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FLEXEQUITY ACCOUNT MORTGAGE ; L p il
*#LaSalle Natiemal Trust, W.A. sucecessor trustee to
THIS FLEXEQUITY MORTGAGE Is made this, 3rd  dayof June 199§ by and between
*F U ASKALLE RAT'L BANK A/1/U/T/A DATED JULY 25, 1986 AR/K/A

TRUSY F 111383
{herein “Borrower”) and GLENVIEW STATE BANK, pii iilinols Corparation, whose address Is 800Waukegan Road,
Glenview, lilinots 60025 (hersin “Lender’).

Whereas, Borrower s indebted to Lender under that cenain FlaxEquity Account Promissory Note dated

June 3, 1396 {herein “Nrig™ with a credit limit of
Thirty Six Thousand Dallars and ne/il0u
doltars (§ 35,000.60 3{ & minimum amount of $1¢,642.00) of which an initial advance of ¢3
XXXAXX LXK X By rexxxxxxx )hasbeenmadeand "":j
agalnst which Borrowear may draw and Lender is obligated to make adverices from time to time 1o the full amount ™
thereof. Repayments of sums advanced irom time to time will replenish tha credit fimit pro tanto so that the total ;3&"
amount that may be fent under the Note may exceed the credit limitthereo! butnot at any one time. The Note 3
provides for monthly installments of interest or, if Borrower has elscted to take iy advance as a term loan, of L
principal and Interest, at the rates set forth in the Note, with the principal balance T ine Indebtedness, if not sooner )
pald or required to be paid, due and payable five (5) years from tha date hereof. :ﬂ

Borrower, in consideration of the indebiedness herein recited, does hereby mongagé. graoi, warrant and
convey {unless Boronwer Is a Trust, In which gvent Botrower does hereby morigage, grant, quiictaim and convey)
unto Lander and #'s suceessors and assigns, the following described property [ocated In the Cannty of Cook, State
of tHinols:

tot 734 in brickmsn manor firgt addition, unit no, 5, being a
subdivision in the s 1/2 of section 26, townshig 42 north, range 11,
gast of the third principal meridian, in cook county, tllinois.

pin ¥ $3-26-409-038-0000

(ﬂ%ﬁ‘l@m, K& - Ao/ ¢ chﬂa

which hasthe addressof [ 401 Graenwopod ,Mount Prospect,]lL 5Q056
{herein “Property Address'). :




S Mortgage; and of the foregoing, together with said property (or the leasehold estate If this Mortgage ls on a
- leasshold) are hereinafter referred to as the "Property”; as 10 any property which does not constifute a fixture {(as

TO HAVE AND TO HOLD the Property unto Lender, its successors and assigns, farever, for the uses and purposes

~ Barrower ackncMedges thatthe Note calls for a varlable interest rate, and that the _ener may, par to the

.under the Note and this Mortgage shall be applied by Lender first in Payment of any additional sums owing to

. Documents; second, to the pryment of any sums due under Paragraph 2 hareof; third, to the payment of interest
o 21; the Nate, fourth, to the payment-of principal of the Note; and then to interest and principal on any Future
vances.

L 2, FUNDS FOR TAXES AND INSUR'ANCE. Subject to appiicable law or to a walver by Lender, Borrower shall
=" pay to Lender on the day monthly instalifments of interest would be payable under the Note, unti the Note Is paid in
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TOGETHER WITH all improvements now or hereafter erected on the property, and all easements, rights, |
appurtenances after-acquired titie or reversion In and to the rights of ways, straets, avenues and alteys adjoining the

Propenty, and rents {sublect however to the rights and authorltles given herein to Lender to collect and apply stich i
rents), soyalties mineral, oll and gas rights and profits, water, water rights, and water stock, Insurance and

condemnation proceeds, and af} fixtures now or hereafter attached to the property, ali of which, Including 1
replacements and additions thereto, shall be deemed 1o be and remain a part of the property covered by this 1

such term is dafined In the Uniform Commercial Code}, this Mortgage is deemed to be, as well, a Sdcurlty :
Agreement under the UCC for the purpose of creating a securlty Interest in suich property, which Borrower hereby
grants to Lender as Secured Party {as such term is defined in the UCC); and not withstanding anything to the
contrary herein, the Property shall include all of Borrower's right, title, and interest in and to the real Property
described abave whether such right, titie, and interest acquired before or after exazution of this Mortgage.
Specifically, and witnout limitation of the foregoing, If this Mortgage Is given with respect to a leasehold gstate held
by Borrower, and Buirower subsequently acqulres a faa Interest In the real property, the flen of this Mortgaga shall
attach to and Include ths tee Interest acquired by Borrower.

