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MORTGAGE

Ioan Number: 6476964-00

g
THIS MORTGAGE ("Sevui/ity lnstrument*) s given un June 14, 1996 . The mmtguaurﬁ P’ \
Harvey Swento and Cherxy Sweito, husband and wife @

This Security [nstrument is givento - Centexiark Mortgage Company
whose address is One Jefferson Square, P.C. Znx 10013, Waterbury, CT 06725-0013 ("Lender”).

Borrower owes Lender the principal sum of two hundred nunety four thousand and NO/100ths

Dollurs (U.S.$ 294,000.00 ). (T debt is evidenced by Borrower's note dited the same dat
us this Security Instrument {"Note®), which provides for monthiy pagznts, with the full debt, i ot pald earlier, due and paynble
uil July 1, 2026 . This Security Instrument secures w Leuder: (1) the ropayment of the debt evidence by the
Note, with interest, and al} renewals, extensions and modifications of the’Note; (b) the payment of s} other sums, with interest,
udvanced under paragraph 7 to protect the security of ihis Security Insteuinent; #al (¢) the performunee of Borrower's covems
und ageeements under this Secutity nstrament and the Note, For this purposs, Sorrarzer does hereby morignge, grant uid convey
w Lender the following deseribed property located in Cook County, IMinois:

IOT 16 IN BIOCK 14 IN KRENN AND DATO'S DEVONSHIRE MANOR X SFUBDIVISION OF THE
SOUTH 1/2 OF SECTICN 15, TOWNSHIP 41 NORIH, RANGE 13 BAST CF TS[B THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINQIS. —

2»":1( N3
Gy 50 3%

CENTE!:" . VITLE INCORPORATED
which has the nddress of 9000 Kenneth Averue, Skokie

[Streer] {Cliyi
Ilinoly 60076 ("Praperty Address"),
1Z4p Codol

PERMANENT INDEX NUMBER: 10-15-314-027-0000

ZESL93Y96

TOGRTHER WITH all the Jmprovements now ot hereatter erected on the property, snd all ensermenty, appurieisices,
and fixwares now or hereafter « part of the property. Al rephcements und wlditions shudl utso be covered by thix Securlly
instrument.  Afl of the foregoing i referred 10 In ihis Security [nstrument ws the “Property,”

BORROWER COVENANTS it Borrower 1y lnwhully selsed of the estte hercby conveyed wit huy the right 1o gmnt
andd canvey the Property and tht the Property Iy unencumbered, except tor encumbrunces of recurd, Burrower whrnnty and wh)
defend generally the title to the Property agatust all claims and demutddy, subject to any encumbrateey of recond,

ILLINOTS- Siogle  Fumlly - ¥aaule Mac/¥reddle Mac Pago L ot 6 SHLCL 1094
UNIFORM INSTRUMENT FORM 3014 990




.

UNOFFICIAL COPY

AR A 13




: UNOFFICIAL COPY

¥

__? THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants with limited
»Triatimm by jurisdiction to coastitule & unifonn security instrument covering real property.

:' UNIFORM COVENANTS. Borrower and Lender covenant and agree gy follows:

2 1. Payment of Principal and Interest; Prepayment and Lafe Charges. Boriower shall promptly pay when due the
principal of and interest on the debt evidenced by tie Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall puy to
Lender on the duy monthly payment are due under the Note, until the Note is paid in full, » sum ("Funds*) tor: (a) yearly tuxes
and assessments which may attain pricrity over this Security Instroment s a lien on the Property; (h) yenrly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiunis,
ifany: (&) yearly mortgage insusence premiums, ifany; and (f) any sums payable by Borrower o Lender, inaccordance with the
pravisions of paragraph 8, in liew of the puymient of morigage Insurance premiums,  These items are called "Bscrow ltems,”
Lender may, at any time, collect and hold Funds in an amount ot to exceed the maximum smount o dender for a federully related
nioregage loan mey regquire for Borrower's escrow account under the federal Rea) Bstate Settlement Procedures Act of 1974 uy
amended from time tw'inie, 12 U.8.C. Section 2601 et seq. ("RESPA"), utiless another faw that applies to the Funds sets a lesser
amount. I so, Lender miy, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.  Lender mey
estimate the amount of Fands due on the hasis of current data and reasonable estimates of expenditures of foture Escrow ltems
or otherwise in accordance it ppplicable law.

