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MORTGAGE 4

THIS MORTGAGE IS DATED JUNE 3, 1956, raiween STEVEN T. DAVEY and KATHERINE L. DAVEY, Hi5 WIFE,
IN JOINT TENANCY, whose addrasa is 13s0C -FOREST AVE., DOLTON, IL 80419 (referred to below as
"Grantor"); and GUARNATY BANK SSB, whoae adrireus is 4201 EUCLID AVE, ROLLING MEADOWS, IL 60008
{referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable congideration, Gran’or morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing deuc-ibed real property, together with all existing or
subsequently erected or affixed buildings, Improvements a:d fixtures; all easements, rights of way,. and
appurtenances; all water, water rights, watercourses and ditcr righta-{including stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the rzal property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In COU County, State of illinols {the "Real
Property"): '

LOT 36 IN BLOCK 2 IN PARK AVENUE ADDITION TO DOLTON, A SUESIVISION OF PART OF 88333 !
FEET OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 UF SECTION 3, TCWNSHIP 36 -
NORTH, RANGE 14, LYING NORTH OF LINCOLN AVENUE AND EAS' 07 THE CHICAGO AND =
EASTERN RAILROAD, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ZOUKTY, ILLINOIS.

The Real Property or its address is commonly known as 13806 FOREST AVE., DOLTON, I _80419. The Real
Property tax Identification number is 29-03-103-002.

Grantor presently assigns to Lender ali of Grantor's right, title, and Interest in and to all leases of the Propenty and
all Rents from the Properly. In addition, Grantor grants to Lender & Uniform Commercial Code security interast in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the {following meanings whan used In this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commaerclal
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morngage.

Grantor. The word "Grantor” means STEVEN T. DAVEY and KATHERINE L. DAVEY. The Grantor Is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means ang includes without fimitation each and all of the guarantors,
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I .
v Mortgage.

Maintenance of Insurance. Grantor shall procture and maintain Polfciea of fire Inguranca with standard
extended coverage endorsements an an actual cash value basis for the full Insurable value covaring all
{mprovements on the Real Property In an amount sutficient to avold ppilca‘lan ol any coinsurance clauss, and
with & standard mortgagee clause In favor of Lender. Policias shall be written by such Insurance compeanles
and In such form as may be reasonably acceptable to Lender. Grantor shall defiver 10 Lender certiticates of
coverage from aach Insurar containing a stipuiation that coverage will not be cancelled ?r diminished without &
minimum of ten (10} days' prlor written netice to Lender and not conrulnlng any discialmar of the ingyrer's
ltabllity for fallure to q‘fva such natice. Each Insurance policy alsp shall include an endorsamant roviding that
coverage in favor of Lender will not be impaired in any way by any acl, omission or default of rant?r or any
other parson, Should the Real Property at any tima becoms located in un area designated by the Director of
the Federal Emergenc Managernent Agancy as a spacial fiood hazard area, Grantor agreas to obtain and
maintain Federal Flood Insurance, to the exlent such insurance is required by Londer and I8 or becomes
gvailable, for the term of the ioan and for the full unpald princlpal balance of the loan, or the maximum limit of
coverage tha s available, whichaver i5 1888

Ap‘)licatlon of Pzoceeds. Grantor shall proméntlg notl&v Londer of any loss or tarmage 1o the Proparty if the
gatimaled cost of repalr or replacemont exceeds $1,000.00. Lender may make Prool of lose it Grantor falls to
do 30 within fifteen (25) days of the casually. Whether or not Lendar's sacurlty is impaired, Londer may, at lis
eleclian, apply the precoads to the reduction of the Indebltedness, payment of any den affecting the Propany,
or the restaralion and ‘vrolr of the Propany.

