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THIS MORTGAGE ("Security Instramezii*}is given on JUNE 15, 1998 . The mortgagor is

MORTGAGE

MARY ANCR¢'3HKO, A SINGLE PERSON

("Borrower"). This Securily Instrument is given to
BANK OF AMEEICA, FSB {.:’

which is organized end existing under the lawsof  THE UNITED GTATES OF AMERICA » and whos'&

addressis 8300 NORMAN CENTER DRIVE, SU!TE 1000, BLOCQ4INGTON, MN BBE437
( Lende:”), Barrawer owes Lender the principal sum*of

SIXTY EIGHT THOUSAND, EIGHT HUNDRED FIFTY AND NO /100~ :-=wiw=- — ,;
r

- - e -

Dollars (US. S 88,860.00 ). This debt is (.wdenced by Borrower’s nowe deled the same date as this S
Instrument (“Note*), which provides for monthly payments, with the full debt, if nii paid cadier, due and payable on
JULY 1, 2003 . This Security Instrument secures to Lendet; () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Mais; (b) (he payment of all
other sums, with interest, advanced under paragraph 7 to protect the secutity of this Sveptity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument ara.the Note. For this
purpose, Borrower does hereby morigage, grant and convey to Lender the following described pnpcrt) located in
SEE ATTACHED. COOK  ( County, [llinois:

which has the address of 15716 PEGGY LANE . OAK FOREST [Steet, City],
IMlinois 80452 [Zip Code} (*Property Address”);
RLINO{E S Fami. FNMATPHLMC UNFORM
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TOGETHER WITH all the improvements now or hereafler erecied on the , and all casements,
appurienances, and fixtutes now of hereafter a putt of the property. Allseplaccments and.additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instruimentas the “Property.” o

BORROWER COVENANTS that Borrowet is lawfully seised of the estate heteby conveyed and has the rightto
mottgage, grant and convey the Property and that the Property is unencumbered, exccpt for encumbrances of tecord.
Borrower watrants and wn?l’ defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record, -

THIS SECURITY INSTRUMENT combines unifottn covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

i Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
thepfipcipalofa:zdintcm&tonﬁ;edebtevidmcetibytheNoteandmyprcpuymmlmdlatechnrgesdmmdmheNow.

2. Funds for Tuxes and {nsursnce, Subject to .:ﬁ““”"’ {aw of to a written waiver by Lender, Borrower shall
pay to Lendet on the day monthly peyments arc due undet the Note, until the Note is paid in full, a sum (*Funds”) for:
(a) yearly taxcs and asvessments which may atiein priority over this Secutity Instrament as & lien on the Property; )
yeatly. Icaschold payau=n's or ground rents onthe Property, if any; (c) yearly hazard of property insurance premiums;
(d) yeatly fiood insurane: premiums, if any; (¢) yearly mortgage msurance premiums, if any; and (f) any sums payable
by Borrowet to Lendet, in'acrordance with the provisions of paragraph 8, in licu of the paggxmt of mortgage insurance
premiurms, These items ere clled “Esctow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amour( o lender for a federally refated mortgage loan may requite for Bortower's escrow
account under the federsl Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Seotion 2601 et seq. ("RESPA®), unlos:, snother law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, coflect and bold Funds in an a=zynt not to exceed the jesser amount. Lender may estimate the amount of

s due on the busis of current data and iewsriable estimates of expenditures of future Escrow ltems or otherwise in
accordence with applicable law, ; _

The Funds shall be held in an institition whese deposits ate insuted by a federal agency, instrumentality, ot entity
(including Lender, if Lender is such an institution) orin /ny Federaj Home Loan Bank. Lender shail apply the Funds to
pay the Escrow [temms. Lender may not charge Bortowet for lolding and applying the Funds, annually enalyzing the
esctow account, of verifying the Escrow: tems, unless Lendst pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge; However, Lender mar”recuire Bottower to pay a one-time charge for an
independent real cstate tax reporting service used by Lender in conmection with this loan, unless applicable law provides
" otherwise, Unless an agrecment is made:or applicable iaw requizes tnt st to be paid, Lender shail not be required to
pay Borrower any interest or eamings on the Funds, Borrower and Lexde: may agree in writing, however, that interest
shell be peid on the Funds, Lender shall give to Borrower, without charge, ar smnual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secused by this Secuzity Insttument.

