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WiORTGAGE

THIS MORTGAGE 1S DATED MAY 22, 1996, between Midwest Trust Services,Inc. successor Trustee to
Midwest Bank and Trust Company, whose address Iz £06 N. Harlem Avenus, Eimwood Park, IL 60635
{referred to below as "Grantor”); and Midwest Bank and Tn:2t Company, whose address Is 501 West North
Avenue, Meirose Park, IL. 60160 (referred to below as "lL.ende(”).

GRANT OF MORTCGAGE. For valuable consideration, Gramor nel-nersonally bul as Trusiee under the
provisions of a deed or deeds In trust duly recorded and delivered ‘o Grantor pursuant to a Trust Agreement
dated December 20, 1983 and known as 83-12-4303, mortgages and cr.awveys to Lender all of Grantor's right,
title, and interest in and to the following described real property, together with all existiug or wbsequcnlly erected

or affixed buitdings, improvements and fixtures; all easements, rights of way, and appi rtenances; all water, water

rights, walercourses and ditch rights (including stock in utilities with ditch or irrigation rigits); snd ali other rights,
royalties, and profits relating to the real property, including without limitation all minerals, oi’, ga3, geothermal and

similar matters, located In Cook County, State of lllinols (the "Real Praperty”):.

Lot 31 (Except the South 1 foot thereof) and Lot 32 (Except the North J teet thereun) In Block 5 In the
Fourth Addition to Franklin Park, being a Subdivision In the North Wast Quarts of Section 28,
Township 40 North, Range 12, East of the Third Principal Meridlan In Cook County, {Hinois.

The Real Property or lts address Is commonly known as 3021 N Dora Streel, Franklin Park, IL 60131. The
Real Property lax identification number is 12-28-112-053. ég

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all Jeases of the Property and -
ull Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in Eﬂ
the Porsonal Property and Rents, \"?
DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not :.)
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial it

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower™ means each and cvery person or entity signing the Note, including without
limitation Dora Street Enterprises Ltd. dba Humboldt Bettle Company.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
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Existing Indebtedness section of this Mo:tgage.

Grantor. The word "Grantor® means Midwest Trust Services,inc. successor Trustee to Midwest Bank and
Trust Company, Trusiee tnder that certain Trust Agreement dated Decomber 20, 1383 and known as

83~12-4303. The Grantor is the mortgagor under this Morigage.

Gna_hantor. . The word "Guamntor"-j means and includes without limitation each and all of the guarantors,
gureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without Limitation all existing and future
improvements, buildings, structures, mobile homes saffixed on the Res! Property, facilities, sdditions,
replacements and other construction on the Real Property.

Indebtedness The word *Indebtedness” means all principal and interest payable under the Note and any

amounts expended S; advanced by Lender to discharge obiigations of Graator or expenses incurred by Lender

to enforce obligaticas bf Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. Sperifically, without Emitation, this Mortgage secures a revolving line of credit and shail
secure not only the ainount which Lender has presently advanced 1o Borrower under the Note, but also
any future amounts which “vnder may advance to Borrower undor the Note within twenty (20) years from
the date of this Morigage '~ e samse extent as If such fulure advance were made as of the date of the
execution of this Mortgage. Uidurihis revolving line of credil, Lender may make advances to Borrower
s0 iong as Borrower complies with #li-the terms of the Note and Related Documents. At no time shall
the principal amount of Indebtednesa secured by the Morigage, not Including sums advanced to protect
the security of the Mortgage, exceed $25,00.00.

Lender. The word "Lender” means. Midwest Rip' and Trust Company, ity successors and assigns, The
Lender is the mortgagee under this Mortgage.

Morigage. The word "Morigage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions rejdirg to the Personal Property and Reats,

No_te. The word "Note” means the piomimry note or credit zgrcrent dated May 22, 1996, In the original
principal amount of $25,000.00 from Borrower to Lender, ‘trgether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substituticn. Jor the promissory note or agreement.
The interest rate on the Note is a variable interest mate based upon an ind:x. The index currently is 8.250%
per aonum. The interest rate o be applied to the unpaid principal balance of 4ris Mortgage shall be at a rate
of 1.500 percentage point(s) over the Index, resulting in an initial rate of 9.750% perannum. NOTICE: Under
no circumstances shail the interest rate on this Mortgage be more than the maximmm rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INVIREST RATE.
Porsona! Property. The words "Personal Property” mean all equipment, fixiures, sud nther articles of
reonal property ncw or hereafter owned by Grantor, and now or hereafter attached or afiiaes to the Real
rty; together with all accessions, paris, and additions to, all reptacements of, and all substilutiors for, any
of such property; and together. with :all proceeds (including without limitation all insurance prrcoxds and
refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Froperty.
Real Property. The words "Real Property™ mean the property, interests and rights described above in the
"Grant of Mortgage" section. ‘

