o T UNORFICIAL COPY

H MCRTGAGE

i 96466294

"y SIHE 1ATH 09
;> between GUSTAVQ RULE
. _HIS WIPE

" THIS MORTGAGE is made J

- (Morigaghrs”), and SECHRLTY_PACIEIC DEPT-01 RECORDING $25.00
B - THO0L2 TRAN 0991 06/1B/9% 13:03:00

' 30541 1 Ch %—-RE—LLLH294
DELAMARB __ _ _______ Comporation (“Lender™), CODK COUNTY RECORDER

wilnesseth:

Mortgagors mortgage and warranl te Lender, lo secure

payment of that certain Note daled.__6/14/96 ., P g
19 __96, in the L L O, |

principal sum of _ MLV TIOUSAND FOUR _HOUNDRED FIGHTY (ONE DOLLARS AND 62/100 CENES--e—-- ﬂeﬂars,/V ﬁ"
which provides for mantily instalments of principal and interest, with the balance of indebltedness, if not soener paid, due and payable

on__ 6/19/01 . or [ aninitial balance stated above and a crecit limit of $ B/A under a Revolving Loan
Agreement; all at a rate el __ &> . and any exiensions, renewals, modifications, or refinancings thereql,

Ine following described real estate and 74 of their estate, right, title and interest therein, situated in CICERO... ,
COUNTY OF _ / COOX AND STATE OF ILLINOIS, Iegaliy descrided as:

THE NORTR 33 FEET OF LOT 199/ (JXCEPT THAT PART, IF ANY, WHICH FALLS IN THE SOUTH 16 FEET OF
SAID LOT 199} IN E.A. CUMMINGS AND COMPANY'’S SECOND ADDITION TO WARREN PARK, BEING A
SUBDIVISION OF THE SOUTHRAST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 GP SECTION 20,
TOWNSEIP 39 HORTH, RANGE 13 EAST Of THE THIRD PRINCYPAL MERIDIAN, AND OF THE WEST 1/2 OF THE
SOUTHEEAST 1/4 OF THE SOUTHREAST 1/4 OF S)CTION 20, APORESAID, IN COOK COUNTY, ILLINOIS.,
P.I.N. 16-20-427-010-0000 2123 S9TH AVE, CICERC, IL 60650

hereby releasing and waiving all rights under and by virtue of the homesiead exemplion faws of this State,

TOGETHER with all improvements, tenements, easements, fixtures, and.copurlenances now or herealter placed on the property, and all rents,
issues and profils, all of which shal) be deemed to be a part of the propert; ravared by this Morlgage (the “premisas”).

TO HAVE AND TO HOLD the premises unto Lender, its succassors and assigne, forever, for the purpases, and upon the uses herein set farih.
This Moitgage may no! be assumed.

This Mortgage consists of thiee pages. The covenants, conditions and provisionr -sppearing on page 2 ang page 3 are incorporated herdin
by referetica and are a parl hereol and shall be binding on the Martgagars, their heirs, succensors and assigns.
WITNESS the hand and seal ¢l Mortgagors the day and year first above written,

-~
s 4 [SEAL)
STAVO RUIZ
WM—” (SEAL)
TA RUIZ

[note: name of Mortpagors must be lyped below signatures.)

This Mortpage was plepared by KANDY SMITH

1 KANDY SMITH -
SS. 2 Notary Public in and lor and residing i said County, in the State aforesaid. DO HEREBY CERTIFY THAT |-

County of COOK J —  GUSTAVO & MARGARXTA RWIS 1
who ____ARE__ personally known {o me fo be the same person 8. whose name .S . subscribed |
et ing instrument, appeared before me this day in person and acknowledged that _TBEY .|~

OFRCWAL SEAL signed, seald and delivered the said Instrument as .BHRIR ___ __ __ free and voluntary act, for the uses'|
KANDY A SMk"EQnd purposel therein set forth,
Notory Pubtic-