If the Funds held by Lendet exceed the amounts permiited to be held by appl cable law, Lender shall account la
Botrowet for the excess Funds in accordance with the requirements of applicable law. !¢ = amount of the Funds held
by Lender at any time is hot sufficicnt 1o pay the Escrow Liems when due, Lender may so pify Bomower in wiiting,
and, in such case Botrower shall pay to Lender the amount necessery to maice up the deficiery. Porrower shall meke
up the deficiency in no mote than tweive monthly payments, at Lendet's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lendicr shall prompty” refumd to Borrower
any Funds held by Lender. If, under paragreph 21, Lender shall acquire or scll the Property, Lerder, priot {o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisttion ot salz o2 ctedit
ageinst the sums secured by this Security Instrument. '

3, Application of Payments, Uniess upplicable law provides otherwise, all peyments received by Lencer neder
patagtaphs 1 and 2 shal! be applied: first, to uny prepayment charges due under the Note; sccond, to smounts pryile
under paragraph 2, third, to interest due; fourth, to principal due; and Jast, to any late charges due under the Nots.

4. Charges; Liens, Borrowet shall pay all taxcs, assessments, chmrw. fines and impositions attributable to the
./ Property which may stinin priotity ovet this Security Instrument, and leaschold peymcnts ot ground rects, if any.
2 Borrower shell pay these obligations in the manner ptovided in paragtaph 2, of if not paid in that menner, Borrowet
" shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this ph. If Botrower makes these paytnents directly, Borrower shail prompily futnish
1o Lender teceipts evidencing the paymens, ‘

Borrower shall promptly discharge iny lien which has priority over this Security Instrument unless Borrowet: ()
agtees in witing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
opetate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to
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' Lender subordinating the lien to this Secunity Instrument. If Lender determines that any part of the Property is subject
'y to a lieh which may aftain priority over this Security Instrament, Lender may give Borrower a notice identifying the
“} lien, Borrower shall satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of
1y nolice,

': 5. Hazard or Propenty Insurance. Borrower shall keep the improvements now existing or hercafter erected on
'+ the Propenty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
. including flonds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
1 and for the petiods that Lender requires, The insurance catrier providing the insurance shall be chosen by Borrower
1 subject to Lendet's approval which shall not be unreasonably withheld. If Botrower fails to maintain coverage described
abave, Leq?der may, at Lendet's option, obtain coverage to protect Lendet's rights in the Property in accordance with
patageaph 7.

Alrhinmm\cc policics and renewsls shall be acceptable to Lender and shall include a standard mortgage clause.
Lendet shall have the right to hold the policies and renewals. If Lendet tequires, Borrower shall promptly give to
Lender all receipis of paid premiums and renewal riotices. In the event of loss, Borrowet shall give prompt notice to the
insurance carrict and Lendet. Lender may make proof of loss if not made prompily by Botrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repait
of the Property catnzped, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration ot repairis not economically feasible or Lender's securily would be lessened, the insurance ptoceeds shall be
applied to the sums seeuped by this Security Instrament, whether or not ther due, with any excess paid to Borrower, If
Borrower abandons the ipatty, or does not enswer within 30 days a notice from Lender that the insurance carrier has
offered to seltle a claim, they. * ender may collect the insurance proceeds. Lender may use thgrgmcceds to repair or
restore the Propetty ot to pay suras secured by this Security Instrument, whether or hot then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower othorvrise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavinenis refetred to in paragraphs 1 and 2 or change the amount of the dpaymcn!s.

If under paregraph 21 the Property is acqrared by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prioxto the acquisition shall pass to Lendet to the extent of the sums secured by
this Security Instrument immediately prior to tle Zenuisition, ‘ ' o :