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit ments, loan agreements, environmental agreements, guarenties, security ugreemeats,
mortgages, decds of trust, and all other instruments, agreements and docuwnents, whether now or hereafier
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and

 other benefits derived from the Property. _

~ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

" -AND PEHSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

. SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
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GRANTOR'S WAIVERS.  Grantor waives all rights of dofenses arising by reason of dny "ome action” of
;anti-deficiency” faw, : 1 . T L0 Oringing any saction a%aénsl Grantor,
including a claim for deficiericy 1o the extent Lender is otherwise entitled 1o A claim for deficiency, befors oy after
lndcr‘s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale,

GRANTOR'S REPRESENT, ATIONS AND WARRANTIES, Grmantor warranty that: (a} this Mort Bge is executed at
Borrower's request and 1ot at the request of Lender; (b} Grantor bas the full power, right, and autﬁonty to enter
into this MortgaFc and to hypothecatn the Property; (¢ the dprovistons of this Morignge do not conflict with, or
result in & defan)f upder any agreement or other instrument bip ing ué)on Grantor and do’ pot resyl in a violation of
any lew, regulation, court Gecres or order applicable tg Gruntor, %‘)) Grantor has established adoquate meang of
ubtmnmxzx(f from Borrower on 4 continuing basis information aboy

[

g:s S o representation to Grantoy about Borrower (including without limitation the creditworthiness of
rrower),

PAYMENT AND PERFORMANCE. Except ag otherwise provided in this Mort age, Borrower shall p:;y to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrowey and Grantor shal] strictly perform alf
their respective obligatiang under thiy ﬂ%ﬂgago.

POSSESSION AND t1ANTENANCE OF THE PRAGPERTY, Grantor and Borrower agree that Grantor's possession
and uss of the Property sp-a) 'y 8overned by the following provisions:

Passassion and Use, Until in default, Grantor may romain in Possession and control of ang operate and
manage ths Property and coljen: the Rents from the Property,

Duty to Maintaln, Grantor sh'!! maintain the Property in tenantable condition and promptly perform all repajry,
replacements, angd maintenapce necessary to preserve its valye,

Hazardous Substances. The terms *bazardous waste,” *hazardous substaice," *disposal, * "release,” and
(":Himteged .mleg:.;e,“ as us‘:]dkm this Agmtgage, shall lgnfl l‘::lu SUNe meanings as get def?imh “'mU tsh%
omprefensive Environmen nse, Comsnensation, and [ja i » &3 amended, 42 U.S.C.
Seclt!l}gn 9601, et seq, ('CERCLAESR;Othe_SupArﬁmd Amendments and geauthorizptiou Act of 1986, Pub. .. No,
99499 ("SARA" ,ul'ha Hazardous Materials Teg wroration Act, 49 U,s.C, Section 1801, et 3¢q., the Resource
Conservation an Recovery Act, 42 U.8.C, Sectir.- 5901, et seq., or other applicabls state or Federal laws,
ruies, or regulations qdorwd pursuant to any of the forezing. The terms *bazardous waste® and "huzardons
uds, without limitation, petrolshm and froleum b -products or any fracting thereof
and asbestos. Grantor represents and warrants to Lender tap Kz‘; During the period of Granlor's ownership
of the Property, there has been no yge, generation, manuip tyre, storage, treatment, disposal, velease or
f an OUs waste or substapce b& &0y porion on, under, abouy or from the Prog;ﬁy;
Grantoy has no knowledge of, or reason to belisve fhat there Y.a' been, eXcept as previously disc) sed to
and cknowledged b Lender in writing, (i) any use, generation, paryfacture, Stomﬁ:; freatment, disposal,
release, or threatenec{ release of any hazardoug wases or substance ¢z, und=:, about or Irom the Property b .
any prtar owners op occupants of the Prope? or %i) any actual or thretencd Jjtj ation or claims of a:é/ d
by any pesson relating to such matters; and (c) Xcepl as previously disc:nﬁedg 1o and acknowled%m by
Lender in writing, (i) neither Grantor por Ay tenant, contractor, agent or ath s rvtharized user of the perty
shall use, generate, manufacture, Stare, treal, dispose of, or releass any h 08 waste or substancs on,
under, about or from the Pro (i) any ‘such activity shall be condicied in compliance with a)
applicable fedara], state, and loca) aws, regylations and ordinances, iucluduég Witnou! limitation thoge laws,
tegulations, and ordinances described aboye, Grantor authorizes Lender And is ageas to-anter upon the
iy to make such \nspections and tests, at Grantor’s expense, as Lender may de:m rporopriate to
determine compliance of e Property with this section of the Mortgage. Any ingpections 07 731 madp by
Lender shall bo fop Lender's purposes only and shsl] not be construed lo create any responsivi'ip or liability
on the part of Lender to Grantar or to any other person, The representations and warrantics conia’aed herein
are based on Grantor'y duo diligence in jnves igating the Prope Jor hazardous wasts and {iriaydoug
substances,  Grantor here%y (8) releases Bnd waives any fistuss Wms agninst ender for indessaity or
ran