set forth herain,

Borrower covenants that Borrowe? o the lawful owner of the estate In land hereby conveyed and has the right to
grant, convey and morgage the propzity, and that the Property Is unencumbered except tor that certain Mortgage

orDeed of Trustinfavorof Glenvicw State Bank ]
dated September 10. 1882 andiecorded/registere@eptember 16, 1882 as Document

No. 92686240 in tha Office of :he Recorder of Desds/Reglistrar of Titles,Cook County,
iinols, Borrower (unless Borrower Is a Trust) covenants that Borrower warrants and will defend generally the tifle to
the Property against all claims and demands, sutjec! o encumbrances of record. Borrower covenants that Borrower
will neither take nor permit any action to partition or 2ubdivide the Property or otherwise change the legal

c%‘escﬂpﬂon ofthe Property or any part thereof, or changeiin.any way the condition of title of the Property of any pan
thereaf, '

THIS MORTGAGE IS GIVEN TO SECURE: (i} the repayment of tha Indebledness evidenced by the Note; (if) the

payment of all other sums, with interest therson, advanced In accorupnce herewith 1o protect the security of this _
Mortgage; and {li) the performance of the covenants and agreemer s of Borarwer contalned hereln and in the Mote, §
and, it titie to the property Is held by a Trust, in the FlexEquity Securlty Agresment {the "Security Agreement’} of 4
even data herewith. The Note, the Securlty Agreement, this Mortgage anc any and all instruments now or hereafter

glven to avidence or secure the indebtedness avidanced by the Note are culsrtively referred to hereln as the "Credlt
Documents”. The Credit Documents contemplate and this Mortgage permits and recures, future advances.

expiration of the term of the Nate, cancel future advances thereunder, reduca the amaunt of credit avallable, and/or
require repayment of the cutstanding balance under the Note.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT AND COMPLIANCE WiTH NOTE; APPLICATION OF PAYMENTS. Borrower shall promiptly pay
whan dua the principal and Interest on the indebtedness evidenced by the Note together with any iale charges or
other charges imposed under the Note, and the principal and interest on any Future Advances (as defined In
Pasagraph 27 below) secured by this Mortgage, Unless applicable law requires otherwise, all payments recelved

tender pursuant to the provisions of the Credit Documents, whather as advances, attorney’s fees (to the extent
permitied by law) dalinquenices, costs and expanses of exerclsing rights and rernedies granted under the Credit

full, a sum (herein “Funds”) equal to one-twelfth of the yeany taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property if any, pius one-twellth of yeary premium instaliments for hezard
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i:} insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, H any, all as reasonably
b estimated Initialty and from time to time by Lender on the basls of assessments and bills and reasonabie estimates

thereof.

The funds shall be held in an institution the deposits or acGounts of which are insured or guaranteed by a Federal or
State Agency (inctuding Lander if Lender is such an Institution). Lender shall apply the Funds to pay sald taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so hoiding and applying the Funds,
analyzing sald account or verifying and compliing said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree In wrlting
at the time of execution of the language that Interest on the Funds shall be-paid to Borrower, and unless such
agreement be made or applicable law raquiras such Interest to be pald, Lender shall not be required to pay
Borrower any Interest or earnings on the Funds. Lender shall give to Barrower, without charge, an annual -
accounting of ths Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. Thz Funds, if any, are pledged as additional security forthe sums secured by this Mortgage, and are
held by Lender as z.creditor and not as a trustee. '

If the amount of the Punds keld by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessinerts, insurance premiums and ground rents, shall exceed the anount required to pay said
taxes, assessments, insurance promiums-and ground rents as they fall due, such excess shall be, at Borrower’s aption,
cither promptly repaid to Borroyeror credited to Borrower on subsequent monthly installments of Funds. If the amount
of Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Barrower shall pay to Lenderar.; amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrower caquesting payment thereof.

Neither Lender nor any institution designated &y Londer to hold the Funds shall be liable for any failure to make the
payments of insurance premiums, taxes or ground »oris uless Borrower, while not in default hereunder, shail have
requested Leader or such institution to make applica ion of the Funds to the payment of the applicable insurance
premiutns, taxes or ground rents, accompanied by the bi'is fo- such insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, at its optiox; make or cause such institution to make any such application of
the Funds without any direction or reqitest to do so by Borrowr:

Upon payment in full of all sums sectred by this Mortgage, Lender sha! promptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property is sold or the Praprrty is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or ils acqrisiion by Lender, any Funds held by Lender
al the time of application as & credit against the sums secured by this Mortgage.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully = timely perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with & lien which has or appears Lo
have any priority over this Mortgage, including Borrower's covenants to make any paymerits when due. ‘A defaull under
any prior mortgage or deed of must or other security agrecment with n lien which has or app:ars to have any priority
over this Mortgage may at the option of Lender be declared and deemed to-be a defanlt undes tuis Mortgage but only if
such default adversely affect Lender’s security for the note of any rights of Lender in the security, Secrower shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may atiai: a prierity over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragraphi 2 hereof or, if
not paid in such manner, by Borrower making payment, when due, dircetly to the payee thercof, Borrower shall
promply furnish to Lender all notices of amounts due under this paragraph, and in the event Barrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evideacing such payments, Borrower shall &
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of 3%
trust); provided, that Borrower shall not be required to discharge any such lien so long as Barrower shall agree in writing ™
to the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such !
lica by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lienor
forfeiture of the Property or any part thereof,

4, HAZARD INSURANCE. Borrower shall, at. Borrower's cast keep the improvements now existing ot gg
herealter erected on the Property insured agaiast loss by fires, hazards included within the term "extended caverage and

such other hazards (collectively agreed to as "Hazards™ as Lender may require, Borrower shall maintain Hazard

insuraace for the entire term of the Note or stich other periods as Lender may require and in an amount equal to the

lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this

Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall

such amounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.
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‘The insurance carrier prdviding the insurance shall be chosen by Borrower subject to approvalai}f Lender; provided, that
such approval shall not be reasonably withheld. All insurance policiés and renewals thereof shall be in a form acceptable

* to Lender. Lender shall have the right to hold the palicies and renewals thereof, subject (o the terms of any mortgage,

deed of trust or other security agreement with a lien which has or appears to have any priority over this Morigage. All

~ premiums on insurance policics shall be paid in the manner provided in Paragraph 2 hereof or, if not paid in such
manner, by Borrower making payment, when due, directly to the insurance carrier. 1f Borrower makes the premium

payment directly, Borrower shall promptly furnish to Lender all renewal notices and, if requested by Lender, all receipts
of paid premiums, If policies and rencwals are held by any other persan, Borrower shall supply copies of such to Leader

 within ten (10) calender days after issuance.,

In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender may make proof of loss if not

made promptly by Borrower,

Subject 1o theaigh's and terms of any mortgage, deed of Lrust or other security agreemest with a lien which has or
appears tn have ary priority over this Morlgage and unless Borrower and Lender otherwise agree in writing insurance
proceeds shall be applizd to restoration or repair of the Property damaged, provided such restoration or repair is

- economically feasible sad the security of this Mortgage is not thercby impaircd. If such restoration or repair is not
- economically feasible or 173 security of this Mortgage would be impaired, the insurance proceeds shall be applied to

the sums secured by this Mor(gsze, with the excess, if any, paid to Borrower. Such application shail not cuse or waive any
default under this Mortgage ot irvalidate any act done pursuant to such aotice. :

If the Property is abandoned by Borroveer o»-if Borrower [ails to respond (o Lender in writing within thirty (30) calandar
days from the date notice is mailed by Len ler to Borrower that the insurance carricr offers to setule a claim for insurance
benefits, Lender is irrevocably autharized to sratiy the claim and to collect and apply the insurance proceeds at Lender’s
sole option ither to restoration or repair the Frogeity or to the sums secured by this Merigage.

If under Paragraph 17 hereof the Property is acquired by Lender, all rights, title and interest of Borrower in and to any
insurance policies and in and to the proceeds thereof resuiting from damage to the Property prior to such sale or
acquisition shall become the Property of Lender to the extent i the sums secured by this Mortgage immediately prior to

such sale or acquisition. :

. Unless Lender and Barrower otherwise agree in writin@ any such appl zaoon of proceeds o principal shall not extend or

postpone the due date of the installments referred to in Paragraph 1 and 2 Ferecf or change the amount of such
installments.

5 - PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHZLDS; CONDOMINIUMS;

* PLANNED UNIT DEVELOPMENTS. Borrower shall use, itnprove and maintain the Praperty in complisnce with

applicable laws, statutes, ordinances, orders, requirements, decrees or regulations, shall keep the Property in good
condition and repair including the repair or restoration of any improvements on the Property which may be damaged or
destrayed, shall not commit or pernut waste or permit impairment or deterioration of the Propeity, 2d shall fully and
promptly comply with the provisions of any lease if this Mortgage is on a leaschold, If this Mortgag: i~ on a unitin a
condominium or a planned unit development, Borrower shall promptly perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-faws and
regulations of the condominium or planned unit development, and constituent documents, all as may be amended from
time to time. If a condominium or planned unit development rider is executed by Borrower and recorded together with
this Martgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider were a part bereaf,

