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BANKZONE.

MORTGAGE

THIS MORTGAGE IS MADE THIS MAY 23, 1998,, batv:een CRUZ HERNANDEZ and MARTIN HERNANDEZ, AS
JOINT TENANTS, CRUZ HERNANDEZ MARRIED TO FAMCISCO HERNANDEZ, whose addrass is 2237 WOOD
ST SOUTH, CHICAGO, I 80608 (referred to below as “"Crantor”); and BANK ONE, CHICAGO, NA, whosa
address is 311 SOUTH ARLINGTON HEIGHTS ROAD, ARLINC/(ON HEIGHTS, IL 60006 (referrad ta below as
"Lander™).

GRANT OF MORTGAGE. For vaiusble considaration, Grantor mortgagas. warrants, and conveys to Landar all of
Grantor's right, title, and Interest in and to the following described real Lronerty, together with alt existing or
subseguently erscted or affixed hulldings, Improvements and fixtures; hinriovaments (as defined below); all
tenant security deposits, utllity daposits and ail proceeds (including without limitation premium retunds) ot sach
policy of insurance ralating to any of the Improvements, the Personal Property-ur the Raal Propserty; all rents,
issues, profite, revenues, royaitias or other benefits of the Improvements, the Pcrsor al Proparty or the Renl
Property; alt easements, rights of way, and appurtenences; sll water, water rights, watercearses und ditch rights
tincluding stock in utilitias with ditch or irrigation rights); and pll other rights, royaltlea, ane niafits relsting to the
real proparty, Including without limitation all minarais, oll, gas, geothermal and simltar mattere, incated in COOK
County, Stata of lllinols (tha "Real Proparty™}:

LOT 34 IN THE SUBDIVISION OF BLOCK 2 IN WALKERS DOCK ADDITION TO CHICAGO, IN THE
NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIONIS.

The Real Property or its address la commonly known as 2237 WOOD 8T S8OUTH, CHICAQO, IL 80608, The
Raal Praperty tax identification number s 17-30-202-0186,

Grantor presently assigne to Lender ali of Grantor's right, ttle, ond Interest In and to all leases of the Proparty
and all Rents from the Property. In addition, Grantor granta to Lender a Uniform Commerolal Cade socurity
interast In the Parsonal Property and Rents.

DEFINITIONS, The following words shall have the tollowing meanings when used in this Mortgage. Terms not
otherwise definad in this Mortpage shall have the meanings attributed te such tarms In tho Unitorm Commaercinl
Code. All references ta dollar amounts shall mean amounts In lawful monoy of the United States of Americe.
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mean the ravolving lina of credit agreement dated May
23, 1998, between Lendar and Grantor with a maximum credit limit of $26,036.00, together with all
ronewals of, extensions of, modifications of, refinancings of, consolidations of, and subatitutions tor the
Cradit Agreement., Ths maturity date of the obligations secured by this Mortgape ia May 22, 2011. The
interest rate under the Credit Agreement is B varlable interest rate based upon an (ndex. Tha index currently
is 8,250% per annum. The interast rate to be appliad to the outstanding account balance shall be a1 b rate
1.400 percentage points above the index, subject however to the following maximum rate. Under no
clrcumstances shall the Interest rate bes more than the lesser of 19.800% per annum or tha maximum rate '
allowed by applicabie law.

Existing indebtedness, The words “Existing indebtedness” mean the indehtedness describaed below in the .
Existing Indebtednass section of this Mortgage,

Grantor. Tae.wvord "Grantor” means CRUZ HERNANDEZ and MARTIN HERNANDEZ. The Grantor is the
mortgagor uncar this Martgage.

