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MORTGAGE

96467613

THIS MORTGAGE ("Security Instsainsmt” is given an June it, W . The miortgagoe is 0
OLIVER G. LARRY, DIVORCED AND NOT SINCUE REMARRIED

("Boreawer”). This Security (nstrument is glven (o
LONG BEACH MORTG., GE COMPANY

whiclt is organized snd existing under the laws of the State of Deluvare , i) whose
address is 972 TOWN AND COUNTRY ROAD ORANGE, CA V2608
("Leader”). Borrowor owes Lender the princpal sum of
Thirty Nine Thousmd Two Hundred and no/ 100-vseesevessermanimminineciinmmen s,
Dollars (US. § 30,200.00 }
This debr is evidenced by Borrower's note dated the same date ny thls Seewd¢y instrument ("Now"), which provides for
monthly payments, with the full debt, it not paid earlier, due snd paynble on  July 1, 26
This Security Instrumen? sceures o Lender: {a) the repayment of the debt evidenced by the Hote, with lnterest, and all rcncwuh,
extensions and modifications of the Note; (b) the payment of all other sumy, with interes:, advanced under paragraph 7 (o
protecs thie seeurity of this Security [nstriment; and (¢) the performmnce of Borrawer's covenapis and agrecments under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convsy o Lender the following
describied property focated in COOK County, {liinois:

LOT 39 IN BLOCK 6 IN CHARLES B. ORVIS SUBDIVISION OF THE NORTHEAST 1/4 OF THE
SOUTHEAST /4 OF SECTION 7, TOWNSHIP 18 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 30 - (0 ) - f/, d)i o

Equity Tithe
415 N LaSale
e
"ieagn, 1L 80810
LCISQes.
which has the address of 5225 § HERMITAGE 8T CHICAGO (Street, Cleyl,
Niinois 60609 {Zip Code] ("Property Address”);

ILLINDIS -Singlo Farmily-FNMA/FHLUMEC UNIFORM
INSTRUMENT Form 3014  5/80

& L) wion Amended 12/83 '
VAP MORTGAQE FONMMS - (HOGIBZT 7283 6,7}_ ';
fage tuf B fvitiats: _C N
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3 TOGETHER WITH all the improvements row or heseafter crected on the property, and all caseinents, appurtenances, and
Q'nuurcs now or hereafler a pan of the property. All replacements and additions shaif also be covered by this Security

{Ansirument. All of the foregoing is referred to in this Security Instrument a3 the "Property.”

4 BORROWER COVENANTS thnt Borrower is lawfully scised of the estale hereby conveyed and has the right to mongege,

Jgrant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis
and will defend generally the title to the Propenty against al] clalms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by Jurisdiction to canstitute a uniform security insirument covering real property.

UNIFORM COVENANTS, Borrower and Lendler covenant and agree as fotlows:

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepaytment and late charges due under the Note,

1, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sim ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security {nstriment as a lien on the Property; (b) yearly leaschold payments
or ground reats on-tie Property, if any; (¢} yearly hazard or property insurance premiums; {d) yenrly flood insurance premiums,
if any; (¢) yearly mortgoge insucance premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragrar’.8, in liew of the payment ol mortgage insurance premiums, These items are cailed "Escrow Iiems.,”
Lender may, at any tivse<ailect and hold Funds in an amount not 1o exceed the maximum pmount o lender for o federnlly
related morigage foan may vequire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to e, 12 U.S.C. Section 2601 ot seq. ("RESPA™), unless anoher iaw that applies 1o 1he Funds
sets a Jesser amount. If so, Lender mav. at any time, collee! and hold Funds in an amount not to exceed the Jesser amount,
Lender may estimate the amount of Fane's <iie on the basis of current data and rensonnble estimates of expenditures of future
Escrow llems or otherwise in accordunce with spplicable law,

The Funds shall be held in an institulon whose deposits are Insured by a federal ngency, instrumentafity, or entity
(including Lender, if Lender is such an insthtutio) £ in any Federad Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for heudiag and applying the Funds, annunlly analyzing the escrow account, or
verifying the Escrow liems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such
a charge. However, Lender muay cequire Borrower to pay a/one-ime charge for an independent senl estate tox reporting service
used by Lender in connection with this Joan, unless appucakic, law provides otherwise. Unless an agrecment is nikie or
applicable law reguires interest 10 be puid, Lender shell rot be reivired to pay Borrower nny interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest spzai be patd on the Funds, Lender shall give (o Borrower,
without charge, an annual accounting of the Funds, showing credits cos debity 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additionnl securitv Zar all sums seeured by this Security Instrument.

