execution
- of this Security instruinerc end shall continue to occupy the Property as Borrower’s principal residence for at feast one year after
the date of occupancy, uitess Tender determines this Tequirement will cause undue hardship for Borrower, or ualess extenuating
_circurnstances exist whick er bavond Borrewer's control. Borrower shall notify Lenders of any extenuating circumstunces.
- Borrower shall not commit waste oz destroy, damage or substantially change the Property or allow the Property to deteriorate,
 reasonable wear and tear excepted, Lender may inspect the property if the property is vacant or abandoued or the loan is in
- defanlt. Lender may take reasonable 2ziion to protect and preserve such vacant or abandoned property. Borrower shall also be
in default if Barrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any materia® 1aformation) in connection with the loan evidenced by the Note, including, but not
limmited to, representations concerning Borrower’s oecupancy of the Property as & principal residence, If this Security Instrument
s on a leasehold, Borrower shall comply with ¢the provisions of the lease, If Borrower acquires fee title to the Propeny, the
leasehold and fee title shall not be merged unless Lenrer agrees to the merger in writing.
: 6. Condemnation. The proceeds of any awar? of c'aim for damages, direct or consequential, in connection with any
condernnation or other taking of any pant of the Property, 5i-for conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Lender to the extent of the full amount of he induhtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness-under the Note and this -Security Instrument,
~ first to any delinquent amounts applied in the order provided in Parsgraph 3, and then to prepuyment of principal. Any application
- of the proceeds to the principal shatl not extend or postpone the e date of the monthly payments, which are referred 10 in
Paragraph 2, or chapge the amount of such payments. Apy excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to/the sntity legally entitied thereto.

7. Charges to Borrower and Protection of Lender's Rights in the "rsperty. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. ‘sorrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Barrower shall promptly furnish to Lender receipts evidencing these ayments. _

If Borrower fails to make these payments or the payments required by Paragraph 2, ru-frils to perform any other covenants
and agreements cantained in this Security instrument, or there is a legal proceeding that s significantly affect Lender’s rights
in the Propenty (such as.a proceeding in bankruptcy, for condemnation or to enforce faws or rcgulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shat} become 2n additlonal debt of Bortcwe: and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, an”’ at the option of the
Lender, shall be immediately duc and payable. ' _

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrewe: (a) agrees in
writing to the payment of the obligation secured by the tie in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinian aperate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part-of the Property is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
{i1y Borrower defaults by failing, for a period of thirty days, to perform any other cbligations contained in this
Security Instrument.

ILLINOIS FHA DEED OF TRUST
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_ (b) Sale Without Credit Approval. Lender shail, if permittec!ﬁ applicable awEx?clu ing section 341(d) of the Garn-
St Germain Depository Institutions Act of 1982, 12'U.S.C. 1701j-3(c)) and with the prior approval of the Secreiary,
require immediate-payment in full of all sums secured by this Security Tnstrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propeny, is sold or
otherwise transferred {other than by devise or descent), and
(i5) The property is not occupied by the putchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Praperty, but his or her credit has not been approved in accordance with the
requirements of the Secretary.
{c) No Wajver, If circumstances oecur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances. regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does oot authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
te) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible far insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
require immediate payment in full of all sums secured by this Security Insirument. A written siaiement of any
authorized agent of the Secretary dated subsequent 10 60 days from the daie hereof, declining to insure this Security
Instrumer and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may urt be exercised by Lender when the unavailability of insurance is solely dus to Lender's failure to remit
a mortgage meuwrance premivm to the Secretary. :
' 10. Reinstatemeni. Parrower has a right to be reinstated if Lender has required immediate payment in full because of
_ Borrower's failure to pay-an wmount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. T¢ reirstate the Security Instrument, Borvower shail tender in 2 lump sum all amounts required to
" bring Borrower's account current iucluding, to the extent they are obligations of Borrower under this Security Instrument,
 foreclosure cosis and reasonable and rnsiomary attorney’s fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Serarity Instrument snd the obligations that it secures shail remain in effect as if Lender
had not required immediate payment in full.’ Fowever, Lender is not required to permit reinstatement if: (i) Lender has accepted
- reinstatement after the commencement of foreclosurs proceedings within two years immediately preceding the commencement of
" a current foreclosure proceading, (ii) reinstaismeut will preclude foreclosure on different grounds in the futre, or (iii)
~ yeinstatement will adversely affect the priority of the U'en created by this Security Instrument.
: 11. Borrower not Released; Forbearance by Liender nnt a Waiver. Exlension of the time of payment or modification
" of amortization of the sums secured by this Security Insinunent granted by Lender to any successor in interest of Borrower shall
. not operate to release the liability of the original Borrower gr Porrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or re use .0 extend time for payment or otherwise modify amortization
- of the sums secured by this Security Instrument by reason of any dranand made by the original Borrower or Borrower’s successors
. ininterest, J;iély forbearance by Lender in exercising any right or 1iozdy shall not be a waiver of or preclude the exercise of any
right or remmedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrament shall bind and benefit the successors and assigns of Lzpder and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Security
lnstrument but does not execute the Note: (a) is co-signing this Security instrument only to mortgage, grant.and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b)is ot personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borraway reav agree to extend, modify, forbear
or make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any matice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall b <irected to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given Hy fiist class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided toria M Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14, Governing Law; Severability. This Security Instrument shell be povemed by Federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insurumont or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this-Security Instrument or the Note which can be
piven effect gx}zilhoul the conflicting provision. To this end the provisions of this Security Instrument and the Nate are declared
(0 be severable.