Guarantor. The wore "Guarantor” means and includes without limitation, each and all of the guarantors,
sureties, and accommacdiation parties in connaction with the Indsbtedness.

indebtadness, The wred *indabtadnass” means all principal and interest paysble undar the Credit
Agreement and any amcunts expended or advanced by Lender to diascharge obligations of Grantor or
expenses incurred by Lender 1 erizice obligations of Grantor under this Mortgage, togethsr with interest on
such amounts as provided in this Martgage. Specifically, without limitation, this Mortgage securss a
revolving Hine of credit and shall securs not only the amount which Lender has pressntly advanced to Grantor
under the Credit Agresmant, but aiso snv future amounts which Lender may advance to Grantor under the
Credit Agraement within twenty {20} yea:e fram the date of this Mortgage to the same extent as if such
future advance were made as of the date of the cxecution of this Mortgage, The revolving line of credit
obligates Lander to make advances to Grantor s lona as Grantor complies with all the terms of the Credit
Agreement and Ralated Documents. Such advances :n3y be made, repaid, and ramade from time to time,
subject to the limitation that the total outstanding halznza owing at any one time, not including finance
charges on such balance at a flxed or varlable rate or s as provided in the Credit Agreement, any
temparary overages, other chargas, and any amounts expanzia or advanced as provided In this paragraph,
shall not exceed the Cradit Limit as provided in the Credit Agreement. It is the intention of Grantor and
Lender that this Mortgage sacurss the balance outstanding undar tiiz Tredit Agreement from time to time
from zero up to the Credit Limit as provided abova and any intermediate tair:ice.

Mortgage. The word “Martgage” means this Martgage between Grantor und-‘.ender, and includes without
fimitation all assignments and security interest provisions relating 1o the Persoral Property and Rents. At no

time shall the principal amount of Indsbtedness securad by the Mortgage, not ircluling suma advanced to
protect the security of the Mortgage, excaed the Credit Limit of $26,038.00.

Parsonal Property. The words "Personal Property” meen all equipment, fixtures,” zo<. other articles of
personal property now or hereefter owned by Grantor, and now or hereafter attached = affixed to, or
located on, tha Real Property; together with all accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and together with all proceeds (including without limitation all
insurance proceeds and rafunds af pramiums) from any sale or other disposition of the Property.
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Property. The ward "Property" means coflectively the Real Praperty and the Personal Property.

1%

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section.

€

THIS MORTGAGE, iNCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE, THIS MORTGAGE !
INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
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lr)T MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

“ PAYMENT AND PERFORMANCE, Except sa otherwise providad in this Martgage, Grantor shali poy to Lander ail
¢ amounts securad by this Mortgage es they become dus, and shail strictly perlorm all of Grantor’s obligations
{4 under this Mortyage.

[} POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas thet Grantor's possassion and usn of
{y the Property shall be governad by the following provisions:

Possession and Use. Until In dafault, Grantor may remaln In posssssion and control of ond operate and
manage tha Real Property and collect the Rants.

Duty to Maintain. Grantor shall maintain the Proport?v in good condition and promptly perform all repairy,
replacemants, and maintenance necassary 1o pressrva its volue,

Mulsance, Waste. Grantor shall not cause, conduct o f”'m" phy nuisancs nor commit, parmit, or sutfer any .
stripping of or waste on of to the Property or any portion of tho Froparty, Withaut limiting tha gonoralily of
the omgolnp, Grontor will not remaova, or grant to any other purtr the right to remove, any timbar, minorals
{including olf‘arid gas), soll, gravel or rock praducts without the prior writion consont of Landar,

DUE ON SALE - CLNRENT 8Y LENDER, Lender may, ot its option, declare immadiataly due and payablo a)) sums
securad by this Moriozpa upan the sale or tranafer, without the Lender's prior writton consent, of all ar any part
of the Real Praparty, ac.urny Interest in the Real Proparty. A "saio or tranaler” means tho conveyance of Reul
Proparty or any right, tlila 2 _interost therein; whother lagel, beneficial or equitable; whother voluntary or
involuntary; whether by outrigiit/sale, doed, instalimant aale coniract, lond contract, contruct for dead, teasehuld
Intereat with & tarm groater tha. threo (3) years, leaso-option contract, or by solo, assignmant, or tranafor of any
benaticial interast in or to any iand trizat-holding title to the Ruai Property, or by sny other method of convaysnce
of Rasl Property Interest. [f any Giantesis a corporntion, partnership or limited llability company, "solo or
transfer” also includes any chonge In o'wneiship of maro than twenty-fivo percent (26%) of tha voting stock,
partnership interests or limited liability company interests, as the anse may bo, of Grantor. Howover, this option
shall not be axarcised by l.ender if such axercice )3 urohiblted by foderu! faw or by llincts law,

aAKtES AND LIENS. The lollowing provisions reiiuting to tho texes and fons on the Property aro a part of this

ortgage.