1f the Funds held by Lender exceed the mmounts permitted to be held by dpplicable taw, Lender shall nceownt to Borrower
for the excess Funds in accordance with the requirements of applicable law. If e ‘omount of the Funds beld by Lender at any
time is niot sufficient 1o pay the Escrow lems when due, Lender may so notify Borrowerdn writing, and, in such cuse Borrower
shall pay te Lender the amount necessary to make up the deflelency. Borrower shall taze-pp the deficiency tn o more than
twelve monthly payments, ai Lender's sole discretion,

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall prowgily refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shull acquire or seil thic Property, Lender, vriec.to the acquisition or sale
of the Property, shali apply any Funds held by Lender at the time of ncyuisition or ¥ale as n credit egotist the sums secuted by
this Sccurity instrument,

3. Application of Puyments. Unless applicable law provides otherwise, all pnyments received by Lendzynder paragraphts
I and 2 shall be spplied: fiest, to any prepayment charges due under the Note; second, W wmounts payable under parageaph 2,
third, o interest due; fourth, 10 princips due; and Inst, to any lnte charges due under the Note,

4, Churges; Llens, Borrower shall pay all taxes, nssessmenis, charges, fines and impositions suributable to the Propenty
which may attain priority over this Securly Instrument, und leaschold payments or ground rents, il any. Borrower shall pay
these obligations in the manner pravided I paragraph 2, ar i not paid in that mannee, Boreower shall pay them on thne dlrectly
to the person owed payment, Borrower shall prompily furnish to Lender all notices of mmounts to be puid under this paragruph,
if Borrower makes Ihese payinents directly, Borrower shal prompily furnish to Lender recelpts evidencing the payments,

Borrower shafl promptly discharge any fien which hay priority over this Sectirity Instriament unless Borrawer: (n) ngreey i
writing to the payment of the obligation seeured by the Hea in a manner acceptable to Lender; (b contests in good falth the lien
by, or defends against enforcement of the Hen i, legal proceedings which in the Lender's opinion operate to prevent (e
enforcement of the tien; or (€} seeures from the halder of the Len an agreemen watisfactory 1o Lender suberdinming the len to
this Security [nstrument. H Lender determines that any pant of the Praperty ls subject o o dlen which may attnin priority over
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’:‘lhis Security Instrument, Lender may give Borrower a totice identifylug the ten. Borrower shall satisly the Hen or take one or

";‘pmw of the actions set forth above within 10 days of the giving of notice,

/ 8. Hozard or Property Insurance, Borrower shall keep the improvements now existing or hercafler erecied on the

{5Property insured against loss by fire, hazards included within the term "extended coverage” mic nny other hazards, including

‘; floods or flocding, for which Lender requires insurance. This insuranve shall be maintained tn the amowns and for the perlods