EXPENDITURES BY LENDER. If Grantor fails to comply wih any provision of this Mortgage, fncludm any
obligation to maintain Existing Irrisbledness in good standing as roquired below, of If any aclion or proceeding le
commenced that would materraily a¥*act Lendor's intoreats in the Properly, Lendar on Grantor's behall may, but
shall not be reﬂulred to, take any Ectian-thal Lendar deems appropriate. Any amount that Lendar expands In 80
doing will bear Intereat at the rate provided for in the Note from the dale Incurred or pald by Lendar i the date of
repaymant bﬁ Grantor. All such expansgar, a\ Lender's option, wi (a{ be rEa\‘abla on domand, (b) be added {0 the
balance of 1he Note and be apportionea amnng and be payable with any instaliment paymants to bocorug dua
during elther V) the term of any applicabl¢ Iraurance policy or |slu) the remaining larm of the Nate, or (c) be
treated as & balloon payment which will be due an oa?'hn lo ot the Note's mm?ritx. nis Mortgago aiso will sacura
payment of these amounts. The rights Frovideo o7 In fhig paragraph shail be i addition 10 any otheor rignia or any
remedies o which Lender may ba entitied on account of the delault. Any such action b“ enger analt not be
construed as curing the default so as to bar Lender frem tny remedy that It otherwlsa would have had.

’VXA%RGNTY; DEFENSE OF TITLE, The following provisiciis ralating to ownership of the Property are a part of this
orgage.
Tile, Grantor warrants that: (a) Grantor hoids good s Marketablo title of racord to the Property in fee
simple, free and clear ol all llens and encumbrances othar thar those aet forth in the Real Property description
or in the Existing Intiebtedness sectlon below or in any title ‘nnurance policy, Wtle roport, or linal title opinion
issued In favor of, and accepted by, Lender in connection win thle Mortgage, and {b) Grantor has the full
right, pawar, and authority to execute and deliver this Mortgage to '.encar,

Defense of Title. Subject to the exception in the paragraph above, Srantor warrants and will forever defend
the title to the Property against the lawful claims of all pargans.

EXISTING INDEBTEDNESS. The following provisions concerning existi g Indebtedness (the "Exigling
Indebledness") are a part of this Mortgage.

Exisling Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
axigting Nlen, Grantor expressly covenanty and agrees to pay, or goeé to the paymant of, 'the Exlating
indebtedness and to prevant any default on such indebtedness, any delaull under the ivgtruments evidencing
such Indebtedness, or any defaull under any securlty documents for such indebtedness.

Detautt. !t the payment of am{ Installment of principal or any interest on the Existing Indeciot'neas (s not made
within the time required by the note avidencing such indebledness, or should a default occur under the
instrument securing such indebtedness and not he cured during any applicable grace perlod.inerein, then, al
the option of Lender, the indebledness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. if Grantor hj)ags all the Indebledness when due, and otharwise pertorms all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver 1o Grantor a sultable satisfaction of
this Mortgage and suilable statements ol termination of any financing statement on (il evidencing Lender's
gecurity Intarest in the Rents and the Personal Property. Grantor will pay, il permitted by applicabie law, an

reasonable termination (ee as determined by Lender from time to time. If, however, payment s made by Granior,

whether voluntarih{ or otherwlsa, or by guaramor or by any third party, on the Indebledness and thereafler Lender

is forced to remit the amount of that paymant ia} to Grantor's trustes In bankruptcg; or io any similar persan under
any federal or state bankruptcy law or law for tha relief of debtors, (0} by reason of any judgment, decree or ordet
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or ‘c) by reason of
any settlemant or comprise of any claim made by Lender with any clalmant (111c|ud|r181 viithout [imitation Grantor),
the Indebtedness shall be considered unpald for the purpose of enfarcament of this Mortgage and this Mortgage
shall continua to be eftactive or shall be reinstated, as the case may be, notwithstanding any cancellation o1 Whig
MortPage or of any note or other Instrument or agreement evidencing the Indebtedness and the Property wil
continue to secure the amount repaid or recovered 10 the same axtent as If that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decres, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following. at the option of Lender, shall constitute an event of default ("Event of Default")
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i EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

;’) GRANTOR AGREES TO ITS TERMS.
ot
4,} GRANTOR:

s‘f;\%;v‘;? / Q\W’ =

A der '-r-t..‘«:jp 0@0-\,%
“KATHERINE L, DAVEY O

1 a

INDIVIDUAL ACKNOWLEDGMENT

STATE OF %{D

: ) 88
COUNTY OF Tl . )

On this day before me, the undersigned Notary Fuolic. nersonally appeared STEVEN T. DAVEY and KATHERINE
L. DAVEY, to me known to be the Individuals described in and who exacuted the Morigage, and acknowledged
that they signed the Mortgage as their free and valuriary act and deed, for the uses and purposes therein
mentioned.
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Given under my hand and officlal seal this __> __ day of 4 J./ s .19
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