ties, and expenses which Lender may directly or inditectly sustain or suffer msulting from a breac
this section of the Morigage or gy 5 consequence of any yse, Beneration, manufacturs, storage, disposa),
release ar threstened relegse oceurring prior to Gragtor's ownership or interest in the Property, whether or not
the same wag or should have been knowy fo Grantor,  The provisions of this section” of the Mortgage, (da
including the obligation to indemnify, shal) survive the g:ym:nt of the Indebtedness 2od the satisfaction and ™
feconveyance of the lien of this Mortgage and shajl not affected by Lander's acquisition of any interest in 2
the Property, whether by fareclosure or otherwise, "'"‘j

Nulsance, Wasts, Grtor shall not cauge, conduct or parmit any nuisance nor commit, permit, or suffer an ?;
Stripping of or waste on or to the Property of any portion of the Property.  Without limiting the geuerality of the }
foregoing, Grantor wilj ol remove, or grant 1o any other party the right to remove, any Hmber, minerals o

(including oif ang gas), soil, grave] or rock products without the Prior written consent of Leader. ")

Removai of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property ~d
without the prior written consent of Lender. As & condition to the removal of any | rovements, Lender ma
require Grantor to make Armangements satisfactory to Lender to replace ~ sue Improvements with

Bv

Lender's Right to Enter, Lender and jts AZents and representativeg may enter upon the Real Property at all
reasonable limes |o attend to Lender’s intorests and 1o inspect the Property f'(;l‘ purposes of Grantor's
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compliancs with the terms and conditions of this Mortgage.

Compliance with Governmental Requirsments. . Grantor shall promptly comptlg with all laws, ordinances, and
regulations, now or hereafiet in effect, of all governmental authorities applicable to the use or occupapcy of the
Pmpergl, including without limilation, the Americans With Disabilities Act. Grantor may conlest in good faith
any. such }aw, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appesls, so long 23 Grantor has notified Lender in writing prior to doing 8o and so long as, in er's sole
opmion, Lender’s interests in the Property are not j Lender may require Grantor to post adequate:

ized.
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest,
Duty to Protect. Grantor agrees ncither to abandon nor leave unstiended the Propesty. Grantur shall do all
other acts, in addition to those scts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by thi~ Mortgage upon the sale or transfer, without the Lender’s prior written cousent, of all or any
part of the Real Fropody, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any rigattitle or inferest :iherein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whethes by-oviright sale, deed, instaliment sale contract, land contract, contract for deed, leaschold
interest with a tzrm greaccr-han three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any-lrad trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. [If any Girantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership ur mor then twenty-five percent (25%) of the voling stock, partnership interests
or limited Jiability company interests, as fe Case may be, of Grantor. However, this option shali not be exercised
by Lender if such exercise is prohibited by fed~id law or by 1llinois law.

'}I;'AXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage. :
Payment. Grantor shall when due (and it %, zvents prior to delinquency) all taxes, payroll taxes, speciai
taxes, assessmenis, water 3” es and sewer servicc »’barggz levied ngaigst oryon account %ly the Pro ;:ec
and shall p(a:‘y when due sli claims for work done on <: for services rendered or material furnished to the
Property. Grantor shall maintain the y free of all .iens having priority over or equal to the interest of
Lender under this Mortgage, exc?t-fpr the- fien of taxca and assessments pot due, exc?l for the Existing.
Indebtedness referred to befow, and except as otherwise provided in the foliowing paragraph. o :
Right To Contest. Grantor may withhold payment of any ta~, ~ssessment, or claim in connecticn with a Food
faith dispute aver the obligation to pay, so long as Lender’s interes” is: the Property is not jeopardized. If & fien
arises or is filed as & result of nonpayment, Grantor shall within fift.en (15) days aRer the lien arises or, if &
 lien is filed, within fifteen (15) days after Grantor has notice of the (iiing, secure the discharge of the lien, or if
uested by Lender, deposit with Lender cask or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus axv coits and attorneys’ foes or other
charges that could accrus as & result of & foreclogure or sale under the lier. <in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse jud t before enforiernent agminst the Property.
Grantor shell name Lender as an additional obligee under amy surety boad furnished in the contest
proceedings, , .
Evidence of Peyment. Grantor shall upon demand furnish o Lender satisfactory ¢v)dence of payment of the
taxes Or sgessments and shall authorize the appropriate governmental official to deliver to "enier at any time
a written statement of the taxes and assessmenis against the Property.
Notice of Construction. Grantor shall notify Lender al least fifteen (15) days before any work is commenced,
eny services are furnished, or any materials are supplied to the Property, if any mechanic’s ien, rigtecialmen’s
lien, or other lien could be asserted on’ account of the work, services, or materials. Grantor will imon- request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay (tue cost
. of such improvements. :

