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MORTGAGE
m THIS MORTGAGE IS DATED JUNE &, 1996, between Pra'riz Bank and Trust Company, whose address is 7661

= South Harlem, Bridgeview, IL 60455 {referred to below 4 "Grantor"); and PRAIRIE BANK AND TRUST - -
~ COMPANY, whose address is 7661 SOUTH HARLEM AVE, EPWGEVIEW, IL 60455 (referred to below as

('\ "L ender").

GRANT OF MORTGAGE. For valuable consideration, Grantor nov.ne:sonally but as Trustee under the -
provisiona of a deed or deeds in trust duly recorded and delivered to Grantor pursuant {o a Trust Agreement
dated May 14, 1996 and known as Prairie Bank and Trust Company Tcusic No. 96-040, morigages and
conveys to Lender all of Grantor's right, title, and interest in and to the following deszribed real property, together
with all existing or subsequently erected or affixed buildings, improvements and fixttres: all easements, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights {including stot k in utilities with ditch
or irrigation rights); and all other rights, royalties, and profits relating to the real prupeiut Including without
limhation all minerals, oil, gas, geothermal and similar matters, located in Cook County, $ate of llinnis {the
“Real Properiy"):

Units number 1204-2 in Waveland Racine condominium as deiineated on a survey ot the following
described real estate: Lots 74, 75, 76 and 77 in the Subdivision of Block 7 and that part lying west of
Racine Avenue of Block 8 in Edson Subdivision of south 3/4 of the east 1/2 of the northwest 1/4 of
Section 20, To'wnship 40 north, Range 14 east of the Third Principal Meridian, with a part of Lot 12 of -
Laflin Smith and Dyer's Subdivision of the northeast 1/4 of Seclion 20, Township 40 North, Range 14 .
east of the Third Principal Meridian, in Cook County, lilinols which survey is attached as Exhibit “A"

fo the declaration of condominium recorded as Document Number 25253045 together with its
undivided percentage interest in the common elements.

The Real Property or ita address is commonly known as 1204 W. Waveland, Unit #2, Chicagoe, I 60455. The
Real Property tax identification number is 14-20-118-044--1009.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents. ‘
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¢ 06-05-1996 MORTGAGE Page 3
l_,; Loan No 60384415001 {Continued)

)

possession and control of and operate and manage the Property and collect the Rents from the Property.

" Duty to Maintain. Grantor shali maintain the Property in tenantable condition and promptly pertorm all repairs,
replacements, angd maintenance necessary 10 praserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,”" “disposal,”" "release,” and
“threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Enviranmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No,
99-499 ("SARA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also Include, without limitafion, petroleum and petroleum b¥—produms or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that:  (a) During the perlod of Grantor’s ownership
ol the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened relcase of any hazardous waste or substance by any person on, under, about or from the Property;
{b) Grantor a2 o knowledge of, or reason to believe thaf there has been, except as previously disclosed {o
and acknowleded by Lender in writing, () any use, generation, manufacture, storage, freatment, disposat,
release, or threatwned release of any hazardous waste or substance on, under, about or from the Property by
any prior owners ¢ sasupants of the Propertgr or (iig any actual or threatened litigation or claims of any kind
by any person reladoy to such matters, and (c) Except as previously disclosed to- and acknowledged by
Lender in writing, (i) naitrer Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manutasiure, store, freat, dispose of, or release any hazardpus waste ar substance on
under, about or from the froperty and (i) any Such activity shall be conducted in compliance with all
applicable federal, state, anu iocal laws, regulations and ordinances, including without limitatlon those laws,
requlations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspecticiis and lests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspeclions or tests made by
Lender shall be for Lender’s purposet ony and shall not_be construed to create any responsibility or liability
on the part of Lender to Granior or 10 anv-uther person. The representations and warrantles contained herein
are based on Grantor's due diligence n investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases 2. waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes licule for cleanup or other costs under any such laws, and ™ (b)
agrees 10 indemnity and hold harmless Lenaer ageinst any and all claims, {osses, liabllities, damages
Penallies.. and expenses which Lender may direct.y 6t indirectly sustain or sufler resulting from a breac of
his section of the Mortgage or as a consequence ¢7 eny use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 1o Granto:’s uwnership or interest in the Property, whether or not

