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THIS MORTGAGE ("Setiiliv nstrument’) is givenon  JUNE 778, 1596 . The mortgagor is
JERRY W WILLIAMS SR, MAPRIED TO RUTHY J. WILLIAMS

(*Borrower). This Security Instrumeii s givan o AMALGAMATED BANK OF CHICAGO

’

which is organized and existing under the iawsof  THE STATE OF ILLINDIS . &nd whose
addressis  ONE WEST MONROE, , CHICHGG; IL 60603 :
(‘Lender”). Bomower owes Lender tho principal sum of

NINETY THOUSAND AND NO/100
Doflars (U.S.$  50,000.00
This debt is evidenced by Borrower's note dated the sama date as this Security instrument ("Note®}, which provides

for manthly payments, with the full debt, if not pald earlier, dus i3 payable on JULY 1, 2003
This Security Instrument secures to Lender: ({a) the repayment of \h2 debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; {b) the payraent of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security insttumer®;-and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nola, Frr this purpose, Borrower does hereby
' 3 i CCOK County,

mortgage, grant and canvey to Lender the following described properly locatea in

lflinois:
LOT 11 {EXCEPT THE NORTH 7 FEET THEREOF) AND THE NORTH 9 FEET OF LOT 12 IN
BLOCK 4 IN BULBERT'S ST. CHARLES ROAD SUBDIVISION IN THE NWAHEAST QUARTER

OF SECTION 8, TCWNSHIP 35 NORTH, RANGE 12, EAST OF THE THIRD IRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS.

P.I.N.#: 15-08-226-061
BELLWOOD

223 HYDE PARK AVENUE
iCity]

which has the addrass of
{Streef]

fiiinois 60104
[Zip Code} ("Property Address®);
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TOGETHER WITH all the improvehents now or herealter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. Al reptacements and additions shalf also be
‘covered by this Security instrument. All of the foregoing is referad to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Berrower Is fawfully seised of the estate hereby corveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumberad, except for encumbrances of
record.. Berrower warrants and will defend generally the title to the Property against all claims and demands, stibject
to'any encumbrances of record,

© THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations. by j;’:ﬂsdictibn to'constitute a uniform security instrument covering raal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- 1. Paymant of Principal and Interest; Prepayment and Late Charges, Borrower shall promptiy pay when
‘due the principat ot and interest on the debt evidenced by the Note and any prepayment and fate charges due under

the Note.

2. Funds for Taves and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lendar on the day.ironthly payments are due undar the Note, until the Note is paid In fulf, a sum {"Funds") for.
{a)-yearly taxes and assesznirats which may attain priority over this Security Instrument as a fien on the Propenty; (b)
yearly leasehold payments or ground rents on the Property, if any; {c} yearly hazard or property insurance premiums:;
{d} yearly flood insurance premiums. it any; (s} yearly mortgage insurance premimums, i any; and (f) any sums
payable by Borrower to Lendar, in accurdance with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums. These items are calfes *Escrow ltems.* Lender may, at any time, collect and hold Funds in an
amaunt not to exceed the maximum amo nt 4 fender for federally related mortgage loan may require for Borrower's
e5Crow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.S.C. Sectlon 2601 at seq. ("RESPA®), unlese aicther law that applies to the Funds sets a lesser amount. if so,
Lender may, at any time, collect and hold Funds in'znm amount not to exceed the lesser amount. Lender mey estimate
‘the amount of Funds due on the basis of current dat( and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law,

The Funds shail be held In an institution whose deposits re insured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender is such an Institution) or in any Feder: Home Loan Bank. Lender shall apply the Funds
to pay the Escrow items, Lender may not charge Bomower for hlding and applying the Funds, annually analyzing
the escrow account, or verifylng the Escrow ttems, unfess Lender pays Brrrawer interest on the Funds and applicable.
law permits Lender to make such a charge. However, Lender may require Bumower to pay a one-time charge for an
independent reel estate tax raporting service used by Lander in connectio': with this foan, unless applicable {aws
provides otherwise. Unless an agreement is made or applicable law requires-irierust to be paid, Lender shall not be
required to pay Borrower any interest or 2amings on the Funds. Borrawer and Ler del may agree in wiiting, however,
that interest shail be pald on tha Funds. Lender shall give to Botrower, without cherue, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit tc the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security instrument.

