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ASSIGNMENT OF RENTS

Q THIS ASSIGNMENT OF RENTS IS DATED JUNE 5, 1986, betwern Prairie Bank and Trust Company, whose
address is 7661 South Harlem, Bridgeview, li. 60455 (referred to below as "Grantor"); and PRAIRIE BANK
AND TRUST COMPANY, whose address is 7661 SOUTH HARLEM AVe., BRIDGEVIEW, IL 60455 (referred to
below as “Lender"), '

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a coriruing security interest in, and
conveys 1o Lender ali of Grantor's right, title, and interest in and to the Reins fiom the following described
Property located in Cook County, State of lllinois:

Units number 1204-2 in Waveland Racine condominium as delineated on a-euriev of the following
described real eatate: Lols 74, 75, 76 and 77 in the Subdivision of Block 7 and that part lying wesl of
Racine Avenue of Block 8 in Edson Subdivision of south 3/4 of the east 1/2 of th: northwest 1/4 of
Sectton 20, Township 40 north, Range 14 east of the Third Principal Meridian, with a par¢ of Lot 12 of
Laflin Smith and Dyer's Subdivision of the northeast 1/4 of Section 20, Township 40 North, Range 14
east of the Third Principal Merldian, in Cook County, lliinols which survey is attached as Exhibit "A"
to the declaration of condominium recorded as Document Number 25253045 together with ifs
undivided percentage Interest in the common elements.

The Real Property or ils address is commonly known as 1204 W, Waveland, Unit #2, Chicago, IL. 60456. The
Real Property tax identification number is 14-20-118-044-1008.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

pERGIVI6

Assignment. The werd "Assignment” means this Assignment of Rents beiween Granter and Lender, and
includes without limitation all assignments and security interest provisions refating to the Rents, -

Event of Default, The words "Event of Default" mean and include without limitation any of the Events of
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praceedings necessary for the protection of the Property, including such proceedings as may be necessary o
{ﬁgogfrp%%ssession of the Property; collect the Renls and remove any tenant or tenants or other persons from
operty.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; o pay the costs thereo! and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in Proper repait and condition, and also to pay all

Eﬁaxeg. agesr?ssments and water utilities, and the premiurns an fire and other insurance effacted by Lender on
2 Propenty.

Compliance with Laws, Lender may do any and all things to execute and comply with the laws of the State of
Iil'l’noisi; ant?\ ag,o all r{:ther laws, rules, orders, ordinances and requirements of all ‘other governmental agencies
aflecting the Property.

Lease the Property. Lender may rent or [ease the whale or any part of the Propenty for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%en!s as Lender may deem appraopriate, either In
L;agder! s name o In Grantor's name, o rent and manage the Property, including the collection and application
ot Rents.

Other Acts, Lender may do all sych other things and acts with respect to the Property as Lender may deem
aPpropria!e and may ae, axclusively and solely In the place and stead of Grantor and to have alf of the powers
of Grantor for the purposes stated abave.

No Requirement to Act. ‘Leicler shall not be required to do any of the foregolng acts or things, and the fact
that Lender shall have perfur'nzd ane or more of the foregoing acts or things shall not require Lender to do
any other specilic act or thing.

APPLICATION OF RENTS. All costs & expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay suzi <08tS and expenses from the Rents. Lender, in its sole discretion,
shall detarmine the application of any and all Rents received by it; however, any such Rents recelved by Lender
which are not applied to such costs and experaes shall be aﬁplied 1o the Indebtedness. All expendiures made by
Lender under this Assignmemt and nol reimtwsed from the Rents shall become a part of the indebtedness
secured by this Assignment, and shall be pasallz on demand, with interest at the Note rate from date of
axpenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the
cbligations imposed upon Grantor under this Assignmant.the Note, and the Helated Documents, Lender shall
execute and deliver to Grantor a suitable satisfaclion of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's secusty interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, it perinbted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor-or by any third party, on the Indebledness and
thereafter Lender is forced to remit the amount of that payment (@ o Grantor's trustee in bankruptcy or o any
similar person under any federal or state bankruptcy law or faw ror thz reliet of debtors, (b) by reasen of any
judgment, decree or order of any court or adminisiralive body having iriscietion over Lender or any of Lender's
property, of (c? by reason of any sattlement ar comprise of any claim maca Uy Lender with any claimant (inciuding
withaut” limitation” Granter), the Indebtedness shall be considered unpaid for'he purpose of enforcement of this
Assignment and this Ass‘iﬁnr_nem shall cantinue to be effective or shall ue reinstated, as the case may be,
notwithstanding any canceliation of this Assignment or of any note or other incy uivent or aﬂ:’eement avidencin
the Indebtedness and the Praperty will continue o secure the amount repaid or recovered to the same extent as
that amount never had been originally recelved by Lender, and Grantor shall be butad hv any judgment, decree,
order, settlernent or compromise refating to the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor {alls to comply with any provision of this Assigiurent; or il any action or
Broceeding is commenced that would materially affect’ Lender's Interests in the Propertxi tender on Grantor's
ehail may, but shall not be required to, take any action that Lender deems apgropr!ate. ny amount that Lender
axpends in so daing will bear interest at the rate pravided for in the Note from the date incurrec ¢, paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will {a} be payable on demand, {b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 10
become due during either (i) the term of any applicable insurance poiicn or (i) the remaining term of the Note, or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shall be In addition to any other
s or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

righ
gﬁgﬂ not be construed as curing the defaulf so as to bar Lender from any remedy that’it otherwise would have
ad,