6. Gecupancy, Preservation, Maintenance r.o7% Protection of the Property; Borrower's Loan Application;
Leaseholds. Botrower shall occupy, establish, and us: the Property as Bosrawer's principal residence within sixty days
aftet the execulion of this Securizcmstrumcm and shall continue to ocecupy the Property as Botrowet's principal
residence for at least one year aftet the date of occupancy, unlss Lender otherwise agrees in writing, which consent shall
not be unteasonably withheld, or unless extenuating circumsiasiccs exist which are beyond Borrower's control. Botrowet
shall not destroy, damage ot impair the Property, allow the Picperty to detetiorate, or commit waste onh the Property,
Borrowet shall be in default if any forfeiture acticn or proceeding, wiisther civil or criminal, is begun that in Lendet'’s
good faith judgment could result in forfeiture of the Property or orise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure sudi: a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed vith 4 ruling that, in Lender’s good faith
determination, precludes forfeiture of the Bortower's interest in the Property <t pther material impaitment of the lien
created by this Security Instrument or Lender's security interest. Borrawer shall «isp'be in default if Borrowery during
the Joan application process, gave materially false or inaccurate information or siaicments to Lender (or failed to

rovide Lender with any material information) in connection with the loan evidenced %y the Note, including, but not
Etm'ted to, representations conceming Botrower’s occupancy of the Property as-a principe! iesidence, If this Securily
Instrament is o a leasehold, Botrower shall comply with all the provisions of the lease. If Llomrower acquires fee fitle to
the Propesty, the leaschold and the fec title shall not merge unless Lender agrees to the metget ir writing. '

7. Protection of Lender’s Rights In the Property. If Borrower fails (o petform the covelriis and agreemenls
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lepder's riglits in the
Property (such 8s a ptoceeding in bankruptcy, probate, for condemmiation or forfeibue or to wuforce laws or
regulations), then Lender may do and pay fot whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions tay include paying any sums secured by a lien which has priority over this
Security Instrament, appearing in coust, paying reasonable aitomeys® fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so. O

Any amounts disbiirsed by Lender undet this paragraph 7 shall become additional debt of Borrower secuted by this
Security Instroment. Unless Bortower and Lender agtee to other terms of payment, these amounts shall bear interest. .
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Botrower~')
requesting payment. oA

8. Morigage Insurance. If Lender required mortgage insurance as a condition of meking the ioan secured by this.*
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, &f, for any’S
reason, the morgage insurance covetage tequited by Lender lapses ot ceases to be in effect, Bortower shallg;u%:

Inidsl &_}é}
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premiums requited to obtain coverage substantially equivalent to the morigage insurance previously in effect, 5t a cost
substantially equivalent o the cost to Borrower of the mottgage insurance previously in effect, from an sltemnate
mortgege insurer approved by Lender. If substantially equivalent mortgage insurance coverage s nol available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insutance premiuim beifig
paid by Botrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and relain these
payments e a loss reserve in liew of mortgege insurance. Loss teserve peyments may no longer be requited, st the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requites) provided by
an insuter approved by Lender agoin becomes available and is obtained, Borrower shall pay the premiums roquized to

intain mortgage insurance in effect, ot to provide a loss reserve, until the requirement for morigage insurance ends
in accordance with any wtitten agresment between Borrower and Lender or applicable law.

9. Inispection. Lender ot its agent may make reascnable entries upon and inspections of the Property. Lender shall
give Borrower notice at the titme of ot prior to an inspection specifying reasonable cause for the inspection.

10. Condemnstion. The proceeds of any award or clain for damages, ditect or consequentiel, in connection with
any condemnation or other taking of any part of the Propetty, or for conveyance in licu of condemnation, are hereby
assigned and shall b= paid to Letider. . _

In the even’ «f 4 tota] taking of the Propenty, the proceeds shall be applied to the sums secured by this Secutity
Instrament, whether o "ot then due, with any excess paid to Bortowet, In the event of e partial taking of the Property in
which the fair matket veiv= of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secvvity Instrament immediately before the taking, unless Botrower and Lender otherwise agree
in writing, the sums secured © 5 this Security Instrument shall be reduced by the amount of the proceeds muitiplied by
the fallowing fraction: (a) the to%a! amount of the sums socured immedigtely before the taking, divided by (b) the fair
matket value of the Property immadiately before the taking. Any balunce shall be paid to Bottower, In the event of a

partial taking of the Property in whic’i the feir market value of the Property immediately befote the teking is less than
the amount of the sutns secured immesipiely before the taking, unless Borrower and Lender otherwise agree in writing
ot unless applicable law otherwise proviries, the proceeds shall be applied to the sumns secuted by this Security -
Instrument whether or not the sums are then die

If the Property is abendoned by Bortowe:, 1 if, after notice by Lender to Botrower that the condemnor offers to
make an award or settle a claim for dameges, Eorower fails to respond to Lender within 30 days after the date the
notice is given, Lendet is authorized 0 collect and sppiy the procesds, at its option, cither to testoration or repeit of the
Property of to the sums secured by this Secutity Instrumeriz, whethet of not then due.