6. * PROTECTION OF LENDER'S SECURITY. If Borrower fuils to perform the covenanis and agreements
contained in this Mortgage or in the Credit Documents, or if any action or proceeding is commenced which affects
Lender's interest in the Property or the rights or powers of Lender hereunder, including but not limited te eminent
domain, insolyzncy, code enforcement or arrangements or proceedings involving a bankruptey or decedeat, then Lender,
without demand upon Borrower but upon notice to Borrower pursuant to Paragraph 11 hereof, may, without releasing
Borrower from any obligation in this Morlgage, make such appearances, defend the action or proceedings, disburse such
sums, including reasonable attorney's fees, and take such action as Leader decms necessary to pratect the seeurity of this
Mortgage. §f Lender has required mortgage insurance as a condition of making the loan secured by this Mortgage,
Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requirement for
such insurance terminates in accordance with Borrower's and Lender’s written agreement of applicable law.
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Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time to time in

I cffect under the Note for revalving credit advances, shall become additional indebtedness of Borrower secured by this

i

Mortgage. Urless Borrower and Lender agree, in wriling, to other terms of payment such amounts shall be payable upon
notice from Leader to Borrower requesting payment thercfor and if such are not paid within the time period set forth in
such uotice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or take any action hereunder and any action taken shall not release Borrower from
any obligation in this Mortgage.

7, INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, pravided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Property.

8. CONUEMNATION, The proceeds of any award or claim for damages, direct or consequential, in
connection with any cundemnation or other taking of the Property, or part thereof, or for conveyance in licu-of
condemnation, are heiruy, assigned and shall be paid to Lesder subject to the terms of any mortgage, deed of trust or
other security agreement vith a liea which has priority over this Mortgage. Borrower agrees to execute such further
documents as ma:z be require by the condemnation authority, to effectuate this paragraph. In the event of a total taking
of the Property, the pracecds shail be applicd to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a partiai taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums sccured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums securéd vy this Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediately prior tozit¢ date of taking, with the balance of the proceeds paid to Borrower,

If the Property is abandoned by Borrower or il; as’cr notice by Lender to Borrower that the condemnor offers to make an
award or scitle a claim for damages, Borrower falle o respond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply (ke proceeds, at Lender’s option, either to restoration or repair of the
Property or o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such anplication of proceeds ta principal shal! not extend or
postpone the due date of the installments referred to in Paragrapk'1 2nd 2 hereof or change the amount of such
installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments ather than according te ths terms of the Note, modification in
payment terms of the surs sectred by this Mortgage granted by Lender to any sucréssor in interest of Borrower, or the
waiver or failure to exercise any right granted hereir or under the Credit Documents s ial’ not aperate to relcase in any
manner the liability of the original Borrower, Borrower’s successors in interest, or any gucrantor or surety thereaf,
Lender shall not be required to commence proceedings against such successor or refuse w extsad time for payment or
otherwise modify paymeat terms of the sums secured by this Mortgage by reason of any demand raade by the original
Borrgwer and Borrower’s successors in interest. Lender shall not be deemed, by any act of omissisn or commission, to
have waived any of its rights or remedics hercunder unless such waiver is in writing and signed by Leuder, Anysuch
waiver shall apply oaly to the extent specifically set forth in'the writing, A waiver as to one event shal( not be construed
as conlinuing or as a waiver as to any other event, The procurement of insurance or the payment of tax:s, other liens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Mortgage to accelerate the
maturity of the indebtedness secured by this Mortgage in the event of Borrower's default under this Mortgage or the
other Credit Documeants,

1G. SUCCESSQORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwes” and “Lender” shall include their respective heirs, devisees, endarsees,
guarantors, sureties, endorsers, iegal represcntatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agrecments set forth herein shall be binding upon and terms to the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrawer hereby acknowledges thal Lender may frecly assign or transfer all or any part of Lender’s rights hereunder, If
00e or more person or eatity signs this Mortgage, each of them is jointly and severally obligated hereunder. Any
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Bosrower who cosigns this Mortgage, but does not execute the Note, () is co-signing this Mortgage only to encumber
that Borrower’s interest in the Property under the lien and terms of this Mortgage and to release homestead rights, if
any, (b)is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Barrower
hereunder may agree to extend, modify, forebear, or make any other accommodations with regard to the terms of this

' Mortgage or the Note, without that Borrower’s conseat and without releasing that Borrower or modifying this Morigage
" as to that Borrower's interest in the Property. The captions and headings of the paragraphs of this Mortgage are for
convenience and reference only; they in no way define, limit or construe the scope or inlent hereof. In this Morigage,
whenever the context so requires, the neuter shall include the masculine asd feminine and the singular shall include the

plural, where appropriate.