the same was or should have been known to Granto/ - The provisions of this section of the Mortgage
including the obllglaﬂon to indemnify, shall survive the payine:it-of the Indebtedness and the satisfaction and

recanveyance of tha lien of this Mortgage and shall not be affecied by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any iuisarce nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Propery, Without limiting the generality of the
toregoing, Grantor will not remove, or Erant to any other parly the right to remove, any timber, minerals
(inciuding oil and gas), soif, gravel or rack products without the prior written Corisent of Lender,

Remoaval of improvements. Grantor shal! not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of eny Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wil

Improvements of at {east equal value.

Lender's Right to Enter. Lender and its agenis and representatives may enter upon e Aeal Property at afl
reasonable limes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Com‘pllance with Governmental Requirements. Grantor shall promptly comply with ajl laws, oidinances, and
regulations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing priar to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jecpardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest,

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Praperty. Grantor shall do all
other acts, In addition to those acts se! forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property,

GUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transler” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or eguitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, ar by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
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shall, upon request of Lender, have an independent appraiser satisfactory lo Lender determine the cash value
- replacement cost of the Propenty.

EXPENDITURES BY LENDER. i Grantor fails to‘com?ll with any provision of this Monr?age. or if any action or
roceeding is commenced that would materiafly affect Lender's interests in the Properly, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing will bear interest at the rate provided for in the Note from the date incurfed or paid by Lender

1o the date of repayment by Grantor. All such expenses, at Lender’s option, will fa) be payable on demand, (b}

be added to the balance of the Nole and be apportioned among and be payable with any instaliment payments 10

bacome due during sither (i) the term af any applicable insurance poiicy or (i) the remaining term of the Nole, or

(c) be treated as a balioon payment which will be due and payable at the Note's maturity. Tnis Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be entitled on account of the default.  Any such action by Lender

?‘ggil not be construed as curlng the default 50 as to bar Lender from any remedy that it otherwise would have

&M{\RGNTY; DEFZNSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
ortpage.
Title. Grantar-wz:rrants that: (1) Grantor holds good and marketable title of record to the Property in fee
simple, free and :lear of all llens and encumbrances other than those set forth in the Real Property description
or in any title insurznc2 policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
cannection with this mMortgage, and (b) Grantor has the full right, power, and authority to execute and deiiver
this Mortgage to Lendes

Defense of Title, Subject'tc the exception in the paragraph above, Grantor warrants ang will forever defend
the title to the Propartr agunst the lawhu) claims of all persons. In the event any action or proceedln’g is
commenced that questfons Graritoi's litle or the interest of Lender under this Mortgage, Grantar shall defend
the action at Grantor's expense,~ Grantar may be the nominal party In such proceeding; but Lender shall be
entitled to participate in the proceediny and to be represenied In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dellvered, to Lender such Instruments as Lender may request
{from time to lime to parmit such participa’on.

Compliance With Laws, Grantor warranis ihel the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reg.ations of governmental authorities.

CONDEMNATION. The foliowing provisions relating to coridemnation of the Property are a part of this Mortgage.
Application of Net Proceeds. If all or any part of \ha ropenty is condemned Dy eminent domaln proceedings

or by any proceeding or purchase in lieu of condemnatiea, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied tc the. Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean *ie award after payment of all reasonable costs,

axpenses, and attarneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grerior shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to/detond the action” and obtain the award.
Grantor may be the nominal parly in such proceeding, but Lender ciall be entitled to participate in the
proceeding and 10 be represented in the proceeding by counsel of its'cian choice, and Grantor will detiver or
ca\rxt?e, toﬂbe delivered to Lender such instruments as may be requesteo by it from time to lime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall e ecu.e such documents in
addition to this Mortgage and take whatever other action Is requested by Lender o porect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ait taxes, as desaried below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including vatiout fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followln? shall constitute taxes 1o which this section applles: (a) a specific tax upon this type of

Monﬁage or upon all or aergl part of the Indebtedness secured by this Mortgage; (b} a speific 1ax on Grantor

which Grantor Is authorized or required to deduct from payments on the indebtedness secured by this type of

Mortgaqe: (c) a tax on this type 0 Mort?age char?eab!e against the Lender or the holder of the Note; and g!)