& that Lender requires. The insurance carrler providing the tnsurance shalf be chosen by Borrower subjeet (o Lender's approval
which shall not be unreasonably withheld. {f Borrower falls to maintuln coverage deseribed nbove, Lender may, af Lender's
aption, obtain coverage to protect Lender's righes b the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepinble to Lender and shall inchude a standard morigage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily gve to Lender oif recelpts of
paid premiums and rencwal notices. {n the event of fosy, Borrower shall give prompt notice to the insurance carrier nnd Lender,
Lender may make proot of loss if not made promptly by Bortower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shiall be applied 1o restoration or repair of the
Property damaged, 2 the restoration or repair Is economically feasible and Lender's security iy not Jessened. 1 the restoration ot
repair is not ccononucrtly feasible or Lender's securlly would be lessened, the tnswrance proceeds shall be applicd 10 the sums
secured by this Security instrument, whether or not then due, with nny excess pald 1o Borrower, If Borrower abandons the
Property, or daes not anstver within 30 days @ notice from Lender that the insurance carrier hay offered to setile o claim, then
Lender may collect the insuinnve proceeds, Lender may use the procceds to repair or restore the Property or to pay sums
secured by this Security Instrument hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall vot exiend or
postpone the due date of the monthly puyments referred (o in parngraphs { and 2 or change the amonnt of the payments, §f
under paragraph 21 the Property is acquived' uy Lender, Borrower's right to any insurance policies and proceeds resuhing {rom
damage (o the Property prior to (he nequisition shatl pass 10 Lender (o the extent of the sums seeured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance ana frotectlon of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propenty-as dorrower’s principal residetice within sixty days afier the exccutlon of
this Security Instrument and shall continue to occupy the Prorany ns Borrower's principal residence for we least ane year after
the date of occupancy, ualess Lender olherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
cxienuming circumstances exist which are beyond Borrower's controt, Barrower shall not destroy, dumage or Impair the
Property, allow the Property to deteriorate, or commit wasie on (ne Property. Borrower shall be in default i any forfeiture
aclion or praceeding, whether civil or criminal, is begun that in Lender’s zood faith judgment could result in forfeiture of the
Property or otherwise materially impair the Yen crented by this Securlty Ins'rument or Lender's security Interest. Borrower may
cure such a default and reinstate, as provided in poragraph L8, by causing the action or praceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroveer's interest in the Property or other malerial
impatrment of the lien created by this Security Instrument or Lender's security injerest, Borrower shall also be in delnlt if
Borrower, during the loan application process, gave materiatly false or inaccurate inforzaarion or statemients to Lender (or fafled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not fimited
10, representations concerning Borrower's occupancy of the Property as & princlpal residence. ) { this Security Instrument is on
leasetiold, Borrower shall comply with all the provisions of the lease. I Borrower acquires vee litle 1o the Property, the
leasehold and the fee titfe shall not merge unless Lender agrees ta the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fnils to perform the covenants and agreements contained in
this Secutity Instrument, or there is a legal proceeding that may signilicantly rifect Lender's rights in tie Braperty (such as a
proceeding in bankruptcy, probate, {or condemnation or forfeiture or to enforce laws or regulutions), then Leuder may do and
pay for whatever is necessary to protect the value of the Propenty and Lender’s rights in the Property. Lender’s actions niay
include paying any sums sccured by a lien which has priority over this Security lustrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Leader may 1ake aciion under this paragraph
7, Lender does not have to do so,

Any amounis disbursed by Lender under this parageaph 7 shall become additional debt of Borrower sccured by this
Secunty Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall beat interest from the
date of disbursement at the Note rate and shatt be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Martgage Insurance. [f Leader required mortgage insurance as a condition of muking the loan secured by this Security
{nstrument, Borrower shail pay the premiums required to mnintain the mortgage insurance in effect, If, for amy reason, the
manigage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiumy reguired 10
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fdobiain coverage substantially equivalent fo the mortgage insurance previously in effect, at u cost substantially equivalent to the
reost 1o Borrawer of the morigage insurance previously in effect, from an alterate mortgage insurer appsoved by Lender. I
:*uMmMMymmmwmmmmmcMWmmcwwnmhnmaWMMcBmmMJmmpwuﬂxMucmhmmmawmcwmm
'. one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Inpsed or ceased o
Ibe in effect, Lender will aceept, use and retain these payments as aloss reserve in lieu of mortguge insurance. Loss rescrve
{mwnwmsmwtmlmmubcmqmwmnsmeommnofLNMu if mortgnge insurance covernge (in the wmount and for the period
~'that Lender requires) provided by an insurer approved by Lender again becomes availnble and is obtalned. Borrower shall pay
the premiums required to maintain wortgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any weitten agreement between Borrower and Lender or applicable Jaw.