- ;ﬂngERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
'} Mortgage. :

Maintenance of Insurence. Grantor shall procurs end maintain policies of fire insurance with standard
cxtended coverage endorsements on' a replacement basis for the full insurable value covering all

STt

5

lm&mwmcma on the Real Property in an amount sufficient to avoid :splimtion of any coinsurance ciause, and
with a standard mortgages clause in favor of Lender. Grantor shall also procure and maintain compreheusive
* genered liability insurance in such coverage amounts as Lender may request with Lender being named as
sdditional insureds in’ such hability insurance gob.ci'cs. _ Additionally, Grantor shall maintain such other
insurance, including but not limited v hazard, business interruption and boiler insursnce as Lender may
require,’ Policies shall be written by" such insurance co%anies and in such form as may be reasonably
acceptable to Lender. ' Grantor shall deliver to Lender certificates of coverage from each insurer containing a
sﬁgulmon that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written
nolics to Lender and not confaining any: disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an’endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in sn area designated by the Director of the Federal Emergency Management
Agency s & special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the

2964
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extent such insurance is required by Londer and is or becomes available, for the term of the loan and for the
full unpaid principal balance of the Joan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall Fromplly notify Lender of any loss or damage to the P\rgﬁerty. Lender
may make proof of loss if Grantor fails to do so within fiRteen 515) days of the casualty. ether or not
Lender’s security is impaired, Lender may, at its election, apply the proceeds to the reduction ‘of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propq:{. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
desiroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the procseds for the reasonablo cost of repair or restoration if
Grantor is not in default horeunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property sheil be used first o
pay any amount owxunf to Lender under this Mortgage, then o prepay accrued interest, and the remainder, if
any, shall be npfli tc the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred ).surance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered this Mortgage at mypr:)nwtce's sale or other sale held under the
provisions of this Martgage, or at any foreclosure sals of such Property.

Compllance with-c4iding Indebledness. During the peried in which any Existing Indebtedness described
below is in effect, coipziiance ‘with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shail ronstitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the'ter.:s of this ortgugle would constitute a duplication of insurance requirement, 1f
any proceeds from the insusarce. become payable on loss, the provisions in this MortFage for division of
frgcgegds shall apply only o that portion of the procesds not payable to the holder of the Existing
ndebtedness. )

Grantor's Report on Insurance, ‘Upon request of Lender, however nat moro than once n year, Grantor shall
furnish to Lender a report on each existiag policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the poicy:—(d) the proper(t;y insured, the then current replacoment value of
such property, and the manner of detorminiag hat value; and (o) the cxpiration date of the policy. Grantor
shall, 'upon request of Lender, have an indepenen. »ppraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER, If Grantor fails to crinply with m{c rovision_of this Morigage, including any
obligation to maintain Existing Indebicdness in goad standing as re]g;gred ow, ar if ang action or groceedin is
commenced that would materially affect Lender's interests in whe Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appiriate. Any amount that Lender ex!:ends in 80

doing will bear interest at the mis provided for in the Note from ibo ate incurred or paid by Lender to the date of

mngaymant by Grantor. All such expenses, at Lender's option, will (a)or payable on demand, (b) be added to the

b
durineﬁ cither (i) the term of an aprlicable nsurance policy or (i} 12 remaining
treated as a balloon payment which will be due and payable at the Note's matvaty. This Mortgage also will secure
payment of these amounts. The rights provided for in'this paragraph shall be ‘n ad<ition to any cther rights or any
remedies to which Lender may bo entitled on account of the default. Any suip-action by Lender sliall not be
construed as curing the default 'so as to bar Lender from any remedy that it ofherwise would have had,

‘{dVAHHANTY; DEFENSE OF TITLE. The following provisions relating to ownership &%z Property are u part of this
Morigage.