Unless Lender end Borrower otherwise agree in writizg 2ay application of proceeds to principal shall not extend or
posipone the due date of the monthly payments rofefred ¢ 7 paragraphs 1 and 2 or change the amount of such
peyments. . '

11, Borrewer Not Released; Forbearance By Leader Not 2 Walver. Extension of the time for peyment or
modification of amortization of the sums secured by this Security frst-ument grented by Lender to any successor in
interest of Botrower shall not operaic to:release the liability of the crigiet Bostower or Bomower's successors in
interest. Lender shall not be required ic commence proceedings against any soceessor in intetest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by s Security instrument by reason of any
demand made by the original Borrower or Borrower's sitccessots in interest. Aoy foibeatunce by Lender in exercising
any right ot remedy shall not be a waivet cf of preclude the exercise of any right or saraedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signerr. The covenants and agreements
of this Security Instrument shall bind and benefit the successots and assigns of Lender #2ai Bortowes, subject to the
provisions of paragraph 17, Borrower's covenanis and agreements shall be joint and several. Ary Rotrower who co-signs
this Security Instrument but does not execwte the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Bortower's interest in the Propesty under the terms of this Secutity Irsimment; (&) is not
personally obligated to pay the sums secuted by this Security Instrument; and (c) agrees that Lepdier and any other

* Bortower may sgree to extend, modify, forbear or make any accommodations with regard to the tenias of this Secutity
(7} Instrument or the Note without that Borrower’s consent.
T 13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
t; charges, and that law is finally interpteted so that the interest or other loan charges collected of to be collected in
¢ connection with the loen exceed the permitted limits, then: (#) any such loan charge shall be reduced by the amount
(i necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
' exceeded permitied limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the
(/; prircipal owed undet the Note ot by making a direct payment to Botrower. if a refund reduces ptincipal, the reduction
(") will be treated as a paztial prepayment without any prepayment charge under the Note,

14, Notlces. Any natice to Borrower provided for in this Security Instniment shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the
Property Address ot any other address Bomower designates by notice to Lender. Any notice to mm{hﬂ

L]
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} J fisst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be decmed to have been given to Botrower or Lender when given as

v

1
iy
5

!

4

L “é

nrovided in this paragraph.
"+ 18, Governing Law; Severabiilty. This Sccurity Instrument shall be governed by federal law and the law of the
1 jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the

’ {._ Note are declared to be severable,

16. Borrower's Copy, Borrower shall he given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneflclal Interest in Borrower, If all or any part of the Propetty or eny
interest in it is sold or transferred (ot if a bencficial interest in Botrower is sold or transferrsd and Borrower is not a
natural person) without Lender’s prior writien consent, Lender may, at its option, requite immediate payment in full of
all sums secured by this Security Instrument. However, this option shail not be excrcised by Lender if exercise is
prohibited by federnl law s of the date of this Security Instrument.

If Lender exeszizes this option, Lender shalt give Bortower notice of acceletation. The notice shall provide a period
of not less than 30 day= from the date the notice is delivered or mailed within which Botrower must pay all sums securcd
by this Security Instraent. If Borrower fails to pay these sums ptior to the expiration of this period, Lender may invoke
any remedies permitien by (s Security Instrament without further notice or demand on Borrawer.

18. Borrower's Rizi:: * Reinstate. If Borrowet meels certain conditions, Borrower shall have the right to have
enforcement of this Securily Ins’oment discontinued at any time prior to the eatlier of: (a) 5 days (or such other period
as applicabie law may specify fo: rinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b)-atry of a judgment enforcing this Securily Instrument, Those conditions are thet
Borrower: (a) pays Lender all sums 'which-then would be duc under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any <efavlt of any other covenants or agreements; (¢) pays all expenses incutred in
enforcing this Security Instrument, including,, bu. not limited to, reasonable attomeys® fees; and (d) takes such action os
Lender may reasonahly require to assure that i lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by s Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Secutity Instrument and the obligau~~c secured hereby shall remain fully effective as if no acceleration
had occurred. Howevet, this tight to reinstate shull not applvii the case of acceleration under paragraph 17, .