9, Inspection. Lender or {ts ageat may make reasonable enteles upon and inspections of the Property, Lender shell glve
Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the tnspection,

10. Condemnation, The proceeds of any award or claim for dnmages, direct or consequentinl, in connection with any
condemnation or ather taking of any pant of the Property, or for conveyarce in licu of condemnntion, are hereby assigned and
shall be paid to Lender,

In the event <18 total taking of the Property, the procecds shait be applied to the sums securcd by this Security Instrument,
whether or not then due. with any excess paid to Borrower, In the event of a partial 1aking of the Property In which the fair
marke! vatue of the Prepecty inmedintely before the inking is equal to or greater than the amount of the sums secured by this
Security Instrument immedtatcly before the taking, unless Borrawer and Lender otherwise agree tn writing, the sums secured by
this Security lnsirument shalt e reduced by the amount of the proceeds multiplled by the following {raction: (a) the 10w}
amount of the swins secuted immedintcly before the taking, divided by (b) the fnie marker value of the Property immedinely
before the taking, Any balance sholipe paid to Boreower, In the evert of a parthal taking of the Property in which the fatr
market value of the Property immediaie'y befre the taking is less than the amount of the sums scctred immudintely belore the
tnking, unless Borrower and Lender othervise asree in writing or unless applicable law otlierwise provides, the proceeds shall
b applied to the sums secured by this Security Instiwment whetlter or not the sums are then due,

If the Property is abandoned by Barrower, 07 i) after notlce by Lender to Borrower thit the condennor affers o make an
award ar seltle a claim for damages, Borrower il to respand 1o Lender within 30 days after the dito the notlee s glven,
Lender i3 authorized to cotiect and apply the proceeds, e lts option, cliher to restoratlon or repair of the Property or to the sums
secured by this Security [nstrument, whether or not then due,

Unless Lender and Borrower otherwise agree tn writing, sy application of proceeds to princlpal shall not extend or
postpone the due date af the monthly payments referred to In parigirphy [ and 2 or change the muount af such paynsents.

11, Borrawer Not Released; Forbearance By Lender Not w ¥eriver, Extension of the tme for payment or motification
of amortization of the sums secured by this Security Instrument granted Gy Lender W nny successor In Interest of Bosrower shall
not aperate to release the finbitizy of the originnl Bareower o Borrower's s:iccessors tn interest, Lender shall not be required to
commence proceedings ngainst any successor in interest or relise 1o exiend tme fot payment or otherwise modily amortization
of the sums secured by this Securily Instrumient by reason of any demand miad by the original Borrowsr or Borrower's
successors in interest. Any forbearance by Lender in exercising nny right or remeuy whall not be o walver of or preclude the
excrcise of nny right or remedy.

12. Successary and Assigns Bound; Joint und Soverat Liability: Co-signers, Tic ovenants and agreenients of this
Security {nstrument shall bind and benetlt the successors and assigns of Lender and Borrower, subjeet to the provisiony of
parageaph 17, Borrower's covenants and ngreements shutt be jolnt and several, Any Borrowir wiio co-signs thiy Security
Instrument bl does not execute the Note: () 1s co-signing this Securlty fnstrumient only to mongege, grant amt convey that
Borrower's interest in the Property under the teems of this Seeurdty Instrutiont; (1) by not personatly otiigmed to pay 1he suma
secured by this Security Insteument; nnd (c) ageees that Lender and any othier Borrower may agree to oxten, mndify, forbear or
make any accommodations with regard to the teems of this Security fnsteument or the Note without that Borrower's consert,

13, Loan Churges. If the fonn secured by thls Sceurity {nstrument 1 subject W o luw which sets maximum foun charges,
aned that taw is finally inerpreted so that the Interest or other lomt chnrges collevted or to be collected in conmection wihih the
foan exceed the permitted limits, then: {a) any such foan charge shall be reduced by ihe mmount necessary to reduce the charge
to the permitted limit; and (b) any swns niready collected from Borrower which exceeded permitted Himits will be relinded 1o
Borrower. Lender may chioose o make this refund by reducing the principsl owed under the Note or by muaking o direct
payment to Borrower. i o vefund reduces principal, the reduction will be teeated ns # pactinl prepayment withow any
prepayment charge under the Note,

14. Notices. Aay notice 1o Borrower provided for In this Security Instrument shull be given by debivering It or by mailing
it by fiest class mail unless applicalde law requires use of another method, The notice shall be directed to the Propetty Address
or any other address Borrower designaies by notice to Lender. Any notice 1o Lender shall be given by (Irst clasy mall 10
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NLender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in tiis
ImSecurity [nstrument shall be deemed Io have been given to Borrower or Lender when glven a8 provided in this paragraph,