The Funds shall be hérd o an institutton whose deposits are insured by a federal agency, invtromentality, or entity
(including Lender, if Lender is such i institution) or in any Federsl Home Loan Bank. Lender shatl apply the Funds to pay the
Escrow ltems. Lender may not charge @orrower for holding and applylng the Funds, snnually anslyzing the escrow saccount, or
verifyingthe Escrow ltents, unless Lender jays Borrower interest on the Funds and applicable lnw permits Lender to make such
a charge. However, Lender may require Borriwet to pay 8 one-time charge for an independent real estute mx reporting service
used by Lender in connection with this loun, unicss applicable Inw provides otherwlse. Uniess an agreement ismade or applicable
law requires imerest to be paid, Lender shall not e «equired to puy Borrower any interest or earnings on the Funds. Borrower
and Lender may ugree in writing, however, that interesschall be paid on the Punds, Lender shull give 10 Borrower, without
charge, an anpual accounting of the Furds, showing credlts vad debits to the Punds and die purpose for which euch debit to the
Funds was made. The Funds are pledged as additional secerity for ull sums secured by this Security Instrument,

[Fthe Funds held by Lender exceed the amounts permit(ed- ¢ be held by appiicable law, Lender shull nccount to Borrower
for the excess Funds in accordance with the requirements of applivelie Jaw. [f the amount of the Funds held by Lender at any
time is nat sufficient to pay the Escrow ltems when due, Lender may s rotify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficlency, Borrower shall make up the deficiency in no more than
twelve moniily payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shull prompily refund to Borrower any
Funds hetd by Lender. If, under paragraph 21, Lender shall acquire or sell the Projery. Lender, prior to the acquisition or sale
of the Property, shall apply uny Funds held by Lender ut the time of neguisition or sele 29 # credit aguinst tie sums secured by
this Security Instrument,

3. Applicationof Payments. Unless applicable taw provides otherwise, all payments received by Lender under panigraphs
1 and 2 shall be spplied: first, to sny prepayment charges due under the Note; second, to amovits iayable under puragraph 2;
third, to interest due; tourth, to principal dues and fust, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay afi taxes, assessments, charges, tines and impositiony sziontable 10 the Property
whiclt may atlain priority over this Security [nstrumient, and leasehold payntents or ground remts, ifany, Dorrower shall puy these
obligations in the manner provided in pamgraph 2, or if not paid in that manner, Borrower shail pay them oniime directly to the
persan owed payment,  Borrower shall promptly furalsh to Lemder il notices of amounts o be paid under 1his purageaph.  If
Borrower makes these puyments dicectly, Borrower shall prompily furnish to Lender receipty svidencing the paynients,

Bocrower shall prompily discharge any lien which has priority over this Security Ingtrument unless Borrower: (1) agrees
i writiog to the payment of the obligation secured by the Nen i u munner acceptable 1o Lender; (b) contests in good fulth the
tien by, or defends against enforcement of the fien b, legal procecdingy which in the Lender's oplnlon operate (o prevent the
enforcement of the fien; or (¢) secures from the holder of the Nen an ngreement sstlsfactory o Lender subordinnting the lien to
this Security Instrument. {f Lender determines gt any pant of the Property s subject to n tien which may atain priorty over
this Security fnstrument, Lender may give Borrower o notice identifylng the len. Borrower shild sutisfy the tien or wke one or
more of the actiong set focth above within (0 dags of the giving of notlve,

5. Hazard or Property Insurance. Barrower shall keep the Improvements now existing or hereafter erecied on the
Property insured agninst loss by fire, huzards included within the renn "extended covorage” wud any other hizards, tuctuding foods
or flooding, for which Lender requires insursnce.  Thiy Insurunce shalf be maintained u the amounts and for the pertody that
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nder requires. The {nsuratice carrer providing the insumnce shall be chosen by Borcower subject to Lender’s npprovil which
11 not be unreasomahly withhield, 1Y Borrower fills to maintain coverage described above, Lender may, ut Lender's option,
gotin coverage to protect Lender's righits in the Property in nccordance with paragmph 7,
" All surunce policies and renewals shall be neceptable to Leader and shnll include  standurd morignge claise, Lendet
shull have the right w hald the poticies and revewals. If Lender requires, Horrowee shall promptly glve 1o Lendes all eceipts
of paid premivms and renewsd notices,  In die event of losy, Borrower shall give prompt notice to tie insurince carrler
Lender, Lender muy make proot of loss i not made promptly by Borrower,