DEFAULT. Each of the following, at the aption of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Defauit an Indebledness, Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this AsSignment, the Note or the Related Documents Is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
etfact (including fallure of any collateral documents 1o create a valid and perfected security interest or lien) at

o
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Applicable Law. This Assignment has been delfivered to Lender and accepted by Lender in the State of
Hlinols. This Assignment shall be governed by and construed in accordance with the laws ot the State of
filinols.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
several, and all references 1o Grantor shall mean each and every Grantor, This means that each of the
persons signing below is responsible for all obligations in this Assignment,

No Madification. Grantor shall not enter into any agreement with the holder of an¥1 mortgage, deed of trust, or
ther security agreement which has priority over this Assignment by which that agreement is madified,

amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor

accept any tuture advances under any such security agreement without the prior written consent of Lender.

Severability. if a court of competent jurisdiction finds any orovision of this Assignment to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable 4s to any other persons or clrcumstances, !f feasible, any such offending provision shall be
deemed 1o bz modified to be within the limits. af eniorceability or validity; however, If the oHending provision
cannot be so mosilied, &t shall be stricken and all other provisions of this ‘Assignmeant In all other respects shall
remain valid and £nmrceable.

Successors and Ausiyns. Subject to the limitations stated in this Assiﬂ?ment on transfer of Grantor's
interest, this Assignme’ shall be binding upon and inure to the benefit of the panies, thelr successors and
assigns. |f ownership u! the Property becomes vasted in a person other than Grantor, Lender, without notice
to Grantor, may deal with Zrantor's successors with reference to this Assignment and the indebtedness by
way of forbearance or extensizi without releasing Grantor from the oblgations of this Assignment or liability
under the !ndebtedness. : :

Time Is of the Essence. Time is-uf«he essence in the performance of this Assignment.

Waiver of Homesiead Exemﬁtion.‘ Grantor hereby releases and walves all rlghls and benefits ol the
homestead exemption laws of the State-of !linols as to all. Indebtedness secured by this Assignment.

Waiver of Riml of Redemption, NOTW.rHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

GONTAINED IN THIS Assignment, GRANTOF, MEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGIRENT OF FOREGLOSURE ON BEMALF OF GRANTOR AND

ON_ BEHALF OF EACH AND EVERY FERSQ \EXCEPT JUDGMENT CREDITORS OF GRANTOR

QCQUIHIN(E ANY INTEREST IN OR TITLE TO “HE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment,

Waivers and Consents. lLender shall not be deemed (0 ave waived anybrig'ixts under this Assignment (or
Y

under the Relaled Documents) unless such waiver is in wriung and signed ender. No detay or omisslon
on the part of Lender in exerclsing any right shall operate-as a waiver of such right or any other right, A
wajver by any party of a provision of this Assignment shall not canstitute a waiver of or prejudice the pamils
right otherwise to demand strict compliance with that cPrwis“.vn or-any other provision. Na prior walver by
Lender, nor any course of dealing between Lender and Grantor, tnall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. “WMienever consent by Lender Is required
in this Assignment, the granting of such consent by Lender in any instunce shall not constitute continuing
consent 1o subsequent instances where such consent is required,

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred uPon and vested [n it a5 such Trustee (and Grantor
theraby warrants that it possesses full power and authority to execute this instrruricit), and jt is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liablhity
on the part of Grantor personally to paE/ the Note or any inlerest that may accrue (noreon, of any other
Indebtedness under this Assignment, or to perform any covenant either express or impied contained in this
Assignment, all such liabllity, il any, being expressly waived by Lender and by every persun now or hereafter
claiming any right or sacurily under this Assignment, ‘and that 30 far as Grantor and its succesas«s personally are
concerned, the legal holder or holders of the Note and the owner or awners of any (ndebtednes: shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Asslgn{nem in"the manner provided in the Note and herain ar by ‘action to enforce the personal liability of any
guarantor.

PRAIRIE BANK AND TRUST COMPANY ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS

ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS %
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED QFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTQ AFFIXED.

GRANTOR‘: ,

Pralrief'Bank'nnd Trust Company as Trustee U/T/A dtd 5/14/96 A/K/A Trust # 96-040 & not
individually.

‘ - YA SV P ’ _ Exoneraiion provision resiricting labily
By: - @@{Mﬂ%’/ i of Pralrle Bank and Trust Company
V.P &Trust Officer stampad on tho reverse side heraol or

o atiached hereto i hareby e made
B a part hereol, Py expressy
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