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MORTGAGE 36467519

THIS INDENTURE made this ,I_I‘&b of June

4996, by and betwaen ARTHUR L. STINCHCOMEBE OEPT-01 RECORDING $27.00
and CAROL Ahf:{ﬂMER. husband and wife, and THO0L2 TRAN 0994 06718796 15202100
BRUCE G. CARRUTHERS and WENDY N, -

ESPELAND, hushand and wife, ali of ’qéggxécncuuﬁw &E(-JR?D!‘E?? 4467519
Evanston, Hinols, (hereinalter relerred 10 as

"Mortgagor”) and CHRISTOPHER JENCKS

and JANE MANSBRIDGE (hereinafler referred

to as Mortgagee™).

WITNESSETH: 1406348 CE@"

\ THAT WHEREAS ¢ Mortgagor Is justly indabted to the Mortgagee upon the Promissory
Note of aven date herewitn, fi e principal sum of THREE HUNDRED THIRTEEN THOUSAND SiX
HUNDRED AND 001100 DOLLARS 1$313,800.00), payabie to the ordor of and delivered to the
‘Montgagee, in and by which Note 'ne Morigagor promises to pay the said principal sum and interest
at the rate and in the manner as provided In said Note, and all of sald principal and interest are
made payable at such place as the holcer 6®the Note may, from time to time, in writing appoint,

N

{1

and in the absence of such appointment, {nen 2\ the Morigagees' address aa spacified above: /\f)

NOW THEREFORE, the Mortgagor, to se:ura the payment of sald princlpal sum of money
and said Interest in accordance with the terms, provisiurs, and imitations of this mortgage, and the
performance of the covenants and agresments herain ¢antalned, by the Morgagor fo be performed,
and slso in cansideration of the sum of One Dollar in hand pald, the receipt whereof is hereby
acknowledge, do by these presents CONVEYS AND WARRANTS unto the Mortgagse and the
Mortgagee's successors and assigns, the following described Kex Fstate logether with all
Improvements, tensments, easements and fixtures thereon, and & %1 Yheir estale, right, title and
intarest therein, situate, lying and belng in the CITY OF EVANSTON, COUNTY OF COOK, STATE
QOF ILLINDIS:

Parcel 1: The South 50 feet of the North 100 feet of Lots 22 and 23 and *h2 South 50
feot of the North 100 fset of the East 20 fest of Lot 24 In Block 2 in Lyons, Ci'hert and
Woodford Addition to Evanston, in Section 13, Township 41 North, Range 13 East of
the Third Principal Meridian, in Cock County, tiinals.

Parcei 2. The North 32 faet of the West 28 faet of the East 48 leet of Lot 24 in Block 2
In Lyons, Glibert and Woodford Addition to Evanston, In Section 13, Township 41 North,
Range 13 East of the Third Principal Meridian, in Cook County, lllinole

Permanent Tax Index Number 10-13-225-021-0000 & 10-13-225-019-0000
Commoenly known as 1710 Ashury Avenue, Evanston, llinols .B U\L 3 ‘L 3

TQ HAVE AND TO HOLD the premises unto the Mortgages, and the Morigagee's successors and asaigns, forever, for
the purposes and upon the uses hereln et forth, free from all righls and benefits under and by virtue of the Homestead
Exemption Laws of the State of Ilinois, which sald rights and banefits Mortgagors do hereby exproasly release and
walve,

-

7'«r.orpomod heteln and mada & part horaof,
4
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Briice 3 Cafruthers =~ i~

‘ } I\'}r'u AL m (:*}P{\ l
Carol A. Feimer Wendy N. Espa!ﬁd '
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e 0 ty of . 83 | 1ha undarsigned, » Nalaty Pubilo In and for axid Caunty, In Ihe Biste sforesald, DO HEREBY CERTIFY that
ARTHUN'L. STINCHCOMBE end CAROL A. HEIMER, husband and wile, snd BRUGCE 0, CARRUTHERS and WENDY N, ESPELAND, hustand and
wilj, parsonally know( to me lo be the sama persons whose namus are subscribed to the foregoing nstrumant, appoared hefore me this day In peron,

sﬂ acknowlkidged that they aigned, seaiad and delivargd Ihe sald instrumant ws thelr frae lgé pluntary wol, lor the uses and,purposos thergin ot

fort ' i /é(‘ g

O&n under my hand and official neal this __ day of . 1988
'

Shoe, ONOEEICIAL COPY

THE COVENANTS, CONDITIONS, AND PROVISIONS REFERRED TO ON PAGE 14 ARE:

