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Prepared by:
DANC ONE NORTAAGE CORPORATION
111 Monument Circle, Suite 13111, P.C., Box 7700

Indianapolis, TN 46377

Acat No: 59126464

MORTGAGE

THIS MORTGAGE ("Security Instiurec”j is givenon May 21, 1986 . The morigagor is
Douglas K. Hoerr

("Borrower"). This Security Instrument is given to Banc One Mortgage Corporation

which is organized and oxisting under the laws of The State of Dalaware , and whose
address is

132 k. Washington Strest, Suite 303 (Leader"). Borrower owes Lender the principal sun of
Indisnapolis, IN 463204

Twoe Hundred Sixty-Eight Thousand and No/100 Dollars (U.S. $ 160,000.00 ).
This debt is svidenced by Borrower's note dated the same date as lhis Security-Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May 01,2226 .
This Security [nstrument securos to Lendor: (a) the repayment of the debt evidenced by ths ota, with interesi, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest| advanced under paragraph 7 lo
protect the security of thig Sscurity Instrument: and (¢) the performance of Borrower's covenan’s-snd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in  Cook County, Nlinois:
See Exhibit A attached and wmade s part hereof

which has the address of 844 W, Wisconsin Street, Chicago [Stroet, Cily],

lllinois 60614-5063 IZip Codel (" Property Address”); a
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..q.‘...?z?ﬂ INSTRUMENT Form 3014 9/90

2
q-'allll 9804101 Amended 8/t
Pege 10l 8 VMP MORTOAGE FORME . BOMIB2Y- 7201 |




UNOFFICIAL COPY .

TOGETHER WITH all the impravements row or heresfter erected on the property, and al! casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements aad additions sbail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property. "

EORROWER COVENANTS that Borrower is lawfully seised of the cotate bereby conveyed and has the right to morigage,
grant and convey the Property and thst the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of recon’.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute s uniform security instrament covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable Iaw or to & written waiver by Lender, Boerower shall pay to
Lender on the day monthly payments are dus under the Note, until the Note is paid in fuli. a sum ("Funds”) for: (a) yearly taxea
and assessments which may attain priority over this Security Instriment as a lien on the Property; (b} yearly leasehold payments
or ground rents on s Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if mny; {¢) yearly mortgige insurance premiumns, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph . in lieu of the payment of mortgsge insurance premiums. These ilems are cailed "Escrow Hems.
lLender may, at any time, Zaltect and hold Funds in an amount not to exceed the maximum amount a leader for a federally
related mortgage loan may requitc for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time /173 U.S,C. Section 2601 1 veq. ("RESPA"), unless another law that applies to the Funds
sels a lesser amount. If so, Lender riiy, at mny time, collect and hold Funds in an amount nat to exceed the lesser amount.
Lender may estimate the amount of Funda oue.on the basis of current dais and reasonable catimates of expenditures of future
Escrow [tems or otherwise in accordance witl apphicable law.

The Funds shall be held in an institutios wlose deposits are insured by s federal agency, instrumentality, or enfity
(including Lender, if Lender is such an institution) or 11 any Federat Home Loan Bank. Lender shall apply the Funds to pay the
liscrow items. Lender may not charge Borrower for hoiding and gpplying the Funds, snnually snalyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Bovrower s sicrest on the Funds and applicable law permits Lender to make such
a charge. However. Lender may require Borrower to pay a orc-tune charge for an independent real estate tax reporting service
used hy Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall nol be requird to pay Borrower any interest or eamings on the Funds.
Borrower and Leader may agree in writing, however, that interest sii=il >+ paid on the Funds, Lender shall give to Borrower,
without charge, un annual accounting of the Funda, showing credits ane chits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security forail sums secured by this Security Instrument.

If the Funds held by Lend=r exceed the amounts permitted to be held by apslicable law, Leader shall accovnt to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tho-arsount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may wo notify Borrower in writing, and, in such case Bosrower
shall pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shali nak< up the deficiency in no maore than
twolva monthly pavmients, at Lender's soic discretion.

Upon payment in full of all sums secured by this Security Instrument, Leader shall prumpily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Property, Lender, [ rior lo the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of scquisition or sale as a credit agziact the sums secured by
this Security Instrument.