COOK COUNTY Given under my hand and Notaiat Seal this __24TR.____ ta _JONE ., 1996 _.
MvCommbﬁm q%&as
. August 4,1 ) (22! Notary Pubfic
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THE GOVENANTS, CONDITIONS AMF i EOIGQG! 4: \ L C O P Y
1. Morigagors shall {a) promplly rgpalr, .{egtmg;pg rebuikd any buildings or improvements ncw or hereafier an the premises which may beccme
damaged of be deslrayed; {b)keen.saic premisis in good condition and repair, without waste, and free from mecharic's oF ofher liens or claims
for fien not exprassly subordinated to the fien hereof; (c) pay when due any indgbiedness which may be secured Dy a len or charge on the
pramises Superior 1o the lien hereol, and upon request exhibil satisfactory evidence of the dlscharge of such prior lien to Lender, () complete

within a reasenable time any building or buildings row or at any time in process of erection upon said premises; (¢) comply with all requicements
of law or municipal ardinances with respect to the premises and the pse theseol; (f) make o malerial alterations in said premises excep! as

* . required by law or municipal ordinance.

2. Mortgagars shall pay before any penalty attaches =il general taxes, and shall pay special taxes, special assessments, water chaiges, sewer
.. service charges, and other charges against the premises when due, and stall. upon wiitten equest, furnish lo Lender duplicale receipta therefor,
To prevent default hereunder Mortgagors shall pay In full under protest, in the manner provided by slatite, any lax or assessment which Mortgagors

may desie to contest, : ;
3, Mortgagors shall keep all buildings and improvements row of hereatler situated on said premises inswed against foss o damage by fire,
lighining or windstorm {and flood damage, where the Lender is required by faw fo have ils foan so inswred) unter policles providing for payment
by the insurance companies of moneys sufficlent aither to pay the cost of replacing or repairing the same or lo pay in full the indeltedness
secired lereby, aff n companies satisfactory o the Lender, under insurance policiss payable, in case of loss or danage, to iender, such rights
to be evidenced by “iv.s.andard morigage clause to be aitached o each policy, aru shall deliver afl poficies, inciuding additional and renewal
policies, 1o Lender, and ir"case of Insurance about lo expire, shall deliver renewal policies not less than ten days prior to the respective dates
of expiration. 7 _
4, Incase of defauli thereiv, Leader may, bul need not, make any payment or perfoim any act required of Mortgagois in any form and manner
doemed expedicnt, and may, but necd.not, make Jull or partial payments of principal or inferest on pripr encumbrances, i any, aad purchase,
discharge, compromise or settle any-4ax wen or other prior fien or title or ciaim thereof, or redeem from any tax sale or forfsiture alfecling said
premises-or contest any tax or assessman.. Al mongys paid for any of the purposes nerein authorized and alf expenses paid o incurred in connection
therewilh, including altorney's fees, and any other-moneys advanced by Lender 1o protect the morlgaged prendses ary the fien hereol, plus reasenalie
compensation to Lender for each matter concirainor@hich attion heein authorized may be taken, shall be 50 much adailianat indebledness secured
hereby and shall become immediately due and payable-without notice and with interest thereon at the rate stated in the Note. tnactian of Lender
shall never be considered as a waiver of any right acsruiny to them or uccount. of any default hereunder on the part of Mertgagors.,

5. The Lender making any payment hereby authérized (@ling to taxes or assessments, may do so according to any bill, statement or eslirate
procured from the appropriate public office without:inquiry 71l the accuracy of such bill, stalement o estimate of into the validty of any fax.
assessment, sale, forfeiture, tax lien or litte or claim thersof. :

.- 6. Mongagois shall pay each flem of indebiedness herain mentiopza, both principal and interest, when due according o the terms hereof. At

. the optior of the Lendor, and without nutice lo-Martyagors, alt unnaid indebiedness seoured by this Mortpage shall noiwithslanding anytaing in

fhe Note or In Ihis Mortgage lo the contrary, become due and payable (a) im.nediately in the case of default i making payment of any instalment

of principat of interest on the Note. (b} when default shall occur and contirve for tiuee days in the perlasmance of any oiber aweement of the
Mortgagers herein contained, or (2) upen sale or transter of sny interest in the piemises as allowed by law,

7. When the indebtedness hereby Secured shafl become due whathar by accelerdticn or otherwise, Lender shall have the right {¢ foreclose the
lien hereal. In any suit to foreclose (he lien hereo, there shirl be atiowed and inckided 23 additional indebledness in the deciee for sale all expenditures
and expenses which may he paid or incurrad by oron hehall of Lender for attomeys' fecs, aparaiser's fees, outlays for documentary and experl