15. Sale of Note; Change of Loan Servicer. The Nute or & partial interest in the Note (together with this Securily
Instrurnent) may be sold one or mote times without prior notice .c Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly payments dvs under the Note and this Security Instrament. There
alsc may be one or more changes of the Loan Servicer unrelated 10 o sele of the Note. If here is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordarce with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer wina the sidress to which payments should be made,
The notice will also contain any other information required by applicable law

20, Hazardous Substances, Botrower shall not cause or permit the preseive, use, disposal, storage, or release of
any Hazardous Substances on ot in the Propetty. Borrower shall not do, nor allow e%yone else to do, ahything affecting
the Property that is in violation of any Environmental Law, The preceding iwo senterczs shall not apply to the presence,
use, or stotage on the Property of small quantities of Hazardous Substances tha: a1 generully recognized to be
appropriate to normal residential uses and to maintenance of the Property. :

Bortowet shall promptly give Lender wtitten nolice of any investigation, claim, demani, layssnit or cther action by
any governmental or regulatory agency or private party involving the Property and any Huzridous Substance or
Environmental Law of which Bortower has actual knowledge. If Borrower leams, or is notified by ury govemnmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting ihe Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenta! Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, ¢
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ndioactive /!
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the -
Property is localed that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower’s breach of any coveuant or agresment in this Security Instrument (but not prior to acceleration
under paragraph 17 unlese applicable law provides otherwise). The uotice shall specify: (a) the default; (b} the
action required to cure the defauit; {c) a date, noi Jess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

e D
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specified in the notice may result in acoeleration of the sums secured by this Security Instrument, foreclosute by l‘udmnl
proceeding and sile of the Property. The notice shall further inform Borrower of the right {o reinstate efter acoeleration
and the tight to asscrt in the foreclosure proceeding the non-existence of a defsult of any other defense of Borrowet to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
~ may tequire immediate payment in full of all sums sccuted by this Secutity Instrument without further demand and
may foreclose this Sceurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, includirg, but not iimited to, reasonable attomeys’ foes and costs
of title evidence. : : -
22, Release, Upon peyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrament without charge to Bomrower. Borrower shall pay any recordation costs. | |
13, Watver of Homestesd. Borrower weives all right of homestead exemption i the Property.

24, Riders to this Security Instrument. If one ot more ridets are executed by Bormwer and recorded together
with this Securit;/ listrument, the covenants and agreeinents of each such rider shall be incorporaied into and shali
zmend and supplem-zit the covenants and agreements of this Security Insttument ss if the rider(s) were a part of this
Security Instrument. [Chack applicable box(es)] _ .

Adjnstable Rat Rider . L¥| Condominium Rider- 1-4 Family Rider
Graduated Paymen* Rider ‘ Planned Unit Development Ridet Biweekly Payment Rider
Balloon Rider - Rate Improvement Rider Second Home Ridet

VA Rider , Dther{s) [specify]

L BY SIGNING BELOW, Borrower 2ocepts and agtees (o ined in this Sccurity
~ Instrument and in any rider(s) executed by Borwer and recorded withyi

Witnesses: :
(Seal)

~Borrower

(Scai)
-Borrower

(Seal) _ (Seal)
<Bormower -Borrower

STATE OFILLINOIS, @POK_ County i
., J/M wu:fa:’ ) l;afte/ , a Notary Public in and for said county and state do hetcby

certify that MARY ANDRUSHKD ,A SINGLE PERSOM

. :- , persorally known to me to be the sam¢ pv.rson(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  SHE
: signed and delivered the seid instrumentas  HER free and voluntary act, for the vses and purposes
O therein set forth. -
'3 Given under my hand and official seal; this ~ 137H

oo v
RNy

; E;‘.‘: My Commission Expires: : g / ;
I . . N Pu ey M,, N
o Y bl

PR ¢ : .
© ;E Marinalﬁvnafsm' ¢
a ¢ Notary Public, State of lllinais 5
X My%roymmission Eapires 10/18/99 @
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Unit 9~2 in Shibui South Condominium, as delineated on a survey
attached as Exhibit "A" to Declaration of Condeminium Ownership and
of easements, restrictions, covenants and by-laws for Shibui South
Condeominium, made by American Natianal Bank and Trust Company of
Chicago, as Trustee under a Trust Agreement dated January 1, 1984,
and known as Trust Number 619391, recorded on March 5, 1993 as
Document 93168945, as amended from time to time, in the West 3/4 of
the West 1/2 of the Scutheast 1/4 of the Southeast 1/4 of Section
17, Township 36 North Range 13, East of the Third Principal
Meridian, in Cook County, Illinois, together with their undivided
percentage interest in the common elements.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 13TH day of JUNE , 1896
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Secure Debt (the “Security Instrument®) of the same date given by the undersigned (the
“Barrower”} to secure the Borrower's Note to