Paymant. Grantor shall pay when due (and in all svenia prior to definquoncy) ol taxes, poyroll taxes, spacial
taxes, BgsassmMaonts, water charlgos and sewar yorvica uhargos lovied againat or on sccount of tha Proporty,
and shall pay when dus all claims far work done on or ‘or services rondered or moterlal furnished to tho
Property. Grantor shall maintain the Proparty frae of aii tuny having priority over or aqual 1o the Intorest of
Lender under this Mortgage, axcept for the lien of taxve anid rs205amants not duo.

K"ROPEHTY DAMAGE INSURANCE. Tha tollowing provisiona reincirig to insuring the Proparty afe a part of this
ortgage.

Maintenance of Insurance. Grantgr shall procure and maintaln-policles of fire insurance with standard
extondad coverage endorsements on g replacemeant basis for ‘tha  full insurabloe valuo covering ult
Improvemants on the Raal Proparty in an amount sufflclent to pvold upricreilon af any colnsurance clause,
and with a standard mortgagee cleuse in favar of Lender. Policles shi:-ba written by asuch Insurance
companies and in such form as mar bo roasonnblr acceptablo to Londer. C:antor shall deliver to Lender
certificates of coverage from each inaurar contalning a stipulation that coverage will riot be cancolled or

&
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diminishad without a minimum of ten (10} days’' prior written notic to Londe: wnd nat containing any
disclalmer of the insurer’s liabllity for failure to Plvo such notlos. Each Insurance noliuy also shall includo an

s
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andorsament providing that coverage in favor of Lander will not be Impalired In any wry 'y any act, omisslon
or default of Grantor or any other %oruan. Should the Roal Property at any tima boccma located In an aren
dasignated by the Director of the Federnl Emerpency Managemunt Agoncy as o specia’ flaod hazard eres,
Grantor agrees 1o abtain and maintain Foderal Flood Insurancse, 1o the axtant such ingurarce Is requirod by
Lender and is or becomes avallable, tor the term of the loan and for the full unpaid principst balanco of the
loan, or the maximum fimit of covarage that Is avellsble, whichever (s (oss.

Application of Proceods. Grantor shall promptly notify Lender of any loss or damage to the Property, Lender
may make proot of Joss if Grantor falls to do so within {iftean (16} days of the casualty., Whethar or not
Lender's securlty Is impaired, Lander may, at_its elsction, apply the procseds to the raduction of the
Indebtaciness, payment of any lien affecting the Praparty, or the restoration and repeir of the Proparty.

EXPENDITURES 8Y LENDER. !t Grantor falis to comle with any provision of this Mortgage, Including any
obligation to maintain Existing Indsbladness in good standing as required below, or It any action or Rrocoe ng is
commenced that would matarially affect Lender's interests in the Property, Londer on Grantor's behalf may, but
shall not be required to, take any Bction that Lender daems appropriate.  Any amount that Lender axpends In 80
doing will bear |nterest at the rate provided for In the Credit Agreement from the date incurred or paid by Lender
1o the date of repaymeant by Grantor. All such expenses, at Lender's option, will {a) be payabls on demend, (b}
be added to the balance of the cradit line and be apportioned among and be payable with any Indtaliment
payments to become due during either (i) the tarm of any applicable insurance policy, or (il the ramaining term
of tha Credit Agraement, or (c) be treatad as a balloon paymant which will be due and payebie at the Cradit
Agraement’s matutity. This Mortgage also will secura payment of these amounts. The rights provided for In
this paragraph shall bs In addition to eny other rights or any remedies t0 which Lender may bs entitled on
account of the defsult. Any such action by Lender shall not be construed as curing the default 8o as to bar
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Lender from any remedy that it otharwise would have had.

"7 WARRANTY; DEFENSE OF TITLE.

4
{3

fy

Title. Grantor warrants that: (ai Grantor holds good and markeatabie title of record to the Real Property In
fee simple, free and clear of all liens and encumbrances other than those set forth In the Real Property
description or In the Existing Indebtedness section helaw or in any title insurance |\ﬁollw. title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, powsr, and authority to axacute and deliver this Mortgage te Lender,

Defense of Title. Subject to the exceptian in the paragreph above, Grantor warrants and will foraver defend |
the title to the Property against the lawful claims of all persona.