15. Borrower’s Copy. Borrower shall be given ane conformed copy. of the Note and of this Security [nstrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall riot do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or stofage on
the Property of small quantities of Hazardous Substances thal are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property, : : .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmeatal or regulatory authosity, that
any removal or other remediation of any Hazardous Substances affecting the Property Is necessary, Borrower shall promptly take
ail necessary remedial actions in accordance with Environmental Law.-

ILLINOIS FHA DEED OF TRUST
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i As used in this paragraph 16, "Hazardous Substances” are those substances

Environinental Law and the following substances: gasoline, kerosene, other flammable or toxic peucleum products, foxic

;Sg;sticidcs and herbicides, volatile solvents, materials containiag asbestos or formaldehyde, and radioactive materials. As used
¢ paragraph {6, "Environmenta) Law" means federal laws and Jaws of the jurisdiction where the Property is located that relate

“;13 health, safety or environmental protection.

F NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
. 17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender alf the rents and revenues of the
;iropeny. Botrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
‘Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Security lastrument, Borrowet shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment aad not an
assignmens for additional security only.
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (6) Lender shall be entitled to collect and
recgive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.
Borrower has za? sxecuted any prior assignment of the rents and has not and will not perform any act that would prevent
‘Lender from exercising its rights under this Paragraph 17.
Lender shall not pe evuired to enter upon, {ake control of or maintain the Property before or afier giving notice of breach
1o Borrower. However, Lerder or a judicially appointed receiver may do so at any time there is a breach, Any application of
rents shall not cure or waive-dry, default or invalidate any other right or remedy of Lender. This assignment of rents of the
~ Property shall terrainate when the £2bt secured by the Security Instrument is paid in full.
18. Foreclosure Procedure. s ender requires immediate payment in full under paragraph 9, Lender may foreclose
" this Security Instrument by judicia’ zroceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the
" remedies provided in this paragraph 18 iucluding, but not Jimited to, reasonable attorneys' fees and cost of title evidence.
: If the Lender's interest in this Serarity Instrument is held by the Secretary and the Secretary requires immediate
. payraent in full under Pavagraph 9, the Secretzi may Invoke the nonjudicial power of sale provided in the Single Family
_ Mortgage Foreclosure Act of 1994 ("Act”) (12 U.3.C, 3751 et seq.) by requesting & foreclosure commissioner designated
. under the Act to commence foreclosure and 1o se’( the Property as provided in-the Act. Nothing in the preceding sentence
 shalt deprive the Secretary of any rights ctherwis¢ uvsilable to a Lender under this Paragraph 28 or applicable Iaw.
: 19. Release. Upon payment of ail sums secured by <nis Security Instrument, Lender shall release this Security Instrument
without charge to Borrawer, Borrowes shall pay any reco.datinz costs.
' 20, Waiver of Homestead. Borrower waives ail righte of Lomestead exempticn in the Property. _
21, Riders to this Security Instrument. If one or more ricety are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such tider <hall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrument as if the riaifsj were a part of this Security Instrument.