Title. Grantor warrants that: (a) Grantor holds good and marketablo title of recoic to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Frope'ty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, o il title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ~(b) Grantor has the full
right, power, and authority to execute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the pnr:ﬁraph above, Grantor warrants and will forevwr defend
the title to the Property against the lawful claims of all persons. In the event any action or procceding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's oxﬁensa. Grantor may be the nominal party in such proceeding, but Lender shail be
entitled to dparﬂcipata in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be defivered, to Lender such instruments as Lender may request
from time to tims to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicabls laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indsbtedness”) are a part of this Mortgage. o \ ' -

Existing Lien, The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien., Granjor expressly covepants and sgrees (o pay, or ses lo the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. 1f the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time requirad by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace pericd therein, then, at
the option of Lender, the Indebteduess secured by this Mortgage shafll become immediately due and payzble,

ance of the Note and be apportioned among and be payable with «nv installment rayum}tsthm I~tq».-,cl:ume du(e) be
erm o e INole, or (¢
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and thia Mortgage shall be in defeult. -

No Modification.” Grantor shall noi énter into any agreement with the holder of any morigage, deed of trust, or
othier security agreement which has priority over this oﬂ¥ﬁnbgcwhicb that agreement is modified, amended,
extended, or renewed without the prior written consent o r. Grantor ahall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property arc a part of this Morigage.

lcation of Net Proceeds. If all or uny part of the Property is condemped by eminent domain proceedings
or by any proceeding or purchase in lien of condemnation, Lender may af its clection require that all or any
gomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after I.ipaynv.'t:t of all reasonsble costs,
expenses, and aftorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall E:ompuy notify Lender in writing, and
Grator shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may '~ the nominal party in such proceeding, but Lender shall be entited to participate in the
proceeding and to ' represented in the proceeding by counsel of its own choice, and Grantor will deliver or
%qe'to be deliverei i» Lender such instruments as may be requested by it from time to time o pormit such
icipation,
IMPOSITION OF TAXES, ¢%FS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, tir2 and charges are a part of this Mortgage:

Current Taxes, Fees and Ciarges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mort%::?o ard taxe whatever other action is requesied by Lender to perfect and conlinue
Leoder's lien on the Real Property. /Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recoruirg. perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and ther charges for recording or registening this Morigage.

Taxes. 'The following shall constitute tares to which this section applies: (a) a specific tax upon this type of
Mort‘ga e or upon all gr any part of the Indet edness secured by thim () a spec pon this type

) ortﬁ]ns:- ) a specific tax on Borrower
hic er is authorized or required to derict from payments on the Dtedness socured by this type of
Mortgage; (c) a tax on this type o Mortﬁ?gc chzzgrable against the Lender or the holder of the Note; and (d)
‘Ello specific tax on all or any portion of the Indebiedness or on payments of principal and interest made by
Subsequent Taxes. If any tax to: which this secticn-applics is enacted subsequeat to the date of this
Mortgage, this ovent shall have the same eifect as an Event o7 Default (as defined below), and Lender may
exercise any or all of its available remedies for en Event of (Oelsult as providsd below uniess Grautor either
t).ptys the tax before it becomes delinquent, or "(;b) contests /ae tax as mided above in the Taxes and
ens section and deposits with Lender cash or a sufficient corporaie svrety or other security satisfactory
to Lender. ' : -
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as 8
gecurity agreement are a part of this Mortgage. .

Security A‘g‘rﬂmenl.‘ This instrument shall constitute a security agreement (‘e extent any of the Progcrty
copstitutes fixtures or other personal property, and Lender shall have all of the rights of a sccured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon %t by ‘Lender, Grantor shall execute financing staternvnls and take whatever
other action is requested by Lender” to perfect and continue Lender's security inteicst in-the Rents and
Persona! Property. In addition to recording this Morigage in the rcal property records, Lencer may, at any
tirne and withoui further authorization from Grantor, file executed coun , copies or reprwiuctions of this
Mortgage as A financing statement. Grantor shall seimburse Lender for all expenses incurred in jerfecting or
continuing this security interest. Upon defaulf, Grantor shall assemble the Personal Property in airauner

at a place reasonably convenient to Granior and Lender and make it available to Lender within thros (75 days
afier receipt of written demand from Lender,

Addresses, The mmlmﬁ5 addresses of Grazitor (debtor) and Lender (secured party), from which information
concerning the security inferest granted by this Mortlﬁfge may be obtained (cach 28 required by the Uriform
i)  Commercial Code), are as stated on the first page of this Morigage.

- %7 FURTHER. ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
;) attorney-in-fact arc a part of this Mortgage. :

' Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and - deliver, or will cause to be made, executed or delivared, to Lender or to YLender's designee, and when
re%ugated by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such limes
and in-such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statemeats, continuation statements, instruments of further
assurance, certificates, and other. documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complets, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and the liens and secunty interests created b

this Mortgage on the Property, whether sow owned or hereafter acquired by Grantor, Unless prohibited by law
or asreuf‘ to the contrary b({ Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph,

Attorney-in-Fact. If Grantor fails to do anx of the things referred to in the preceding paragraph, Lender may
do so for and in the pame of Grantor and at Grantor's expense. For such purposes, Grantor hereby
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irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of mxkah= executin% delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the malters referred to in the preceding pacagraph.