" 15, Governing Law: Scverablily. This Sccurity Insirument shall be governed by federal law and the law of the
5 Sucisdiceion in which the Property is locnted. In the event that any provision or clause of 1his Sccurity lnstrument or the Note
Jgconflicts with applicable taw. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
1 given etfect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared
“to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy af the Note and of this Seeurity Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Properly or nny interest tn it
is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower s not a naturnl person) without
Lender's prior written consent, Lender may, at ity option, require immediate payment in full of all sums scciired by this
Security [nstrument. However, this option shall not be exetcised by Lender if exercise Is probibited by federal Taw as of the dale
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of accelerution. 'The aotice shall provide a perlod of no
Jess than 30 days/irorn the date the natice is delivered or mailed within which Borrower must pay il sums secured by this
Security Instrument. ' Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secursty instrument without furiher notice or demand on Borrower.

18. Borrower's Papbi to Reinstate. I Borrower meets cenain comditions, Borrower shall have the right to have
enforcement of this Security Iustmunent discontinued at any time prior to the earlier of: (1) S days (or such oiher period as
applicable law may specify (or reirstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of i judgment enforcing (his Security Instrument. Those conditions are that Borrower: (n) pays
Lender all sumts which then would be «ue vnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants Gr apreements; (c) pays all expenses incutred in cnforcing this Security Instrument,
including, but not limited to, reasonable attoineys fees; and {d) takes such action as Lender may rensonably require 1o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's abligation to pay the sums secured by
this Security Instrument shall continue unchunged, ‘Jron reinstatement by Borrower, this Sccurity Instrument and the
obligatiuns secured hereby shall remain fully effective as 11 no acceleration had accucred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The INete-er a purtial interest in the Note (together with this Security
[nstrument) may be sold one or more times withour prior notice ' Porrower, A sale inay result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under iz Piote and this Security Instrument. There also may be pre
ot more changes of the Loan Servicer unrelated to a sale of the Note, [f<pziv is a change of the Loan Servicer, Borrower will be
given written notice of the change in nccordance with paragraph 14 above o ed applicable faw . The notice will state the nane and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence. us2. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoie-sise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall aot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily recoguized 2o be appropriate (o nornal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, tawrait or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs e Snvironmental Law
of which Borrower has actual knowledge. If Barrawer learns, or is notifled by any governtmental or reguiisavy authority, thal
any removal or other remediation of any Hizardous Substance affecting the Property is nccessary, Borrower shali promptly take
all necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvemts, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law”™ menns federal inws and laws of the jurisdiction where the Property is located that
relate 1o heaith, safety or cavironmental proteciion,

4949838

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ageee td follows:
21. Acceleeation; Remedies. Lender shall glve notice to Borrower prior to ncceleration following Borrower's breach
of any covenunt or agreement In this Security lnstrument (hut not prior to acceleration under paragraph 17 unfess
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‘j:ppllcuble Inw provides otherwisel, The notice shall speclfy: (1) the default; (b) the uction required to cuve the defoult;

fXc) u dute, not less than 30 days Crom the date the notfee Iy glven to Borrower, by which the default must be cured; and

"Jtd) that fallure to cure the default on or before the dute speciticd in the notice may result in acceleration of the sums

fnsecured by this Security Instrument, foreclosure by Judiclal proceeding and sale of the Property. The niotice shall further

Wpinform Rorrower of the right to reinstate after accelerution und the right to nsvert i the Toreclosure proceeding the

3 nan-existence of 4 default or any other defense of Borrower to accelerntion and foreclosure, 1f the default §s not cured on
or before the date specified In the notice, Lender, nt ity aption, muy regulre lmmedinte payment In Tudl of all sy
secured by this Security Instrument without further demand und may foreclose this Scourity Instroment by judiclnt
proceeding. Lender shall be entitled 1o collect alt expensey incurred In pursning the remedies provided in thds paragraph
21, Including, but not limited to, reasonuble nttorneys’ fees and costs of tite evidence,

22. Release. Upon payment of all surns secured by this Security Instruinent, Lender shall release ihis Security instrument
to Borrower. Borrower shall pay any recordation costs, Lender muy charge Horrower o fee for refeasing this Sccurhty
Instrument, but only if the tee is paid 1o o thied party for serviees rendered wnd (he charging of the {ee is permitied under
applicable luw,

23, Walverol bomestead, Borrower waives all right of homesiead excraption in the Property.