The following riders are attached:
Adjustable Rate Rider Confdominium Rider

ILLINOIS FHA DEED GF TRUST
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,5" BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in hny rider(s}

Executed by Borrower and recorded with it.

Witnesses:
A

w5

%
i
%

H.u.i"- -l

3
1

bl — ot f- il

L'

fRzBERT G Eggo;?% :: ; ROBERT J EBBOLE

‘GERALDINE EBEOLE

STATE OF ILLINOIS, COCK COUNTY ss:

1, the undersigned, 2 Notary Public in and for said county and state do herely certify that

ROBERT G ERBRBCLE, UNMARRIED
MAIL 70O:

ROBERT J EBBOLE,
GERALDINE EBBOLE, HUSBAND & WIFE

HASE MANHATTAN MORTGARE CORP

) ' 343 THORNALL STRLEY

EDISON, Nd 08837

o
Y ol ,
personally known to me to be the same person(s) whose name(s} subscribed to the foregoing instrument, appearad befcre me this-

day in person, and acknowledged that (he, stie. they) signed and delivered the said instrument as (his, her, their) free and
voluntary act, for the uscs and purpases therein set forth.

Given under my hand and official seal, this 3 l day M“&&é»5»‘m‘m'mm»»»»»m
My Commission expires: QOFFICIAL SEAL"

oo Wikliam B, Reynolds. Jr.

- Notory Public, State of Uiinals

: i tres 626096
Notary Public SN A AN W' 4,

. 2 CHASE MANHMATTAN MORTGAGE CORPORATION

S BEI625 NORTH COURT

— PALATINE IL 60067

J
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.{?": .
{y UNIT 1801 IN NANTUCKET COVE CONDOMINIUM AS DELINEATED ON PLAT
Eﬁ‘OF SURVEY (CONDOMINIUM) OF THE FOLLOWING DESCRIBED PARCEL OF
[ REAL RESTATE: CERTAIN LOTS AND BLOCKS IN SUBDIVISION IN THE
¥ WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 26 AND IN THE EAST
:4 1/2 OF THE SOUTH EAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH,
% RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
A7 ILLINOIS, WHICH SURVEY IS8 ATTACHED AS EXHIBIT YB" TO THE
i DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, REST-
RICTIONS AND COVENANTS FOR NANTUCKET COVE, AS HERETOFORE OR HERE
APTER AMENDED FROM TIME TO TIME, EXECUTED BY LASALLE NATIONAL
BANK AS TRUSTEE UNDER TRUST NO. 47172, AND RECCRDED IN THE
See Attached Legal Description

" which has the address of

236 NANTUCKET HARBOR, SCHAUMBURG, IL 60193
{Property Address)
TOGETHER WI'TH- ali the improvements now or hereafier erected on the property, and all easements, rights, appurtenances,
 rents, royalties, mineral, ofl and gas rights and profits, water rights and siock and all fixtures now or hereafter a part of the
" property. Al replacerents ans; additions shall also be covered by this Security Instrument. Al of the foregoing is referred to
_ in this Security Instrument as te.'Property.”
. BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed ang has the right 1o mortgage,
. grant and convey the Property and 1b/-{ne Property is unencumbered, except for encumbrances of record. Borrower warranis
- and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

Borroser and Lender covenant and agree a: follows:

UNIFORM COVENANTS:
1. Payment of Principal. Interest and Late Clarge. Borrower shall pay when due the principal of, and interest on, the

debt evidenced by the Note and late charges due under tle Note,

2. Monthly Payment of Taxes, Insurance, and Other Clntes, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments ievied
of to be levied ngainst the Property, (b) leasehold payments or frourd rents on the Property, and {(c) premiums for insurance
required under Paragraph 4. In any year in which the Lender st psy & mortgage insurance premium (o the Secretary of
Housing and Urban Development (*Secretary"), or in any year-in whick srch premium would have been required if Lender still
held the Security Instrumment, each monthly payment shatl also include eithér. () a sum for the annual morigage insurance premium

1o be paid by Lender to the Secretary, or (ii) » monthly charge instead =7 a morigage insurance premium if this Security

Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly charge
by the Secretary, these items are called "Escrow Items” and the sums paid to Lexderare called "Escrow Funds”, .
Lender may, at any time, collect and hold amounts for Escrow Jiems in an aggieoite amount ot to exceed the matimum

amount that may be required for Borrower's escrow account under the Real Estate Settlerzen Procedures Act of 1974, 12 usc.

§ 2601 e seq. and implementing regulations, 24 CFR Part 3500, as they may be amended 1 ont time to time ("RESPA"), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or. dishursement: before the Borrower’s paymenis
are availabic in the account may not be based on amounts due for the mortgage insurance pretuiur:

If the amounts held by Lender for Escrow Items exceed the amounis permitted to be held by RESPA, Lender shall deal with

the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are nat su/uiplcnt to pay the Escrow
lteEnSis when duc, Lender may notify the Borrower and require Borrower to make up the shortage or deriziency as permitted by
RESPA.
The Escrow Funds are pledged as additional security for all sums secured by this Security Instrumeat. [t Rorrower tenders
to Lender the full payment of all such sums, Borrower's account shail be credited with the balance remaining for ail installment
items (2), (b) and (c) and any morigage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
jtems (a), (b) and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or te the monthly charge by the Secretary
instead of the monthly morigage insurance premium; .

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required; o
Thied, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note,

ILLINGIS FHA DEED CF TRUST
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CONDOMINIUM RIDER

THIS CONDOVITTUM RIDER is made this ~ 318C  day of May, 1996 ,
and is incorporated into and sha'l be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”) of the <xie date given by the undersigned (*Borrower") to secure Borrower's Note ("Note")

o
CHASE MANHATTAN MORTCAGE.CCORPORATION

("Lender} of the same date and covering the-property described in the Security Instrument and located at:
236 NANTUCKET HARBOR, SCHAUMBJRG, IL 60193

The Property Address includes a unit in, together with un undivid<d interest in the common elements of, a condominium

project known as:
NANTUCKET COVE CONDOMINIUM

("Condominium Project”). If the owners association or other entity which acts forise Condominium Project ("Owners
Association™} holds titte to the property for the benefit or use of its members or sharetolders, the Property also includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Rcrrower’s interest,

CONDOMINIUM COVENANTS. in addition to the covenants and agreements marls in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

6£LD3Y 36

A. So fong as the Owners Association maintains, with a generally accepted insurance carrier, a "master”
or "blanket” policy insuring all property subject to the condominium documents, including all
improvements now existing or hereafter erccted on the Property, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and other hazards included within the term “extended ccverage,” and
loss by flood, to the extent requited by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of a sum for the yearly

FHA CONDOMINIUM RIDER
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and imterest which would be necessary to repay the unpaid principal balance in full al the maturity date at the new
interest rate through substantially equal payments, In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly poyment
of principal and interesi.

(F) Notice of Changes
Lender will give notice 1o Borrower of any change in the interest rate and monthly payment amount. The nutice

must be giver s least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
aotice, (i) ine Cpange Date, (i) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
(vi) the Currer: Irdex and the date it was published, (vii) the method of calculating the change in monthly payment
amount, and (viii) 2. other information which may be required by law from time to time.

