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MORTGAGE MODIFICATION AGREEMENT

This Mortage ‘Modification Agreement, dated as of May 11, 1356
modifies and resarates that certain Mortgage, dated July 12, 1991,
between Jeremiah 27 O'Leary and Patricia M. O'Leary, his wife (the
"Mortgagor (8) ") ,whode address 1s 57 No, Meyer, Des Plaines, II
60016 and NBD Bank, Successor by merger to NBD Park Ridge Bank
(the "Bank"), whose address is 211 S Wheaton Ave,, Wheaton, IL
60147 .

RECITARLS

WHEREAS, the Borrower executed and delivered to Bank that certain
Mortgags dated July 12, 1991 ‘end recorded on July 19, 1991 a»s
Document No. 3981359 ¥ in the Regiscwar of Titles of Cook Coupty,
Chicago, IL. {(the "Mocrtgage") encumiering the following described

) - n ny . ’ .
real property (the "Property"): }L*'%“‘j ngéuq‘g&y
Lot 29 in Block 2 in Herzog's Third Addition to Des 92
Plaines being a Subdivision of pact of Lots 4 & 5 of .
Seegers Subdivision of part of the'$ 1/2 of Fractional r
Section 7, and part of the N 1/2 of ¥yacticnal Section e
18, Township 41 North, Range 12, East of-the Third v
Principal Meridian, according to the Plat therveof N
registered in the Office of the Registrar Df Titles of -3

Caok County, 1llinois, cn December 11, 1953, ax
Document Number 1498706,

Permanent Index Number 09-07-307-024

WHEREAS, the Mortgage secures the indebtedness, obligations and
liabilities of Borrower pursuant to a Home Equity Account Revolving
Credir Note Variable Rate dated JUly 12, 1991 in the maximum
principal amount of $30,000.00 between the Borrower and the Bank
{the "Agreement”), which has been modified and extended ag of
May 11, 199§ pursuant to an Extension Agreement of even date;

WHEREAS, it is the intention of the parties hereto that this
Mortgage Modificiation Agreement shall renew, amend and restate all
of the terms and conditions contained in the Mortgage, shall be
enterad into as a substitute for and not in satisfaction of the
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Mortgage, and shall secure the indebtedness evidenced by the
Agreement, which such indebtedness arises from the extension of the
maturity date of the same indebtedness originally secured by the

Mortgage;

NOW, THEREFORE, in consideration of the Recitals set forth above
and other good and valuable consideration, the receipt and
gufficiency of which are hereby acknowledged, Borrower and the Bank
agrea to regtate the Mortgage in its entirety as follows:

(A} Definitionms.
(1), The wordg "borrower", "you" or "yours" mean each

Mortgagor, whether gingle or joint, who sgign
bhelow.

(he~words "we", "ug", "our" and "Bank" mean the
Mortgagee and its guccessors Or assigns,

The word "Property" meang the land described
above, Property includes 211 buildings and
improvemencs -now on the land or built in the
future. Jroperty also includes anything
attached to ox{vased in connection with the land
or attached or Gseaz in the future, as well as
proceeds, rents; income, royalties, etc,
Property also includés all other rights in real
or personal property -yoad may have as owner of
the land, including all-pineral, cil, gas and/or
water rights.

Security. You owe the Bank the maximum principal sum of

$30,000,00 or the aggregate unpaid amnount of all loans and
digburgements made by the Bank to you. pursuant to the
Agreement, which is incorporated herein'by reference. You
must repay the full amount of the loan, including principal
and interest, if not gconer due pursuant to your Agreement,
no later than May 11, 2016, Interest on the outatanding
principal shall be calculated on a fixed or variable rate
as referenced by your Agreement. As security. for all
amounts due to us under your Agreement, including, all
future advances made within 20 years from the date her=zof,
all of which future advances shall have the same pricrity
as the original lcoan, and all extensions, amendments,
renewala or modificationa of your Agreemenc, you convey,
mortgage and warrant to us, subject to liens of records,
the Property.

Borrower‘s Promises. You promige Lo:

(1)  Pay all amounts when due under your Agreement,
including interest, and to perform all duties of
the loan agreement and/or this Mortgage.

Pay all taxes, assessments and liens that are
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assessed against the Property when they are due.
1f you do not pay the taxes, asgessments or
liens, we can pay them, if we choose, and add
what we have paid to the amount you owe us under
your Agreement with interest to be paid as
provided in that Agreement.

Not execute any mortgage, sscurity agreement,
asgignment of Jeases and rentals or other
agreement granting a lien against your interest
in the property without our prior written
consent, and then only when the document
granting that lien expressly provides that it
zhall be subject to the lien of this Mortgage.

Kees, the Property in geood repair and nct damage,
destyov or substantially change the Property.

Keep tile Property insured against loss or damage
caused bv «fire or other hazards with an
insurance * cerrier acceptable to us. The
ingurance policy must be payable to us and name
us as Insured Mcrtagagee for the amount of your
loan. You must deliver a copy of the policy to
ug 1f we request’ Lt. I1f you do not obtain
ingurance, or pay the premiums, we may do 80 and
add what we have paid-ko the amount you owe us
under your Agreement wivii‘interest to be paid as
provided in the loan agre¢ment. At our option,
the insurance proce=ds may o= applied to the
balance of the locan, whether/or not due, or to
the rebuilding of the Property.