- Mtthe Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lendar shall account to
- Borrower for the excess Funde in accordance with the requirements of applicable law. If the aircunt of the Funds
held by Lender at any time is not sufficient to pay the Esciow ltems when due, Lender may so riotify Borrower in
wiriting, and, in such case Borrower shafl pay to Lender the amount netessary to make up the deficiency. Boerrower

B ‘:B shall make up the deficiency In no more than tweive monthly payments, at Lendar's sote discration,
S l“:, Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly rafund to Borrower
- “étjany Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the:
wriBCquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as 2 credit

: &}against the sums secured by this Security instrument.

Ji 3 Application of Paymente. Unless applicable Jaw provides otherwise, all payments received by Lendsr under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nots; second, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the
Note. '

1041 /95 page 2 of 7




§ 4, Charges; Llens. Borrower shall pay all taxes, assessments, chiarges, fines and Imposmons attributable to

the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
éBonuwer shall pay these obligations in the mannar provided in paragraph 2, or if not paid in that manner, Borrower
?sha,l nay them on time directly to the person owed payment. Borrower shall promptly furmish to Lender alf notices of
£ amounts to be paid under this paragraph. !f Borrower makes these payments directly, Barrower qhall promptly fumish
!3 to Lender receipts evidencing the paymems

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower (8
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
_ in good faith the lien by, or defends against snforcement of the ffen in, legal proceedings which in the Lender's opinion
- operate to pravent the enforcement of the lien; or {c} secures from the holder of the fien an agreeme_nt satisfactory to.
Lender subardinating the lien to this Secturity Instrument. - If Lendsr determines that any part of the Property is subject:
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the Jien.
- "Borrower shall satisfy the lien or take one or mora of the actions set forth abave within 10 days of the giving of ndﬂce

5. Hazardar "roperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurnd against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including fldoris or fliooding, for which the Lender requires Insurance. This insurance.shall be maintained in
the amounts and for th2 pariods that Lender requires. The insurance carler providing the insurance shall be choser
by Borrower subject to Lander's approval whish shall not by unreasonably withheld. |f Borrower fails to maintaln
coverage described above, Lenaar may, at Lender's optlon. abtaln coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance poficies and renewa!s chall be acceplable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the paicles and renewals. if Lender requires, Borrower shall prompily. give to
Lender all recelpts of paid premiums and ranewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender mav »12ke proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agrer in writing, insurance proceeds shall be appiied to restoration or
repair of the Property damaged, it the restoration or.upalr is economically feasible and Lender's security is not
lessened. 1f the restoration or repair is' not econoneaiy feasible or Lender's security would be lessened, the
insurance proceeds. shall be applied to the sums secured by this Security Instrument, whether or not then dus, with.
any excess paid to Borrower, 1 Borrower abandons the Propzrtyt, or dogs not answer within 30 days a notice from
Lender that the insurance carrier has offerad to settle a clalm than Lender may collect the insurance proceeds,
Lender may use the proceads to repair ar rastore the Property of ts ray sums secured by this Security Instrument,
whather or not then due. The 30-day period will begin 'when the natice lsgiv an. )

Unless Lender and Borrower otherwise agree in writing, any application = procaeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 7/ard 2 or change the amount of the
payments. 1f under paragraph 21 the Propertly is acquired by Lender, Borrawer's right to any insurance policies and
procesds resulting fram damages 10 the Proparty prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately pncr to the acquisition.

6. Occupancy, Preservation, Maintepance and Protection of the Property; Borrowar's Loan Application;
Leaseholds. Borrowsr shall occupy, establish, and use the Pioperty as Borrower's principas sesidenice within sixty
days after the exacution of this Security Instrument and shall continue to occupy the Proparty ac Brrrower's principal
residence for at least one year after the date of occtpancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withhsid, or unless extenuating circumstances exist which are beyond Borrower's control. Qq
Borrower shall not destray, damage of impair the Property, allow the Property 1o deteriorate, or commit waste on the ¢
Property. Barrawer shall be in default if any forfelture action or proceeding, whether civil or criminal, Is begun that lnw‘a
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the fien created :
by this Security Instrument or Lender's security interest. Borrawer may cure such a default and reinstats, as provided \) .
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith @
determination, precludes forfaiture of the Borrower’s interest in the Property or other material impairment of the lien 9
created by this Security Instrument or Lender's secutity imerest. Borrower shall also be in default if Borrower, during
the loan application process, gave materiaily false or lnaccurate information or statements fo Lender (or failed to
provide Lender with any material Informaticn) in connection with tha loan evidenced by the Note, including, but not
Hmited to,
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representations cohcerning Borrower's occupancy of the Property es a principal resldence, ¥ this Security instrument
Is on a leasehold, Borrower shail comply with all the provisions of the leasa. [t Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing-