1t NOTICES, Except for any notice required under applicable law to be given in another manner: {a) any
nolice to Borrower provided for in this Mortgage shall be given by hand delivering it to, or by mailing such notice by
regisiered or ceriificd mail addressed o, Borrawer at the Property Address or at such other address as Borrower may
designate by written notice to Lender as provided herein; and (b) any notice to Lender shall be given by registeted or
certified mail to Lepder at 800 Waukegan Road, Gleaview [llinois 60025 or to such other address as Lender may
designate by writtel notice to Borrower as provided herein, Any notice provided for in this Morigage shall be deemed to
have been given on the date hand delivery is actually made or the date notice is deposited into the U.S, mail system as
registered or certified meil vddressed as provided in this Paragraph 11,

S 12 GOVERNING LA W, SEVERABILITY. This Mortgage shalt be governed by the laws of the State of
Hlinois, which laws shall also govern zad control the construction, enforceability and interpretation of this Mortgage. The
foregoing sentence shall not limit the up;icability of fcderal faw to this Mortgage, Every provision hereof is intended to
be severable. In any clause, phrase, provisicu ar portion of this Morigage or the application thereof is determined by a
court of competeni jurisdiction to be invald or unenforceable under applicable law, the remaining clauses, phrascs,
provisions and portions of this Morigage shall no: be affected or impaired thereby, but each such remaining clause,
phrase, provision and portion shall be valid and eifcresable to the fullest extent permitted by Jaw.

13, BORROWER'’S COPY. Borrower shali be fanished a conformed copy of the Note and of this Mortgage at
the time of exccution or after recordation hereof. '

4. REMEDIES CUMULATIVE. Lender may exer(ise all of the rights and remedies provided in this
Mortgage and in the Credit Documents, or which muy be available to'1 snder by law, and all such rights and remedics
shall he cumulative and concurrent, and may be pursued singly, successively or tagether, at Lender's sole discretion, snd
may be exercised as often as occasion therelor shall occur.

15. EVENTS OF DEFAULT,

A. An Event of Default will accur hereunder upon the expiration of the epplicable grace period, if any, after

Lender gives Borrowcr written notice of the breach of Borrower's promises under the Nots or any of the Credit
Documents and upon Borrower's failure to cure such breach and to provide Lender with evidiner, reasonably satisfactory
to it of such cure, within the applicable grace period, if any. In each case, the grace period begins trun an the day after
notice is given, and expires at 11:59 p.m,, Central time, on the last day of the period. All grace perinus arc expressed in
calendar days, not business days. If there is no grace period applicable (o a particular type of defaul, tie Event of
‘Default will be complete ugon the giving of the notice. Such notice shall be given to Borrawer in accordiave wilh
Paragraph 11 hereof and shall contain the following information: (1) the nature of Borrower's breach; (2} the applicable
grace period, if any, during which such breach must be cured; and (3) whether failure to cure such breach within the
specified grace period, if any, will result in acceleration of the sums secured by this Mortgage and the potential
forectosure of this Martgage. The notice shall further inform Borrower of the right, if any under applicable law, to
reinstate the revolving line of credit under this Mortgage afier acceleration.

B. Set forth below is a list of events which, upon the lapse of the applicable grace period, if any, shown
parcatheticaily after such event, will constitute an Event of Defauli; (1) Borrower's failure to pay when due any amounts
due undes the Credit Documents (30 day grace period); (2) Lender’s receipt of actual knowledge of any fraud or material
misrepresentation by Borrower in connection with the line of credit, whether contained in or omitted from Borrower's
credit application or committed during the term.of the Note (no grace period); (3) Borrower's death or change in
- marital status and the transfer of Borrower's inferest in the Property of the Collateral (as such term is defined in the
Security Agreement) to someone who is a signer of all the Credit Documents, if any, and , as a resull thereof, Lender's
security for the Nate or any rights of the Lander is such security are adversely affected (no grace period); (4) Borrower's
sale or transfer of, or promisc 1o sell or transfer, all or any part of the Property or any interest therein, of any inlerest in
the Collateral, whether voluntary o involuntary, without Leader’s prior written consent (no grace period); (5)

