UNOEFICIAL COPY

g ‘
¥ REGCORD AND RETURN 70:
¥ PRIORITY MORTGAGE COMPANY
v ( - 9

3801 WEST DEVON-SUITE 7 36465885
HICAGD, ILLINOIS B0B5S

Brepared by: . DEPT-01 RECORDING $43.00

BEN CHOU . T40012 TRAM G983 04/18/94 10:03:00 §

CHICAGO, IL 60859 . IR ECE X-PE~4LH588T
. CODK COURTY RECORDER

28/

{Space Above This Line For Recording Data)

1666674 MORTGAGE %{\D

poer

T AR

THE TERMS OF TPIS LOAN
CONTAIN PROVISIONR WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instiureni™) is givenon  MAY 31, 1386 . The mortgagor is
CHRIS BROWN, SINGLE PERSCW

G FAAS

("Borrower"). This Security Instrument is given to
PRIORITY MORTGAGE COMPANY

which is organized and existing under the laws of THE STATL OF ILLINOIS , and whose .
addsess is 3601 WEST DEVON-SUITE 7 -
CHICAGO, ILLINOIS 60658 {"Tender"). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY EIGHT THOUSAND AND 00/1.00

Dellars (U.S. $§ 148,000.00 ).~
This debt is evidenced by Borrower’s note dated the same date as this Securicv-Instrument ("Note™), which provides for
monthly puyments, with the full debt, if not paid earlier, due and payable on JUIE .1, 2001
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the *lote, with interest, and all renewnls,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, udvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s coveaants-and agreements under this
Security Instrument and the Noto. For this purpose, Borrower does hereby morigage, grant and ccave; to Lender the following
described property located in  COOK County, Iilinois:
UNIT NUMBER 303 AND GARAGE P-27 IN CLYBOURN LOFTS CONDCMINIUZ-AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF KEAL
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-32-406-015-1064
14-32-406-015-1017

SRES9Y 96

which ha.l% the address of 1872 N. CLYBOURN AVENUE-UNIT 303 , CHICAGO Strest, City ,
[linois 60614 Zlp Code ("Property Address”);
ILLINOIS-Single Family-FNMA/FRLMC UNIFORM

INSTRUMENT Form 3014 9/20
@D -BRIILY w4081 Amendad B/91
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thm Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shull satisfy the lien or take one or

) more of the actions set forth above within 10 days of the giving of natice.
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.5, Hazard or Property Insurance, Borrower shall keep the improvements now nxisting or hereafter erected on the
Pmperty insured against loss by fire, hazards included within the term “extended coverage” and any other huzards, including
tloods or ﬂoudmg for which Lender reqmres insurance. This insurance shall be maintained in the amounts and for the periods
thet Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintuin coverage described above, Lender may, st Lender’s

i, ! option, abtain coverge to protect Lender’s rights in the Property in accordance with puragraph 7.

All insurance policies and renowsls shall be accepinbie to Lender and shal} include a standard mortgage clavse. Lender
shl) have the right to hold the policies and renswals. If Lender requires, Borrower shiatl promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Linless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of the
Property damaged, if the restoration or repair is economically fensible and Lender’s security is not lessened. If the restoration or
repuir is not econontically feasible or Lender's secusity would be lessened, the insurance proceeds shull be applied to the sums
secured by this Secun’y Instrument, whether or not ihen due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not easver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collest the ;7swance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instriinint, whether or not then due. The 30-day period will begin when the notice js given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy-payments teferred to in pamagraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupuncy, Preservation, Maintenanec 20 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shal] occupy, establish, and use the Propecty us Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupyih* Propenty as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees i writiag, which consent shall not be unreasonably withheld, or unless
extenunting circumstances exist which ure beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste 0n.bs Property. Bosrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lepder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security insiroment or Lender’s security interest, Borrower may
vure such a defuult and reinstate, as provided in paragraph I8, by causing fie-action or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secuniey. interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iniornation or statements to Lender {or failed
to provide Lender with any materia} information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residet.ce. If this Security Instrument is on a
lensehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titde to the Property, the
leasehold and the fes title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard »greements contained in
this Security Instrument, or there is  legal proceeding that may significantly affect Lender's rights in (oc Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Yender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Property. Leager's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amoaunts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgape Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
lestrument, Borrower shall pay the premivms required lo maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 303 AND GARAGE P-27 IN CLYBOURN LOFTS CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL .
BSTATE: LOTS 1 TO 4 KOTH INCLUSIVE AND LOTS 25 TO 28 BOTH INCLUSIVE,
IN BLOCK 5 IN SUBDIVISION OF LOTS 1 AND 2 IN BLOCK 8 IN SHEFFIELD'S
ADDITION 7O CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B"
TC THE DECLAXATICN OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 27162456
TOGETHER WITH (7S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY, (iLLINOIS.