3. Application of Payments. Unless spplicable law provides otherwise, all paymenta received by Lendsrunder pamgsaphs
) and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable uzaer parsgraph 2;
third, o interest due; fourth, to principal due; and lust. 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Propeny
which may attain priority over this Security [nstrument, and lcasehold payments oy ground reats, if any. Borrower shall pay
these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tiroe directly
lo the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid uader this paragraph.
If Borrower males these payments diroctly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over thia Security Instrument unleas Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the Jiem in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an ugreement satisfactory to Lander subordinaling the liea 10
this Security Instrument. 1f Lender determines that any part of the Property is subject 1o a lien which may aftain priority over
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Rxhibit A

Legal Description

Loan # 59126464

Borrower: Hoerr

Proparty: 844 W. Wigconsin Streat
Chicago, IL 60614-5063

Parcel #): Sub-Lot 1 of Lot 1 in Block 7 in the Subdivision of Block 5 of
Sheffield’'s Addition to Chicago in Section 32, Township 40 North, Range 14,
Eant of the rhird Principal Neridian, (except that part of Sub-Lot 1 lying Bast
of a line dravii from a point in the South linea of said Lot, 54.89 Peat West of
the Southeast cocuar thersof to a point in the North line of said Lot, 54.74
Faat West of the Puor‘heast cornsr thereof) in Cook County, Illinoim, also ths
South 1.0 Feet of tar ®est 33.00 Feet of Sub-Lot 2 of Lot 1 in Block 7 in the
Subdivision of Block 5 #i Shaffisld's Addition to Chicago in Saction 32,
Townshlp 40 Morth, Rangsla, Kast of tha Third Principal Msridian. Parcel #2:
Eassmaut for the ingress and ayress over the West 33.00 Faat (except thes South
1.0 Fest thersof and except +he Xast 21.50 Feet of the North 14.94 Faet
thereot) of Sub-Lot 2 of Lot 1 ir-8Block 7 in the Subdivimion of Block 5 of
Sheffield's Additlon to Chicago 7 Jection 32, Township 40 Worth, Range 14,
East of the Third Principal Weridian, ‘n Cook County, Illinois, as reserved in
deed document number 24968103.

ﬁ-ﬂzwu 126081 ELECTRONIC LASER FORMS, INC. - (B00IJ27-0845
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. this Security lnstrument, Londer may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ane or
mote of the actiona sel forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvementa now existing or hereafler erecied on the
* Property insured aguinal loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or floading, for which Lender requires insurance. This insurance shall bo maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
* which shall not bo unreasonably withkeld. If Borrowsr fails lo maintain coverage described above, Lender may, at Lender's
. option, obtein coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renowals shall bo acceptable to Lender and shali include a standard mortgsge clauss. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renowal notices. In the event of loss, Borrower shail give prompt niotice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unloss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair of the
Proporty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econapiicuily feasible or Londer's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with kny oxcess paid to Borrower. If Borrower abandons the
Pbperty, or does not aniwer within 30 days a notice from Lender that the insurance carvier has offered to settle & claim, then
Lender may collect the ibsirrace procesds. Lender may use the proceeds to repair or restors the Property or 1o pay sums
socured by this Security Insiruineit  whether or not then due. The 30-day period will begin when the notice is given.

" Unless Lender and Borrower utherwise agres in writing, any application of proceads to principal sliall not extend or
postpane the due date of the month!,payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under pammgraph 21 the Property in scquiied by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shal) pass to Lender to the extent of the sums secured by this Securily Instrument
inimedistoly prior to the acquisition.

6. Occupancy, Preservation, Malntenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bosrower shall occupy, establish, and use the Property as Berrower's principai residence within sixty days after the execution of
this Security Instrament and shall continue to occupy the Zroperty as Borrower’s principal residence for al loast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shal) not be unreasonably withheld, or unless
oxtenuating circumstances exist which are beyond Borrower's rantrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste ofi-ti’ Property. Borrower shall by in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resull in forfeiiure of the
Property or otherwise materially impair the iien creatad by this Security Yasirament or Lender's security interest. Borrower may
curo such a defaull and reinstate, as provided in paragraph 18, by causing th'ction or proceeding to be disinissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lisn created by thix Security Instrument or Lender's security in’crest. Borrower shall also be in defaull if
Borrower, during the loan application process, gave matsrizlly false or inaccurate infunie’ion or statements to Lender (or failed
to provide Lender with any materisl informatien) in connection with the ioan evidenced by the Nete, including, but not limited
to, ropresentations concerning Borrower's occupancy of the Property as & principal residence, I¢ this Security Insirument is on &
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fec-title to the Property, the
leasehnld and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower fails to perform the covenants ans s rezments contained in
this Security Lnstrument, or there is & legal proceeding that may significantly affect Lender's righta in U Froperty {such as »
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Iaws or regulations), then lomier may do and
pay for whatever is necessary to protect the value of the Properly and Lender’s rights in the Property. Lenaer’s actions may
incfude paying any sutus securad by a lien which has priority over this Security [nstrument, sppearing in court, paying
roasonsble attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lendor doea not have 1o do v,