Unless Lender nnd Borcower otherwise agree in writing, lisuranve proceeds shudl bo upphied to restoration or ropalr of
the Property damnged, if the restoration or cepar Iy economicnlly feasible md Lender's seourlty banot lessened. 1 thie restortion
or repair is oot econtomically feusible or Lender's security would be lessened, the nsurance proceeds shull be spphed w e sums
secured by thiy Security Tnstrument, whether or not then due, with any excesy paid to Borrower, [t Borrower abiandony the
Property, or does nol answer within 30 days n notice from Lender that the Insurnce carrler hny offered to settle o cluim, then
Lender muy coliectare insurance proceeds, Lender may use the proceeds (o repale or restore the Property or i iy suimy secured
by this Secyrity instrupint, whether o oot then due. The 30-duy period will hegin when the notice s glven,

Unless Lender el Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone th= due date of (e amomhly payments refecred to In parsgraphs 1 and 2 or chpage the amount of the payments, I
under paragraph 21 the Property buacquired by Lender, Borrower's right 1o any fusurance policies and proceeds resulting from
damage to the Property prior to ineacquisition shall pass to Lender (o the exient of the sumy secured by this Securbly Instrument
immediately prior to the neguisition

6. Occupancy, Preservation, Malpienance and Protection of the Property; Barvower’s Loan Application; Leascholds.
Borrower shail occupy, establish, nd use (i¢ Prooerty ay Borrower's principsd rexidence within sixty days after the executlon of
this Security Instrument and shatl continue 0 oceupy the Property ny Borrower's principal residence for ut least one year after
the date of cccupancy, unfess Lender otherwise agrens in writing, which consent shatl not be unrensonably withield, or unjess
extenuating ciccumstances exist which nre beyond Barrawse's comrol, Burcrower shall not destroy, damage or impale the Propenty,
allow the Property to deteriomte, or commit waste onific Property,  Borrower shall be I default if aay forfelture action or
proceedings, whether civilor criminal, is begun that In Lender’s pood falth judgment could result in forfeiture of the Property or
otherwise materinlly impair the lien created by this Securlty Tostrzment or Lender's securlty Interest.  Borrower muy cure such
a default and reinstate as provided in puragraph 18, by crusing e action or proceeding o be dismissed with w ruling thay, in
Lender’s gaod fuith determination, precludes forfeiture of the Borrerier's luterest n the Property or other materinl impainment
of the lien created by this Security Instrument or Lender's security interese. Borrowee shall ulso be in default i Borrower, durlng
the loan spplication process, gave materially fulse or ingccurate information oostitements to Lender (or fiifed o provide Lender
with sty material information) in connection with the loan evidenced by the Nete, ‘ucluding, but not limdted to, representations
cotcerning Borrower's oecupaney of the Property as a principal residence, 1 this Seearity nstrumend is on & leasehold, Borrower
shall comply with ull the provisions of the leuse. 1§ Borrower acquires fee title 10 the Freperty, the lersehold and the fee tde shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform ih: covenants ad agrecments contuined
in this Security lnstrument, or there is a legal proceeding that may signtficamly affect Lendes’s rights in the Property (such 4y a
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforve Tawy or regulutons), then Lender may do amd
pay for whatever is necessary to protect the value of the Property and Lender’s cights in the Propeaty. Lender's actions may
include paying any sums secured by u lien which hus priority over this Security {nstrument, appearing incourt, prying reusonsble
attorneys' fees and entering on the Property to make repalrs. Although Lender may take action under this jacagraph 7, !.:ndcrw
does not have to do so.

Any amouts disbursed by Lender under this paragraph 7 shall become additionst debt of Borrower secured by thls Secur-
ity [nstrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the dutepm
of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting piyment.a ]

8. Morigage Insurance. If Lender required mortgnge lnsurance ny a condition of making the foan secured by thisA
Security instrumient, Borrower shall pay the premiums required to maintain the mortgage insununce in effect. If, for any renson
the mortgage insurance coverage required by Lender lapses ot ceases to be in effect, Borrower shall pay the premiums required
(o obtain coverage substantially equivalent to the mortgage Insurance previously in eftect, at a cost substantintly equivitent o the
cost 1o Borrower of the mortgage insurance previously n effect, froni an alernate mortguge insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 4 sum equal (o
one-twelfth of the yearly mortguge insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to
be in effect. Lender will accept, nse snd retain these payments as 4 loss reserve in lieu of morignge insurance, Loss reserve
puyments may no longer be required, at the option of Lender. if mortgage insurance covernge (in the wmouut and for the period
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tHat Lender requires) provided by an insurer approved by Lender agnin becomes available and is obtnined. Borrower shall pay
¢ premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage

Asurance ends in accordance with any written agreement between Borrower and Lender or applicable taw.