7. Protection of Lender's Rights in the Property. |f Borrower fails to perferm the covehants and egreements
contained.in this Security Instrument, or there is a lagal proceeding that may significantly affect Lender's rights in the
Property (such as proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
the Lender may do and pay for whatever is necessaty to protect the value of the Property and Lender's rights in the
Property. Lender’s acticns may include paying any sums secured by a fien which has priority over this Security
Instrument, appearing in count, paying reasonable attorneys' fess and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
* interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

8. WMortgage 'isurance, If Lender required mortgage insurance as a condition of making the loan secured by
this Securtty Instrurr er., Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if,
for any reascn, the mritgnge insurance coverage required by Lender lapses ar ceases to be in efiect, Borrower shall
pay the premiums.required io sbtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially. equivalznt to the cost to Borrower of the morigage insurance previously in effect, from an
afternate montgage insurer appioved by Lender. If substantially equivatent mortgage insurance coverage is not
available, Borrower shall pay to Le/idir sach month a sum aqual to one-twelith of the yeary mortgage insurance
premium being paid by Borrower wher the insurance coverage lapsed or ceased to be in effect. Lender will accapt,
use and retaln these payments as a los!, recerve in lieu of mortgage insurance, Loss reserve payments may no
longer be requlred, at the option of Lender, /i morigage insurance coverage {in the amount and for the period that
Lenhder requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain moryage insurance in effect, or to nrovide a loss reserve, until the
requirement for moitgage Insurance ends in accordancr with any written agreement between Borrower and Lender or

: appticable law,

. -Inspection. Lender or its agent may make reasonabje £ntries upon and inspections of the Property. Lender
‘ shaJi glve Borrower notice at the time of o prior to an inspection spricifying reasonable cause for the inspection.

- 10, Condemneation. The proceeds of any award or claim for rziiages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or fur canveyance in fleu of condemnation, are
hereby assigned and shall be paid to the lender.

In the event of & total taking of the Property, the proceeds shall be applied *o the sums secured by this Security
instrument, whether or not then due, with any excess pald to Borrower, {n the evert of a partial taking of the Praperty
in which the fair market vatue of the Property immediately before the taking Is equal {c or greater than the amount of
the sums secured by this Security Instrument immediately beiore the taking, unless Boruwer and Lender otherwise

agree In writing, the sums sccured by this Security Instrument shall be reduced by tha mposunt of the proceeds
* multiplied by the following fraction: {a) the total amount of tha sums secured immediately befure 42 taking, divided by
~ {b) the falr market value of the Property immediately before the taking, Any balance shall be paic to'Borrawer. in the
avent of a partial taking of the Property in which tha falr market value of the Property immediately baiole the taking is
Iess than the amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise
agres In writing or unless appilcable law otharwise provides, the proceeds shall be applied to the sums secured by
this Security Insirument whether or not the sums are then due,

- It the Propetty Is abandened by Borrower, or if, after notice by L.ender to Borrower that the condemnor offers ‘o
make an-award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collest and apply the proceeds, &t its option, either to restoration ar repair of
the Property or to the sums secured by this Security Instrument, whether of nat then due,

Unless Lender and Borrower otherwise agres in writing, any application of proceads to principal shall not extend
“or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Heleaaed; Forbearance By Lender Not A Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrowar shall not operate to release the liability of the original Borrowsr or Borrower's successors in
1041 1/95 page 4 of 7
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inferest l.ender shall not be required to commence prcceedlngs against any suctassor in interest or refuse io extend
he for payment or ofherwise modify amortization of the sums secured by this Security Instrument by reason of. any
démand made by the ariginal Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
gny right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