Any amounis disbursod by Londer under this paragraph 7 shall become addilionai debt of Borrower secured by this
Securily Instrument. Unlesy Borrower and Lender agres to other terms of payment, thess amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance, if Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrowar shall pay the premiums required to mainlain the mortgage insurance in effect, 1f, for any reason, the
morigage insurance coverage required by Lander lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Acct Ma: 59126464
oblain coverage substzntially equivalent to the morigage insurance previousiy in effect, at a cost substantielly equivalent to the
cost to Borrower of the morigage icsurance previously in effect, from an alternate mortgage insurer spproved by Lender. If
substantially equivalsnt morigage insurance coverage is nut available, Borrower shall pay to Leader each month & sum equal to
ene-twelfth of the yearly mortgage invurance premium being paid by Borrower when the insurance coverage lapsed or ceasod o
be in effecl. Lender will accept, use and retnin those paymenls as g loes resorve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at tha option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires; provided by an insurer epproved by Lender again becomes availeble and is obtained. Borrower shall pay
the premiums required to mainttin mortgage inaurance in effect, or to provide a loss reserve, until the requirement for mortgage
ingurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or jls agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liet: of condemnnation, are hereby assigned and
shall be paid to Eendei.

In the event o1 a 101zl teking of the Property, the proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then due, with uny excess paid 1o Borrower. In the event of a partial taking of the Property in which the faj
market value of the Property/iiamediately before the taking is equal to or gresier than the amount of the sums secured by this
Security Instrument immediaici” before the taking, unless Borrower and Lender otheswise agroe in wriling, the sums secured by
this Security Instrument shall be iegiced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums socured inuned:at:lv. before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pzid to Borrower. [n the event of a pertiat taking of the Property in which the fair
market value of the Property immediately b<trie the taking i less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise a7,rec in writing or unless applicable law otherwise provides, the procesds shail
be appliod to the sums secured by this Security Instrument whether or not the sums are then due.

M the Property is abandoned by Borrower, or if_uftsr notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails io./espond to Lender within 30 days afier the date the nolice is given,
Lender is authorized to collect and apply the proceeds, at its optinn, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, zay application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapin * and 2 or change the amount of such paymenis.

11. Borrower Not Roleased; Forbearance By Lender Not a Waiver Fxtension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by "_erder to any successor in intereet of Borrower shall
not operate to release the lisbility of the original Borrower or Borrower's successors-in interest. Lender shali not be required io
commence procesdings agains! any successor in interest or refuse to extend time (or pavment or otherwise modify amortization
of the sums securad by thiz Security Instrument by reason of any demand made v the origind Borrower or Borrower's
successors in interesi. Any forbeamnce by Lender in exercising any right or remedy s2s%i 2.t be » waiver of cr preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cov=uants and agreements of this
Securily Instrument shall bind and benefit the successors snd aseigns of Lender and Borrower, suojict to the provisiona of
paragraph 17. Borrower's covenants and agroements shall be joint and several. Any Borrower whe ru-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only lo mortgage, rvat and convey that
Barrower's interest in the Property undes the terms of this Security Instrument; {b) is not personally obligried to pay the sumw
secured by this Security Instrument; and (c) agrees that Lender and any other Berrower may agree to extend, modify, forbear or
make any sccommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's conseat.

13. Loan Charges, If the loan secured by this Security Inutrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be caliected in connection with the
loan exceed the permitted limits. then: (a) any such loan charge shall be seduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Berrowes which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 0 Borrower. [f a refund reduces principal, the reduction will be treated es a partial prepayment without any
prepayment charge under the Nole.

14. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anoiher method. The notice shali be directed Lo the Property Address
or any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o

e JEH
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. Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notics provided for in this
Security Instrument shall be deemod 1o have been given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severabllity. This Security Instrument shall be governed by federul iaw and the law of the
jurisdiction in which the Property is localed. In the svent that any provision or clause of this Security Instrument or the Note
conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
* given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Noto are declared
© 10 be severable.

16. Borrower's Copy. Borrowor shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or » Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial intersst in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lendor if exercise is prohibited by federal law as of the date
of this Secunity Inatrument.