No Gther Liens. Grantor will not, without the prior written consent of Lender, ¢reate, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or inveluntary lien, whether statutory, canatitutional or contractual {except for a llen for
ad valorem taxes on the Real Property which are not delinquentl, security Interest, encumbrancs or charge,
against or covsring the Property, of any part thereof, other than as permitted herein, regardiess if same are
expressly o ot'.erwise subordinate to the fien or gecurity interest created in this Mortgage, and should any
of the foregoing-become attached hersafter in any monner to any part of the Property without the prior
written consant 1 L.ender, Grantor will cause the same to be promptly discharged and refeased,

EXISTING INDEBTEDFESS. The fallowing provisions concerning existing indabtedness (the “Existing
indebtedness”) are a part.of this Mortgage,

Existing Llen. Tha lien ot this Mortgage securing the Indebtedness may be sacondary and infarior to the lien
gecuring payment of aneyisting obligation. The existing obligation has a current principal balance of
approximately $73,694.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indsbtedness, i ray detault under any security documents for such indebtadnass.

FULL PERFORMANCE. If Grantor pays alt the Indebtedness when due, terminates the credit line account, and
otharwise performs all the obligations imno=ad upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor & suitable satisfaction of ‘nis Mortgagae and sultablo statements of tarmination of any financing
statarment on file evidencing Lender’s security intarast in the Rents and the Personal Property. Grantor will pay,
if parmitted by applicable law, any reasonable w»:mination fee as determinad by Lender from time to time. If,
however, payment {8 made by Grantor, whether voluntsrlly or otharwise, or by guarantor or by any third party,
on the Indebtedness and thereafter Lender Is forced to ramit the amount of that payment (a) to Grantor’s trustee
in bankruptcy or to any similar parsan under any feder=i or state bankruptey law or law for the relief of debtors,
(bJ by reason of any judgment, decrae ar order of anv sourt or administrative body having jurisdiction over

Lender or any of Lender's proparty, or (c) by reason of any seitiement or comRnse of any claim made by Lender

with any claimant (including without limitation Grantor}, the indebtedness shall be cansidared unpaid for the
purpose of enforcement of this Martgage snd this Mortgage shal! continue to be effective or shall be reinsteted,
as the case may be, notwithstanding any cancellation of this idertgage or of any note or other instrumant or
agreement evidencing the Indsbtedness and the Proparty will coiunue <2 secure the amount repald of recovered
to the same extent as if that amount never had been originally receled v Lender, and Grantor shall be bound
by any judgment, decres, order, settiament or compromise relating to (3 !ndebtedness or to this Mortgage.

DEFAULY. Each of the following, at the optlon ct Lender, shall constiiut2 an event of default ("Event of
Defauit”} undsr this Mortgage: (a] Grantor commits fraud or makes a materis' misrepresentation at any time in
connection with the cradit line account., This can Include, for axample, & falsa statement about Grantor's
income, nssets, lisbilities, or any other aspects of Grantor's tinancial condltion, i, Grantot doas not meet the
repayment terms of the credit ling account. {c) Grantor’s action or inactlon adveisely-atlects the collaternl for
the credit line account or Lender’s rights In the collateral. This can in¢lude, for eamole, faillure to maintain
required insurance, waste or destructive uss of tho dwelling, fallure to pay taxas, desi'v ©: 2} parsons iiable on
the account, transfer of title or sale of the dwalling, creation of a llen on the dwalinsg without Lender’'s
permisaion, foreclosure by tha holdar of another lian, or the use of funda or the dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any. t'me thereafter,
Lender, at its oFtion. may exercise any ong ar more of the following righta and remedies, in adaiiian to any other
rights or romadies pravided by law:

Accelerate Indsbtadness. Lender shall have the right at its optian without notice to Grantor to daclare the
anur’a lgdebtedness tmmadiately due and payadle, including any prapaymaent panalty which Grantor would be
required to pay,

UCC Remedies. With respect 1o all or any part of the Parsonsl Property, Lender shall have all the righta and
ramedies of a8 secured party under thae Uniform Commaercial Code,