4 FULL PERFORMANCE. If Borrower pays all the Indebledness when due, and otherwise performs all the

. obligations imposed upon Grantor under this Mongagfe, Lender shall execute and deliver to Grantor a suitable

5 safistsction of this Mortgage and suitable stalements of termination of any financing statement on file svidencing

" Lender's security intorest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable lermination fee as delermined by Leader from Bime to time. If, however, payment is made by
Barrower, whether voluntarily or otherwise, or by guaranior or by any third party, on the Indebtedness and

b
thersafler Lender is forced to remit the amount of tﬁat payment (s) to Borrower's trustes in bankruptcy or to any

similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by resson of any
judgment, decree or order of any court or administrative body having jusisdiction over Leunder or any of Lender’s
property, or (¢) by reason of any setlement or comprise of any claim made by Lender with any claimant (including
without limitation Borrower), the Indebledness shalt be considered unpaid for the purpose of enforcement of this
Mortgage and thie Mortﬁage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding r.<y cancellation of this Morigage or of any note or other instrument or agreement evidencing the
Indebtednoss and the Property will continue to secure the amount repsid or recovered to the same extent as if that
amount never had uees originally recsived by Lender, and Grantor shall ba bound by any judgment, decree,
order, seitlement or cumyromise relating io the Indebtedness or to this Mortgage.

DEFAULT. Bach of the fu'wwing, at tho option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Defauft on Indebtedness - Failure of Borrower to make any payment when due on the Indebiedness.

Default on Other Paymoiis. Failurc of Grantor within the time required by this Mortga(ﬁa to make any
pay:?pnt for taxes or insurance, ¢r av-other pavment necessary to prevent filing of or to effect discharge of
any lien. .

Compliance Defauft. Failure of Grautor 'or Borrower to comply with any other tsrm, obligation, covenant or
condition contained in this Mortgage, the Mo‘c or in any of the Related Documents,

False Statements. Aay warranty, represeuiriion or statement made or furnished to Lender by or on behaif of
Grantor or Borrower under this Morigage, thu-24me or the Related Documents is false or misleading in any
material respect, sither now or at the time made or umished,

Defective Collateralization. This Morigage or any of the Related Documents ceases to be in full force and
offect (including failure of any collateral documents to Giraic a valid and perfected security interest or lien) at
any timo and for any reason.

Insolvency. The dissolution or termination of Gramtor ui Lorrower's existence as a going business, the
insolvency of Grantor or Borrower, the sppointment of a reczivir for any part of Grantor or Borrower's
property, any assignment for the benofit of creditors, any type o cieditor workout, or the commencement of

any proceeding under any bankruptey or insolvency laws by or againu Grartor or Borrower,

Foreclosure, Fortelturs, etc. Commencement of foreclosure or foifeiturr proceedings, whether by judicial
proceeding, scif-help, re ton or any other method, by any creditor af Crantor or by any governmental
agency agninct any of the Property. However, this subscction shall not ajpi} in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the clair which is *e Lasis of the foreclosure or
forefeiture gr:ceedm » provided that Grantor gives Lender writlen notice of suchc ain and fumnishes reserves

or a surety bond for the claim satisfactory 1o Lender.

Breach of Other Ag;eemem. Any breach by Grantor or Borrower under the torms i any other agreement
between Grautor or Borrower and Lender that is not remedied within any grace perind rrovided therein,
inciuding without limilation any agresment concerning any indebtedness or other obligaucu -7 Grantor or
Borrower to Lender, whether existing now or later,

Exiating Indebtedness. A defauit shall occur uader any Existing Indebtedness or under any insienmzat on the
Property securin, m[zosxisting Indebtedness, or commencement of any suit or other action to foreclore any
oxisting lien on the Property.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of an{ of the
Indebtedness or any Guarentor dies or becomes incompetent, or revokes or dis?utes the validity of, or liubility
under, any Guaranty of the Indebtediiess, Lender, at iis option, may, but shall not be required 1o, permit the
Guarantor's estate to assume unconditionally the obl}gstgons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Dafault,

Adverse Change. A material adverse change occurs in Borrower's finencial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired,

Insecurtty. Lender reasonably deems ilself insecurs,

Right to Cure. If such a feilure is curable and if Grantor or Borrawer has not been given a notice of a breach
of the same provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Granior or Borrower, after Lender sends written notice demanding cure of such
fuilure: (g) cures the failure within fifteen ES) days; or (b) if the cure requires more than fifteen (1sg days,
immediately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable
and necessary steps sufficient (o produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at ils option, may exercise any one ar more of the following rights and remedies, in addition to any other
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rights or remedies provided by law:
Accelerate Indebtedness. . Lender shail have the ?t at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required fopay. - - R , -
UCC Remsdles. With respect to all or any part of the Persopal Propesty, Lender shail have all the rights and
femedices of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the

and collect the Rents, including amomis past due and unpaid, and apply the net proceeds, ever and
above Lender's cocts, against the Indebtedness, In fustherance of Igi‘; right, r may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents aro collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s atiomey-in-fact o endorse instrumeats
received in payment thereof in the name of Grantor and to negotiate the same and coflect the proceeds.
Payments by tenants or other users to'Lender in response to Lender's demand shall satisfy the obligations for
which the payrents sre made, whether or not any proper grounds for the demend existed. der may
exercise its phts under this sufvpamgmph either in person, by agent, or through a receiver.