(G) Effectizr Fate of Changes ' _

A new interest rate calculated in aceordance with Paragraphs 5(C) and 5(D) of this Note will become effective
on the Change Date. Bor:ow.: shall make a payment in the new monthly amount beginning on the first payment date
which cocurs at least 25 day: auter Lender has given Borrower the notice of changes requised by Paragraph:5(F) of this
Note. Borrower shall have no oblization to pay any increase in the monthly payment amount calculated in accordance
with Paragraph 5(E) of this Note {or.ar paymet date occurring less than 25 days after Lender has given the required
rotice. If the monthly payment amount 2aiculated in accordance with Paragraph 5(E) of this Nete decreased, but
Lender failed to give timely notice of the devrease and Borrower made any monthly payment amounts exceeding the
payment amount which should have been sizied in a timely notice, then Borrower has the option to cither (i) demand
the veturn to Borrower of any excess paymexs, ‘with interest thereon-at the Note rate (a rate equal to the interest rate
which should have been stated in 2 timely notic); ri (if) request that any excess payment, with interest thereon at the
Note rate, be applied as paymen: of principal. L:nder's obligation (0 return any excess payment with interest on
demand is not assignable even if this Note is otherwise ass) gncs before the demand: for return is made.

BY SIGNING BELOW, Borower accepts and agrees to \ic.serms and coveriants contained in this Adjusiable Rate

Rider, . a
| i) Ebgatn

ROBERT C“EBBOLE

FHA Adjustable Rate Rider
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 31st dayof May, 1996 , and
is tncorporated into and shall be deemed to amend and supplement the Marigage, Deed of Trust or Security Deed
(“Security Ipsirunient”) of the same date given by the undersigned (*Borrower"} to secure Borrower's Note ("Note"}
1
CHASE MANHATTAN MORTGAGE CORPORATION , a corporation organized and
existing under the laws of the State of New Jersey.
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

236 NANTUCKETHARBOR, SCHAUMBURG, IL 60183
{Propesty Addresy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NUTELIMITS THE AMOUNT THE BORROWER'’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 748 MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 thevavenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

1. INTEREST RATE AND MONTHLY PAYMENT CH”VGES

(A) Change Date ‘

The intcrest rate may change on the first day of October; 1997 , and on that day of each
succeeding year. "Change Date” means each date on which the interest rarc could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based on/uindex. “Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant mawnry of une year, as made available by
the Federal Reserve Board. "Current Index” means the most recent Index figure avaliabie 30 days before the Change-
Date. !f the Index (as defined above) is no longer available, Lender will use as a new [nilex any index prescribed by
the Secretary {as defined in Paragraph 7(B)). Lender will give Borrower notice of the new ‘nde.:.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will cajculate a new interest rate by adding a margin of

Two & Three-Quarters

percentage points ( 2.750 %) to the Current Indax and rounding the sum 10 the neat=si one-eighth
of one percentage point (0.125%). Subject to the limis stated in Paragraph’S(D) of this Note, this rounded amount
will be the new interest rale until the next Change Date.

(D) Limits on Interest Rate Changes

The iaterest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (3.0%) higher or lower than the initial inferest
rate stated in Paragraph 2 of this Note,

(E} Calculation of Payment Change _
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal

FHA Adjustable Rate Rider
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premium installments for hazard insurance on the Property, and (ii) Borrower’s obligation under
Paragraph 4 of (his Security Instrument to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners’ Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss incurring from a hazard. In the event of a distribution of hazard insurance proceeds
in Tieu of restoration or repair following a loss to the Property, whether to the condominium unit or
lo the common elements, any proceeds payable to Borrower are hereby assigned and stall be paid to
tender for application to the sums secured by this Security Instrament, with any excess paid to the
cnt'ty legally entitled thereto.

Borro4= promises to pay Borrower’s allocated share of the common expenses or assessments and
charges }mp.sed by the Owners Association, as provided in the condominium documents.

If Borrower does-iiot pay condominium dues and assessments when due, then Lender may pay theni.
Any amounts disarsed by Lender under this Paragraph C shall become additional debt of Borrower
secured by the Securitr Inyirument, Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear-intcrest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrecs to25 terms and pravisions contained in this Condominium Rider.

/37%% [ Sl

ROBERT "G EBBOLE

ROBERT /J *£BBOLE

FHA CONDOMINIUM RIDER
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