éb 9, Inspection. Lender o its agent may make tensoable entries upon und inspections of the Property, Lender shall give

"Borrower notive st the fime of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnatlon. The praceeds of any award or claim for damages, direct or consequential, in connection with uny
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender,

[n the event of & total tuking of the Property, the proceeds stali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of u portial taking of the Property in which
the fair market value of the Property immedintely before the tking is equal to or greater than the amount of the sums gecured
by this Security instrument immedistely before the taking, unless Borrower and Lender otherwlse agree in writing, the sums
secured by this Secority instrument shall be reduced by the amount of the proceeds multiplied by the following fruction: (a) the
total amount of the sumos secured immediately before the taking, divided by (b) the fair market vatue of the Property inimediately
before the taking., Aay Salance shall be puid 10 Borrawer, it the event of a partial taking of the Propenty in which the fuir
market value of the Prapsay - immediately betore the tiking is less thun the amount of the sums secured immediately before the
taking, unless Borrower woclLzander otherwise ngree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured vy dis Security instrument whether or not the sums are then due,

1f the Property is abandorcd’ by Borrower, or M, afier notice by Lender to Borrower that the condenmnor affers 1o niake
an award or seitle a cluim for damiges, Borrower fails to respond to Lender within 30 days after the dute the notice s given,
Lender is authorized to collect and apply the nraceeds, at its aption, elther 1o restorution or repair of the Property or to the sums
secured by this Security Instrument, whethber or not then due.

Unless Lender and Borrower otherwise 1gree In wrlting, any application of proceeds 1o principal shall not extend of
postpone the due date of the monthly payments reivrred (o i prragraphs | wid 2 or chinge the amount of such payments.

11, Borrower Not Released; Forbearance vy Lender Not & Walver, Butenston of the tme for paynient or moditication
of amortization of the sums secured by this Security fistument granted by Lender (o any successor in ititerest of Borrower shall
not operaie to release the Hiabitity of the origlnal Borrowee 2o Borrower's successors by interest,  Lender shall not be required
to commence proceedings ngainst any successor ininferest o refse to extend tiie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reuson of wny deaand mude by the origiual Borrower ar Borrower's successors
in Interest.  Any forbearance by Lender In exercising auy right or remedy shall not be o waiver of or prectude the exercise of any
right or remedy.

i2. Successors and Assigns Bound; Joint and Severnl Liablfity, Co-signers. The coverants and agreemenig of this
Seeurity Instrument shall bind und benefit the successory and assigns-or Lepder and Bosrower, subject to the provisions of
paragraph 17, Borrower's covenants and syreements sttt be joint and seversl, - Any Borrower who co-sigus this Security
Instrument but does not execute the Note: (a) 18 co-slgning ths Securlty Instrizizst onty 10 martgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b3 iv a0t peesonaily ahligated 1o pay the sums
secuted by this Security Instrumient; and (¢) ngrees that Lender and uny other Borrowsr way ugree o extend, modify, forbear
or make any sccommodstions with regurd 10 the termg of thiy Seeurlty fustrument or the Note without that Borrowet’s conseit,

13. Loan Charges. If the loan secured by this Security Instrument B subject 10 a Tow which sety mnximum fosn charges,
and that law is finally interpreted so that the intetest or othar loan chaeges collected or 10 be collwten Jn conection with the Joan
exceed the permitted limdes, then: () any such loan clitrge shall be reduced by the mmoutt neceraary o reduce the charge
the permiitted lmit; and (b} any suins already collected from Burrower which exceeded permbtted tiriis will be refunded 1o
Borrawer, Lender may choose to make this refund by reducing the principat owed under the Note or by mplding « direct payment
to Borrower, 1F 4 refund reduces principal, the reduction willbe treated av u partind prepayment without sy prepayment charge

under the Note. 2

14, Notices. Auy totice 1 Bortower pravided for i this Security Distrunsent shall be glven by detivering It or by maliln
it by fiest class mit undess applicable faw requires use of anotler mothod, The nutice shist! be directed to the Property Addres
or any other address Borrower designates by notice to Lender.  Any notice 10 Lender shall be glven by flest clusy mail o Lender’
address stated herein or any other nddrews Lender designates by nutice 1o Borrower, Auy notice provided for in this Securlt
tnstrument shatl be deemed 1o have hesn given to Borrower (o Lender when given as provided s this parageaph,