14-32-406-015-1084
14-32-406-015-1017
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:"::"Lendur‘s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

k' Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

Lf 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

¢ jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note

1, conflicts with applicable law, such conflict shall not affect other provisians of this Security Instrument or the Note which can be

+ given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

f_‘ 3 to by severable.

L t6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

3 17. Trunsfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wiritten consent, Lender may, at its option, tequire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
loss than 3D days from the date the notice is delivered or mniled within which Borrower must pay all sums secured by this
Security Instrumeat. i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s 2:ip%t to Reinstate, If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Securty Tastrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for <einstatement) before sale of the Property pursuant to any power of sale contained in this
Secority Instrument; or (b) entry ¢t ¥ judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve under this Security Instrument and the Note as if no acceleration hed ocourred; (b)
cures any default of any other covenanse or apresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomreys' fees; and (d) takes such action as Lender may ressonably require to assure
that the Jien of this Security Instrument, Lendur's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanper. Upon reinstatement by Borrower, this Security Instrument und the
obligations secured hereby shall remain fully effective =54t no acceleration had occurred. However, this right to reinstate shall
not rpply in the case of acceleration under paragraph 17. .

19, Sale of Note; Change of Loan Servicer. The Mote br a partial interest in the Note (together with this Security
Instrument) may b sold one or more times without prior notice 70 Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under e Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated ta a sale of the Note, 1 thars is a change of the Loan Servicer, Borrower will be
givea writton rotice of the change in accordance with pamgraph 14 above/an. applicable law. The notice will state the name and
aldress of the new Loan Servicer and the address to which payments shiould be-made. The notice will also contain any other
information required by upplicable law.

20. Hazardows Substances. Borrower shall not cause or permit the presende; vse, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor sllow savine else to do, anything affecting the
Propurty that is in violation of any Environmenlal Law. The preceding two sentences sait uot apply fo the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoguized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, 1av2uit or other action by any
governmentsl or regulatory agency or private party involving the Property and any Hazardous Substanss #r Environmentai Law L
of which Borrower has actual knowledge. [f Borrowsr leamns, or is notified by any govammental or regalaory authority, that e}
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower sill promplly take
all necessary remedial uctions in accordance with Envitonmental Law,

As used in this puragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmenial Law and the following substances: pasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiuls containing asbestos or formaldehyde, and radiosetive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relute 1o health, safety or environmental protection.

SL9Y

-G8

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelerution folluwing Borrower’s breach
of any covenant or apreement in this Security Instrument (but not prior to aeceleration under paragraph 17 unless

DPS 1053
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1666674

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3 18T day of MAY , 199%g¢ ,
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security laostrument") of the same date given by the undersigned (the "Borrower") te secure
Borrower's Note to

PRIORITY MORTGAGE COMPANY

{the "Lender")

of the same datz and covering the Property described in the Security Instrument and locsted at:

1872 N, /CLYBOURN AVENUE-UNIT 303, CHICAGO, ILLINQOIS £0614
Property Address

The Property incittdzso unit in, together with an undivided interest in the common elements of, a condominium
project known ds:
1872 CLYBOURN LOITS

Nams of Condeminkim Projeot
(the "Condominium Project™). ({f the-owners association or other entity which ucts for the Condominium Project
{the "Owners Association") holds title *n property for the benefit or use of its members or shareholders, the
Property also includes Borrower's itterest in the Owners Association and the uses, proceeds and benefits of
Borrowsr’s interest.