If Lander exercises thiv uption, Lender shall give Borrower notice of acceteration. The notice shall provide a period of not
lesa than 30 days frmthe date the notice ia delivered or maiied within which Borrower must pay al] suma secured by thia
Security Instrument. It Porrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Rig’t 'o Reinstate. 1f Borrower mosls certain conditions, Borrower shall have the right to have
enforcemont of this Security 1at usnent discontinued al any time prior to the earlier of: (a) 3 daya (or such othsr period as
applicablo Iaw may apecify for eirsiatement) before sale of the Property pursuan! to any power of sale contained in this
Security Insirument; or (b} eniry of a imigmenl enforcing this Security Instrumeni. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus under this Security Instrument and the Note as if no acceloration had occurred; (b)
cures any default of any other covenanta or agreements; (c) pays all sxpensos incurred in onforcing thio Security Instrument,
including, but not limited to, reasonable sttorniys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligalion to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrowor, this Security Instrument and the
obligationa securod hereby shall remain fully effective as¢f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under parsgraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate or a partial interest in the Note {togethor with this Security
Instrument) may be sold one or more times without prior notice (5 Porrower. A sale may result in a change in tho entity (known
as the *Loan Servicer®) that collects monthly payments due under the 24ate and this Security Instrument. There also may be one
or more changes of the Luan Sorvicer unrelated to & sale of the Note. 15 ther: is a chango of the Loan Servicer, Borrowor will be
given written notice of the change in accordance with paragraph 14 above ard =pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bo niade. The notice will also contain any other
information required by applicable law.

20. Haxardous Substances. Borrower shall not cause or permit the presence, vse, disposal, stornge, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyoos ese to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senlences shill not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Subsiances that ure generally recogrized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrowor ahall promplly give Lender written notice of any investigation, claim, demand, Inweiii zr other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmenlal Law
of which Borrower has actual knowisdge. If Borrower leams, or is notified by any governmental or regulatzry authorily, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by -
Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic petroleum products, toxic

pesticidez and herbicides, volstile solvents, materisls containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal Iaws and laws of the jurisdiction whers the Property is located that
relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:
21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but nat prior to accelerntion under paragraph 17 unless
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Acct Ne: 59126464
applicable law provides atherwise). The notice shall specify: () the default; (b) the sction required to cure the default;

(c) & date, not Jess than 30 days from the date the nofice is given to Borvower, by which the defacdt must be cured; and
{d) that fallure (¢ cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrianent, foreelosure by judicial proceeding and sale of the Property. The notice shall fisrther
inform Borrower of the right o reinatate affer acceleration and the right to assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to accelerativn and foreclosure, If the defsult ks not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
procecding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title eviderce,

22. Release. Upon payment of all suma secitred by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordatica costs.
23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Propesty.

24. Riders to this Secr:rity Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the coveasn's and agreements of each such rider shall be incorported into and shall amend and supplement
the covenants and agreements of i Security Instrument as if the rider(s) were & part of this Security Instrument,

[Check applicable bux(es)}
[x] Adjustabie Rate Rider [_] Condominium Rider [__] 14 Family Rider
Graduated Payment Rider g Planncd Unit Development Rider | Biweekly Paymeat Rider
Batioon Rider L) Vate Improvement Rides (] Sccond Home Rider
VA Rider 5 Cther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees icin:c terms and covenants conisined in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: _AWv/}/ 47 5 /w‘\ S

Dougln . Hoaxr -Borrower

STATE w LINUIS , 01; ok County ss:
e Jnidy , a Notary Public in and for said county and state do heresy ~citify

thal D(?W] fQ( e v, dl‘w;u.ﬂ a_jwﬂl 5',;/1(‘2 WGy off

, personally known to me (0 be the same perjm(a] whose name(s)
subacribed to the foreguing instrument, appeared before me this day in person, and acknawledged that 1

signed and delivered the said instrument as has free and volun a:t for ¢ pu.rpow; jn set forth.
Given under my hand and official seal, this 7 day of

{" My Commission

Notary Public

@.M«i.l #502i01  Pwauols  Form 3074 990
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21ac day of May
1996 , and is incorporated into and shall be deomed to amend and supploment the Mortgage. Deed oi’
Trust or Security Desd (the "Security Inatrument”) of the same date given by the undersigned {(the "Borrower"} to
secure the Borrower's Adjustable Rate Note (the "Note”) 1o Banc One Mortgage Corxporation

(*he"Lander”) of tho same date and covering the property described in the Security Instrument and located at:
844 W. Wisconsin Street

Chicago, IL 60614-5063
|Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAY IMUM RATE THE BORROWER MUST PAY.

ADDITIOZAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Jender further covenant and agreo as follows:

A. INTEREST (A7 F AND MONTHLY PAYMENT CHANGES

The Note provides for z:: iritial interest rate of 8.13250 % . The Note provides for changes in

the interest rate and the mon.hly payments, as follows:

4. INTEREST RATE AND MOMNTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may chonge on the first day of Juns , 2003 . and on that

day every 12th month ihereaftor. Each dale cn which my interest rate could change is called a "Change Date.”

(B) The Index
Boginning with the first Change Date, my inleres’.sats will bs based on xn Index. The "Index” is the weekly

nversge yiold on United Statos Treasury securitiva & iusiad to a consiant maturity of | year, as made available by
the Federal Resorve Board. The most recent Index figure available as of the date 45 days before each Change Dale

is called the " Current Index.”
If the Index is no longer available, the Note Holder will “nnose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cuch Change Date, the Note Holder will calculate my new in‘cret rate by adding Two and 757100
percentage point(s) ( 2.7500 %) 1o the Current

index. The Note Holder will thep round the result of this addition to ths (cnrest one-eighth of one percentage
point (0. 125%). Subject to the limits stated in Section 4{D) below, this rounae amount will be my new interest
rato until the next Change Dale.

The Note Holder wil) then determine the amount of the monthly payment that world be sufficient o repay the
unpaid principal that 1 am expecied 1o owe at the Change Date in full on the Maturity Date at my new interest rato
in substantiaily equal paymesis. The result of this calculation will be the new amount of riy wonthly payment.

(D) Limits on Interest Rate Changes

Tho interest rate [ am required (o pay at the firsl Changs Dats will not be greatar than 10.1250 %
or less than 6.1350 %. Thercafter, my intoreat rato will never be increased( or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of intereat 1 have “een paying
for the preceding twelve months, My interest rale will never be greater than 12.1350 %.

(E) Effective Date of Changes
My new intercst rats will become effective on each Chango Date. 1 will pay the amount of my new monthly
paymenl beginning on the first monthly payment date afler the Change Date until the amount of my monthly

payment changes again.

(F) Notlcr of Changes

The Nete Holder will deiiver or mail to me a notice of any changes in my interest mte and the amount of my
monthly payment before the affective date of any change. The notice will include information requirved by law to
be given me and also ihe tille and telephone number of a person who will answer any question | may bhave

regardiag the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannie Mae/Freddia Mac Uniform Inerumant
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B. TRANSFER OF THE PROPFERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifcrm Covenant 17 of the Security Instrument is amended to read aas follows:

Transfer of the Froperty or a Beneficial Interest in Borvower. If all or any pert of the Property or any
interest in it is sold or transferred (or if s beneficial interest in Borrower is scid or tranaferred and Borrower is not
a natural person) without Lender’s prior wrilten consent, Lender may, at its option. require immediate payment in
fuli of all sumns secured by this Security Instrument. However, this option shall not be exercised by Lender if
exorcise is prohibited by foderal law as of the dete of this Security Instrument. Lender aleo shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferec as if 2 new loan were being mwde to the transferee; and (b) Lender reasonably determines that Lender’s
sccurity will not be impaired by the loan assumptioa and thet the risk of & breach of any covenant or sgreetivenl in
this Security instrument iy acceptabie 1o Lender.

To the extent permitted by applicable law, Lender may charge a roascnable fee as a condition 10 Lender's
consent to the loan assumption. Lender may also require the transferse to sign an assumption agrecment that is
accepiable tr Lender snd that obligates the transicree to keep all the promises and agreements made in the Note
and in this Sixcurity Instrument. Borrowsr will continue to be obligated under the Note and this Security
Instrument unjia3 Lender releases Borrower in writing.

If Lender e4erzises the option to require irnmediaie payment in full, Lender shall give Borrower notice of
sccelerction. Tho roiice shall provide a period of not lesa than 30 days from the date the notice is delivered or
mailed within wldck Forrower must pay all sums secured by this Security Instrument. If BDorrower fails o pay
these sums prior to (be expiration of this period, Lender may invoke any remodies pormittod by this Security
Instrument without further »uotice or demand on Borrower.

BY SIGNING BELOW, Borrewer accepts and agrees to the termas ami covenants conisined ia this Adjustable

Rate Rider.
o (Seal) M/@ E f}?’/f\_ (Scal)
-Botrower Douqll{ K. Hosrr -Borrowsr
L5Ceal) (Seal)
-Horrow ., -Borrowasr
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