15. Governing Law; Severabliity, This Security Instrument shal! be governed by federnd taw nud the Iaw of Ihﬁ
jurisdiction in which the Praperty s Jocated, {n the event that any provision or clause of this Securlty nstrument or the Not
confticts with spplicable law, such conflict shatt not affect other pravistons of ihis Security lnstrament or the Note which can he
given effect without the conflicting proviston. To this end the provislons of this Securlty Tnstroment aud the Notw nre declired
to be severable,

{6, Borrower's Copy. Borrower shall bo given one conformed copy of the Nute and of thin Securlty fnstrument,
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' 17, Transfer of the Property or a Beneflcial Interest in Borrower, 1f al) or any part of the Properly or any interest In
‘(?is sold or teansferred (or ifa benefivia interest In Borrower iy sold or ternsterred and Borrower by not i tural person) whthow
IBender's prior written cansent, Lender muy, st bs option, require tmmediale payment in full of &)l sums secured by thiy Security
.'?\'(rumcm. However, this option shall not be exercised by Lender if exercise i3 probibited by federal Inw s of the date of thiy
Security Instrunwent,

(F Lender exercises his option, Lender shall give Borrower notice of acceleration.  The notice shadl provide a period of
rot jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suiny secured by thiy
Security Instrument. [ Borrower fuils to pry these sums peior to the expiration of this perlod, Lender may tnvake any remedies
permitted by this Security Instrument without further notice or demwad on Borrgwer,

I8, Borrower's Right to Relnstate. if Borower meets certain condittons, Borrower shall have the right to have
enforcement of this Security [ustrument discontinued ¢ sny time privr 1o tie carlier of: () 5 duys {or such other perlod s
spplicable law may snecify for reinsitement) hefore sale of the Property pursuant to any power of sale contained In this Security
Instrument; or {b)eniry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower: () pays Lender
ali sums which then woutd be due under this Security Instruntent and the Note as I 00 acceleration bud vccurred; (b) cures any
default of any other coterapts or agreements; (c) pays all expenses incurred in enforcing this Securdty lostrument, including, but
not limited to rensonable arrnraeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the Hen of
this Security Instrument, Leides’s rights in the Property and Borrower's obligation to pay the sumy secured by thiy Securlty
fustrument shall cowtinue unchanyed.  Upon reinstaternent by Borrower, this Security Instrumtent and the obligations secured
hereby shall remain fully effective neiino scceleration had occurred,  However, this right (o relnstate shall not apply in the case
of aeceleration under parageaph (7.

19, Sale of Note; Change of Loras Servicer. The Nofe or a partial Interest {n the Note (ogether with this Security
Instrument) may be sold one or more times withovt prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymwants due under the Note amd this Security Instrument, There also may be ong
or more changes of the Loan Servicer uneelated w2 sle of the Note, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with turugraph 14 above and upplicable law. The notice will state the hume
and address of the new Lonn Servicer and the address to whizkngyments should be made. The notice whilalso contaln any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not ¢o, st altow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scnteivss shall not apply fo the presence, use, or storage on
the Property of small quantities of Hazardous Substances that ure geneal'y recogalzed to be spproprinte to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cuim, demand, tawsuit or other action by any
gavernmental or regulatory agency or private party involving the Property and any 'iazardous Substence or Bnvivonmental Law
of which Borrower has actun! knowledge, 1f Borrower learns, or is uotified by any goveaurental or regulatory authotity, that any
removal or other remedistion of any Hazardous Substance affecting the Property is neccssary, Borrower shatl promiptly take all
necessary remedial actions in uecordance with Envitonmental Law,