1. Mortgagors shall (1) promptly repair, restara or rebulld any bulldings or imptovements now or hareaftar on the
premises which mav-hecome damaged or be destroyed; (2) keep sald premises in good condilon nd repalr, without
weste, and free front.raechanic’s or other flens ar claims for lien not exprossiy subordinated to the lien hereof: (3) pay
when due any Indebtudrass which may be secured by a lien or chargs on the premises supetior o the fien hereof, and
upon request exhibit satizirctory evidence of the discharge of such prior Ken to the Morigagee; (4) complete within a
reasonable time any bulluing =7 bulidings now or at any time in process of ereciion upan sald pramises; (5) comply with
all requirements of law or muricizal ordinance with reapact to the premises and the use thereof; (8) make no mataral
alterations in sald premisas sxceut 48 raquited by law or municipat ordinance.

2. Mortgagors shall pay befora rn penally attaches all general taxes, and shall pay spocial taxes, special
assassmants, water charges, sewer service charges and other charges against the premises when due, and shafl, upon
written requast, furnish to the Mortgagee du,licaie recelpts therefor. To prevant default heraunger Morigagors shall pay
In full under protest, in the manner provided by atelute, any tax or asseasment which Morigagors may desire to contest.

3. Martgagors shall keep all building and Imprvements now or hereafter sitiated on sald promises insured
against loss or damage by fire, lightning, windstarm, etc. under poiicles providing for payment by the insurancas
companies of moneys sufficient elther to pay the cost of reglrcing or repairing the same or to pay in full the indebtednoss
secured hereby, all in companles satisfactory 1o the Mortgages, under insurance policles payable in the case of ioss or
damage lo Mortgagee, such rights to be evidenced by the stander nortgage clause to be attached to each palicy; and
Mortgagors shall deliver all policies, Including additional and renewai ~ocles, to the Morigages and in the case of
insurance abaul to expire, shall deliver renewal policies not less than*~i (10} days prior to the respective dates of
expiration,

4. At such time as the Martgagors are not In default either under the termz of the Note secursd hereby or under
the terms of this Monigage, the Mortgagors shall have the privilage of making prepe;iieris on the principat of the Note,
either partlally or in full, without penalty. o

o
5. Mortgagors shall pay each item of indebtadness herein mentionad, both principal and 'ntarest, when due #
according to the terms hersof. At the optlon of the Morigages, and upon written notice 1o Morigeyors, all unpald ‘
Indebtedness secured by this Maortgage shall become due and payable (a) immediately In the casa of default in makin
payment of any installment of principal or interest an tho Nole within ffteen (15) days of when due, or (% when defau
shall occur and cantinue for three (3) days in the performance of any othar agreement of the Morigagors herein
contained; or immediately In the case of default In making payment of any instaliment of principal or Interest on any firs
Note and Mortgage to which this Mortgage may be subordinate,

8. In the case of default herain, Mortgagee may, but need not, make any payment or perform any act
hereinbefore required of Morigagora in any form and manner deemad expedient, and may, but need not, make full or
partiat payments of principal or interest on prior encumbrances, If any, and purchase, discharge, compromige, or settle
any tax Hlen or other prior lien or litle or claim thereol, or redeem from any tax saie or forfeiture affecting said premises or
contest any tax or assessment. Al moneys pald for any of the purposes herein authorized and all expenses pald or
incurred in connection therewith, including attorneys' fees, and any other monsys advanced by Mortgagee to protect the
mortgaged premises and the lien hersaf, shall be so much additional indebledness secured hereby and shall become
Immediately due and payable without notice and with interest thereon at the highest rate permitted by illinois law.
Inaction of Mortgagee shail never be considersed as a waivrr of any right accruing to the Morigagee on account of any
default heraunder an the part of Morigagors.
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e 7. When the Indebtadness heraby sscured shall bacome due whether by acceleration or otherwise as provided In

‘?tha Instaliment Note by which is secured by this mortgage, Mortgages shall have the right to forecioss the llen hereof. in

~Zlany sult to forsclose the Hen hereo!, there shall be allowed and Included as additional indebtedness In tha decrae for sale

!!,all expanditures and expensas which may be paid or Incurred by or on behalf of the Morigagee for attorneys' fees, costs