% sp?m ic tax on all or any partion of the Indebledness or on payments of principal and Interest made by
rantor.

Subseguent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall Have the same effect as an Event of Default (as defined below?, and Lender may
exercise any or all of its avallable remedies for an Event of Default as provided below unless Grantor either
[a) pays the tax before it becomes delinquent, or (b) contests the tax as grovided ahove In the Taxes and
tieﬂns‘. sc'.!ectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securlty Agreement. This instrument shall constitute a security agreement to tha extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shail execute financing statements and take whatever
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. Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
©¥ - Grantor and Lender that is not remedied within’ any grace peried Frowded therein, including without fimitation
iat:yragreement concerring any indebtedness or other obligation of Grantor to Lender, whether existing now or
oY a e N
A
f;r; Evenis Aftecting Guarantor, An}( of the preceding events occurs with respect to any Guarantor of any of the
8

i Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or llabllity
under, any Guaranty of the indebtedness. '

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beiieves the
prospect of payment or performance of the Indebtedness is impaired,

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exerclse any one or more of the fallowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale I".acbtedness. Lendar shall have the right at its option without notice t¢ Grantor to declare the
emireégc{ebteduess immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remaedies. -\vii» respect 1o all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secrrer »ay under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, 10 take possession of the Property and
collect the Rents, Includir;:’ amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Iazabtedness, In furtherance of this right, Lender ma require any tenant or other
user o} the Pro ertr to maxke pryments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Granfor Irrevocalidv c'asignates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof in the name ol Grantor and to negotlate the same and collect the proceeds.
Parments by ténants or other users to Lexder in response 10 Lender's demand shall satisty the cbligations for
which the payments are made, whetior-or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagragh. aither in person, by agen, or through a recelver.

Mortgagee in Possession. Lender shall have the right to be 8Iaced as mortgagee in possession or to have a
receiver appointed ta take possession of all o iy pant of the Property, with the power 1o protect and preserve
the Property, to operate the Property preceding forzciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the vost of the receivershig. against tha Indebtedness, The
morigagee in Possess:on or recelver ma¥1 serve witnout bond If permitted by jaw. Lender's right to the
ap&)omtmem ol a recelver shall exist whether or ' the apparent value of the Property exceeds the
in eFtedness by a substantial amount. Employment by Lzeuder shall not disgualify a person from serving as a
recelver.

Judicia) Foreclosure. Lender may obtain a Judicial decree forzclasing Grantor’s interest tn all or any part of
the Property.

Deficiency Judgment. If permitied by applicable law, Lender rhay sotain a ,\ud%ment for any deficlency
remaining in the indebtedness due to Lender after application of all amrunts received from the exercise of the
rights provided in this section,

Other Remedles. Lender shall have all other rights and remedies provided i this Mortgage or the Note or
avallable at law or in equity,

Sale of the Properly. To the extent permitied by applicable law, Grantor herevy waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shali be {ree to sell all or any part
of the Property together or separately, in one sale or by separate sales, Lender shail 0% eniitied to bid at any
public sale on all or any pertion of the Property.

