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THIS INSTRUMENT 1S BEING PLAGED

CORD BY INTERCOUNTY TITLE
This Mortgage prepared bY: S, troan Deer Hoat - % A ACCONMODATION GNLY. N0

(%
O oo, Beer Road COAMBATION RS TO 178 VALIRITY
QAR

MORTGAGE

THIS MORTGAGE 1S DATED MAY 31, 1996, nween DONALD MUSTARD JR. and KARYN M. MUSTARD, HIS
WIFE, IN JOINT TENANCY, whose addreas Is 13357 S. KILPATRICK, MIDLOTHIAN, iL 60445 {referrad to
below a8 "Grantor"}; and GUARNATY BANK SSB, whiost address ls 4201 EUCLID AVE, ROLLING MEADOWS,
1L 60008 (referred to below a8 "Lender").

GRANT OF MORTGAGE. For valuable consideration, Graste/ mortgages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest {n and to the following descrited real property, together with all existing or
subsequently erected or atfixed bulldings, Improvements ana ‘iwtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righte (including stack in utilities with diteh or
irrigation rights); and att ather rights, royalties, and profits relating to the.re% property, including without imitation
all mingrals, oil, gas, geothermal and simliar matters, located in CODK Tonnty, Stale of fliinols {the “Heai

Property"):

LOT 17 (EXCEPT THE NORTH 10 FEET THEREOF IN BLOCK 6 IN MIDLCTHIAN PARK, A SUBDIVISION

OF BLOCKS 1 7O 4, 13 TO 20 AND 28 TO 32 IN THE FIRST ADDITION TQ M:ULOTHIAN GARDENS, IN
THE NORTHWEST 1/4 QF SECTION 10, TOWNHSIP 36 NORTH, RANGE 13 €AST OF THE THIRD
PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINIOS.

The Real Property or its addreas is commonily known ag 14367 S. KILPATRICK, MIDLOTHIAN 3. 60445, The
Real Propenty tax identitication number Is 28-10-102-033. ’

Grantor presently assigns 10 Lender all of Grantor’s right, title, ang interest in and to all leases of the Properly and
all Renls from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security Interest in
the Parsonal Praperty and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used In this Mortgage. Terms not
otherwigse defined In this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. Al references to dollar amounts shall maan amounts (n lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated May 31,
1996, betwean Lender and Grantor with a credit limit of §17,650.00, 1ogethar with all ranewals of, extensions
of, modifications of, refinancings !, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is & variable interest rate based upon an Indox. The index currently ls
8.250% per annum. The interest rato to ba applied 1o the outstanding Account balance shall be at a rate 2,750
percentage polnts above the Index, subject however to the following maximum rate. Under no circumstances

'
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Duty to Maintain. Grantor shall maintain the Property In tenantable conditton and promptly perform all repairs,
raplacemants, and maintenance necessary to preserve ils value,

Nuisance, Waste. Grantor shail not ceuse, conguct or permit any nulsance nor commit, parmit, or sutfer any
stripping of or waate on or to the Property or any portion of the ProPerty‘ Without limiting the ?aneramy of tho
foregaing, Grantor will not remove, or grant to any other party the tight to remave, any timber, minerals
(including oil and gas), soll, gravel or rock products without the prior written consam of Lendar.

DUE ON SALE - CONSENT BY LENDER. Lander may, ot its option, declare immediately due and paysbie all
sums secured by this Mortgage upon the salo or transier, without the Lendar's prior written consent, of aft of any
par! of the Beal Property, or any inlerest In the Real Properly. A "sale or transter” means the conveyance of Real
Property ar any right, title or interest thereln; whether legal, baneficlal or equitable; whether voluntary or
involuntary, whethar by outright sale, daed, instatiment sale contract, land contract, contract lor daed, leasshold
Interest with a term greater than three (3) years, lensé-option contract, or by sale, assignment, or iransfer of any
bDeneficlal interestan or to any land trust holding title to the Real Property, of by any other method of convayance
of Real Proparty Interast. If any Grantor is a corporation, partnership or limited Hability company, transfer aiso
includes any change 'a ownership of mara than twenty-five percent {25%j of the vating stock, partnerghip interests
or limited lability compray intargsts, as the case may be, of Grantar. However, this option shall nnt be axarcised
by Lender It such exercise s prohibited by federal law ¢r by Itinols law.