Mortgagee In Fossession. Lender shall have the right to be placed as mortgages in possession or to have 2
receiver appointed to lake possession of all or any part of the Property, with the power to protect and lgrr:scwe
the Property, to opere the Propertx preceding foreclosure or sale, and to collect the Rents from the rty
und apply ﬁ:c provecis; over and above the cost of the receivership, against the Indebtodness, &
morigagee ip possessiol. ur receiver may serve without bond if permutted by law. Lender’s right to the
apg:mlment of & receiver ruell exist whether or not the apparent value of the Property exceeds the
Indebiedness by a substantial wocunt, - Employment by Lender shall not disqualify a person from serving as a
receiver, .

Judicial Foreclosure. Lender nie; ~otain a judictal decree.foreclosing Grantor’s interest in all or any part of
the Property.

Deficlency Judgment. If germittﬁd W anplicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender aft2r application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall havs all other rijis and remedies provided in this Mortgage or the Note or
available at law or in equity. _

Sale of the Pro‘g:ﬂy_.' To the extent permitted by apnlicshle law, Grantor or Borrower hereby waive any and
all right to heve the property- marshalied. In exercising its rivhts and remedies, Lender shall be free to sell all

or any part of the Property together or separately, in one saie or by separate sales. Lender shall be entitled to
bid-at any public sale on ail or any portion of the Property, '

Nolice of Sale. Lender shall give Grantor reasonable notice of Fs time and place of any public sale of the
Personal Property cr of the time afier which any private sale or o'~ir intended disposition of the Personal
Property is to be made. Reasonsble notice shall mean notice given at lest i2n (10) days before the time of

the sale or disposition, '

Walver; Electlon of Hemodles. A waiver by my,igmy of a breach of 4 provision of this Morigage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand stricy-cruwpliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not eisluds Eursmt of any ather
remedy, and an election to make cxpenditures or take action to perform an obligation cf Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Leyder's right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any muil or action to epforce suy.ol tge terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasunable s atiomeys’

fees at {rial and op any . Whether or nof aay court action is involved, afl reasonsble expenser-incurred

by Lender that in Lender's opiniop ave neccssary at any time for the protection of its interest-or the

enforcement of its rights shali become a part of the Indebtedness payable on demend and shall bear infuiest

from the date of expenditure until re;lzlayd at the rate provided for in the Note. Exjpunm cavered by this

ang‘r;gh include, without limitation, however subject To any limits under applicable law, Lender's attorneys’
ces and Lender’s legal expenses whether or not there is a Jawsuit, including attorneys’ fes for b-_.nkrué:tcy
roceedings (including efforts to modify or vacate any sutomatic stzy or injunction), appeals and any

antici post-judgment collection services, the cost of searching records, obtaining title reposts (including
foreclosure reporis), surveyors' reports, and appraisal fees, and title: insurance, o the extent Fermmod by

applicable law. Borrower also will pay any court costs, in addition to all other sums provided by Jaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
* notice of defanit and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shal]

be effective when sctually delivered, or when deposited with a nation ,y recognized overnight courier, or, if

meiled, shall be deemed effective when de%osi_!ed in the United States mail first class, certified or registered mail,

posiage ;;mpm'd, directed to the addresses shown near the beginning of this Morigage. Any party may changs its

address for notices under this Mortgage by giving formal written notice to:the other parties, ifying the

urpose of the notice is to change the party’s address. All copies of notices of foreclosure from the holder of any

ien which has priority over this Mortgage zhall be sent to Lender’s address, as shown near the beginning of this

Mortgege, For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The follawing miscellansous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
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agresment of the parties as to the matiers set forth in this Mortgx:ge. No alteration of or amendment to this
ortgagn shall be effective ualess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

'3 Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shail furnish to
: Lender, upon raquest, a certified statement of net opersting income received from the Property durin
. Grantor’s previous fiscal year in such form and detal] as Lepder shall require. "Net operating income” sh
¥ ::gcan Pngl ;:taysh receipts from the Property less al} cash expenditures made in connection with the operation of
& Property.

Applicable Law. This Morigage has been deiivered to Lender and accepted by Lender In the State of
llinole. This Mortgage shall be governed by and construed In accordance with the laws oi the State of
Hiinola.