6
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the amendment or termination of any. ground leases affecting the Property and, as a result thereof, Lender’s security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for hankruptcy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty (6G?'calendar days, under any provisions of
any state or federal bankruptey law in effect at the time of filing and, as a result thereof, Lender’s security for the Note or
any rights of Lender in the sccurity arc adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower's creditors, becomes insolvent or becomes unable to meet Borrower's obligations penerally as they
become due and, as a resnlt thereof, Lender's security for the Note and rights of Lender in the security are adversely
aflected (no grace period); (8) Barrower further encumbers the Property or Collateral, if any, or suffers a tien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s sccuritK for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance); (9) Borrower is.in defanit or an action is filed alleging a default under any credit instrument or-
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage or the zesurity interest created by the Security Agreement or any of Borrower's other creditors attempts to (or
actually does) seize oi obtain a writ of attachment against the Property or the Collateral, if any and, as a result thereal,
Lender’s security foi th Note or any rights of Lender in the security are adversely affected (no grace periad); (10}

- Borrower fails to keep inv other covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (10) dar grace period, unless the failure is by its nature not curable, in whitch case nograce period or,
if another grace period is spesified in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Bor)mmr which adversely a’te.ts Lender’s security for this Note or any right of Lender in such security (no grace
period).

16. TRANSFER OF PROPERTY, Upon the occurrence of an Event of Default as specificd in Paragraph
15.B(4) above. Lender shall be entitled to iramediately accelerate the amounts due under the Note and declare all
indebtedness secured by this Mortgage to be itimediately due and payable. Failure to pay such indebtedness within thirty
{30) days after notice to Borrower of such acceleratiur shall constitute an Event of Default. Any usc or attempted use by
Borrow?r off tht; revolving line of credit evidenced by 1ae Note after such an Event of Default shiall constitute a separate
Event of Default. '

As an alternative to declaring all sums seeurcd by this Mortgage 1e0e immediately due and payable; Lender may waive
its option to accelerate and agree in writing, prior to close of the saie #r transfer to the transferec’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Léndey, rubject to Lender’s right, described in Paragraph
6.D of the Note, to freceze-or reduce the line of credit. Lenders acceptziice of the transferee’s assumption of the.
obligation under Note shall not release Borrower from any of abligations ur der the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note uaul paid.in tull TGerrower understands that Lender will:
not permit the assumption of the outstanding balance under the Note in any evert 2ad will declare the cntire owtstanding
principal balance plus accrued interest and other charges due to be immediately dus and payable (sce Paragraph 17
hereof), unless (i) Borrower has submitted to Lender a written acknowledgement from the transferee that the (ransferee
has received (a) a copy of cach of the Credit Documents and (b) notice of the amount of Easrower's outstanding
principal balance on the line of credit; (if) Borrower has submitted to Lender a written acknoviedgement from transterce
that transferee has received such material and understands that Lender’s security interest reflactes by this Mortgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, untii .2 entire outstanding
ptincipat balance of Borrower’s line of credit as of the date of such sale or transfer or promise, plus <o subsequent’
borrowing made under Borrower’s line of credil before Lender has actual knowledge of the sale or transfee, together with
accrued interest and other charges. is paid in full; (i) Borrower causes to be submitted to Lender from «he transferec a’
ioan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new
loan were being made to the transferec; and (iv) Lender does nol in its sole opinion, belicve that (a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur or (c} such transfer will permit the acceleration of any loan which has priority in right of payment over the -
indebtedaess evidenced by the Note, Further advances on the ling of credit will cease as of the date of the written
assumption agrecment signed by the transferec and Lender, The transferee and Borrawer shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without
premium or penalkty,

17, ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedics permitted by applicable law.
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As additional specific protection, notwithstanding any other term of the Note, Lender, without declaring or asserting an
Event of Defavlt or any of its remedics pertaining 1o Events of Default, may cance! Borrower’s right to any future
advances under the Note, (that is “freeze” the line of credit) or may reduce the maximum amount of credit available to
Borrower under the Note (that is "reduce” the line of credit), without requiring accelerated repayment of the outsianding
principal balance, upon the occusrence and during the contingation of any of the foliowing events; (i} the value of the
- Property declines significantly below the Property’s appraised value for purposes of the Note; (ii) Leader resonably
believes that Borrower will be unable to fulfill the payment obligations under the Note because of a material change in
Borrower's financial condition; (iif) the occurrence of an Event of Default; (iv) Lender is precluded by government
action from imposing the interest rate provided in the Note; (v) the priority of Lender’s security interesi in the Property
or the Collateral is adversely affected by government action to the extent that the value of the security inlerest is less than
120% of the linc of credit cvidenced by the Note; (vi) Leader is notified by its regulatory agency that continued advances
~ under.the Note constitute an unsafe and unsound practice; or (vii) the maximum interest rate permitted to be charged by
. Lender under the Nate is reached,