2 12. Successors and Assigns Bound; Joint and Several Liability; Co-aigners. The covenants and

agresments of this Security Instrument shall hind and benefit the successors and assigns of Lender and. Botrower,:
subjact to the provisions of paragraph 17. Borrower's covenants and agresmeants shal) be joint and several, Any.
Borrower who co-signs this Security instrument but daes not execute the Note: (a) is co-sighing, this - Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms.of this Security
Instrument; (b} is not persanally obligated to pay the sums secured by this Security instrument; and (c} agrees that
Lender and any other Borrower may agrea to extend, moadify, forkear or make any accommadations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. if the loan secured by this Security Instrument Is subject to a Jaw which sets maximum loan

charges, and that [aw s anally interpreted so that the interest or other Joan charges collected or to be collected in

_connection with the loan evierd the permitted limits, then: (a) any such loan charge shaii be reduced by the amount:

* pecessary o reduce the chaige ta the permitted limit; and (b) any sums already collected from Borrower which’

excaeded permifted fimits will b ratinded to Borrowsr. Lender may choose to make this refund by reducing the

- principal owed under the Note or by-naking a direct paymsnt to Borrower. f a refund reduces principal, the reduction
_ witl be treated as a partial prepayment withoui any prepayment charge under the Note,

| 14. Notlces. Any naiice to Borrower pravided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw reuires use of another method. The notice shall be directed to the
Property Address or any other atdress Borrowsr designades by notics to Lender. Any notice to Lender shall be givan
by first class mail to Lender's address ‘stated herein or any other address Lender desighates by notice to Borrower.
Any notice provided for in this Security Instrument shall b deamed to have beeh given to Borrower or Lender when
given as provided In this paragraph. -

15, Gnvcmlng Law, Severahllity This Security Instrument s be gavernad by federal law and the law of the
jurisdiction in which the Property is focated, In the avent that any provisiun or clause of this Security Instrumerit or the
Note contlicts with applicable law, such conflict shail not affect other pravisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security tnstrument and
the Mote are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note 2nd of this Securily Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. if all or any part of the Property or any
interest in-t soid or transferrad (or it & beneficial intarest in Borrower is sold or transferied 7.nd Borrower is not a
natural parsan} without Lender's prior written consent, Lender may, at its option, require immeiata payment in full of
all sums secured by this Secturity Instrument. However, this option shall not be exercised by Lender i exercise is
prohibited by federal law as of the date of this Security instrument.

if Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
o\ period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all

R sums secured by this Security Instrument. If Borrower falls to pay these sums pricr to the expiratien of this period,
g ender may invoke any remadies permitted by this Security Instrument without further notice cr demand on Borrower.

w

S 18 Barrower's Right to Reinstate. if Borrower meels certaln conditions, Borrower shall have the right to have ib
IR coment of this Security Instrument discontinuad at any time prior 1o the earller of: {a) 5 days {or such other Qﬁ'
&S apphcahle law may speclfy for reinstatement) before sale of the Property pursuant to any power of sale s
S .l in this Security instrument; of {b) entry of a judgement enforcing this Security Instrument. Those conditions =~}
IR Borrower: (a) pays Lender all sums which then would be due under this Sectirity Instrument and the Note as 7
I o ation fiad occurred; (b) cures any default of any other covenants or agreements; (c) pays afl expenses 9

S cniorcing this Security Instrument, including, but not iimited to, reasonable attomeys' fees; and (d} take -
- Lender may reasonably require to assurs that the lien of this Security Instrument, Lender's rights inthe 1+
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Borrowers obligation 1o pay the sums secured by this Sacurity Instrument shall continue
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shali re
if no acceleration had occurred. However, this right to reinstate shalt not apply Iin the case -
paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or partial interest in the Note (toge

Instrument} may be scld ane or more times without prior notice to Borrower. A sale may rest

- entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and thi

There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. . {

the Loan Servicer, Borrower will be given written notice of the change in accordance with par:

applicable {aw. The notice will state the name and address of the new Loan Servicer and addre!
should be madse. The notice will also contain any othar infarmation required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposs
‘of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
affecting the Property that is in violation of any Environmental Law, The preceding two senten
the preseiwre, use, or storage on the Propeity of small quantities of Hazardous Substance
recognized i be appropriate to normal residential uses and to maintenance of the Property.