“-jof litigation, Including obtalning and preparing Jdocumentary and expert avidonce for trial, court costs and fees, tille
Insurance, and ather similar charges as tha Mortgagor may reasonably deam necessary elther to prosacute such suit or
to evidence to bidders at any sale which may be had pursuant to auch decreo the truo condition of the title to or vaiua of
the premises. In addition, all expenditures and expenses of the nature herein mentioned shall bacome 8o much
edditional indebtedness secured hereby and Immediately due and payable with intarest thereon at the highost rate
permitted by tiinals law, when paid or incurred by Morigagee In connection with (a) any proceeding, Including probate and
bankruptcy procesdirs, 1o which tha Mortgagee shall be made a party, alther as plaintltf, claimant or defendant, by
reason of this morigega or any indebtedness heraby secured: or (b) preparations for the commencement of any sult for
the forsciosure herao?a®ar accrual of such right to foraclose whather or not actually commenced; or (c) praparations for
the defense of any actux! o:threatened auit or proceeding which might affact the premises or the security hereaf,

8. The proceeds of any 'oraclaeure sale of the pramises shall be distributed first on accaunt of ull costs and
expenses Incurred In conjunction i the foreclosure proceeds; second, lo all other items which under the terms hereof
conatitute secured indebtedness auditional to that evidenced by the Note, with Intorest thareon as herein provided: third to
all principal and interest remaining unpair &:1 the Nota; fourth, any overpius shall be distributed to Morigagors, thels helrs,
legal representalive or assigns, as thelr rights sy appaar.

8. Upon or at any lime after tte fling of @ co:pnlaint to forecloas this morigage the court in which such complaint Is
fled may appaint a receiver of said premises. Such ~pyoiniment may be mads either before or alter sale, without notice,
without regard to the solvency ar insoivency of Morigag ors af the time of applicstion for such recelver and without regard
to the then value of the premises or whether the same shill bu occupled as 8 homestead or not, and the Morigagee may
be appointed as such racelved. Such receiver shall have thia ower to collect the rents, ssues, and profity of said
premises during the pandency of such loracloaure sult and, In-cee of u sale and a deflclency, during the ful statutory
pericd of redemption, whether there be redemption or not, as weit 24 during any further times when Mortgagors, excep!
for the intervention of such recelver, wauld be entitled o collect auck, rants, Issues and profits, and all other powers which
may be necessary or ara usuul in such cases for the protection, possaszian, control, management and operation of the
premises during the whole of said period. The Courl from time to time may auliiorize tha recelved to apply tha net
Income in his hands In payment In whole or in part of: (1) The indebledness wezirad hereby, ar by any decree foroclosing
this mortgage, or any tax, special assassment or other llen which may be or becaiie si\perior to the lfen hereof or of such
decree, provided such application ls made prior 1o foreclosure sale; (2) the deficiency ‘= cass of a sale and deficlency.

10. No action for the enforcement of the ilen or of any provision heraof shall be suijecs i any defense which would
not be good and avallable to the party Interposing sama In an action at law upon the Nole I.ere’;v secured.

11. The Morigagee shall have the right to inspect the premises at all reasonable imes and ¢¢zeas thereto shall be
permitted for that purpases. ,
12, If the payrent of sald Indebtedness or any part thareof be extended or varied or it any part of the secunty be W/
released, all persons now or at any time herenfler iabla tharefor, or Interestad in sald pramises, shall be held to assent |
such extension, variation or release, and thalr Yabliity and the len and all pravislons hereof shall continue in full force ,
the right of racourse against all such persons being exprassly reserved by tho Morigages, notwithstanding such ;
extension, varlation, or release.

13. Morigages shall release this mortgage and lian thereof by proper Instrument upon payment and discharge of a
Indebtedness sacured hereby and payment of a reasonabla fes to Mortgagee for the execution of such release.

14. Neither the Note which is secured hereby nor this Morigage may he assigned, sold, pledged, transferred, or
otherwise alienated by the Morigagor without the prior written consent of the Marigages. The Note which Is secured




UNOFFICIAL COPY




UNOFFICIAL COPY

f' ereby shall be due upon the sale ar other allanation of the property unless the written consent of the Mortgages to such
Ixsala or allenation has been previously obtained. This mortgage and all provisions hereof shall extend to and be binding
“upon Morgagors and all persons claiming under or through Morlgagors, and the word "Mortgagors" when used harein
ashall Include ali such parsons and all parsons liable for the payment of the Indebtedness or any part thereof, whether or
“Inot such persons shall have executed the Note or this mortgage. The word "Mortgagee" when used herein shall inciude
the successors and assigns of the Moitgagae named hereln and the holder or helders, from time to time, of the Note
secured heroby.

This instrument was prepared by Laura S. Addeison, 500 Davls Canter, Suite 701, Evanston, liinois 80201,
Mail recorded documant to Laura S. Addelasan, 800 Davis Canter, Sulte 701, Evanston, iiinols 60201