As used in this parmgraph 20, "Hazardous Substanices” are those substances defined #s 17a5: or hazardous substances by
Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic retroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radicac’ive materials, As used in
this pamgraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Bropercy is lovated shat relate
(0 health, safety or enviconmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to scceleration following Borrower’s breach of
any covenant or agreement In this Security Instrument {but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise), The notice shall specify: (a) the default; (b} the actlon required to cure the defaulf; (c) a date, not less
than 30 days from the date the natice Is given to Borrower, by which the default must be cured; and (d) that fatlure to cure the
default on or before the date specified in the notice may result in accelerntion of the sums secured by this Security Instrument,
faceclosure by judicial proceeding and sale of the Property. The notice shal) further inform Borrower of the right to reinstate
alter acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Barrower to acceleration and foreclosure. If the default is niot cured on or before the date apecified in the notice, Lender at
its option may require immediate paymient in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by Judiclal proceeding, Lender shall be entiiled to collect all expenses Incurred in
pursuing the remedies provided in thls paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of ttle
evidence,
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3 22, Release, Upon paymient of all sums secured hy this Security (nstrument, Lender shall release this Security lnstruntent
g Borrower. Borrower shall puy any recordation costs, Lender may churge Borrower 4 fee for releasing thiy Secuority Instruttent,
Hut only if the fee is paid to u third party for services rendeted and the chaeging of the fee is permitted vnder applicable luw,
1 23, Wailver of Homestead, Borrower wuives all right of homestesd exemption in the Property.

o 24, Riders to thls Security Instrument. [f ane or more riders are executed by Borrower and recorded jogether with this
Security Instrument, the covenants snd ngresnsents of each such rder studl be ingorpored o and shadl amend and suppletient
the covenanis and ngreements of this Security Instrument ns if the rider(s) were o part of this Security Instrument,  {Check
applicable box(es)).

X Adjustable Rate Rider {3 Condoniiniam Rider ] 14 Family Rider
] Gradumed Puyment Rider (] Plaaned Unit Development Rider  [] Biweekly Payment Rider
O 8alloon Pider 7 rute tmprovement Rider ] Second Home Rider

D Giher(s) [specify)

BY SIGNING ReLO'Y, Borrower accepts and ngrees to the termy and covenants contated in this Sceurlty tnstrutment
and in any rider(s) executed by Sorrower and recorded with it

Whtnesses:
o K : (Senl)
Harvey Swent Dorrwer
) (Seal)
Cherry o Norwer
(Seal)
Hortower
o (Seut)
Homiwer
ISpate fielow This Line 'or Ackiowledgmont)
State of Minels, Cook County s

'4 """Uay of Jvu =t 199

The foregoing instrument was acknowledged before ine im
by Harvey Swento and Cherry Swento

Witness my hand and officiul seat,

ZESLITI6

ry Publ
KATHLEEN L. GARRITY ?S
NOTARY FUBLIC, BTATE OF ILLINOIB
NY COMMIBIION EXPIREB 2.19:2000
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

ADJUSTABLE RATE RIDER Loan Murber: €476964-00
{1 Year Treasury ludex-Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 14th day of June 1996  and iy
incorporated into and shall be deemed 10 amend and supplement the Moctgage, Deed of Trust or Security Deed (the "Security
Instrument”} of the same date given by the undersigned {the “Borrower”) to secure the Borrower's Adjustable Rate Note {the

“Note"jte Centerbank Mortgage Company

(the "Lender") of the same dmte amd covering the
propenty described 4 the Security Insirument and focated ac:

9000 Kenneth Averue, Skokie, IL 80076
|Propenty  Addcoss]

THE NOTE CONTAINS PCVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATEAND THE
MONTHLYPAYMENT. THE HOTE LIMITS THE AMOUNT THE BORROWER’SINTEREST RATE CAN
CHANGE AT ANY ONE TIME #%D THE MAXIMUM RATE THE BORROWERMUST PAY,

Additional Covenants. In addition 1o fhe covennnls und agreements made in the Security Instrument, Borrawer and
Lender further covenant and agree sy follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8,250 %. Tae Note provides for changes in the interest rate and the monthly
payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changs Dates

The interest rate | will pay may change on the first day of Juay, 2001 L and on that day every {2th
month thereafter, Each date an which my interest rmie could change is called & Cuinge Dute.”

{B) The Index

Beginaing with the first Change Date, my interest rate will be based on an Index, The *[ndex"is (e weekly average yield
on United States Treasury securitics adjusted to & constant maturity of § year, as made avidivble by the Pederal Reserve Board.
The most recent Index figure available us of the date 45 duys before each Change Date is called thy "Current Index.”