" Borrower shell promptly give Lender written notice of any investigation, claim, demand, laws
any governmeria! or regulatory agency or private pasty involving the Property and any Haz:
Environmental Lax 2f which the Borrower has actual knowladge. {f Borrower fearns, o
govemmental or reguwnry authority, that any removal cr other remediation of any Hazardous Su

Property is necessary, 3orrower shall promptly take all necessary remedial actions in accordanc
Law.

~ As used in this paragraph 20, “Hazardous Substances™ are thcse substances defined as
substances by Environmental Law and the following substances: gasoling, kerosene, other

. petroleum. products, toxic pesticicer, and herbicides, volatile solvents, materials containing asbes

and radioactive materials. As usad 'a paragraph 20, "Environmental Law" means federal |z
jurisdiction where the Property is locaiizd that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortawer and Lender further covenant-and agree as follows:

21. Accelaration; Aemedles. Lender saall give notice to Borrower prior to acc
Borrower's breach of any covenant or agreersent In this Security Instrument {(but not p
- under paragraph 17 unless applicable law prcvides otherwise). The notice shall specify:
the action required to cure the default; (c) a date, no: less than 30 days from the date th
Borrower, by which the default must be cured; ana {f} that faliure to cure the default on
specified In the notice may rasult in ,accelerat!on ©% the sums secured by this Sq
forecjiosure by judicial proceaeding and sale af the Propeiiy. The notice shall further info
right o reinstate after acceleration and the right to assert inl the foreciosure proceeding tt
a default or any other defense of Borrower to acceleration ant) joreclosure. if the default
- bafore the date specitied in the notice, Lencler at its option mayr resuire Immediate paymer
secured by this Security instrument without further demand and itay foreciose this Sec
judiciei proceeding. Lender shall be entitled to collect all expurises Incurred in purs
provided in this paragraph 21, Inciuding, but not iimited to, reasoruble attorneys' fees
- evidence,

‘ 22, Fi‘elease Upon payment of alf sums sacufed by this Security Instrument, Lende*
instrument without charge to Borrower. Barrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemptio-

;O‘%
ﬁ
[)

oq

24, Riders to this Sacurlty Instrument. I ane or more riders are e
with this Security instrument, the covenants and agreements of each-
amend and supplement the covenants and agresments of this Security ..
Security Instrument.
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S w o

&
f; [Chack applicable box(es)]
i3 Adjustable Rate Rider Condominium Rider 1-4 Family Rider
b Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
' Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify] »

BY SIGNING BFLOW, Borrower accapts and agrees tu the terms and covenants contained it this Security

Instrument and in ary rider(s) exscuted by Borrower and recorded with it,

Witnesses:
DOCUMENT FOR THE SOLE PURPOSE OF
WAIVING ANY AND ALL HOMESTEAD RIGHTS

(Sealy

(Seal)
-Borrower

e ,
/l’ Aﬁd‘ ,g4'
] (ﬂi' T -Borrower

(Seal) : (Seal)
~——-Botrower -Borrower
(Seal) (Seal
-Borrowes -Borrower
STATE OF ILLINOIS, Cool”  County-ss:

l, the undersigned , @ Notary Public In £ nd for said county and state do hereby certify
that JERRY W WILLIAMS SR, MARRIED TO RUTHY J. WILLIAMS 4rnd RUTHY J. WILLIAMS

married to JERRY W. WILLIAMS, SR.

, personally known to me to be ths same person(s) whose name(s)

subscribed ta the foregoing instrument, appeared before me this day in person, and ackruwledged that they e
signed and delivered the said instrument as  ®XRX their  free and voluntary act, fo; *i5 uses and purposes

therein set forth.
* Given under my hand gnd official ' , 1996 ,

¥ ﬁ?a-s[ Sen” 7 %;;7
A

CLAUDM M“U"!

' 2} (1At

I\DIdI’,‘/ Pubjic, Siac ”R”m —= —
s atary Public

Co
y MILIssion Expirey 3/}3,’95

My Commission Expires;

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORRED RETURN TO: %D
 KENNETH KORANDA MIDAMERICA E AL SAVINGS BANK -
1001 S. WASHINGTON ST. 1112 S. WASHI o
' NAPERVILLE, IL 60566 NAPERVILLE, n_ o0 ;“ j “
,/:% 1
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Space Above this Line for Recording Data

BALL.OON RIDER
(CONDITIONAL RiGHT TO REFiINANCE)