BANK OF AMERICA, FSB

(the "Lendor”; of the same date and covering the property desctibed in the Security Instrument and located
at:

15715 PEGGY LANE , OAXK FOREST, IL 60462
{Property Address]

The interest rate staicad on the Note is called the "Note Rate.” The date of the Note is calied the *Note
Date.” 1 understand the Lender zary transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security instrument and this Rider by transfer and who is entitled to reccive
payments under the Note is called th.s “Note Holder.”

ADDITIONAL COVENANTS. lu rddition to the covenants and agreements in the Security
Instrument, Botrower and Lender further covnant and agree as follows (despite anything to the conlrary
contained in the Security Instrument or the Note):

i. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security listrament (the *Maturity Date®), T will be eble to
obtain a new loan (*New Loan”) with a new Maturity Date o1’ JULY %, 2028 ,
and with an inlerest rate equal to the “New Note Rate” determizicd in accordance with Section 3 below if all
the conditions provided in Sections 2 and 5 below are met (the *Cenditional Refinancing Option®). If those
conditions are not met, § understand that the Note Holder is under nio coligation to refinance or modify the
Note, or to extend the Maturity Date, and that [ will have to repay the Noic from my own resources or find a
lender willing to lend me the money to repay the Note.

2. CONDITIONS TOOPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain cc nditions must be met as
of the Maturity Date, These conditions are: (1) I must still be the owner and oconpant of Kie property subject
to the Security Instrument (the “Property); (2) I must be cusrent in my monthly paymer.s .nd cannot have
been mote than 30 days laie on any of the 12 scheduled monthly payments immediaiely preceding the
Maturity Date; (3) no lien againsi the Property (except for taxes and special assessments not yet due and
payable) other than that of the Security Instrument may exist; (4) the New Note Rate cannot ber more than 5
percentage pmlnts above the Note Rate; and (5) 1 must make a written request to the Note Holder as provided
in Section 5 below.

3, CALCULATING THEMEW NOTERATE :
The New Note Rate will be a fixed rate of interest equel to the Pederal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment,
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plus one-half of one percentage point (0.5%), rounded to the nearest one-cighth of one percentage point
53.125%) (the “New Noic Rate”), mm@xmd net yield shall be the applicable net yield ineffect on the date

* and time of day that the Note Holder teceives notice of my election to exercise the Conditional Refinancing

Option. If this required net yield is not available, the Notc Holder will determitie the New Note Rate by using
comparabie information. ‘;

4. CALCULATING THENEW PAYMENT AMOUNT

Provided the New Note Ratc as calculated in Section 3 above is not greater than 5 perceniage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to xcpn&ein full (a) the unpaid principal,
plus (b) accrved but unpeid interest, plus (c) all other sums I will owe under the Note and Secuity Instrument
on the Mabesity Date (assuming my monthly peyments then are current, as required vnder Section 2 above),
ovet the e, of the New Note at the New Note Rate in equal monthly payments. The result of this
?;ll{:ulaugx wiil he the amount of my new principal and intetest payment every month until the New Note is

¥ pel ‘ :

£, EXERCISING (F CONDITIONAL REFINANCING OPTION

- The Note Holdet will notify'me at least 60 calendar days in advence of the Maturity Date and advise me
of the anncilfal,aocnmd .t unpaid interest, and afl other sums I am expected to owe on the Maturity Date.
The Note Holdet also will advisc me that [ may exercise the Conditional Refinancing Option if the
conditions in Section 2 above 4 ‘met. The Note Holder will provide my payment tecord informuation,
together with the name, title and adr'iccs of the person representing the Note Holder that | must nolify in
ordet t0 exercise the Conditional Refinencing Option, If | meet the conditions of Section 2 above, 1 may