&%gggno LIENS. The fonpring provisions relating to the taxes and llens on the Property are a pan of this

Payment. Grantor shall pay whon due {and In all avents prior ta deunquencyr all taxes, payroll taxes, special
laxas, assessmants, waler char;f:s and sewer service charges lavied agalnst or on account of the l-”ropertv.
and shall pay when due all claims for-work done on or {or services rendared or malerial furnished to the
Property. Grantor shall maintain the Property free of all Hens having priority over or equal ta the interest of
Lender under this Morigags, except fur tne Hlen of taxes and assassments not due, axcept for the Existing
Indebtedness reterred to below, and excep! 25 otherwise provided in the foltowing paragraph,

;REPERTY DAMAGE INSURANCE. The followiig provisions relating to insuring the Property are a part of this
origage. .

Maintenance of Insurance. Grantor shall procure and malntain policies of fire insurance with standard
extended coverage endorsements on an aclual cas’ value basis lor the full insurable valug covering ail
Improvements on the Real Proparty in an amount suffiviari to avoid appitcation of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender, Folciag ghall be written by such ingurance companies
ang in such form as may be reasonably acce’pmble 10 Lerde:. - Grantor shall deliver 1o Lender certiticatas of
coverage from each insurer containing & stipulation that coveragr will not ba cancelled or diminished without &
minimum of ten (10) days’ prior written notice to Lender and sut containing any disclaimer of the insurer's
Hability for failure to q-ive such notice. Each insurance policy also ehallinciude an andorsemant Gfarovidlng that
coverage in favor of Lender will not be irn?airad in any way by any act.omission or default of Grantor or any
other person.  Should the Real Praperty at any tima become Jocatad L an area designated by the Director of
the Federal Emergency Management Agency as a special fiood hazard 2728, Grantor ggrees o obtain and
maintain Federal Flood Insurance, 1o the extent such insurance s requirer bv Lender and is or baecomes
availabie, for the term of the loan and for the full unpaid principal balance of (he loan, or the maximusn limit of
coverage that is avallable, whichever is less.

Ap?licatton of Proceeds. Grantor shall pro?dpng notify Lender of any loss or dariage to the Property if the
estimated cost of repair ar replacement exceeds $1,000.00. Lendar may make proct £, foss if Grantor, talls to
do 80 within fifteen (15) days of the casualty. Whether or not Lender's securlty I8 Impeires, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien at’esting the Propery,
or the restoration and repalr of the Praperty.

EXPENDITURES BY LENDER. 1 Grantor fails to comply with any provision of this Mortgagae, lnctudigﬁ any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding 18
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, hut
shall not be re?uired to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interast at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarment by Grantor, AW such expenses, at Lender's aption, will a? be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable wit an?; Instaliment payments
ta become due during either (i) the term of any applicable insurance policy or- (i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payeble ai the Uredit Agreement’s
maturity. This Mortgage aiso will secure payment of these amounts, Thae rights provided for in this paragraph
shall be in addilion 10 any atter rights or any remedies to which Lender may be entitled on agcount of the default,
Any such action b;{‘ Lender shall not be construed as curing the defauit so as to bar Lender from any remedy that
it otherwise would have had,

ggr?g%gﬂ; DEFENSE OF TITLE. The following provisions ralating 1o ownership of the Proparty are a pan of thig
Tille. Grantor warramts that: (a) Grantor holds good and markelabia tiils of resord to the Froperty In lee
simple, free and clear of all lians and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title repart, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
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" 05-31-1896 MORTGAGE
igoan No 16-51000123 (Continued)

L]
{EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACM

GRANTOR AGREES TO TS TERMS.

GRANTOR:

DONALD MUSTARD JR.

X f(';[ujn ﬂzﬂlq’(r“ﬂ:z:‘-"j

KARYN M. MUZTARD

INDIVIDUAL ACKNOWLEDGMENT
e

*OFFICIAL S8EAL"

1 MARIANNE ALVAREZ
Notary Publie, Btate of Minele

} a8 | My Commission Bxpies 31400

county of_ (LuSd ). )

On thig day balore me, the undrrsigned Notary Puntic personally appeared DONALD MUBTARD JR. ant KARYN
M. MUSTARD, to me known io be the individuaia dascrived In and wha axecwled the Mariguge, and
acknowledged that they signed the Morngage as thelr frea and volumtary act and dead, for tho usos and purposes

tharain mantionad.

Givan under my hand and officisl sesal {his Qb’" day of _‘_mﬂ% .19 _Cj_ga
- 1
ay_ AN Ad il N Gt Reaiding 8{ __

Notary Public in and for the State of 1.

STATEOF ___ [/

My commission expires
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