Judiclal Foreclosure, Lendsr may obtaln s judiciel decree forecioaling Grantor's interest In alt or any part of
the Propearty,

Deficlency Judgment. (f parmitted b[ agplicable law, Lander may obtaln & Judgment for any deliciency
remaining in tha Indebtedness cdue to Lender alter application of ail amounts raceived from the exarcise of
the rights pravided in thia section. ‘

Other Remedies. Lender ahall have all other righta and remadies providad in this Morigage or the Credit
Agreemesnt or avallable at law or in squity,

Attorneys’ Feas; Expenses. In the evant of foreclosure of this Morignge, Londer shall be entitled 10 rocover
:romIGrantor attorneys’ fees and actual disbursements neceeserlly incurrod by Lender in pursuing such
oreclosure.
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!.3 MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been dellverad to Lender and acosptod by Landar in tha State of liinols,
This Mortgage shall ba govarned by and canastrued In accardance with the laws of the State of litinals.

Tima la of the Essence. Time is of the essence In the porformance of this Mortgaga.

Waiver of Homestead Exem 'ptlon. Grantor heroby roloasss ond walvos ol rights end bonefits of the
homestead exemption laws of tha State of linols as to all Indebtedness socured by this Mortgage, ‘

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR °
AGREES TO ITS TERMS.

GRANTOR:

{
- o / ra /oy .

CRUZ2 HERNANDEZ

X ZULLJU\ \-\rb\m 4“»%

" MARTIN HERNANDEZ

INDIVIDUAL ACYNOWLEDGMENT

state o e L\ i nOLSS )

'__ﬁad’ha ) 88
county oF =R LO© K )

On this day before ma, the undersignad Notary Pubiic, personally appesred CRUZ HERNANDEZ and MARTIN
HERNANDEZ, to ma known to be the individusls described in and 'wha executed the Mortpags, and
acknowledged that they signed the Mortgage as their trae and voluntary act ond deod, for the uses and purposes
tharsin mentioned.

Y, ,
Given under my hand and official seal this 9'5 day of o \,l 190{‘.0

By W M\ Residing at Q-OOL QQ.U

rU /_. . PO I PN wﬂu—
wa in and for tha State of 4L nOIS 4 "QFFICI Sb.AL"
Janet Huff

My commission expires 4 Nm?o Public, State of lH)nols

mmiui xpires 14197
.. v Mgt Ry

LASER PRO, Reg. U.5. Pat. & T.M, Qff., Ver. 3.20b (c} 1996 CFi ProServices, Inc, All rights reservad,
IL-GO3 E3.21 F3,21 P3.21 HERNALDR.UN L256.0VL)
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WAIVER OF HOMESTEAD EXEMPTION

7
7
4
f}

:} am signing this Waiver of Homestead Exomption tor the purpose of exp'rcasly releasing and walving all
rights and benatita of the homeatead exemption laws of the State of illinols as to all debls secured by this
Mortgage. | understand thal | have no llability for any of the affirmalive covenanta In this Mortgage.

. :{}/(})(,'}’ fé /!5/2/\

FRANCTSCO HERNANDEZ

S

INDIVIDUAL ACKNOWLEDGMENT

STATE OF LLLINO LA )
‘ oo
COUNTY OF COOK 3

—— v

On this day before rﬁa, the undersigned "otery Public, pereonally appeared  FRANCISCO WEKNANDEZ o
me known 10 be the Individuals described i aind wha exacuted the Mortgage, and acknowledged that they signed
the Mortgage as their frae and voluntary act it/ used, for the uses and purposes therein mentioned.

Given under my hand and officlal seal this _2Jc.|  dayof __MAY , 1890
By zg)’é mg ‘(‘@& /E; IZ’.Q”L«—-"\ Residing at ____COOK COUNTY
- -l

Notary Public In and for the State of TLLINGVE
- ‘C‘ l‘"
My commission expires ny / 3 (%

-~y .

OFFICIAL SEAL
ELIZABETH E ROMAN

2 4nTARY PUBLIC, $TATE OF IO
'f', WY COMMIBLON PITRaR] L IR R U

L. AR AR A ten iy Lyl WAL
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