24, Riders to this-Geeurity Instroment, 1f one or more tiders are executed by Borcower and recorded together with this
Security Instrutnent, the'covemints and agreements of ench such rider shatl be tncorporaed into and shall amend and sapplement
the covenants and agreements-of iy Sceurity Insirument as i the rider(s) were a part of this Seeurlty {strument,

{Check applicable box(es))

L] Adjustable Rme Rider ; Condominiun: Rider X4 Family Rider
] Graduated Puyrent Rider Planned Unit Development Rider Biweekly Payment Rider
Rate [mprovetient Rider Second Home Rider

= Balloon Rider e
Y.A. Rider ¢ ‘j Onher(s) {specily]

BY SIGNING BELLOW, Borrower secepts and ngrees to che vrrms and covenatts contained b this Security Instruinent and
in any rider(s) executed by Borrower and recorded with i, o
Witnesses: 7Aoo ./ '
{_/If"' ALY Jﬁ’btw’b’tj{ . {Seal)
OLIVEK G, LARRY i Mottaseae
s

{Seal)

Horower

(Seal) o3 {Seal)

Durrwer Jlarroswor

STATE OF ILLINOLS, . County ss! ﬁw&-
1, Kyle Db. »é«ssaﬁ_ , it Notary Public in and for said county and state do hereby conify

. personatly known 1o me to be the sume person(s) whose name(s)
subseribed to the foregoing instrument, appeared before me this day it person, amd acknowledged tha he
signed and delivered the said instrument as HhS free and votuntary set, for the uses and purposes therein set {orth.

Giver under my hand and officiyl seal, this = day of .
en under my ha j // y w
My Commission Expires; 7/ g1 15 S

This Instrumnent was prepared by:

AL SEAL
& -BHIL) waos Page 8ol 8 K(?iig%'- GCISSER |\ o Form 3014 8/80
m 8L, CTATL OF RLINOIS
HOTARY v PINLg 7-8:08

EX
TOILS 1 1) 7"-& R0 MY COMMISSCT, Loun No, 2385821.58))

Notary Public
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1-4 FAMILY RIDER

Assignment of Rents

Bamie o RN T ey

THIS 1-4 FAMILY RIDER is made this  11th day of June , 1996
and is incorporated info and shall be deemed to amend and supplement the Montgage, Deed of Trust of bccurily
Deed (the "*Security Instrument’) of the same date given by the undersigned (the *‘Borrower’) to secure

Borrower's Note to
LONG BEACH MORTGAGE COMPANY

(the *'Lender’")
of the sar« ane and covering the Propersy described in the Security Instrument and located at:

5225 S HERMITAGE ST
CHICAGO, 11, 60609

{Propenty Address)

{-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurkty Instrument,
Borrower and Lender turltu.r covenant and agree as foliows:

A, ADMTIONAL PROPLZETY SUBIECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Security Ingtiuinent, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: bullding materials, appliances and goods of every
nature whatsoever naw or hereafter fogstsd-din, on, or used, or intended 10 be used in connection with the
Property, including, but not Jimited to, thoze dor the purposes of supplying or distributing heating, cooling,
gleetricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access controf
apparatus, plumbing, bath tubs, water heaters, witer closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, starm windows, ato'm doors, screens, blinds, shades, curtains and curtain
tods, attached mirrors, cabinets, panelling and atached tlour 2overings now or hereafter artached 10 the Property,
all of which, including replacements and additions thereie, 8hal! be deemed to be and remain n part of the
Property covered by the Security Instrument. All of the foregoirg together with the Property described in the
Securily Instrument (ur the leaschold estale if the Sceurity Instrinent 1800 o lessehold) are referred to in this 1-4
Family Rider and the Sccurity Instrument as the **Propenty.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrawvershall nol seek, agree to or make a
change in the use of the Property of its zoning classification, unless Lendeslisazreed (n writing to the change.
Borrower shall comply with all {aws, ordinences, regulntions and requirerinis-of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shatl nziallow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior wrater prrmission,

D. RENT LOSS INSURANCE. Borrower shall matntain Insurnnce against rent loys I azidition to the ather
hazards for which insurance is required by Uniform Cavenrant 5.