If Londer freezes of reduces the line of credit, Lender shall potify Borrower, in the manner provided in Paragraph 11 of
this Mortgage, withis th= (3) days after such action has is talien. Such notice shafl specify; (i) the reasons for such
action; (if) the new cre<it Fanit, if the credit line has been reduced; and (iif) that any reinstatement of the credit privileges
must by requested by Borrawer. Lender will reinstate the line of credit at Borrower's request if the event giving rise 10
such reduction or freeze no loags( exists and no ather event that would give Lender the right to {reeze or reduce the line
of creditor any Event of Defaust is then existing. If the line of Credit is [rozen or reduced, Borrower s not obligated to
repay (he outstanding principal balancz until the final payment date set forth in Paragraph 4 of the Note; provided,
howeves, that Lender will still have the.2i!, in accordance with the terms of the Note, to accelerate the final payment
date upon the accurreace of an Event of Default, thus advancing the date principal repayment is due. Any reinstalement
of the line of credit shall not prevent Lende.: from subsequently freczing or reducing the line of credit when permitied to
do so by the terms of this paragraph. '

18. ASSIGNMENT OF RENTS; APPOINTIAENT OF RECEIVER; LENDER IN POSSESSION. As

additional security hereunder, Borrower hereby assigns 1o Levder Lhe rents of the Property, provided that prior to

acceleration under Paragraph 17 hereof or the oceurrénce of 2 Event of Default hereunder or abandonment of the
" Property, Borrower shall have the right to collcet and ratain sucli sents as they become due and payable.

Upon acceleration under Paragraph 17 hercof, or abandonment, Letder at any lime without natice, in person, by agent
or by judicially appointed receiver, and without regard to the adequacy < any security for the indebtedness secored by
this Mortgage, shall be entitled to enter upon, lake possession of, and manag,e the Property, and in its own same suc for
or collect the rents of the Property, including those past due., All rents colleciad Ly Lender or the receiver shall be
appied first to payment of the costs of operation and management of the Proper.y 2nd collection of rents, including, bui
not limited to, receivers fecs, premivms on receivers bonds and reasonable attorne)’s 15¢s, and then to the sums seeured
by this Mortgage. Lender and the receiver shall be liable to account only for those ren s actually received, The entering
upon and taking possession of the Property and the cotlection and application of the rents Jhall not cure or waive any
Event of Default or notice of default hereunder or invalidate any act done pursuant to such neted

19. RELEASE. Upon payment and discharge of all sums secured by this Mortgage and teipnination of the
Account, this Mortgage shall become null and void and Lender shall release this Mortgage withoul charge to Borrower.

20, REQUEST FOR NOTICES. Borrower requests that copies of any notice of default be addressed to

Borrower and sent to the Property Address. Lender requests that copics of notices of default, sale and foreclosure from
the holder of any lien which has priority over this Morigage be sent to Lender's address, as sct forth on page one of this
Morfgage.

21 INCORPORATION OF TERMS. All of the terms, conditions and provisions of the Note are by this
reference incorporated herein as if sct forth in full. Any Event of Defalt under the Note shall constitute an Event of
Dafault hercunder without further notice to Borrower.

22, “TIME OF THE ESSENCE. Time is of the essence 10 this Morigage and all proivisions relating thercto are
to be strictly construed.
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ACTUAL KNOWLEDGE. For purposes of this Mottgage and each of the other Credit Documents,
! Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lenderin
w+ writing by Borrower until the date of actual receipt of such information at 800 Watkegan Road, Glenview, Illinois 60025
{or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
“Received" date stamped on such written notice by Lender or Lender’s agent, With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed 1o bave actual knowledge if such event or
infarmation as of the date Lender reccives a written notice of such event or information from a source Lender reasonably
believes to be reliable, including but oot limited 1o, a court or other governmental agency, institutional lender, or title
company. The actual date of reccipt shall be determined by reference 1o the "Received” date stamped on such written
notice by Lender or Lender's agent,

. TAXES, In the cvent of the passage after the date of this Mortgage of any law changing in any way the laws
now in force theaxation of mortgages, or debts secured thereby, or the manaer of opertion of such taxes, so as to affect
the interest of Leadsr, then and in'such event Borrower shall pay the full amount of such taxes.