" exercise the Conditional Refinancing Coption by notifying the MNote Holder no later than 45 calendar days

prior to the Maturity Date. The Note Hold ' vil! calculate the fixed New Note Raie based lxn the Federal
National Mortgage Association's applicabic i ublishied required nel yield in effect on the date and time of
de: ﬁmﬁgﬁm.m mq;i:ai b&fmﬂ;e o?écc Ho.l‘f:r sé& : ;rulm:ﬁ in Section mz m will then have ;g
¥S to provi ¢ Holder with ac c of my reqni ip, OCCUPRACY

&roperty lien status, Before the Matutity Date the Note Holder will advise me of the new intetest rate (the

ew Note Rate), new monthly payment amount and a drie, time and place at which I must appear to signany
documents required to complete the required refinancing 4 nnderstand the Note Holder will charge me &
$250.00 processing fee and the costs associsied with updating L title insurance policy, if any.

BY SIGNING BELOW, Borower sccepts and agrees to the tenins and covenants contained in this

(Seal)
~Bomower

(Seal)

o o ——

~Borrawer

(Seal)
-Bomrower

(Scal)

{870 Original Oniy}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  13TH  dayol JUNE , 1008 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Seccurity Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to

sccure Borrower's Note to
YANK OF AMERICA, FSB

{the “Lender*)
of the same date and covering the Property described in the Security Instroment and located ot

16716 PEGGY LANE, OAK FORESY, (L 80452
{Property Address]
The Property ircledes a urit in, together with an undivided interest in the common elements of, a

condominium project kpawn as:

{Name of Condominium Projeci]
(the “Condominium Project”). It th= owners association ot othet entity which acts for the Condominium
Project (the “Owners Association®) helds title to property for the benefit or use of its members or
sharcholders, the Property also inciudis Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Botrower's inteiost, o

CONDOMINIUM COVENANT &, s addition (o the covenanis and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominivin Obligations. Botroveer shall petform all of Borrower's obligntions under the
Condominiuza Project's Constitient Documents. The “Constituent Documents® are the: (i) Declaration or
any other docuinent which creates the Condominiuin Froject; (ii) by-laws; (jii) code of regulations; and (iv}
other equivalent documents. Borrower shall promptiy ray, when due, all dues and assessments imposed

t 10 the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assccision taintains, with a generally accepted
insurance carticr, & “master” or “blanket” policy on the Condcininium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for ihe petiods, and against the hozards
Lender requires, including fire and hazards included within the term "extonded coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 fo: the monthly payment to Lender of
the yearly premium instaliments for insurance on the Propetty,; and

(ii) Borrower's obligation undet Uniform Covenent 5 to maina.n linzard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage ‘s provided by the Owners
Association policy.

Borrower shall give Lender prompt nctice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lie of restoration ot 2 pnir following.a
loss to the Property, whether to the unit or to common elements, any proceeds payable <o Totrower ‘are
hereby assigned and shall be paid to Lender for application lo the sums secured by the Secutily fistrument,
with any excess paid to Borrowet.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender. ' ,

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condermnation or other taking of all or any part of the Praperty, whether
of the unit or of the common elements, ot for an{ conveyance in lieu of condemnation, are hereby assig
and shail be paid to Lender. Such proceads shail be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,
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E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
writien consent, either partition ot subdivide the Property or consent to:
{i) the abandonment ot termination of the Condominium Project, except for abandonment or
termination required by law in the case of subetantial destruction by fire or other casuelty ot in the casc of a
taking by condemnation of eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the
capress benefit of Lender;
o (i) termination of professional management and assumption of self-management of the
- Owners Associetion; or :
{iv) sny action which would have the effect of rendering the public liability insurance
eoverage muintained by the Owners Association unecceptable to Lender.
F. Rer.eities. If Borrowet does not pay condominium dues and assessments when duc, then Lender
may pay ihens Any ameunts disbursed by Lender under. this sph F shal! become additional debt of
Botrower soural! by the Secutity Instrument. Unless Borrower and Lender agree to other tetms of
yment, these zonunts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with intet=sr, uvon notice from Lender to Botrower reduesting payment.
BY SIGNING BELOW E

orrower au,ccpts and agrees to the terms and provisions contained in this

~
gz -

VLry | ANDRUSHKC

Pegul0i2
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