If the Index is no longer available, the Note Holder wilichoose a new index which is baseg-upeis comparable information.
The Note Holder witl give me notice of this cholce.

(C) Calcuiation of Changes

Before each Cliange Date, the Note Holder will calculite my new interest rate by adding two and 750/1000ths
percentage poini(s) ( 2,750 %) to the Current lndex. The Note Holder will then round the result of this uddition to the nearest
one-cighth of one percentage point (0.125%). Subject to the timits stated In Section 4(D) below, this rounded amount wiil be
my new interest rate umil the next Change Date,

The Nate Holder will then determine the amount of the monthly puyment that would be sutticient to repry the unpaid
principal that 1 am expected 10 owe gt the Change Dute in full on the Maturity Date st my new literest rate in substantially equal
payments. The result of this calculstion will be the new amount of my wonthly payment,

(D) Limits on Interest Rate Changes

The interest tate 1 am required to pay at the first Ciange Date witl not be grenter than 14,250 % or lesy than

2.750 %. Tihereatter, my interest mte will never be increused or decreased on any single Chiange Date by more than
two and NO/1000ths percentage point(s) (2,000 %) from the rate of interest | lave been paying for the
preceding twelve months. My Imerest rate will never be greater than 14,250 %.
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

; (E) Effective Date of Changes
ie My new interest rue will hecome eftective on cach Chinoge Date. 1 wili pay the amount of my new monthly payment
ginning on the thst monthly payment date nfier the Change Date aiit the umount of ty monthly puyment changes agudn,
(F) Notice of Changes
The Nate Holder will deliver or msil to me » notice of suy changes i aty Interest yte wad the amount of my monthly
payment betore the effective date of any change, The notice will tnctude informution required by fuw to be given me and also
the thile and telephione number of o person who wilt answee any question | may have regarding the notice,

3

B, TRANSFER OF THE PROPERTYOR A BENEFICIALINTEREST IN BORROWER
Uniformt Covenant 17 of dhe Security Instrument 1y amended to read as follows:

Tranafer of tb<-Property or u Beneflclal Interest in Borrower, 1t ull or any part of the Properly or any ititcrest
ine 1t is sofd or srarsterred (or i s beneticinl Interest it Borrower 1 xold or imusferred wd Borrower i not o
wntural person) wihout Lender's prior written consent, Lender may, st is aption, require immedtute payment
In full of all sums securnd by this Secority Instrument,  However, thly option shall not be exercised by Lender
if exercise is prohibited oy {deral law as of the dute of this Securdty lnstrument,  Lender advo shall not exerclye
this option if: (6} Borrower causes to be submitied to Lender informution requived by Lender w0 evalunte tie
intended transferee as 1 a new fonn were belng made (o the transferee; wid (b) Lender rensonibly determines
that Lender's security will not beiriphited by the loan assumption and that she risk of o breach of auy covenant
of agreenient In this Securlty fostrumont I8 neceptable to Lender,

To the extent permitted by upplicable lew. Lender may charge n reasonable fee a3 o condition 1o Lender's
congent (o the lonn assumption,  Leadet moy dlse require the teansferee to sign an wssumption ngreetient thiat
is ncceptable to Lender and that obligates the (oauferee 10 keep il the promises and agreements iade In the
Note and in this Security Instrument,  Borrower wilicontinue 10 be obligated under the Note and tids Seeurity
lnscrumient unless Lender releuses Borrower In wriley

If Lender exercises the option 1o require tmmediate pazmit in full, Lendee shall glve Borrower netice of
aceelerntion.  The notice shall pravide » period of rot fess than 30 diys From the date the notice is Jelivered or
mailed within which Borrower wmust pay all sums secured by 103 Securlty Instrument, I Borrower faily (o pay
these sums prior to the expieation of this period, Lender may tavoke ny remedies pemiitted By ihiy Security
Instrument withowt further natice or demtand on Borrower,

By Signing Below, Borrower tucepts and ngrees to the terms and covettis eamuined o this Adjustable Rate Rider,

)( \/ WM___ (Seal) Qﬁ"‘“\ /41/)"‘_",’4_ (Seal)

Harvey SWE:‘DU6 -Horrower C‘nerry SWBHCCV -Horrower

e .
&
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