25, WAIVER OF STATUTORY RIGHTS, Borrower shall not and will not apply for or avail itself of any
homestead, appraisement va'uation, redemption, stay, extension, or exemption laws, or any so-called “moratorium laws",
now existing or hereafter execied, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits of such, laws. Borrower, for itself and all who claim through or under it, waives any and all
right 10 have the property and esiates comprising the Property marshalled upon any forclosure of the lién hereof and
agrecs that any court having jurisdic’tor to foreclosure such lien may order the Property sold as an entirety. Borrower
hereby waives any and all rights of reaeption vinder any order or decree of foreclosure, pursuant to rights herein
granted, on bebalf of Barrower, all person: bensficially interested in the Property and each and every person acquiring.
any interest in or title to the Property or thu Tellsteral subsequent to the date of this Mortgage, and on behalf of all other
persons, to the extent permitted lgay Illinois law. :

6. EXPENSE OF LITIGATION. In any suit to forclose the lien of this Mortgage or enforce any otber remedy
of the Lender under this Mortgage or the Note ar the Crzdit Documents there shall be allowed and included, as
additional indebtedness in the judgment or decree, all expenditvres and expenses which may be paid or incurred by or on
behalf of Lender for attorney’s fees, appraiser’s fees ontlays for <ocumentary and expert cvidence, stenographer's _
charges, publication costs, survey costs, and costs {which may be-<stimated as to items to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examinatiois, title insurance policies, Torrens certificates,
and similar data and assurances with réspect to title as Lender may dueo zzasonably necessary either to prosecute such
suit or to evidence to bidders at aoy sale which may be had pursuant to such dcoree the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this paragrzph meationed, and such expenscs and
fees as may be incurred in the protection of satd Property and the maintenance o ithe lien of this Mortgage, tncluding the
fees of any altorney employed by Leader in any litigation or proceeding affecting ttiz Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatened (uit or procecding, shallbe
immediately due and payable by Borrower, with interest thereon at the rate from time to time in effect under the Note
with respect to revolving eredit advances.

27, - FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior w.release of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount thérzof (herein "Future
Advances"). Such Future Advances with interest therear shall be secured by this Mortgage. At no lime shallthe
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewitivto protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28, TRUSTEE EXCULPATION. If this Mortgage is exccuted by a Trust, LaSalle National Trust, N.A,
successor trustee to LaSalle National Bank » Trustce,
executes this Mortgage as Trustee as aforesaid in the exercise of the pewer and authority conferred upon and vested in it w0
as such trustec, and it is expressly understood and agreed by the mortgage herein and by every person now or hereafter it
claiming any right to security hercunder that nothing contained herein or in the Note secured by this Mortgagé shall be _ \;
construed as creating any linbility on the Trustee personally to pay said Note or any interest that may accrue thereon, or - /3
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein coatained, all such Js
liability, if any, being expressty waived, and that any recovery on this Mortgage and the Note secured hereby shallbe
solely against and out of the Property herchy conveyed by enforcement of the provisions hercof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Nore,




UNOFFICIAL COPY. . . '

29, - - PRIORITY OF ADVANCES, All advances under the line of credit established by the Note shall have the
same priority as if made at the time of execution of this Mortgage. ‘

_ r " IN'WITNESS WHEREOF, Borrower has exccuted this Mortgage.

| o JF BORROWER IS (ARE) INDIVIDUAL(S):

i STATE OF ILLINOIS )

COUNTY OF )

I, the undersigned, a Notary Public in and for said Count ! in the State aforesaid, DO HEREBY CERTIFY THAT

personally known to me to be'the same person(s) whose name(sj supscribed to the foregoing instrument, appeared
before me this day in person, and acknowledges that THEY signed, sealed and delivered the said instrument as THEIR
frec and voluntary act, for the uses and purposes therein set forth, inclu tiug the release and waiver of the right of

-“homestead.
 Given under my hand and official seal, this day of , 19
i"
5 Notary Public
My Commissian expires:

10
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IF BORROWER IS A TRUST:

Aftest: M%M._m
Its Asgistant Secretary

S$TATE OF ILLTI0IS )
) S8

COUNTYOF < ~Cook )

#*LaSalle National Trust, N.A. sdccessor trustee.to

I, the undersigned, a Notary Pabtic, in and for said County, in the State aforesaid, DO HEREBY CERTIFY, that
Joseph W. Lang ,Senior Vice Presidentoff™ LASALLE NAT'L BANK A/T/UAT/A
corporation, and Nancy A. Stack , _Assistant _ Secrctary of said coporation, personally
known to me to be the same persons whoss names are subscibed to the Toregoing instrument as such President and
Sceretary, respectively, appearcd beforz me this day in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary acts, and as the free and voluntary act of said corporation, as Trustee, for the
uses and purpase therein sct forth; and the said Secretary did also then and there acknowledge that he, as custodian of
the corporate seal of said corporation, did affix tie-said corporate seal of said corporation to said instrument as his own
free and voluntary act, and as the free afd voluntiry 22t of said corporation, as Trustee, for the uses and purposcs therein

set forth,

Given under my hand and official seal, this 4th dayof ( June

My Commission expires:

This Instrument Prepared By:

Gleaview State Bank
800 Waukegan Road
Gleaview, linois 60025