_ evidence, stenographers’ charges, publication costs.and costs (which may be estimatert as 1o #teins fo be expended aftec entry of the dectee}
i procuring all such abstracts of title, tile searches and examinations, tille insuranse policies, Terp.is cerlificates, and similar data and agsusances
 with respect 10 title as Lender miay. deem to be reasonably necessay either 1o prosecute such sull nifo evideice 'o bidders at any salg which
cmay be had pursuant to such decree the twe condition of the title to or the value of the premises. £l exnendities and expenses of the natire
+n tis paragraph mentioned shal become so much additional indebtedness secured hereby and immediatoly gue and payabie, with interest thereon
gl thie rate stated in the Nete, when paid of incurred by Lendes in connegtion with (a) any proceeding, including rroba’e and bankruptey preceedings,
~«fo which Lander is a parly, either as plainilf, ctaimant or defendant, by reason of this Merlgage o7 any indebtednassGrreby secured, () peparations
- Tor the commenicemen! of any suit for the foreclosure hisreof after acciual of such right to foreciose whether or sio* ariually commenced; or {£)
. prepatations for the defense of any threatened suit or procepding which might alfect the premises or the secunly heigw, whether or net attually
_ommenced. _
8. The proceeds of any foreclosure sale of the premises shall be distributed and appiied in the lolfowing order of prigrity. First, an account
ot all costs and expenses incident 1o the foreclosuia proceedings, including all such items as are mentianed in the preceding paragraph hereof;
second, ajl other items which under the terms hereol constitute secured indebtedness additional to that evidenced by the Note, with interast thereon
as herein provided; third, al principal and interest remaining unpaid on the Note; forth, any overplus to Mortgagors, their heirs, legal representatives
 assigns, as iheir rights may appear. :
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9. Upon, o at any time aiter the filing of a bikt 1o foreclose this Morigags, the court in wiich such bill is filed may appoint a recelver of
‘52l premiises. Such appointmen! may be made either before or after sale, without natice, withoul regard to the salvency or inselvency of Mortgagors
‘2 the time of application for such tecaiver and without regard to the then value of the premises or whether the same shall be then occupied
a8 & homesiead or not and the Lender hereunder may be appainied as such recsiver. Such receiver shall have power to collect the rents, issues
iand profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the ful statutory period
qf redemption, whether thare be redemption or nol, as wall as duing any further times when Marigagars, except for the intervenlien of such
;‘-rgcniver, viowki be enlitied to collect such rents, issues and peolits, and afi other powers which may be nacessary or are usual in such cases
“{br the protection, pessession, conliol, management and cperation of the premises during the whole of said period. The Coust irom time to time
*inay autharize ‘he receiver to apply the not income in his hands in payment in whale or in par! of: (a) The indebledness secured hereby, or by
any decree foreclosing this Morlgage, o any tax. special assessment or other fien which may be or become superior to the fien hereal or of
such dectee, provided such application is made prior o forectosure sale; {b) the deliciency in case of a sale and deficiency. _

10. No action lor the erlorcement of the lien or of any pravision heree! shall be subject to any delense which would ot be goad and avallable

" to the party interposing same in an action al faw upon the Nolg hereby secured.

11, Lender shall have the right to inspect the premises at all reasonable times and access thereto shall be permitled for that purpose.

12, Lencar shall release this Mortgage and the len thereo! by proper instruimen! when all indebledness secured by Ihis Mortgage has been
fully paid.

13. This Mortgaga.ared 2 provisions hereof, shall extend ta and be binding upon Moitgagors and alt persons claiming under ar through Mortgagors,
and the word “Morigagoes whan used herein shalt include all such persons and all parsons Hable for the payment of the indebledness or any
part thereol, whether or not such persens shall have executed the Note or this Morlgage. The word “Note" when used in this instrument shall
be construed to mean “Netes”vhen morg than one Note is used.

MAL T0; SECURITY PACIFIC FINARCIAL SERVICRES, INC/ gggg&&?gﬁ}&%%?ﬁga? ABOVE

9222 W 15978 STREET, ORLAND PARK, IL 60462
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