Keep the Property covered by flood'ipavrance it
it is located in a specially designat<d £lcod
hazard zone.

Environmental Condition. You shall not cause or pe.mit the
presence, use, disposal or release of any hazardous
substances on or in the Froperty. You shall not &o,nor
allow anyone else to do, anything affecting the Proprrly
that is in violation of any environmental law. You shall
promptly give us written notice of any investigation,
claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the
Property. If you are notified by any governmental or
requlatory authority thac any removal or other remediation
of any hazardous substance affecting the Property is
necessary, vou shall promptly take all necessary remedial
actions in accordance with applicable environmental laws.

Default. Tf you do nobt keep the promises you made in this
Mortgage or you fail to meet the terms of your Agreement,
you will be in default. If you are in default, we may use
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any of the rights or remedies gtated in your Agreement
including, but not limited to, those stated in the Default,
remedies on Default, and/cr Reducing the Credit Limit
paragraphs or as otherwige provided by applicable law. If
we accelerate your outstanding balance and demand payment
in full, you give us the power and authority tc sell the
property according to procedures allowed by law.

The proceeds of any sale will applied first to any costs
and expenses of the sale, including the costs of any
environmental invegtigation or remediation paid for by us,
under ycur Agreement.

Die On Sale. If you sell or trangfer all or any part of
the Property or any interest in the Property without our
pricr written congent, the entire balance of what you owe
us under your Agreement is due immediately.

Eminent Dorain. Notwithstanding any taking under the power
of eminent Mdzmain, you shall continue to pay the debt in
accordance wiriy the terms of the Agreement until any award
or payment shall have been actually received by you. By
signing this Mortgage, you assign the entire proceeds of
any award or paymentand any interest to us.

Waiver of Homestead Rizht  You hereby release and waive
all rights under and by viztue of the homestead exemption
laws of the State of Illinois.

Other Terms. We do not give .up any of our rights by
delaying or failing tc exerciss chem at any time. Our
rights under the Agreement and this Mortgage are
cumulative. You will allow us to ipspect the Property on

reasonable notice. This shall include-tiie right to perform A
any enviroamental investigation that wel deem necessary and rA
to perform any environmental remediaticn/required under M
enviroumental law. Any investigation or remediation will o)
be conducted solely for our benefit and te protect our R
interests. If any term of this Mortgage is [ound to be -
illegal or unenforceable, the other terms will stilli.be in Q}
effect. This Agreement may secure "revolving cre4it" as “

defined in 815 ILCS 205/4.1. The revolving credit Zine
shall be governed by and construed in accordance witi the
11linois Financial Services Development Act, 175 IL(CS
€75/1, et. seq. Upon or at any time after the filing of a
complaint to foreclose this mortgage, we shall be entitled
tc enter upon, take possession of and manage the Property
and collect rents in person, by agent or by judicially
appointed receiver without nctice and before or after any
judicial gale.

You agree to pay all of our fees including attorney’s
feas, receiver‘s fees and court costs upon the filing of a
foreclosure complaint.
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{J) The above and foregoing Recitals are incorporated into and
made a part of this Mortgage Modification Agreement
hereof.

IN WITNESS WHEREOF, the parties hereto have caused this Mortgage
Modification Agreement to be executed this date first written above.

MORTGAGOR (8) :

| SV AY wz- (( {:‘d— kv
Namez Jeremiah R, O'Lbdf;—yi

MORTGAGOR/AS) ¢

(lal‘nutu,_ Rl g:t A

Name Patricia M. O'Ldary

BAN:’ MNED ?ANK’{ ?

Nahe:_Frances R, AlLlﬂtl
Title:Banking Officer [ .

STATE OF ILLINOIS 185,
COUNTY OF ook )

) /Ck%xﬂ&&f* < ‘KJ“R?Z§Q¢ZJ/ "), a notary public in and for the
above county and state, certify that Jeremiah R, O’Leary and Patricia
M. O'Leary, his wife personally known to me re be the same person
whose pame (8) bsolodx are) subscribed(to. the foregoing instruwent,
appeared before me this day in person.— and acknowledged thaL
hevake/they signed and delivered the inatrument as Rigahez/their iree
and voluntary act for the use and purposes ‘liwrein set forth, Th
foregoing instrument was dcknow]edged before we an the _ 42 7" pr

Ay, Vi d

*OFFICIAL SEAL" (\/;\/4;& C(MZ:#;@ - X,

Barbara (. Jacobs : .
Mrhllh!t:!c:dlﬁinoh Notc“i Pu plic, County, ~1llinois

Commicalon Expiree 41799 \mf
W by ooy 99

My Commigsion prlres

This I[nstrument Drafted by: When Recorded Return to:

Frances R. Altieri NBD Bank - Home Equity Center
NBD Bank 600 No. Meachan Rd.

One S. Northwest Hwy. Schaumburg, IL 60196

Park Ridge, 1L 60068
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