E, "BORROWER’S RIGHT TO REINSTATE” DELETED, Unifarm Covenant 18 Is deicred

F. BORROWER'S OCCUPANCY., Unless Lender and Borrower otherwlse agree in wriung, the first
seplenge in Unifore Covenant 6 concerning Borrower's occupuney of the Property is deieted. All remaining
covenants and agreements set Jorth in Uniform Covenamt 6 shali retualn in effect,

Ev3L9v96

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Maa/Fraddls Mac Unlform nstrument Form 3170 3/93
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G, ASSEGNMENT OF LEASES. Upon Lender's request after defautt, Borrower shall assign to Lemder nli
leases ol the Property and sl security deposits made in conrection with leases of the Property. Upon the
assignment, Lender shall have the right o modily, extend or teeminate the existing feases and 10 execute new
leases, in Lender's sale discretion. As uscd in this paragraph G, the word *lease’” shall mean “sublense’” if the
Security Instrument is on a leasehold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absoltutely and unconditionally assigns and transfers to Lender all the rents and revenues ('Rems’’) of
the Property, regardless of 1o whom the Rents of the Property are payable, Borrower authoriees Lender or
Lender's agents o collect the Rents, and agrees thit ench tenant of the Property shall pay the Rents 10 Lender or
Lender's agents, However, Bortower shall receve the Rents until (1) Lender has given Berrower notice of default
pursunnt to-paragraph 21 of the Security lastrument and (i) Leader has glven notice to the tenam(s) thnt the Rents
are 10 6¢'puid to Lender or Lender's agent, This ussignment of Rerds constitutes an absolute assignment and oot
an assignment foe additional security only,

If Lender givcs notice of breach to Borrower: (i) ali Rents received by Borrower shall be held by Borrower
as trustee for the beosiin of Lender only, to be applied 1o the sums secured by the Sceurity Instrument; (1) Lender
shall be entitled to cotiest st recelve all of the Rents of the Property; (1) Borrower ageees that cich tenom of the
Property shall pay alt Reotr due and unpaid 0 Lender or Lender's agents upon Lender's wrliten demand fo the
tenant; (iv) untless applicuble faer provides otherwise, all Rems collected by Lender or Lender's agents shalt be
applied Tirst to the costs of taking rentrol of and managing the Property and collecting the Remts, Inchuding, but
not limited 1o, attorneys’ fees, recelvei’s fees, premiums on recelver's bonds, repale and maintenance costs,
insurance premitms, laxes, assessmients and other charges on the Property, and then to the sums secured by the
Security [nstrument; (v) Lender, Lender'z azents or any judicially appolnted receiver shall be lable 10 account for
only those Rents actually recelved; and (v Lender shall be entitied 1o have o recelver appointed to take
possession of and manage the Property and cotlct the Rents and profits derived from the Property without any
showing as to the inndequacy of the Property s secyrity.

Il the Rents of the Property are not sufficient i cover the costs of tnking cotirol of and nunaging the
Property and of collecting the Rents any funds expended by Lender for such purposes shall bocome indebtedness
of Borrower to Lender secured by the Security Instrument puraasnt to Uniform Covenant 7,

Rorrawer represents and warrants that Borrower has not ex<evied any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from caercising its rights under this parngraph.

Lender, or Lender's agents or a judicially appointed recelver, shal, not be required to enter upon, teke
control of ar maimain the Property belore or after giving notice of demwurt-to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any vime wheo i default oconis. Any application
of Rents shull not cure or waive any deftult or invalidice nny other right or remeuy of Lender. This nssignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrwnent are paid in Tull,

[. CROSS-DEFAULT PROVISION, Borrower's default or breach under nny nots ow agreement in which
Lender has un interes shall be a breach under the Sceurity Instrument andd Lender may invobs iy of the remedics
permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts nnd agrees to the terns and provisions contraned in this 14
Family Rider.

(Seal) (Seal)

Boranwer -Borrower

(Seah) (Seal)

Hormwer -furower

Puge 201 2 Form 3170 3193
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