THIS BALLOON RIDER is mrde this  7th . day of June ' y1996
and is incorporated into and shall be‘deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the *Security Instrument”) of tlie same date given by the undersigned (the “Borrower®) to secure. the
Borrower's Note to AMALGPMATED BANK OF CHICAGO (the "Lender"}
of the same date and covering the property described in the Secuirity Instrument and located at:

223 HYDE PARK AVENUE, BELLWOOD, ‘L 60104

[Pronerv Address)
The interest rate stated on the Note is called the “Note Bzte.”  The date of the Nots is called the "Nete Date.* |
understand the Lender may transfer the Note, Security Instiurient and this Rider. The Lender or anyane who takes
the Note, the Security Instrument and this Rider by transfer and v is entitled to receive payments under the Note
is called the "Note Holder." . .

ADDITIONAL COVENANTS. In addition to the covenants and arieernents in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anyihng o the contrary contained in the
Security Instrument or the Notej:

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security instrument {the *Maturity Date}, i will te able to obiain a new
joan ("New Loan") with a new Maturity Date of July 1lst , 2003 . , and wiiv 2 Interest rate equal to
the “New Note Rate" determined in accordarice with Section 3 below if all the conditions provicar in Sectiors 2 and
5 below are met (the “Conditional Refinancing Option®). If those conditions are not met, | understend that the Note.
Halder is under na abligation to.refinance or modify the Note, or to extend the Maturity Date, and that 1 will have to
repay the Note from my awn resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Retinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the
Security Instrument (the "Property”); (2) | must be current in my monthly: payments and cannot have besn more
than 30 days late on any of the 12 scheduled moenthly payments immediately preceding the Maturity Date; (3). no.
lien against the Propeity {except for taxes and special assessments not yet due and payable) other than.that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than five percentage points above.the Note
Rate; and (5} | must make a written request to tha Note Holder as provided in Section 5 below.
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3. CALCULATING THE NEW NOTE RATE

~ Tne New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's required

net yield-for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ONE HALF
PERCENT , founded to the nearest one-eighth of one percentage point (0.125%) (the *New Note

Rate”). The required net yield shall be the applicable net yield in effact on the date and time of day that the Note

Holder recaives hatice of my election ta exercise the Conditional Heﬁnanc‘ng Option. 1f this required nst vield is not

avallabie, the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above s not greatasr than five percentage points above
the Note Rate and all other conditions required in Sectlon 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpald interest, pius-(c) all other sums | will owe under the Note and Security Instrument on the Maturity Date
{assuming my monthly payments then are current, as required under Section 2 above}, over the term of the New
Nots at the New No'e Rate in equal monthly payments. The result of this calculation wiit be the amount of my new
principal and interes{ payment every month unti! the New Note is fully paid. '

5. EXERCISING THZ CONDITIONAL REFINANCING OPTION
The Note.Holder will hctf me at least 60 calendar days in advance of the Maturity Date and advise me of the -

principal, accrued but unpaid ircerest, and all other sums | am expected to owe on the Maturity Date. The Note

Holder also will advise me that/{"‘may exercise the Conditional Refinancing Option if the conditionis in Section 2
above are met. The Note Holder will provide my payment record information, together with the name, titie and
address of the person representing tne- Note Holder that | must notify in order to exercise the Conditional
Rafinancing Option. [f | meet the conditicis of Section 2 above, | may exercise the Conditional Refinancing Option
by notifying the Note Holder no later than 45 caiondar days prior to the Maturity Date. The Note Holder will calculate
the fixed New Note Rate based upon the Federei National Mortgage Assoclation’s applicable. published reqmred net
yield in effect on the date and time of day notificariz=-is received by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days $o provide ihe *ute Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate
{the New Note Rate), new monthly.payment amount and & clate, time and place at which | must appear to sign any
documents required to complete the required refinancing.  rnderstand the Note Holder will charge me a $250
processing fee and the costs associated with updating the title iisicanace policy, if any.

Y/$lGNING BELOW, Borrower accepts and agrees to the terms-and covenants contained in this Balloon
Rider,

/ S 1. JA//%W (Seal) (Seal)
TER RRY LLIANS SR Borrower Borrower
| " . - (Seal) (Sea)
: Borrower J Borrovwer

Y

(,{‘)

{-

l"‘__

{™

e

)

oL
1401 1/95

Page 2 of 2