Caption Headings. Caption headings in this Morigage ace for convenience purposes only and are not to be
used to interpret or deﬁnepthe pmvisio%i of this Moﬂguge. P y

Merger. Tiei= shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate ;n éhfn iz',peﬁy gt any time held by or for the benefit of Lender in any capacity, without the writlen
consent of Lender,

Multiple Parties; {orporate Authority. All ob}liglntions of Grantor and Borrower under this Mortgage shall be
oint and several, and all references to Grantor shall mean each and every Grantor, and all refersnees to
rrower shall mean euch and overy Borrower, This means that each of the persons signing below is
respongible for 8l obligations i1 this Mortgage.
Severabliity. If a court or competent jurisdiction finds any sirovision of this Morfgage to be invalid or
unenforcesbls as to any person or,cizcumstance, such finding shall not render that provision invalid or
unenforceable as to-any other persors or circumstances. [f feasible, any such offendintlg provision shall be
deamed to be modified to be within the 1iniits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be strick~n and all other provisions of this Mortgage in all other respects shall
remain. valid and eaforceable,. . . -
Successors and Assigns, Subject to the Imi.ations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure 1o i benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a peison ciher than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebledness by w?!y of
lfo:'i c ednce or extension without releasing Grantor from 1'e obligations of this Mortgage or liability under the
ndebtedness,

Time I8 of the Essence. Tiums is of the essence in the periurriance of this Mortgage.

Waiver of Homestoad Exemption. Grantor hereby releases ind waives all rights and benefits of the
homestead exemption laws of the State of llinois as to all Indebtednr 5 secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived sny r.ghts under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lsadir. No delay or omission og the

of Lender in exercising gn){wr'\ght shall orerale as a waiver of such righ’ o any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejuyivs the parg's right otherwise
lo demand strict compliance with that provision or any other provision, No pric; waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrewer, shall constitute a waiver i any of Lender’s rights
or apy of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shai! tot constitute
continuing consent to subsequent instances where such consent is required,

GRANTOR'S LIABILITY. This Mortgage is oxecuted by Grantor, not personally but as Trustee 8y provided above
in the exercise of the power and the euthority coaferred upon and vested in it as such Trustee (#/@) Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly uncistood
and agreed that with the oxception of the foregoing warranty, notwithstanding anything to the contrary coutained
herein, that each and all of the warranties, indemnities, representalions, covenants, undertakings, and agreements
mede in this Mortgags on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covénants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as persona) warranties, indemnities, reprasentations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Graator persona!i , and nothing in this
ortgage or in the Nole shall be construed as creating any liability on the part of Granter personully to pay the
Note or any inlerest that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking, or agreement, either cxpress or implied, contained in this Mortgags, all such [iability, if
any, being expressly waived by Lender and by every person now or hereafter claiming anY right or security under
this Mortgage, and that so far as Grantor and its successors slg])orsonally are concerned, the c% holder or holders
of the Nots and the owner or owners of any [ndebtedness shall look solely to the Pro;l:)erty or the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the

‘l;l‘ot?q and herein or by aclion to enforce the personal liability of any Guarantor or obligor, other then Grantor, on
e Note.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. .

GRANTOR: "

Mldwosl Trust Services,inc. successor Trustee to Midwest Bank and Trust Company , zs Trustee U/T/A #83-12-
4303, and n- person ally: '

By: ___[H,'? VL m. I ""“ L W“t“i‘!vi' T

X0, A XI) m Land Tr‘ust Adpinistrator

sy:_ (it mnmaw”umm IR e

of ," Am;\ o Cand Trust Adm1mstrat0r
CORPORATE ACKNOWLEDGMENT
E OMFICIAL SEAL"  §
STATE OF __ [11inois ) g CATHY GLUECKLICH

) 88 ? Notary Public, State of tincis~ §

‘ Cominissio Ex 01514\'00 -

COUNTY OF_Cook N ) § My Commission BpIES 30 et
On this 23rd day of _May , 19 90, before me, the undersigned Notary Public, personally

ox and oot , Asst. Trust Officer and Asst. "rusl Officer of Midwest Trust Services,!nc. succassor
Trustee 1o Midwest Bank and Trust Company, and knowr. to me to be suthorized agents of the corporation that
executed the Mortgage and acknowledged: the Morigege to be ‘ae free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board ~f dimctors, for the uses and purposcs therein
mentioned, and on oath stated that they arc authorized to executs thas Mortgage and in fact exccuted the
f of the corporation. ‘ :

M&A}__‘LQL Residing at _ Eimwood Park, 111inois

Notary Public th and for the State of __111inois
My commission expires _I/ / ‘-/(/ 007-

m—er
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