CONDOMINIUM COVENANTS. 14 editition to the covenants and agreements made in the Security
Instrument, Borrower gnd Lender further covenar ¢ and agree as fotlows:

A. Condominium Obligations. Borrower sha'l perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The-"Zenstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projecs; i) by-laws; (iii) code of regulutions; and (iv) cther
equivalent documents. Borrower shall promptly pay, when Cie, of] dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance, So long as the Owners Association szamtains, with a generally accepted insurance
carrier, a "master” or "blanket* policy on the Condominium Project tvhich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi #ite huzards Lender requires, including
fire and huzards included within the term “extended coverage,” then:

{) Lender waives the provision in Uniform Covenunt 2 for the me.ithly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and '

(ii) Borrower's obligation under Uniform Covenant 5 to muintain hazard insuiance coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by the Jwmers Association
policy. .

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribulion of hazard insurance proceeds in lieu of restoration or repair folioveng a foss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions us may be reasonable to insure that the
Owners Association maintains a public lishility insurance policy acceptable in form, amount, and extent of
coverage o Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannla Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Pagn t ot 7 Dps 2889
@D, 8 =on0n WMP MORTGAGE FORMS -(3131203-8100 - (R00/621-7201 ritnle: :
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 303 AND GARAGE P-27 IN CLYBOURN LOFTS CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE: LOTS 1 TO 4 BOTH INCLUSIVE AND LOTS 25 TO 28 BOTH INCLUSIVE,
IN BLOCK 5 IN SUBDIVISION OF LOTS 1 AND 2 IN BLOCK 8 IN SHEFFIELD'S
ADDITION TC CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRJNCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B"
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 27162456
TOGETHER WITH F£1S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

IN COOK COUNTY, ILLINOIS.

14-32-406-015-1084
14-32-406-015-1017

SBRS9YSE
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 1666674

THIS BALLOON RIDER is made this 3187 day of MAY , 1986 |
and is incorpornted into and shall be deemed to umend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s Nats to

PRIORITY MORTGAGE COMPANY

(the *Lend:r™ of the same date and covering the property described in the Security Instrument and located at:

1872 N. CLYBOURN AVENUE-UNIT 303, CHICRGO, ILLINOIS 60614
Proparty Addreas

The interest rate stated 0x the Note is called the “Nole Rate,” The date of the Note is cailed the "Note Date.”
1 understand the Lender may traster the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Insieorent and this Rider by transfer and who is entitled to receive payments under
the Note is called the "Note Holder,”

ADDITIONAL COVENANTS. In wuiiiion to the covenants and sgreements in the Security Instrument,
Borrower and Lender further covenant and wgrée-us follows (despite anything to the contrary contnined in the
Security lnstrument or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrumaat-(the "Maturity Date™), [ will be able to oblain a
new loan (“New Loan”) with a new Maturity Date of JUNE™ Ly 2026 , and with an
interest rate equul to the "New Note Rate” determined in acconluies with Section 3 below if all the conditions
provided in Sections 2 and S below are met (the "Conditiona! Refinupiing Option"). If those conditions are not
met, 1 understand that the Note Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that T will have to repay the Note from my own resources.or find a lender willing to lend me
the monvy to repay the Nota,

2. CONDITIONS TO OPTION

1f 1 want to exercise the Conditianal Refinancing Option at maturity, certain conditicas ust be met as of the
Maturity Date, These conditions are: (1) I must still be the owner and occupant of the nrepisty subject to the
Security Instrument (the "Property”); (2) [ must be current in my monthly payments and crune hiave been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Muturiiy Date; (3) no
lien agninst the Property (except for tuxes and speciol assessments nat yet due and payable) other thra that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 3 percenlage poinls above the Note
Rale: and (5) | must make a written request to the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal Nationa! Mortgage Association's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Singia Family - Fannie Mae Uniform Instrument Farm 3180 12/8%

Amended 3/92
@%@875 183043.01
VM3 MORTGAGE FORMS - 18008217261
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