Nolice of Sale. Lender shail give Grantor reasanable notice of the time and piace of ary public sale of the
Personal Property or of the time after which any private sale or other inMended dispasitiot of the Personal
Property Is to be made. Reasonabie notice shall mean notice glven at least ten (10) days before the time of -,
the sale or disposition.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision -
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other . -
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shali be entitled to recover such sum as the court may adjudge reasonable.as attorneys’
fees at trial and on any appeal. Whether or not any court action Is invoived, all reasonable expenses incurred
by Lendsr that in Lender's opinion are necessary a! any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtednass payable on demand and shall bear interest
irom the date of expenditure until repald at the rate provided for in the Note. Expenses covered by this
aragraph include, without fimitation, however subject 1o any limits under applicabie iaw, Lender's attoineys'
ges ang Lender's legal expanses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (Including efforts to modity or vacate any automatic stay or {njunct on_e appeals and any
anticipated post~judgment colfection services, the cost of searching records, obtaining ti le reports (including

Y96
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foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
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i} representations, covenants, undertakings, and agreements af Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of b!ndin% Grantor personally, and nothing in this

; ortgage or in the Note shall be construed as creann% any liability on the part of Grantor personally to pay the

¢ Note or any interest that may accrue thereon, or any ather indebtedness under this Morigage, or to perform any

% covenant, undertaking, or aggeement. either express or implied, contained in this Mortgage, all such Hability, if

L+ any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under

+» this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders

+» of the Note and the owner or owners of any Indebledness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the llen created by this Mortgage in the manner provided in the
Note and herein or by acticn to enforce the personal liabllity of any Guarantor,

PRAIRIE BANK AND TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE ANF NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO Bc-SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPQRATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:

Prairie Bank and Trust Company as Trustee U/T/A dtd. 5/14/96 A/K/A Trust #96-040 &

not indjvidually, EXCULPATORY (1 AUSE

By: (% b P 7% a5irwcsly URHHond 1 80reed by 1 butwsen I parses heved s Bing havsin o 1
v.P.&Trust Officer i s Ay 1) a3 b o o Tt o .
‘:ms ufculd Trustes are nl:tm\ﬂul e;crrmd viry el them, made mhﬂmm
{mrsonal warantes, Indomnives, repiesentaions, s, undertakings and oris by

By: . Cedbanad R e Trueies o for t pupows or win Ing lnieolion of b 46k Futee peres
—y — : - ‘ perionaly but wo
Asst, Trust Officer Tada aref Inkended 107 108 puipose: of birchng only ihal the £oran of the lrus property spech

calty ceacnbed hetein, &nd this instrument [s orecuied and Geivoied by said Truatee nct Lt its
own ignt, Bul soléty in (ha exerose of 1he powens cantensd UpOn i} a8 Slich trusien; and Inal no
personul sakikty of parsanal tesponuinity is asdumed by nor sha af any ¥ms be sthered o¢
nioceasie agunst PRAIRIE BARK AND TRUST COMPANY unoet sad) Trush Agtatiment, on
Lzt ¢l Ihly insiniment or on aceount ol gay waeraaty, i T n|

T 1% theg InHment Contained, either exprewend oF

T
CORPORATE ACKNOWIETIQMNAERT:c: v bons mery ved s vases
PRAIRIZ 3ANK AND TRUST COMPANY

STATE OF __ILLINOIS )
) 8§
COUNTY OF__COOK )

pﬂs _5th day of _ Mav , 1996 , belore me, the undersigned Mutzcy Public, personally
appeﬁreﬁﬂrust Officer E3:!5’Trusl Officer of Prairie Bank and Trust Company, and known ;0 me to be authorized
agents of the corporation that executed the Morigage and acknowledged the Mortgage (o be the free and
voiuntary act and deed of the corporation, by authority of its Bylaws or by resolution of its hoaca of directors, for
the uses and purposes therein mentioned, and on oath stated that they are authorized to execute this Mortgage
and in fa/r,t’ execut }he Mgngage on behall of the corporation.

By 7}, e i\;f o Residing at /m ,)li«!'{_ﬂ_?élﬁ

{

Nolary Public in and for the Stale of __ T1linois

£C]S9IY 96

My commission expires e SERIGIAL SEAL ]
KAREN M. FINN
NOTARY RUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRED 622000
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